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THE WHITE HOUSE

WASHINGTON

0KV 30 py 5.1,

November 30, 1990

MEMORANDUM FOR THE PRESIDENT

THROUGH: CHRISS wzusmoﬂ}‘)
FROM: MARK DAVIS Mp
SUBJECT: ADDRESS TO THE VENEZUELAN-AMERICAN

- CHAMBER OF COMMERCE

I. SUMMARY

On Saturday, December 8 at 12:35 p.m., you will address
700-800 attendees at the Venezuelan-American Chamber of Commerce
luncheon. This speech will be televised live, and will be 15

minutes in length, teleprompted.

II. DISCUSSION

The remarks discuss Venezuela's. transformation to
democracy, and the strong relations between Venezuela and the
United States. The Enterprise for the Americas Initiative is

outlined, as well as issues related to economic growth.

speech concentrates on forging a partnership of the Americas,

stressing the Bolivarian idea of liberty and economic
integration. ' ‘



Davis/Blymire
Title: Venez

Date: Nov. 30, 1990
Draft: Two

PRESIDENTIAL ADDRESS: VENEZUELAN-AMERICAN CHAMBER OF COMMERCE

12:35 p.m., SATURDAY, DECEMBER 8, 1990

((CAP, John Werner [[President of VENAMCHAM]], [ [Secretary
Brady]], Deputy Secretary Eagleburger, Ambassador Skol énd
Doro.)) | | |

In the last week, I have loocked out my window on Air Force

One and ‘seen the jungles of Brazil, the snowy peaks of the Andes,

" the troplcal beauty of the orinoco River Basin.

But. T have to say, among the great sights of the Americas is
your lovely cify. As you know, my son Jeb worked here as a
banker, and was a member of this distinguished Chamber of
Commerce. So it is a delight to return to this great capital, so
well known to the Bush family. \\\

This marks my lasf stop on the South American continent
after visiting Brasilia, Montevideo, Buenos Aires and Santiago.
And so I thought it only appropriate to speak today not just of
the relations of our two countries, but of our shared concern for |
the future of our hemisphere.

After all; Venezuela has always been a South American
leader, and so has your preéident.

President Carlos Andfes Perez is justly proud of his past

successés, but boldly sets sail through uncharted waters. He



makes the tough calls, but he does so because he has faith in the
goodwill and common sense of the people who elected him.

But "CAP" wants to do more than strengthen the democratlc
tradltlons of one country. He is a tireless promoter of
universal liberty. And that is vhy he is respected andiadmired
throughout the world. \\\ |

((I>know I always want to hear his_views. In fact, this is
our 7th meeting. No less important, we both know that if we need
to work on something important we are ﬁust a phone call away.
And belleve me, when it comes to advancing issues of importance
to us all, "CAP“ is anythlng but shy.‘\\\ ))

our working relatiooship as heads ofAstate has been made
-possible by the'technologies of commerce and trade. But
something even more profound is at work here. The United States
and Latin America are developing a new way of dealing with each
other -- without the baggage of old anxieties and stereotypes.

We are, at long last, working together in a spirit of mutual
respect, for the greater good of the Americas.

This is only naturai._ lee your country, the United States‘n
won 1ts llberty from European princes and powers. From the
v151on of Bolivar to that of Washlngton, our nations were born
for freedom's sake. _

So as we near the 500th annlversary of Chrlstopher Columbus'
‘feplc voyages we are maklng a discovery of our own == a new

relatlonshlp between North and South.
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As I have said several times during the trip -- we should
speak not of a First World or a Third World -- but of oﬁr New
World. \\ (

We can drop the rhetoric of fear, the misquided theories of
dependency and protectionism, and speak the language of mutual
respect and opportunity.

And most of all, we are willing to work together as many
nations united by the common prindiple of democracy. We are
working together as Americans. \\\

Our nations are limited by boundaries, but the imagination
‘and éétential of our peoples are limitless. Ws are on tﬁe brink
of a new dawn in the New World -- poised to make new voyages of
discovery toward greater freedom and proﬁperity for all. \\\

Oon thié-new day, the compass of freedom will span the
Americas, from the Bering Sea to the Stfaits of Magellan. And
when that day comes, the world will know that no nation has been
a stfonger advocate of freedom than Venezuela.

It was, after all, here in cCaracas that many of today's
democratic leaders from across the continent found safe harbor.
When Caracas looks south, You behold a continent in which all
leaders have, for the first time, been éhosen by their people.\\\

| Of course, our work is not yet ‘done. Cuba remains a lonely
holdout against freedom and democracy. And even in those
countries where démocracy is established, we are cﬁallenged to
provide aAbetter life for the citizens who have put their.faith

in the democratic process.
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This is a lesson we have been taught anew, by the people of
Prague, -Budapest and Leipzig.\\ But ii is first and foremost a
lesson we must put to the test each day iﬁ our own hemisphere.
80 I anm here today to demonstrate that with the Cold War over,
the Americas are free as neier before to focus on alnew and
lasting partnership.

I have traveled almost 10,000 miles in the last week to
forge such‘a partnership betwgen North and South America.
((Report on meetings with Collor, Menem and Aylwin.)) I have
seen cities once under martial law; living in fear, now reborn
withiéptimism and hope. I havg seen constitutions restored, and
dictators repiaéed by‘mén of the people. Iﬁ short, I have seen
whole nations peacefuliy transformed.

And I have seen that when nations are free, they need not
fear political cooperation,-or strong economic ties.' So it is
only appropriate that I end my journey here, in Caracas,
birthplace of the Liberator{ to support the Bolivarian ideal of
liberty and economic integration -- a partnership of the
Americas. |

The United States wants to be a good partner. And that is
why I havé proposed our Enterprise for the Americas Initiative to
open doors to the free movement of goods and ideas between our

countries. To work for a sound financial footing, reduce debt

burdens, and increase trade, investment and opportunity for all

Americans.



To this end, Enterprise for the Americas seeks to promote
open investment policies -- through new lending in the Inter-
American Development Bank, as well as the creation of a nulti-
lateral fund to support investment reform.

Venezuela has already embarked on the difficult path of
reform. Your Pre51dent recognlzes these reforms have created
hardship for many Venezuelans. ‘But President Perez correctly
believes that in the long run ail Venezuelans will benefit and
prosper from reform. Your President will not be deterred or
dissuaded from doing what is right. \\\

Venezuela and President Perez are also our good partners,
strengthenlng economic ties by opening the Venezuelan economy to
the free market. The OPIC'agreement signed last June is already
enhancing U.S. investors! cbnfidenee in yoﬁr country. Just last
month, OPIC representatives participated in four tourism
investment conference in Caracas. We have also seen major joint
undertakings, from the manufacture of the MEGAPULSE navigational
system, to the provision of a new data processing eommunicatiqns,
system by AT&T. I am certain these are the simply the first of
many joint ventures qaiting Venezuelan-and U.S. enterprise. //
| Trade ties between our nations also eontinue to brcadea and
strengthen. That doesn't jﬁst mean only oil, but an impressive
array of new products that are helping to create jebs. ~And more,
mdch more, lies ahead. ‘Under the Enterprlse for the Amerlcas
Inltlatlve, we are negotiating a framework agreement on trade and

investment -- a framework to resplve specific problems and to
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identify new areas of'cooperation. This is a first step tdwafd
free and open trade throughout the Americas. \\\

Our concerns are broader than the merely bilateral. We must
work together for free trade not just in our hemisphe:e -; but
around the world. That is why my top trade priority remains a
»succeséful conclusion to the Uruguay Round. //

All nafioné will be winners if we successfully conclude the
Uruguay Round éf GATT'--lan agréement my tfade negotiator justly
calls the "Constitution of World Trade." Free and fair trade is
a boon for all -- new markets for business; increased Ehbices and
loweféd prices for consumers; higher incomes and more jobs for
workérs. | ‘

froducers, consumefs and workers also have a lot to lose
from protectionism =-- protectionism not just bgtwéen nations, but
between blocs of nations. Today, more than $1 trillion a year in
yorld'trade is not adequately covered by internationally agreed
upon rules of fair piay{_ And every playe; deserves a level
Playing field -- a fair chance to compete. \\\

Trade and‘investment ére only two pillars of our Enterprise
for the Americas initiative. We recognize that the burden of
externalrgébt‘weighs heavily on efforts to breathe new life into
Latin American and Caribbean economies. For that reason -- as
the thirgd pillaf in this compréhensive approach —- the United

. States will help cpuntries'committed t§ free market reform shake

' loose this burden of dqbt.
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We welcome the tremendous progfess made by Venezuela and
commercial banks toward reaching agreement on debt and a debt-
service reduction package. We understand that the operation will
be completed this month. This agreement represents yet again
another major success in the implementation of the strengthened
international debt strategy. //

A bettér life begins when we provide ééonomic opportunity,
as well as political rights. A better life begins when we
respect property rights, as well as civil rights; when people
make the decisions -- not the bureaucracies of the state or the
wealfhy privileged few. If we have learned anything, it is this:
Economic and political ;iberty go hand in hand. \\\

So our Enterprise for the Americas Initiative is not another
program -- it is a challenge. a challenge-to comnmit ourselves to
free markets and fhe free flow of capital central to achieving
economic growth: A challenge to Latin America to complete your
reforms. And if you do, my cbuntry will meet some challenges of
our own. \\\

Certainly, the United_states welcomes increased Venezuelan
investment in our economy -- investments like CITGO, Champlin and
UNOCAL: 10,000 gas stations in my country owned by your national
0il company. And in your country, foreign investors are creatiné |
greater prospects of selling liquified naturallgas to the world.
.. The Cristobal ColonlLiquified Natural Gas projeét now under -
consideration is one such example of creative thinking from

Venezuela, which could be applied to the whole petroleum sector.
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From the Bolivar Coastal Fields, to the Orinoco Tar Belt, to
the natural gas fields in the northeast where Columbus first saw
 South America, this country is second only to Saudi Arabia in its

energy potential.

If Venezuelans can attract new investment from international
capital markets to develop your vast, untapped resources; if you
can find an economically feasible way to process heavy oil

- deposits; you will become one of the gréatest sources for'energy
in the world. You can be instrumental in providing a stable
energy sﬁpply for the world as you have done,ih recent mqnﬁhs by

‘expaﬁding your prbdqctiqn of 0il to replace Kuwaiti and Iraqi
production. . And this will happen because Venezuela has energetié
leadership above ground to match the potentiai energy down
below.\\\ ' _

Your President and I also stand together at a time when all
civilized natioﬁs are challenged. The sinister threat of drugs
moVeé across our borders like shadows in thé night. My country |
is the world's largest buyer of cocaine} Your neighbors are the
world's largest suppliers. Little surprise, then,'that as much
as 80 tons of cocaine a year move thrqugh Venezuela. But carlos1
Andres Perez and I agreé: There can be no compromise with this
obscene traffic in human addiction and human lives. We are
committed to nothing less than victory =-- decisivq victory over
‘the drug ;oids. \W\\ D |

.JuStva few weeks ago, we signed a bilateral money laundering

agreement -- to hélp sever the flow of cash from the back streets
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to the banks. President Perez and I are standing firm. we will
win this uar on drugs. \\\ |

Venezuela has already shown magnificent leadership in
working with the world community to counter another, more obvious
threat -- the aggression of Saddam Hussein. You acted resolutely
and responsibly in denouncing Iraq's conquest of Kuwait in the
United Nations. And, as a reliable supplier of o0il, you have
demonstrated leadership at a time when the dictator of Iraq
threatens the world's economy through economic blackmail.

| I spoke of your great untapped resource below the ground.

‘But another natural resource is apparent, for all to see. I am
speaking of the forests of the Orinoco, the misty mountains of
the Guyana Highlands, the timeless majesty of river and jungle.
Preserving these natural resources is vital to Venezuela and the
to the region as a whole. I stand ready to work with you to
_explore ways to protect our environment.
I have addressed many issues today, but one vision: In the
- Americas, we are many nations with a single destiny. We can make
it a destiny of democracy == a new dawn where ordinary men and
"women decide who shall govern;'a future in which economic
competition is viewed not as a threat to privilege, but as the
_key to prosperity. h

A future is dawning where commerce is free throughout the
Americas.: Where growing opportunity, the benefits of technology

and greater affluence are shared by all. It is within our power



-
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to make this a hemisphere of democracy -- together, to make our
two continents a New World of freedom.
Thank you, and may God bless you all and the friendship

between our two peoples. \\\

# # #



THE WHITE HOUSE

WASHINGTON

November 30, 1990

MEMORANDUM FOR THE PRESIDENT

THROUGH : CHRISS wnrs'rouﬁ}l)
FROM: MARK DAVIS Mp
SUBJECT: ADDRESS TO THE VENEZUELAN-AMERICAN

CHAMBER_OF COMMERCE

- I. SUMMARY

On Saturday, December 8 at 12:35 p.m., you will address
700-800 attendees at the Venezuelan-American Chamber of Commerce
luncheon. This speech will be televised live, and will be 15
minutes in length, teleprompted. '

II. DISCUSSION

The remarks discuss Venezuela's transformation to
democracy, and the strong relations between Venezuela and the
United States. The Enterprise for the Americas Initiative is
outlined, as well as issues related to economic growth. The
speech concentrates on forging a partnership of the Americas,
stressing the Bolivarian idea of liberty and economic
integration. ‘



Davis/Blymire
Title: Venez

Date: Nov. 30, 1990
Draft: Two

PRESIDENTIAL ADDRESS: VENEZUELAN-AMERICAN CHAMBER OF COMMERCE
' 12:35 p.m., SATURDAY, DECEMBER 8, 1990

((CcAP, John Werner [[President of VENAMCHAM]],-[[Secrétary
Brady]], Deputy Secretary Eagleburger, Ambassador Skol and
Doro.))

In the last week, I have looked out my window on Air Forée
One and seen the juhgles of Brazil, the snowy peaks of the Andes,
the tfopical beauty of .the Orinoco River Basin. _

But I have to say, among the great sights of the Americas is
your lovely city. As you know, my.son Jeb worked here as a
banker, and was a member of this distinguished Chamber of
Commerce. So it is a delight to return to this great capital, so
well known to the Bush family. \\\ |

This marks my last stop on the South American continent
after visiting Brasilia; Montevidéo, Buenos Aires and Santiago.
And so I thought it only appropriate to speak today not just of
the relations of our two countries, but of our shared concern for
the future of our hemisphere.

After all, Venezuela has always been a South American
1¢ader, and so has your president.

President Carlos Andfe§ Perez is justly proud of his past

successes, but boldly sets sail through uncharted waters. He
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makes the tough calls, but he does so because he has faith in the
goodwill aﬁd common sense of the people whb elected him.

But "CAP“-wants to do more than strengthen the democratic
traditions of one country. He is a tireless'promoter of
universal iiberty. And that is why he is respected and admired
throughout the world. \\\ A | |

((I know I always want to hear his vieﬁs. In fact, this is
our 7th ﬁeeting. No less important, we both know that if we need
to'work.on-something important, we are just a phone call away.
And believe me, when it comes to advancing issues of importance
‘to us all, "CAP" is anything but shy. \\\ )) ~

Oour working rélationship as heads of state has been made
possible by tﬁe technologies of commerce and trade. But
.something even more profound is at work here. The United States
and Latin America are developing a new way of dealing with each
other -- without the baggage of old anxieties and stereotypes.

We are, at long last, working together in a spirit of mutual
respecf, for the greater good of the Americas.

This is only natural. Like your country, the United States
won its liberty from European princes and powers. From the
vision of Bolivar to that of Wasﬁiﬁgton, our nations were born
for freedom's sake.

So as we near the 500th anniversary of Christopher Columbus'
epic voyages we are'makind a discovery of our own -- a new

relationship between North and South.
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As I have said several times during the trip -- we should

speak not of é First World or a Third World -- but of our New
World. \\

We can drop thelrhétoric of fear, the misguided theories of
dependency and protectionism, and speak the language of mutual
| respect and opportunity. _ |

And most of all, we are willing to work together as many
nations united by the common principle of democfacy. We are
working together as Americans. \\\

our nations are limited by boundaries, but the.imagination
and potential of our peobles are_limitlesé. We are on the brink
of a new dawn in the New World =-- poiéed to make new voyages'of
discovery toward greater freedom and prosperity for all. \\\
| On this new day, the compass of freedom will span the
Americas, from the Bering Sea to the Straits of Magellan. And
when that day‘comes, the world will know that no nation has been
a stronger advocate of freedom than Venezuela.

It was, after all, he;e in Caracas that many of today's
democratic leaders from‘across the continent found safe harbor.
When Caracas looks south, yoﬁ behold a continent in which all
leaders haQe, for the firét time, been chosen by their people.\\\

Of course, our work is not yet'done. Cuba remains a lonely
holdout against freedom and democracy. And even in those
-.countries where democracy is established, we are challenged to

provide'a better life fof the citizeﬁs who have put their faith .

in the democratic process.
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This is a lesson we have been taught anew, by the people of
Prague, Budapest and Leipzig.\\ But it is first énd foremost a
lesson we must put to the test each day in our own hemisphere.
80 I am here today to demonstrate that with the Cold War o#er,
the Americas are free as never before to focus on a new and
lasting partnership.

I have traveled almost 10,000 miles in the last week to
'forge such a partnership between North and South America.
((Report on meetings with Collor, Menem and Aylwin.)) I have
seen cities once under martial law, living in fear, now reborn
with opfimism and hope. I have seen constitutions restored, and
dictators replaced by men of the people. 1In short, I have seen
whole nations peécefully transformed. |

And I have seen that when nations are free, they need not
fear political cooperation, or strong economic ties. So it is
only appropriate that I end my journey here, in Céracasl
birthplace of the Liberator, to support the Bolivarian ideal of
liberty and economic integration -- a partnership of the
Americas.

The United States wants to be a'good partner. And that is
why I have proposed our Enterprise for the Americas Initiative to
open doors to the free movement of goods_and ideas between our
countries. To work for a sound. financial footlng, reduce debt
" burdens, and 1ncrease trade, investment and opportunlty for all

_Americans.
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To this end, Enterprise for the Americas seeks to promote
open investment policjes -- fhrough new lending in the Inter-
‘Americap Deveiopment Bank, as well as fhe craation af a.multi-
lateral fund to support investmaﬁt reforn.

Venezuela has already embarked on the difficult path of
reform. Your President racognizes these reforms have created
hardship for many Venezuelans. But Presidant Perez correctly
believes that in the long run all Venezuelans will benefit and
prosper from reform. Your President will not be deterred or
dissuaded from doing what is right. W\

Venezuela and President Perez are also our good partners, .
strengthenlng economic ties by opening the Venezuelan economy to
the free market. The OPIC agreement signed last June is already
enhancing U.S. investors' confidence in your country. Just last
month, OPIC répresentatives participatedlin.your tourism
investment conference in Caracas. We ha&é also seen major joint
undértakings, from the manufacture of the MEGAPULSE navigational
system, to the provision of a new data processing communications
system by AT&T. I am certain these are thelsimply the first of
many joint ventures uniting Venezuelan and U.S. enterprise.ﬂn//

Irade ties between our nations also continue to broaden and
strengthen. That'doesn't'just mean'only'oil, but an impressive
array of new producfs that are helping to create jobs. And more,
much more, lies ahead. Under the Enterprise for the Americas
Initiative, we are hegotiating a framework agreement on trade and

investment -- a framework to resolve specific problems and to
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identify uew areas of cooperation. This is a first step toward
free and open trade throughout'the Americas. \\\

Our concerns are broader than the merely bilateral. We must
work together for free trade not just in our hemisphere -- but
around the world. That is why my top trade prioritx remains a
successful conclusion to the Uruguay Round. // '

All nations will be winners if we successfully conclude the
'Uruguay Round of GATT -- an agreement my trade negotiator justly '
calls the "Constitution of World Trade." Free and fair trade is
a boon for all -- new markets for business; increased’choices and
.lowered prices for cousumers; higher incomes and more jobs for
workers.

Producers, consumers and workers also have a lot to lose
from protectionism -- protectionism not just between nations, but
between blocs of nations. Today, more than $1 trillion a year in
world trade is not adequately covered by internationally agreed
upon rules of fair play. And every player deeerves a level
playing field -- a fair chance to compete. \\\

Trade and investment are only two pillars of our Enterprise
for the Amerioas initiative. We recognize that the burden of
-erternal debt weighs heavily on efforts to breathe new life into
Latin American and Caribbeau economies. For that reason -- as
the third pillar in this comprehehsive approach =- “the United
States will help countries committed to free market reform shake

loose this burden of debt.
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We welcome the tremendous progress made by Venezuela and
commercial banks toward reaching agreement on debt and a debt-
service reduction package. We understand that the operation will
be completed this month. This agreement represents yet again
another major success in the implementation of the strengthened
international debt strategy. //

. A better life begins when we provide economic opportunity,
as well as political rights. A better life begins when we
respect propérty rights, as well as civil rights; when people
make the decisions -- not the bureaucracies of the state or the
wealthy privileged few. If we have learned anything, it is thls.
Economic and political libertf go hand in hand. \\\

So our Enterprise for the Americas Initiative is not another
program ~- it is a challenge. A challenge to commit ourselves to
free markets and the free flow of capital central to achieving
economic growth: A challenge to Latin America to complete your
reforms. And if you do, my country will meet some challenges of
our own. \\\

éertainly, the United States welcomes increased Venezuelan
investment in our economy -- investments like CITGO, Champlin and
UNOCAL: 10,000 gas stations in my country owned by your national
oil company. And in your country, foreign investors are creating
greater prospects of selling liquified natural gas to the world.
The Cristobal Colon Liguified Natural Gas project now under
consideration is one such example of creative thinking from

Venezuela, which could be applied to the whole petroleum sector.
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From the Bolivar Coastal Fields, to the Orinoco Tar Belt, to
the natural gas fields in the northeast where Columbus first saw
South America, this country is second only to Saudi Arabia in its
energy potential.

If Venezuelans can attract new investment from international
capital markets to develop your vast, untapped resources; if you
can find an economically feasible way to process heavy oil
deposits; you will becoﬁe one of the greatest sources for enerqgy
in the world. You can be instrumentai in providing a stable
energy supply for the world as you have done in recent months by
expanaing your production of oil to replace Kuwaiti and Iraqi
production. And this will happen because Venezuela has eneréetic
leadership above ground to match the potential energy down
below.\\\

Your President and I also stand together at a time when all
‘civilized nations are challenged. The sinister threat of drugs
moves across our borders like shadows in the night. My country
is the world's largest buyer of cocaine. Your neighbors are the
world's largest suppliers. Little surprise, then, that as much
as 80 tons of cocaine a year move through Venezuela. But Carlos
Andres Perez and I agree: There can be no compromise with this
obscene traffic in human addicfion and human lives. We are
committed to nothing less than victory -- decisive victory over
. the drug lords. \\\ |
Juét a few weeks ago, we signed a bilateral money laundering

; .

agreement -- to help sever the flow of cash from the back streets
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to the banks. President Perez and I are standing firm. Wwe will
win this war on drugs. \\\

Venezuela has already shown magnificent leadership in
working with the world community to counter another, more obvious
threat -- the aggression of Saddam Hussein. You acted resolutely
and responsibly in denouncing Iraq's conquest of Kuwait in the
United Nations. And, as a reiiable supplier of oil, you have
demonstrated leadership at a time when the dictator of Iraq
threatens the world's economy through economic blackmail.

I spoke of your great untabped resource below the ground.
But another natural resource is apparent, for all to see. I am
speaking of the forests of the Orinoco, the misty mountains of
the Guyana Highiands, the timeless majesty of river and jungle.
Presefving these natural resources is vitallto Venezuela and the
to the region as a whole. I stand ready to work with you to
explore ways to protect our environment.

.I have addressed many issues today, but one vision: In the
Americas, we are many nations with a single destiny. We can make
it a destiny of democracy -- a new dawn where ordinary men and ‘
women decide who shall govern; a future in which economic
competition is viewed not as a threat to privilege, but as the
key to prosperity.

A future is dawning where commerce is free throughout the
: Americas; Where growing dpportunity, the benefits of teéhnology

and greater affluence are shared by all. It is within our power
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to make this a hemisphere of democracy -- together, to make our
two continents a New World of freedom. _
Thank you, and may God bless you all and the friendship
between our two peoples. \\\

# # #
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Thanks.

RESPONSE:

James W. Cicconi
Assistant to the President
- and Deputy to the Chief of Staff
Ext. 2702



= Davis/Blymire
QO NCV 28 PM 8:21 Title: Venes
Date: Nov. 20, 1990
Draft: One

PRESIDENTIAL ADDRESS: VENEZUELAN-AMERICAN CHAMBER OF COMMERCE
12:35 p.m., SATURDAY, DECEMBER 8, 1990

( (Acknowledgements))

In the last week, I have looked out my window on Air Force
One and seen the jungles of Brazil, the snowy peaks of the Andes,
the tropical beauty of the Orinoco River Basin.

But I have to say, among the great sights of the Americas is
your lovely city. As you know, my son Jeb worked here as a
banker, and was a member of this distinguished Chamber of
Commerce. So it is a delight to return to this great. capital, so
well known to the Bush family. \\\

This marks my last stop on the South American continent
after visiting Brasilia, Montevideo, Buenos Aires and Santiago.
And so I thought it only appropriate to speak today not just of
the relations of our two countries, but of our shared concern for
the future of our hemisphere.

After all, Venezuela has always been a South American
leader; and so has your president ~— that farmer's son who
inspireé—awgrea%maaeienutomputwits»shea%derSthrthewwheetT* EE

President Carlos Andres Perez is justly proud of his past
successes, but boldly sets sail through uncharted waters. He
makes the tough calls, but he does so because he has faith in the

goodwill and common sense of the people who elected him.
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But\bexPA?wants to do more than strengthen the democratic
traditions of one country. He is a tireless promoter of
universal liberty. And that is why he is respected and admired
throughout the world. \\\

((I know I always want to hear his views. 1In fact, this is

we boH\

our 7th meeting. No less important, -€:A-P. knowg that if we need
weoekon Semetrhing mportaut, we are

to werk-something-out,—I'm just a phone call away. And believe

| ssves of Vita| impnternce. b wo ad

me, when it comes to advancing the—concerns—of Venezuela, C.A.P.
is anything but shy. \\\ )) |

Our working relationship as heads of state has been made
possible by the technologies of commerce and trade. But
something even more profound is at work here. The United States
and Latin America are developing a new way of dealing with each
other -- without the baggage of old anxieties and stereotypes.
We are, at long last, working together in a spirit of mutual
respect, for the greater good of the Americas.

This is only natural. Like your country, the United States
won its liberty from European princes and powers. From the
oS :
Qr Cégurageeus~f i “dthoMThomastefﬁerson;Lfrom the vision

of Bolivar to that of Washington, our nations were born for
freedom's sake.
So as we near the 500th anniversary of Christopher Columbus'

€ Plc voyoaes
menamentat‘d%%covery, we are making a discovery of our own -- a

new relationship between North and South. . , o
As T howe saick sevena | FHimes duning e Wip — we Should spear

From-now-on, we-will-speak = not of a First World or a
Third World -- but of our New World. \\
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11 drop the rhetoric of fear, the
misguided theories of dependency and protectionism, and speak the
language of mutual respect and opportunity.

~wilhwng to_~
And most of all, we agﬁrWEikiag together as many nations
united by the common principle of democracy. We are working
together as Americans. \\\

our nations are limited by boundaries, but the imagination

and potential of our peoples are limitless.—The—sun—isnot
Wwe - e ~G\\ oo \Of\v\\g o‘?
» —It—is—a rising sun, ew Ne

—— < \ .
PO\SCC\ “+o NMma.ce New) %OL{C[,&L@ of a:SCOVQf\LL.{ %u)MCL

Worlde \\\ guwter freecton andt prospenrcty +r ottt

on this new day, the compass of freedom will span the
Americas, from the Bering Sea to the Straits of Magellan. And
when that day comes, the world will know that no nation has been
a stronger advocate of freedom than Venezuela.

It was, after all, here in Caracas that many of today's
democratic leaders from across the continent found safe harbor.
When Caracas looks south, you behold a continent in which all
leaders have, for the first time, been chosen by their people.\\\

Of course, our work is not yet done. Cuba remains a lonely
holdout agacvat freedom omd Qeunourocy -
island of totalitarianism. And even in those countries where

democracy is established, we are challenged to provide a better

Lo WMo CArzeno wWhe have put Hhei) Sath vaHe Deuocratic Pprocess,

life -—or risk-all -we-have—achieved:

Wwham Joh™\ F. Kefitredy mad&\the fi isit of d UNg.

N \
p«es¢de|:\§§ Venes President Bgtancou

ekerpise of \i!:? : possibility of ing civiildand
his

told hm: 'Tha\mere

politheal rig juaranteed ot_enough to is¥y the longing
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for\culture, £ 1l or hoGEIﬁ , for a better ITife."

ee. Je—have-learned—tirat-a better life begins when we <jz
Provde ope Yty (\S

grant economic rights, as well as political rights. A better

life begins when we respect property rights, as well as civil
eeee_He deeisione —
rights; when we empewer people, not the bureaucracies of the VVVVVﬂ
2 .'),.A»-a-—‘—'—"' ""‘““I__,.,.f  EEE——
state or thefprivilege%}g! a wealthY*%ew. If we have learned

anything, it is this: Economic and political liberty go hand i A
hand. \\\ " MW

This is a lesson we have been taught anew, by the people of
Prague, Budapest and Leipzig.\\ But it is first and foremost a

lesson we must put to the test each day in our own hemisphere.
u_).nM. M o\/ejl.,
So I am here today to demonstrate that as—the Cold War .ends, the

Americas are free as never before to focus on a new and lasting

partnership.

almest
I have Juwet traveled mere-than 10,000 miles in the last week

to forge such a partnership between North and South America.

=5 £ haeoe <aeen_
((Report on meetings with Collor, Menem and Alywin.)) I~have
014 es oner, wnwben Mano hatt loo W&M hhwing v = ean new)
-seen~stadinmsTAOﬁéé“tﬁé”éifé§‘6f“Effééif?f“refﬁfﬁ“tc“thehpeaceful_
ebom wek 29 Himic m omd epl
ptay*of”athieticMcompetitibn: I have seen constitutions

restored, and dictators replaced by men of the people. 1In short,
I have seen whole nations peacefully transformed.

And I have seen that when nations are free, they need not
fear political cooperation, or gzz;p%conomic ties. So it is only
appropriate that I end my journey here, in Caracas, birthplace of

the Liberator, to support the Bolivarian ideal of liberty and

economic integration -- a partnership of the Americas.
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The United States wants to be a good partner. And that is ’i?

/é
open doors to the free movement of goods and ideas between our
countries. To work for a sound financial footing, te< r débg,
and increase investment and opportunity for all Americans.*g'“ﬁxik£kvk .
M e eres £ 5100 sctings o %
residen Perez~£§~a1so acting-as—a-good partner, :
strengthening economic ties by opening the Venezuelan economy to
ed
ing on the difficult path of S
refoc s have createsl kuﬂdkﬂuﬂo Lor

/
why I have proposed our Enterprise for the Americas Initiative to
};u/}duvn

Veuezvela 1S

He—-is embark

the free market.
But President Perez believes that in the long run

Sved

reform. Your President recognizes these, a
Your

reany Venezuelans.
wi ene a s
President will not be deterred or dissuaded from doing what is

v
But more,

right. \\\
Already, trade between our countries has boomed.
~Coued L Wm\
lies ahead. We are negotiating a biltateral trade and
ic problems
7 Ao L) c«j‘ﬂ/)“f‘ Step
I-believe we will one -

much more,
investment agreement -- a framework to resolve specif

and to identify new areas of cooperation.
e (menrcey.
tmis

\ open ad e “FHhvou
\\\

des in opening your economy

£ will Provid e Ffusdlan S up@pont Soc INVESTH

(ee GMNC
g;y~siqn*a*rreawrrtdankgr
C.A.P. has also made great stri
“The Inten -Amerscau Development Lan
to foreign investment., For-example; the OPIC agreement signed rvefoxS
= Horsuph 4
mew lwd.wj
'\»34’05/'0"»"5 aul

last June is already enhancing U.S. investors' confidence in
We have seen major joint undertakings, from the

I?—faw‘ axf

"

Venezuela7

manufactu?e of the MEGAPULSE navigational system, to the

provisi9& of a new data processing communications system by AT&T. o ,~
fBﬁt our concerns are broader than the merely bilateral. All E§:

naéions will be winners if we successfully conclude the Uruguay

laud wnimidh, TOPIC Neppreaentr fIVes P‘”%’W"/M o S dourisy

/
(

A osd ‘
) \nVvestn ent me Conatas.
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Round of GATT -- an agreement my trade -minister justly calls the
"Constitution of World Trade." Free and fair trade is a boon for
all -- new markets for business; increased choices and lowered
prices for consumers; higher incomes and more jobs for workers.
‘But producers, consumers and workers also have a lot to lose
from protéctionism == protectionism not just between nations, but -
between blocs of nations. Today, more than $1 trillion a year in
world trade is not adequately covered by internationally agreed
upon rules of fair play. And every player deserves a level
Compede.
playing field -- a fair chance to -win. \\\
Certainly, the United States welcomes increased Venezuelan
Chanmg /7 o~el UN 0CAC
investment in our economy, investments like CITG9 -- 10,000 gas
stations in my country owned by your national oil company. And
in your country, foreign investors are creating greater prospects
of selling liquified natural gas to the world. The Cristobal
Colon Liquified Natural Gas project now under consideration is ,

Wwhich coulel be co/)cq #2 e
one such example of creative thinking from Venezuelay whele p¢7r0/ecem
secrn.
From the Bolivar Coastal Fields, to the Orinoco Tar Belt, to
the natural gas fields in the northeast where Columbus first saw

South America, this country is second only to Saudi Arabia in its

energy potential.ﬂ:ﬁatu e given you

S i\;_p o)) +

L detoceo —\,’
ow this-petential to benefit Venezu

i
\

€la, F_—

wis
If Venezuelaﬁ%an attract new investment from international

capital markets to develop your vast, untapped resources; if you
can find an economically feasible way to process heavy oil

e
deposits; you will becoment e greatest sourceg for energy in the
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world. fﬁ*timeTWyou»can~guarantee”a_gggbigugnergy#suppiy—zorwthew s
wor 8 ao Yo hawt done yn reent pmonth, by € kPoullng ) ProclueF2om of oi| g redece
whole hemisphere -- a Western hemisphere self-sufficient in oil-
And this will happen because Venezuela has energetic leadership

above ground to match the potential energy down below. \\\

Your President and I also stand toqegggggig a time when all
civilized nations are challenged. The ;2::::?th;éat of drugs
moves across our borders like shadows in the night. My country
is the world's largest buyer of.cocaine. Your neighbors are the
world's largest suppliers. Little surprise, then, that as much
as 80 tons of cocaine a year move through Venezuela. But Carlos
Andres Perez and I agree: There can be no compromise with this
obscene traffic in human addiction and human lives. We are
committed to nothing less than victory -- decisive victory over
the drug lords. \\\

Yewy e weekoa 505

Just Jast-November, we signed a bilateral money laundering
agreement -- tqr;geer the flow of cash from the back streets to
the banks. President Perez and I are standing firm. We will win
this war on drugs. \\\

Venezuela has already shown magnificent leadership in
working with the world community to counter another, more obvious
threat -- the aggression of Saddam Hussein. You acted resolutely
and responsibly in denouncing Iraq's conquest of Kuwait in the
United Nations. And, as a reliable supplier of o0il, you have
demonstrated leadership at a time when the dictator of Iraq is _

\;4_,{:%@‘}‘4\#{ wmifti’ fdfﬂmkl_l b “MJ’NA_—MJ_‘Q&, et C D ‘QmCK /m% "
ackmail the-woerld.
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I applaud President Perez for his deqigivenesslrlﬂe has
prevented suffering throughgut~th§”§6fld, especially among the

poorest of nations. “This is nothing less than world

statesmanship from Venezuela. \\\

I spoke of your great untapped resource below the ground.

M afun al

But anothegkresource is apparent, for all to see. I am speaking
of the forests of the Orinoco, the misty mountains of §§9 Guyana
Highlands, the timeless majesty of river and jungle. I;ilzzéﬁfﬂ
Jhoar Matural Aeoountes o Nl Jo Venezvela auwe fo Ko 2eGeom
unspeiled,; these natural vistas will bring millions
aﬁgiﬁiiiig::%éf~dcitarswto~yourmcountryﬁwv@houghmyou:moﬁficial-
debt to my country is-low, I stand ready to work with you to .
explore ways-#;Eeanwredaee~yonr~debtmand protectctgzstnvironnent. ng

I have addressed many issues today, but of only one truth:
In the Americas, we are many nations with a single destiny. We
can make it a destiny of democracy -- a new dawn where ordinary
men and women decide who shall govern; a future in which economic
competition is viewed not as a threat to privilege, but as the
key to prosperity.

A future is dawning where commerce is free throughout the
Americas. Where growing opportunity, the benefits of technology
and greater affluence are shared by all. It is within our power

oo
to make this a hemisphere of democracy =-- together, to make this

Jweo cntinento o IO
-half-a world of freedon.
Thank you, and may God bless you all and the friendship

between our two peoples. \\\
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In the last week, I have looked out my window on Air Force
Oone and seen the jungles of Brazil, the snowy peaks of the Andes,
the tropical beauty of the Orinoco River Basin.

But I have to say, among the great sights of the Americas is
your lovely city. As you know, my son Jeb worked here as a
panker, and was a member of this distinguished Chamber of
Commerce. So it is a delight to return to this great. capital, so
well known to the Bush family. \\\ |

This marks my last stop on the South American continent
after visiting Brasilia, Montevideo, Buenos Aires and Santiago.
And so I thought it only appropriate to speak today not just of
the relations of our two countries, but'of our shared concern for
the future of our hemisphere.

After all, Venezuela has always been a South American

{
N president Carlos Andres Perez is justly proud of his past

successes, but boldly sets sail through uncharted waters. He
makes the tough calls, but he does so because he has faith in the

goodwill and common sense of the people who elected him.
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But C.A.P. wants to do more than strengthen the_democratic
traditions of one country. He is a tireless promoter of
universal liberty. And that is why he is respacted and admired
throughout the world. \\\
((I know I always want to hear his Qiews. In fact, this is

wE 4oTH
our 7th meeting. No less important, é+A+wP. knowg that if we need

wakie ow  Soml (MIMIANT, W€ AZE

to work-semething—out,—I'm just a phone call away. And believe

ISsuts ¥ UITAC  (mPTATALCE To us A

me, when it comes to advancing the concerns of Venezuela, C.A.P.
is anything but shy. \\\ )) |

Our working relationship as heads of state has been made
possible by the technologies of commerce and trade. But
something even more profound is at work here. The United States
and Latin America are developing a new way of dealing with each
other -- withoﬁﬁ the baggage of o0ld anxieties and stereotypes.
We are, at long last, working together in a spirit of nutual

respect, for the greater good of the Americas.

This is only natural. Like your country, the United States

on its liberty from European princes and powers. From the R ACE

; 'éﬁ*”‘“£°‘“GVﬁHmWNt—%9~xto
}.;7é52g;agaougiffizr=4ts_Casas' Thomas Jefferson, from the vision

35 Bolivar to that of Washington, our nations were born for

a0

ot ChuyT oF
/ A e .

{ So as we near the 500th anniversary of Christopher Columbus'
‘ EPIc. IOV ALES

\ mopumental-disecovery, we are making a discovery of our own -- a

new relationship between North and South. ) SPENE
A I navE sl severAt DWEG Qo THIS TRIZ — wE  sitovtd Sp

\ ‘Fromnoew-en;—wewill speak—- not of a First World or a

Third World -- but of our New World. \\
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From-now on,—we—witl drop the rhetoric of fear, the
misqguided theories of dependency and protectionism, and speak the
language of mutual respect and opportunity.

,‘)/‘,L/ﬂ— - TO

And most of all, we are workig together as many nations
united by the common principle of democracy. We are working
together as Americans. \\\

Our nations are limited by boundaries, but the imagination

Y bttt PoISEN Ts

and potential of our peoples are limitless. -The-s 7 ;
WALE mEX e YABTS  op 0,;,:,{.2)/ - R RISy 72 WA D 4

setting im the- West7~—it~1343~fising-sun4_gzgg!;ggzgzin;&ggzgg! B
14\ SREATEN  (REFIIM  (pITS—FETETEY D omARRLD nmxpvnfv;f#;;
=9n—£his~neﬂ:day7/ihe compass of freedom will span the
Americas, from the Bering Sea to the Straits of Magellan. And
when that day comes, the world will know that no nation has been
a stronger advocate of freedom than Venezuela.
It was, after all, here in Caracas that many of today's
democratic leaders from across the continent found safe harbor.
When Caracas looks south, you behold a continent in which all
leaders have, for the first time, been chosen by their people.\\\
Of course, our work is not yet done. Cuba remains a lonely
HOLDENT pradsT  (rITlom AN gronocn 40
island of tetalitariamism. And even in those countries where
democracy is established, we are challenged to provide a better
Life ST tiR o YIS fave Atniovea. T 1T peemTe 0 SN
When John F. Kennedy made the first visit of a U.S.
president to Venezuela, President Betancourt told him: "The mere

exercise of the vote and the possibility of seeing civil and

political rights guaranteed are not enough to satisfy the longing
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for culture, for land, for housing, for a better life."

I agree. We have learned that a better life begins when we
PRAJIDE OPPorTurnTY
grant economic righte, as well as political rights. A better
life begins when we respect property rights, as well as civil

MREE  THE 45Ci1SIORS,
rights; when we—empower people, not Ght-bureaucracies of the

state or the priviieg;;¥of.a wealthykfew. If we have learned
anything, it {s this: Economic and political 1liberty go hand in
hand. \\\ |
This is a lesson we have been taught anew, by the people of
Prague, Budapest and Leipzig.\\ But it is first and foremost a
lesson we must put to the test each day in our own hemisphere.
S0 I am here today to demonstrate that es:tﬁgﬁéold war eadc, the
Americas are free as never before to focus on a nev and lasting
partnership. -

I have just traveled more than 10,000 miles in the last week

a t th Amer .
to forge such partnership between North and Sou cué%&ﬁgm, Loxpens -

- A MEET, THER
I amE om0l oxmsve WTEIGE ’W"" -. . s 1S,
ARES LT (BT
‘seem stadiums;—once—the sites—ofatrocity, FTeturn to the peaceful . Sru).,
) . ‘Ren:
play-ofathletic competition. I have seen constitutions Fegssgear Acle

gF vV,
restored, and dictators replaced by men of the people. In short, g,nr#¢
JF ,’_."I\KUT/"’
"""’2’: 7 2y 1254
And I have seen that when nations are free, they need not 4, ,. ¢
STD el ’ _:N/u: .
fear political cooperation, or desp economic ties. So it is only

I have seen whole nations peacefully‘transformed.

appropriate that I end my journey here, in Caracas, birthplace of

the Liberator, to support the Bolivarian ideal of liberty and

T0f TRE EorstprisE LT
economic integration --—a‘partnersh*p—eflthe Americas.
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The United States wants to be a good partner. And that is
why I have proposed our Enterprise for the Americas Initiative to
open doors to the free movement of goods and ideas between our
countries. To work for a sound financial footing, to lower debt,
and increase investment and opportunity for all Americans.

Veroez véia AT s _— :

\?resident Perez is also acting=as=a good partnerxg

strengthening economic ties by opening the Venezuelan economy to

Yeotzoad 1S
the free market. He—is embarkihd on the difficult path of

foams  AmE ceATEY 85411 £

reform. Your President recognizes thesé are-_hard

~4~> yenezuelans. But President Perez believes that in the long run
all Venpezuelans will benefit and prosper from reform. ¥o#r fncived
prasident will not be deterred or dissuaded from doing what is
right. \\\

Already, trade between our countries has boomed. éut more,
much more, lies ahead. We are negotiating a bilateral trade and
investment agreement ~-- a framework to resolve specific prob;ems
and to identify new areas of cooperation. Ivtetieve-we=will ope

C.A.P. has also made great strides in opening your economy
to foreign investment. For example, the OPIC agreement signed
last June is already enhancing U.S. investors' confidence in
Venezuela. We have seen major joint undertakings, from the
manufacture of the MEGAPULSE navigational system, to the
provision of a new data processing communications system by ATA&T.

But our concerns are broader than the merely bilateral. All

nations will be winners if we successfully conclude the Uruguay
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Round of GATT -- an agreement my trade minister Justly calls the
"Constitution of World Trade." Free and fair trade is a boon for
all -- new markets for business; increased choices and lowered
prices for consumers; higher incomes and more jobs for workers.

But producers, consumers and workers also have a lot to lose
 from protectionism -- protectionism not Jjust between nations, but -
between blocs of nations. Today, more than $1 trillion a year in
world trade is not adequately covered by internationally agreed
upon rules of fair play. And every player deserves a lovolﬁﬁgfr SNAXTS.

: COMPETE Aoy ol AWD wonsS M gl
playing field -- a fair chance to wim. \\\ ,

Certainly, the United States welcomes increased Venezuelan
investment in our economy, investments like CITGO -- 10,000 gas'
stations in my country owned by your national oil company. And
in your country, foreign investors are creating greater prospects
of selling liquified natural gas to the world. The Cristobal
Colon Liquified Natural Gas project now under consideration is
one such example of creative thinking from Venezuela.

From the Bolivar Coastal Fields, to the Orinoco Tar Belt, to
the natural gas fields in the northeast where Columbus first saw
South America, this country is second only to Saudi Arabia in its
energy potential. Nature has given you this blessing. 'Butzunty
wisefioadershfp—can*a%%ow—thtS‘potentia4—to;benefit=VEnezueI’.

If Venezuela can attract new investment from international
capital markets to develop your vast, untapped resources; if you
can find an economically feasible way to process heavy oil

oL
deposits; you will become[éhe reatest sourcej for energy in the



And this will happen because Venezuela has energetic leadership
above ground to match the potential energy down below. \\\

Your President and I also stand together at a time when all
civilized nations are challenged. The subtle threat of drugs
moves across our borders like shadows in the night. My country
is the world's largest buyer of cocaine. Your neighbors are the
world's largest suppliers. Little surprise, then, that as much
as 80 tons of cocaine a year move through Venezuela. But Carlos
Andres Peres and I agree: There can be no compromise with this
obscene traffic in human addiction and human lives. We are
committed to nothing less than victory =-- decisive victory over
the drug lords. \\\

Just £2£¥ November, we signed a bilateral money laundering
agreement -- to sever the flow of cash from the back streets to
the banks. President Perez and I are standing firm. We will win
this war on drugs. \\\

Venezuela has already shown magnificent leadership in
working with the world community to counter another, more obvious
threat -- the aggression of Saddam Hussein. You acted resolutely
and responsibly in denouncing Iraq's conquest of Kuwait in the
United Nations. And, as a reliable supplier of oil, you have

demonstrated leadership at a time when the dictator of Iraq s

trying-tocontrolthe market, and blackmail the world. av ek,

; et
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I applaud President Perez for his decisiveness. He has
prevented suffering throughout the world, especially among the
poorest of nations. This is nothing less than world
statesmanship from Venesuela. \\\

I spoke of your great untapped resource below the ground.
But another rescurce is apparent, for all to~see. I am speaking
of the forests of the Orinoco, the misty mountains of the Guyana

e oRE
Highlands, the timeless majesty of river and jungle. I{Tgeft

ﬁ.qmgm TR aum&a//w; ofF A GLoBAL /Amzmm Wwhed ,«ay TENTIRL BEWEFITS Fox

debt_to-my country—is—low, I stand ready to work with you to
explore ways we can reduce yeur-debt—and protect the onvironnontJW
A |

I have addressed many issues today, but of only one truth:

In the Americas, we are many nations with a single destiny. We
FALTVo M. AVY
can make it a destiny of democracy --.a-newmdewn where ordinary

men and women decide who shall govern; a future in which economic

competition is viewed not as a threat to privilege, but as the
key to ptosperiE!;;)
“—— A future ie=dwwnéng where commerce is free throughout the
Americas. Where growing opportunity, the benefits of technology
and greater affluence are shared by all. It is within our power
to make this a hemisphere of democracy =-- together, to make this
half a world of freedom.

Thank you, and may God bless you all and the friendship

between our two peoples. (MPTETRET
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In general, many of the Latin America speeches do not make
clear the central idea of the Enterprise for the Americas
Initiative. Enterprise for the Americas rests on the premise
that Latin American Governments are responsible for their
economic destiny. It is their responsibility to implement
sound macroeconomic policies, eliminate restrictions on foreign
investment, and fix statist economic planning. 1In the
President's remarks, he said that: "The primary responsibility
for achieving economic growth lies with each individual
country." The trade, investment, and debt initiatives were
designed to complement these Latin reforms. Without domestic
reforms, there is little prospect for free trade agreements,
U.S. private sector investment, or debt reduction.

The speeches sometimes imply that the U.S. is prepared
unilaterally to offer free trade agreements, investment, and
debt reduction to Latin governments, regardless of their
domestic economic policies. While this will be attractive to
many Latins, it is incorrect and will only create
misunderstandings. Enterprise for the Americas is an effort to
break away from traditional, paternalistic notions of U.S.
development assistance. It indicates that we are prepared to
meet them half-way if they implement reforms. s

While it is probably too late given the short deadlines
provided, we should try to reshape the speeches to praise what
the Latins are doing on their own to fix their economic

problems and to emphasize that the U.S. actions are designed to
complement these Latin reforms.

(W ante d YO
Yo be awart 0 - s
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November 29, 1990
- 1:30 p.m.
] {BRAZIL.DOC]
PRESIDENTIAL REMARKS: JOINT SESSION, BRAZILIAN CONGRESS
BRASILIA
MONDAY, DECEMBER 3, 1990
11:15 A.M. :
it Obrigado [oh—bree—GAH—tho]. Mr. President of the National
Congress [Senator Nelson Carneiro]; Mr. President of the Chamber
of Deputies [Deputy Paes de Andrade]; Senator Ronan Tito; Deputy’

Ricardo Fiuza; Mr. President of the Supreme court [Dr. Neri da

silveira]; esteemed Papal Nuncio, and members of the diplomatic

corps; Mr. Archbishop [Dom Freire Falcao]; Honorable Ministers of
State; Honorable Deputies and Senators. 1] It is a privilege-to i
join you in this great hall of democracy. i

My thoughts today could have no better forum than your
National Congress =-- my wofds, no better audience than the people
of Brazil. We meet at an extraordinary moment in our shared
history. A time of serious challenges and important choices,
that calls for mutual respect, candor, and collective will.

I have met with many Latin and Caribbean leaders. And
beyond any single issue we've‘discussed, all of us have been
galvanized by a new era of hope and opportunity throughout the
Americas -- especially here in Brazil.

Brazil today is poised to enter the 21st century as a leader
among nations -- pioneering bold new economic reforms, and

consolidating its democracy. That is a tribute to your dynamic

new President, Fernando Collor de Mello [CALL-er de mellow] -- a

leader whose frieéndship and vision I value and respect -- a man
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who represents a new generation of democratic leadership néw
sweeping across Latin America.

President Collor [CALL-er] has spoken eloquently of Brazil's
rightful place at the table of the First World -- and I agree.

I believe it is time, in fact, to end the false distinctions
between the First World and the Third World that have too long
limited political and economic relations in the Americas. Let us
instead speak of the New World.

This hemisphere has always found strength in diversity.
After all, here I stand, addressing Portuguese-speakers in
English, because of an Italian sailing on behalf of Spain, guided
by the theories of a theologian in France, five centuries ago.

What we hold in common transcends borders and translates
into any language. The nations of the Americas all struggled and
gained independence from the old ways of the 0ld World -- ended
the injustice of slavery and colonialism -- and built republics
of promise and renewal around the dignity and power of the
individual, and the rule of law.

Now, as we approach the 500th anniversary of Columbus'

discovery of the Americas -- and the arrival of Cabral's
Portuguese fleet in Brazil -- this is our moment to chart the
course for the New World -- a course of freedom, democracy, and

prosperity. We have all witnessed in wonder the dawn of
democracy in Eastern Europe -~ but in the Americas, we too have
seen extraordinary political and economic change that is

transforming the face of this hemisphere -- nowhere more so than




in this great nation of Brazil. Some may claim our frontiers
have all been explored. I say to you today: We have just begun
to press forward, toward the real promise of the Americas.
Territories may end at borders, but mankind's capacity for
progress knows no bouﬁds. Continents may end at the water's
edge, but human potential knows only those limits set by human
imagination. The Americas' role in the world is not defined by
geography. It is defined by its peoples and its ideals.

I believe we are approaching a new dawn in the New World.

Our thinking must be bold =-- our will, resolute. oOur
challenge now, is to hew out of a wilderness of competing
interests, a new kind of opportunity in the Americas. To fulfill
the New World's destiny, all of the Americas and the Caribbean
must embark on a venture for the coming century: to create the
first fully democratic hemisphere in the history of mankind. he

first hemisphere devoted to the democratic ideal -- to unleash

the power of free peoples, free elections, and free markets.

Two weeks ago in Prague, I spoke to a people that has paid
dearly for its freedoms. I talked about a new commonwealth of
freedom, based on four key principles. This hemisphere already
shares these convictions: an unshakable belief in the dignity
and rights of man; the conviction that just government derives
its power from the people; the belief that men and women
everywhere must be free to enjoy the fruits of their labor; and
that the rule of law must govern the conduct of nations. Every

nation that joins this commonwealth of freedom advances us one
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step closer to a new world order. We must not rest until this

victory for freedom and democracy is won completely.

It is also within our power to make this hemisphere the
largest free-trading partnership of sovereign nations in the
world. From the northern-most reaches of Canada to the tip of
Cape Horn, we see a future where growing opportunity, the power
of technology and the benefits of prosperity are developed and
shared by all.

In many cases, change will not come easily. Economies now
dependent on protection and state regulation must open to
competition. The transition, for a time, will be painful.

Many in the Americas will have to make serious adjustments to
compete with Southeast Asia, and to take advantage of the

European Market after 1992. But we're confident that solutions

will be found -- by Brazilians, by Chileans, by Venezuelans --
by all of the Americas. And the results =-- growing economies and
sound currencies -- will bring unprecedented prosperity and

growth for all our citizens to share.

That was the vision of the Enterprise for the Americas

Initiative we announced last June. It calls for a major

hemispheric effort to unify the New World in the three key areas

of trade, investment, and debt.

In trade, our first priority should be to promote long-term
growth -- and the most effective first step is the successful
conclusion of the Uruguay Round, now in its final stages in

Brussels. An end to export subsidies on agricultural goods and
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new openings for developing country exports mean new market )‘}If
opportunities -- and a higher standard of living -- for the
farmer in Para (Pa-RAH], the textile worker in Santa Catarina,
and the engineer in Ssao Paulo.

But the Uruguay Round and Bilateral Trade Agreements are
only first steps. The Southern Cone Common Market, now
developing under the leadership of President Collor [CALL-er] and
his colleagues in neighboring countries, is another major step

toward the world's first hemispheric free trade zone.

To promote new investment in the Americas, the dead hand of
state control must be lifted. We must allow entrepreneurs the
flexibility to adapt, create, and produce. So, as we chart a
course for the future of the New World, let us hold firmly in our
minds an unshakable conviction in the importance and benefit of
free enterprise. From Boston to Buenos Aires, from Saskatchewan
to Sao Paulo, 1let us together enact the unwritten equivalent of
an economic Bill of Rights -- so that any man or woman who wants g
to launch a new enterprise views the state as an ally, not as an
obstacle -- and all who pursue the fruits of the free market see

other nations not as threats to sovereignty, but as opportunities

for mutual prosperity.

Initiative is a comprehensive commitment to work with Brazil ang
others in Latin America to restructure U.S. official debt. our

new approach to official debt will complement commercial debt
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restructuring through the Brady plan. I understand the
importance to Brazil, and to the international financial
community, of reaching a new and effective agreement on
commercial debt. Global capital flows will be vital to your
development =-- and‘wé are ready to assist wherever possible.
We've submitted a request to our Congress for the authority

to implement our proposals. But we know that real solutions must

involve all of us in the Americas. That's why we envision a

permanent partnership between all the nations of the Americas, to

confront challenges that know no borders.

We envision a hemisphere where a collaborative commitment is

shared to protect our environmental legacy. There can be no

sustained economic growth without respect for the environment.
That's why the Enterprise for the Americas Initiative joins

environmental protection with bilateral debt relief -- not as a

challenge to national sovereignty, but as an affirmation of

shared international interests. I encourage Brazil and other

creditor nations to convert debt into funds for the environment.

The entire world stands in awe of Brazil's unique endowment
of wildlife, trees, and plants in the Amazon and the Atlantic
rain forests. No nation on earth is as rich in flora and fauna,
with all of their potential to provide future medicines and
foods, crops and fibers.

Your hosting of the United Nations Conference on Environment
and Development in 1992 places Brazil in a position of true

global leadership. We hope that Conference will mark the
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culmination of a number of initiatives to protect and wisely
utilize the world's resources.

(f We also hope that a Framework Convention on Climate Change

will be ready for signing in Brazil in 1992. But a forest

S

convention will be more realistic and command more support if all
the benefits of sustainable forest management and conservation
are recognized -- not just their contribﬁtion to climate, but
also factors like biodiversity, soil erosion, clean air and clean
water. For that reason, we support a freestanding convention
recognizing forests' many benefits, negotiated separately. ]]

We also are challenged to make ours a hemisphere where
gsovereign nations are joined in collective determination to
eradicate the disease of drugs. The time for blame is long over.
We in the U.S. recognize we must do more to reduce demand. And
you understand that the spreading tentacles of the drug trade
threaten democratic society.

President Collor [CALL-er] has taken a strong position
against drugs for the sake of youth here in Brazil -- and I
pledge the full efforts of my government to continue to dampen

demand. There is only one answer to the drug problem in_ this

hemisphere -- that is to defeat these narco-traffickers who prey

on our children -- once and for all.

And finally, in this era of great chalienges around the

~

world, we want the Western hemisphere to be a model to the world

for security, stability, and peace. Together, let us ensure that

this hemisphere stands united to prevent the spread of nuclear
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weapons or new, more dangerous ballistic missiles anywhere in the
world. We continue to urge all countries in this hemisphere to
bring the non-proliferation treaty of Tlatelolco (tuh-la-te-
loco] into force. I want to applaud, as many other nations have
done, the recent ;thUncement by Brazil and Argentina that
together they will ensure that no nuclear program in their
countries is used for anything but peaceful purposes. We applaud
your decision to move forward on full-scope nuclear safeguards.

Equally, just as Brazil made valiant contributions to the
cause of freedom in World War II, you were among the first to

implement sanctions against Irag. I _salute your role in the

world community's almost universal condemnation of Trag's

aggression.

The message I bring you today is a hopeful one -- a vision
of a free, democratic, and prosperous hemisphere, now within our

reach. Our nations long ago achieved independence from the 01d

World. Now let us work toward a new Declaration of

Interdependence among the American nations of the New World.

If, as Jose Bonifacio once said, "Brazilians are enthusiasts
of a beautiful ideal," let us not 1limit the New Werld's potential
with old thinking. After the half millenium we have had in this
hemisphere to form our nations and find our way, let the nations
of the Americas now fulfill their common potential.

Standing on this central plateau, soon to be the seat of

great decisions, President Juscelino Kubitschek said, "I look



9

once again at the future of my country, and see_this dawn with

unyielding faith and unlimited confidence in its great destiny."

My friends, my neighbors -- let the new dawn come to Brazil
and to the New World. Let us fulfill the promise of these great
lands.

Thank you very much. And may God bless the Brazilian

people.
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In the last week, I have looked out my window on Air Force
One and seen the jungles of Bfazil, the snowy peaks of the Andes,
the tropical beauty of the Orinoco River Basin. |

But I have to say, among the great sights of the Americas is
your lovely city. As you know, my son Jeb worked here as a
banker, and was a member of this distinguished Chamber of
Commerce. So it is a delight to return to this great. capital, so
well known to the Bush family. \\\

.This marks my last stop on the South American continent |
after visiting Brasilia, Montevideo, Buenos Aires and Santiago.
And so I thought it only appropriate to speak today not jﬁst of
the relations of our two countries, but of our shared concern for
the future of our hemisphere.

Aftef‘all, Venezuela has always been a South American
leader; and so has your president -- that farmer's son who
inspiréd a great nation to put its shoulders to the wheel.

President Carlos Andres Perez is justly proud of his past
successes, but boldly sets sail through uncharted waters. He |
makes the tough calls, but he does so because hé has faith in the

goodwill and common sense of the people who elected him.
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But C.A.P. vants to do more than strangthen the democratic
traditions of aone country. He ia & tireless proweter of
universal libarty. And that is why he is respessed and adaired
throughous the werld. \\\
((T know I alwvays want t¢ hear his views. In fact, this is
our 7th meeting. No lesas important, C.A.P. knows that if we naed
to work something out, I'm just a phons call away. And balieve
as, vhen it comes to advanaing tqf concexns of Vanesuela, C.A.P.
is anything but shy. \\\ )) |

Our working relaticenship as heads of state has been made
posaible by the technologies of commerce and trade. But
sonsthing even more profound is at work here. The United States
and Latin Anmerica are developing a nev way of doal&qq with sagh
other -- witheut the baggage of old anxieties and steractypes.
Uévnzo. at long last, working togetder ia a spirit of sutual
respect, for the greatsr good of the Americaa.

This is only natural. Liks your country, the United Statas
on its liberty from Europesan princes and powers. Prom the
couragecus friar las Casas to Thomas Jeffarson, from the vision
of Bolivar to that of Washington, our nations ¥&re born for
fxasdon's saks.

80 as we near the 500th anniversary of Christopher Columbus’
menumental discovery, we are making a discovary of our ewn -- a
new relationship between North and South, -

From now on, we will speak -- net of a Pirst World or a

Third World ~= but of ocur New World, W\
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From now on, we will drop the rhetoric of fear, the

misguided theories of dependency and protectionism, and speak the

language of mutual respect and opportunity.

And most of all, we are working together as many nations
united by the common principle of democracy. We are working
together as nméricans. W\

our nations are limited by boundaries, but the imagination
and potential. of our peoples are limitless. The sun is not
setting in the West; It is a rising sun, a new dawn in the New
ﬁgzlé- \\\

on this new day, the compass of freedom will. span the
Americas, from the Bering Sea to the Straits of Magellan. And
when that day comes, the world will know that no nation has been
a stronger advocate of freedom than Venezuela.

It was, after all, here in Caracas that many of today's
democratic leaders from across the continent found safe harbor.
When Caracas looks south, you behold a continent in which all
leaders have, for the first time, been chosen by their people.\\\

Of course, our work is not yet done. Cuba remains a lonely
island of totaliﬁarianism. And even in those countries where
democracy is established, we are challenged to provide a better
life -- or risk all we have achieved.

When John F. Kennedy made the first visit of a U.S.
president to Venezuela, Presidenf Betancourt told him: "The mere
exercise of the vote and the possibility of seeing civil and

political rights guaranteed are not enough to satisfy the longing
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for culture, for land, for housing, for a better life."

I agree. We have learned that a better life begins when we
grant economic rights, as well as political rights. A better
life begins when we respect property rights, as well as civil
rights; when we empower people, not the bureaucracies of the
state or the privileges of a wealthy few. If we have learned
anything, it is this: Economic and political liberty go hand in
hand. \\\

This is a lesson we have been taught anew, by the people of
Prague, Budapest and Leipzig.\\ But it is first and foremost a
lesson we must put fo the test each day in our own hemisﬁhere.

So I am here today to demonstrate that as the cold War ends, the
Americas are free as never before to focus on a new and lasting
partnership. | .

I have just traveled more than 10,000 miles in the last week
to forge such a partnership between North and South America.
((Report on meetings with Collor, Menem and Alywin.)) I have
seen stadiums, once the sites of atrocity, return to the peaceful
play of athletic competition. I have seen constiﬁutions
restored, and dictators repléced by men of the people. In short;
I have seen wholé nations peécefully transformed.

And I have seen that when nations are free, they need not
fear political cooperation, or deep econonic ties. So it is only
appropriate that I end my journey here, in caracas, birthplace of
the Liberator, to support the Bolivarian ideal of liberty and

economic integration -- a partnership of the Americas.
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The United States wants to be a good partner. And that is
why I have proposed our Enterprise for the Americas Initiative to
open doors to the free movement of goods and ideas between our
countries. To work for a sound financial footinq,‘>£klower debt,
and increase investment and opportunity for all Americans.

President Perez is also acting as a good partﬁer,
strengthening economic ties by opening the Venezuelan economy to
the free market. He is embarking on the difficult path of
reform. Your President recognizes these are hard times for all
Venezuelans. But President Perez believes that in the long run

Vene s will bene a ospe . Your
President will not be deterred or dissuaded from doing what is
right. \\\

Already, trade between our countries has boomed. But more,
much more, lies ahead. We are negotiating a bilateral trade and
investment agreement -- a framework to resolve specific problems
and to identify new areas of cooperation. I believe we will one
day sign a Free Trade Agreement. \\\

C.A.P. has also made great strides in opening your economy
to foreign investment. For example, the OPIC agreement signed
last June is already enhancing U.S. investors' confidence in
Venezuela. We have seen major joint undertakings, from the
manufacture of the MEGAPULSE navigational system, to the
provision of a new data processing communications system by AT&T.

But our concerns are broader than the merely bilateral. All

nations will be winners if we successfully conclude the Uruguay
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Round of GATT -- an agreement my trade minister justly calls the
"Constitution of World Trade." Free and fair trade is a boon for
all == new markets for business; increased choices and lowered
ﬁrices for consumers; highér incomes and more jobs for workers.

But producers,.consumers'and workers also have a lot to lose
from protectionism ~- protectionism not just bet&een nations, but :
between blocs of nations. Today, more than $1 trillion a year in
world trade is not adequately covered by internationally agreed
upon rules of fair play. and every player deserves a level |
playing field -- a fair chance to win. W\ |

Certainly, the United States welcomes increased Venezuelan
investment in our economy, investments like CITGO -- 10,000 gas
stations in my country owned by your national oil company. And
in your country, foreign investors are creatiné greater prospects
of selling liquified natural gas to the world. The Cristobal
Colon Liquified Natural Gas project now under consideration is
one such example of creative thinking from Venezuela.

From the Bolivar Coastal Fields, to the Orinoco Tar Belt, to
the natural gas fields in the northeast where Columbus first saw
South America, this country is second only.to Saudi Arabia in its
energy potential. Nature has given you this bieséing. But only
wise leadership can allow this potential>to benefit Venezuela.

If Venezuela can attract new investment from international
capital markets to develop your vést, untapped resources; if you
can find an economically feasible way to process heavy oil

deposits; you will become the greatest source for energy in the
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world. In time, you can guarantee a stable energy supply for the
whole hemisphere -- a Western hemisphere self-sufficient in oil.
And this will happen because Venezuela has energetic leadership
abév. ground to match the potential energy down below. \\\

Your President and I also stand together at a time when all
civilized natiohé are challenged. The subtle threat of drugs
moves across our borders like shadows in the night. My country
is the world's largest buyer of.cocaine. Your neighbors are the
world's largest suppliers. Little surprise, then, that as much
as 80 tons of cocaine a year move through Venézuela. But Carlos -
Andres Perez and I agree: There can be no compromise with this
obscene traffic in human addiction and human lives. We are
committed to nothing less than victory =- decisive victory over
the drug lords. \\\

Just last November, we signed a bilateral money laundering
agreement -- to sever the flow of cash from the back streets to
the banks._ President Perez and I are standing firm. We will win
this war on drugs. \\\ |

Venezueia has already shown magnificent leadership in
working with the world community to counter another, more obvious
threat -- the aggression of Saddam Hussein. You acted resolutely -
and responsibly in denouncing Iraq's conquest of Kuwait in the
United Nations. And, as a reliable supplier of oil, you have
demonstrated leadership at a time when the dictator of Iraq is

trying to control the market, and blackmail the world.
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I applaud President Perez for his decisiveness. He has
prevented suffering throughout the world, especially among the
poorest of nations. This is nothing less than world
statesmanship from Venezuela. \\\ |

I spoke of your great untapped resource below the ground.
But another reﬁource is apparent, for all to see. I am_speaking
of the forests of the Orinoco, the misty méuntains of the Guyana
Highlands, the timeless majesty of river and jungle. If left
unspoiled, these natural vistas will bring millions of visitors
énd millions of dollars to your country. Though YOﬁr official_
debt to'my country is low, I stand ready to work with you to
explore ways we can reduce your debt and protect the environment.

I have addressed many issues today, but of only one truth:
In the Americas, we are many nations with a single destiny. We
can make it a destiny of democracy -- a new dawn where ordinary
men and women decide who shall govern; a future in which ecénomic
competition is viewed not as a threat to privilege, but as the
key to prosperity.

A future ié dawning where commerce is free throughout the
Americas. Where growing opportunity, the benefits of technology
and greater éffluence are shared by all. It is within our power
to make this a hemisphere of democfacy ~-- together, to make this
half a world.of freedon.

Thank you, and may God bless you all and the friendship

between our two peoples. \\\
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MEMORANDUM FOR CHRISS WINSTON

FROM:

SUBJECT:

CAROL BLYMIRE(Z%/",

FACT-CHECKING CHANGES

Enclosed please find the following suggestions for changes,
discovered during my fact-checking. They are as follows:

Page 1; there are no definite acknowledgements as of yet.
Bill Millan from our embassy in Caracas is working on
those, but he doesn't think they will be definite until
after the President leaves for the trip.

Page 2; C.A.P. should be changed to "CAP" (with quotation
marks and all) here and everywhere else in the speech.

Page 4, para. 3; omit the word "just", and he will have
travelled only 9615 miles before Caracas.

Page 5, para. 3; from Charley Riese at USTR(395-5190),
omit the last sentence. Use the following one instead -

"It is a first step toward free trade in the Americas."

Page 6, last para.; the pronouns referring back to
Venezuela should be it or its, not you and your. Unless
we change Venezuela to "your country".

Page 7, para. 2; Instead of "Just last November...", I
suggest we change it to "Just a few weeks ago".

Page 8, para. 1; CUT ENTIRE PARAGRAPH!!! This is from
Bill Millan who is the political counsel at our embassy.
Remember Perez's first presidency? This type of praise
brings him severe criticism from the people, his
advisors, and the press. Bill thinks that this is
overdoing it.

€k tka 62130 05
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In the last week, I have looked out my window on Air Force
Oone and seen the jungles of Brazil, the snbwy peaks of the Andes,
the tropical beauty of the Orinoco River Basin. |

But I have to say, among the great sights of the Americas is
your lovely city. As you know, my son Jeb worked here as a
banker, and was a member of this distinguished Chamber of
Commerce. So it is a delight to return to this great. capital, so
well known to the Bush family. \\\

This marks my last stop on the South American continent
after visiting Brasilia, Montevideo, Buenos Aires and Santiago.
And so I thought it only appropriate to speak today not just of
the relations of our two countries, but of our shared concern for
the future of our hemisphere.

After all, Venezuela has always been a South American
leader; and so has your president - that farmer's son who
inspired a great nation to put its shoulders to the wheel.

President Carlos Andres Perez is justly proud of his past
successes, but boldly sets sail through unchafted;waters. He
makes the tough calls, but he does so because he has faifh in the

goodwill and common sense of the people who elected him.
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‘But { wants to do more than strengthen the democratic

traditions of one country. He is a tireless promoter of
universal liberty. And that is why he is respected and admired
throughout the world. \\\

((I know I always want to hear his views. 1In fact, this is
our 7th meeting. No less important, C.A.P. knows that if we need
to work something out, I'm just a phone call away. And believe
me, when it comes to advancing the concerns of Venezuela, C.A.P.
“is anything but shy. \\\ ))

Our workihg relationship as heads of state has been made
possible by the technologies of commerce and trade. But
something even more profound is at work here. The United States
and Latin America are developing a new way of dealing with each
other -- without thé baggage of old anxieties and stereotypes.
We are, at long last, working together in a spirit of mutual
respect, for the greater good of the Americas.

| This is only'natural. Like your country, the United States
won its liberty from European princes and powers. From the
courageous friar las Casas to Thomas Jefferson, from the vision
of Bolivar to that of Washington, our nations were born for
freedom's sake.

So as we near the 500th anniversary‘of Chgisﬁopher Columbus'
monumental discovery, we are making a discovery of our own -- a
new relationship between North and South. |

From now on, we will speak -- not of a First World or #

Third World -- but of our New World. \\
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From now on, we will drop the rhetoric of fear, the
misqguided theories of dependency and protectionism, and speak the
language of mutual respect and opportunity.

And most of ali, we are working together aé many nations
united by the common principle of democracy. We are wvorking
together as Amériéans. WA

Oour nations are limited by boundaries, but the imagination
and potential of our peoples are limitless. The éun is not
setting in the West. It is a rising sun, a new dawn in the New
World. \\\ |

Oon this new day, the compass of freedom will span the
Americas, from the Bering Sea to the Straits of Magellan. And
when that day comes, the world will know that no nation has been
a stronger advocate of freedom than Venezuela.

It was, after all, here in Caracas that many of today's
democratic leaders from across the confinent found safe harbor.
When Caracas looks south, you behold a continent in which all
leaders have, for the first time, been chosen by their people.\\\

Of course, our work is nét yet done. Cuba remains-a lonely
island of totalitarianism. And even in those countries where
democracy is eétablished, we are éhallenged to provide a better
life -- or risk all we have achieved.

When John F. Kennedy made the first visit of a U.S.
president to Venezuela, President Betancourt told him: "The mere
exercise of the véte and the possibility of seeing civil and

political rights guaranteed are not enough to satisfy the longing
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for culture, for land, for housing, for a better life.”
I agree. We have learned that a better life begins when we
grant economic rights, as well as political rights. A better
life begins when we respect property rights, as well as civil
rights; when we empower people, not the bureaucracies of the
state or the privileges of a wealthy few. If we have learned
anything, it is this: Economic and political liberty go hand in
hand. \\\ Mmb WW%,
This is a lesson we have been gygﬁt anew, by the people of 5212/-
Prague, Budapest and Leipzig.\\ But it is first and foremost a
lesson we must put to the test each day in our own hemisphere.
So I am here today to demonstrate that as the Cold War ends, the
Americas are free as never before to focus on a new and lasting
partnership.
I have just traveled more than 10,000 miles in the last week

to forge such a partnership between North and South America.

%

((Report on meetings with Collor, Menem and Alywin.)) I-have—

en stadiums i ) eace

p}ayjeé—athletic—eeapetition. I have seen constitutions
'resﬁbred, and dictators replaced by men of the people. 1In short,

%‘S&E

I have seen whole nations peacefully transformed.
éyy» And I have seen that when nations are free, they need not

fear political cooperation, or deep economic ties. So it is only

%i

appropriate that I end my journey here, in Caracas, birthplace of

the Liberator, to support the Bolivarian ideal of liberty and

=

b conomic integration -- a partnership of the Americas.
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The United States wants to be a good partner. And that is
why I have proposed our Enterprise for the Americas Initiative to
open doérs to the free movement of goods and ideas between our
couhtries. To work for a sound financial footing, to lower debt,
and increase investment and opportunity for all Americans.

President Perez is also acting as a good partnér,
strengthéning economic ties by opening the Venezuelan economy to
the free market. He is embarking on the difficult path of
reform. Your President recognizes these are hard times for all
Venezuelans. But President Perez believes that in the long run

Venezuelans will benefit and prosper from re . Your

president will not be deterred or dissuaded from déing what is
right. \\\. |

Already, trade between our countries has boomed. But more,
much more, lies ahead. We are negotiating a bilateral trade and
investment agreement -- a framework to resolve specific probleﬁs
and to identify new areas of cooperation. I believe we will one
day sign a Free Trade Agreement. W\ |

C.A.P. has also made great strides in opening your economy
to foreign investment. For example, the OPIC agreement signed
jast June is already enhancing U.S. investors' confidence in
Venézuela. We have seen major joint undertakings, from the
manufacture of the MEGAPULSE navigational system, to the
provision of a new data processin§ communications system by AT&T.

But our concerns are broader than the merely bilateral. All

nations will be winners if we successfully conclude the Uruguay
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Round of GATT -- an agreement my trade minister justly calls the
"Constitution of World Trade." Free and fair trade is a boon for
all -- new markets for business; increased choices and lowered
ﬁrices for consumers; higher incomes and more jobs for workers.

But producers, consumers and workers alsoc have a lot to lose
from protectionism -~ protectionism not just betﬁeen nations, but :
between blocs of nations. Today, more th&n $1 trillion a year in
world trade is not adequately covered by internationally agreed
upon rules of fair play. And every player deserves a level
playing field -- a fair chance to win. \\\

Certainly, the United States welcomes increased Venezuelan
investment in our economy, investments like CITGO -- 10,000 gas
stations in my country owned by your national oil company. And
in your country, foreign investors are creating greater prospects
of selling liquified natural gas to the world. The Cristobal
Colon Liquified Natural Gas project now under consideration is
one such example of creative thinking from Venezuela.

From the Bolivar Coastal Fields, to the Orinoco Tar Belt, to
the natural gas fields in the northeast where Columbus first saw
South America, this country is secdnd only to Saudi Arabia in its
energy potential. Nature has given you this blessing. But only
wise leadership can allow this potential to benefit Venezuela.

If Venezuela can attract new investment from international
capital markets to develop your vast, untapped resources; if you
can find an economically feasible way to process heavy oil |

deposits; you will become the greatest source for energy in the
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world. In time, you can guarantee a stable energy supply for the
whole hemisphere -- a Western hemisphere self-sufficient in oil.
And this will happen because Venezuela has enérgetic leadership
above ground to match the potential energy down below. \\\

Your President and I also stand together at a time when all
civilized nations are challenged. The subtle threat of drugs
moves across our borders like shadows in the night. My country
is the world's largest buyer of_cocaine. Your neighbors are the
world's largest suppliers. Little surprise, then, that as much
as 80 tons of cocaine a year move through Venezuela. But Carlos
Andres Perez and I agree: There can be no. compromise with this
obscene traffic in human addiction and human lives. We are
committed to nothing less than victory -~ decisiVe'y;ctory over
the drug lords. \\\

Just last November, we signed a bilateral money laundering
agreement -- to sever the flow 6f cash from the back streets to
the banks. President Perez and I are standing firm. We will win
this war on drugs. \\\

Venezuela has already shown magnificent leadership in
working with the world community to counter another, more obvious
threat -- the aggression of Saddam Hussein. You acted resolutely
and responsibly in denouncing Iraq's conquest of Kuwait in the
United Nations. And, as a reliable supplier of o0il, you have
demonstrated leadership at a time when the dictator of Iraq is

trying to control the market, and blackmail the world.
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I applaud President Perez for his decisiveness. ﬁé has
prevented suffering throughout the world, especially among the‘
poorest of nations. This is nothing less than world
statesmanship from Venezuela. \\\

I spoke.of your great untapped resource below the ground.
But another reoource is apparent, for all to see. I am speaking
of the forests of the Orinoco, the misty mountains of the Guyana
Highlands, the timeless majesty of river and jungle. If left
unspoiled, these natural vistas will bring millions of visitors
and millions of dollars to your country. Though your official
debt to my country is low, I stand ready to work with you to
explore ways we can reduce your debt and protect the environment.

I have addressed many issues today, but of only one truth:
In the Americas, we are many nations with a oingle destiny. We
can make it a destiny of democracy -- a new dawn where ordinary
meu and women decide who shall govern; a future in which economic
competition is viewed not as a threat to privilege, but as the
key to prosperity.

A future is dawning where commerce is free throughout the
Americas. Where-growing opportunity, the benefits of technology
and greater affluence are shared by all. It is within our power
to make this a hemisphere of democracy -- together, to make this
half a world of freedom.

Thank you, and may God bless you all and the friendship

between our two peoples. \\\
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In the last week, I have looked out my window on Air Force
One and seen the jungles of Brazil, the snowy peaks of the Andes,
the tropical beauty of the Orinoco River Basin. |

But I have to say, among the great sights of the Americas is
your lovely city. As you know, my son Jeb worked here as a
banker, and was a member of this distingﬁished Chamber of
CQmmercé. So it is a delight to return to this great. capital, so
well known to the Bush family. \\\

This marks my last stop on the South American continent
after visiting Brasilia, Montevideo, Buehqs Aires and Santiago.
And so I thought it only appropriate to speak today not just of
the relations of our two countries, but of our shared concern for
the future of our hemisphere.

After all, Venezuela has always been a South American
leader; and so has your president -- that farmer's son who
inspired a great nation to put its shoulders to the wheel.

President Carlos Andres Perez is justly proud of his past
successes, but boldly sets sail through uncharted waters. He
makes the tough calls, but he does so because he has faith in the

goodwill and common sense of the people who elected him.
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But C.A.P. wants to do more than strengthen the democratic
traditions of one country. He is a tireless promoter of
universal liberty. And that is why he is respected and admired
throughout the world. \\\

((I know I always want t6 hear his views. In fact, this is
our 7th meeting. No less important, C.A;P. knows that if we need
to work something out, I'm just a phone call away. And believe
me, when it comes to advancing the concerns of Venezuela, C.A.P.
is anything but shy. \\\ ))

Our working relationship as heads of state has been made
possible by the technologies of commerce and trade. But
somethihg even more profound is at work here.l The United states
and Latin America are developing a new way of dealiqg with each
other -- without the baggage of old anxieties and stereotypes.
We are, at long last, working together in a spirit of mutual
respect, for the greater good of the Americas.

This is only natural. Like your country, the United States
won its liberty from European princes and powers. From the
courageous_E}iar las Casas to Thomas Jefferson, from the vision
of Bolivar to that of Washington, our nations were born for
freedom's sake.

So as we near the 500th annlversary of Christopher Columbus'

. :
monumental dlscovery, we are making aAdtsaeweEyuw?%gﬁr own -- a

new relationship,

From now on, we will speak -- not of a First World or a

Third World -- but of our New World. \\
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From now on, we will drop the rhetoric of fear, the
misguided theories of dependency and protectionism, and speak the
language of mutual respect and opportunity.

And most of all, we are working together as many nations
united by the common principle of democracy. We are working
together as Américans. W\

our nations are limited by boundaries, but Fhe imagination
and potential of our peoples are limitless. The sun is not

setting in the West. It is a rising sun, a new dawn in the New
world. \\\

Oon this new day, the compass of freedom will span the
Americas, from the Bering Sea to the Straits of Magellan. And
when that day comes, the world will know that no nation has been
a stronger advocate of freedom than Venezuela.

It was, after all, here in Caracas that many of today's
democratic leaders from across the continent found safe harbor.
When Caracas looks south, you behold a continent in which all
leaders have, for the first time, been chosen by their people.\\\

Of course, our work is not yet done. Cuba remains a lonely
island of totalitarianism. And even in those countries where
democracy is established, we are challenged to provide a better

L//// life -- or risk all we have achieved.
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C//// .;1gg=aé%//%e have learned that a better life begins when we
grant economic rights, as well as political rights. A better
life begins when we respect property rights, as well as civil
rights; when we empower people, not the bureaucracies of the
state or the privileges of a wealthy few. If we have learned
any;hing, it is this: Economic and political liberty go hand in
hand. \\\

This is a lesson we have been taught anew, by the people of
Prague, Budapest and Leipzig.\\ But it is first and foremost a
lesson we must put to the test each day in our own hemisphere.

So I am here today to demonstrate that as the Cold War ends, the
Americas are free as never before to focus on a new and lasting
partnership. . |

I have just traveled more than 10,000 miles in the last week
" to forge such a partnership between North and South America.
((Report on meetings with Collor, Menem and Alywin.)) I have
‘seen stadiums, once the sites of atrocity, return to the peaceful
play of athletic competition. I have seen constitutions
restored, and dictators replaced by men of the people. In short,
I have seen whole nations peacefully transformed.

And I have seen that when ndtions are free, they need not
fear political cooperation, or deep econonic ties. So it is only
appropriate that I end my journey here, in cCaracas, birthplace of
the Liberatof, to support the Bolivarian ideal of liberty and

economic integration -- a partnership of the Americas.
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The United States wants to be a good partner. And that is

why I have proposed our Enterprise for the Americas Initiative to

open doors to the free movement of goods and ideas between our U4ﬁ&wq)
Aedues .
countries. To work for a sound financial footing, to lewer debtlwtdis~ )

(POE) A%gﬁgdggggéézgmgggéﬁ%;2£%'and opportunity for all Americans.

President Perez is also acting as a good partnér,
strengthening economic ties by opening the Venezuelan economy to
the free market. He is embarking on the difficult path of
reform. Your President recognizes these are hard times for all
Venezuelans. But President Perez believes that in the long run

v wi benefi n s . Your
President will not be deterred or dissuaded from doing what is
right. \\\

Already, trade between our countries has boomed. But more,

(T/Lua/.?:/.//b‘a, » (foc)q')
| wp) much more, lies ahead. We are negotiating a bideeral trade and fromennle

A@uﬂwwfﬂdnvestment ageeeu!ﬂ€>:: a framework to resolveAspecific problems

D a et 2y towe l

and to,i§gntify new areas of cooperation. T
(/P‘) er Gl Dy Fra e L/L«v'vf 7(7(\ Q/?W/cwzm/'

C.A.P. has also made great strides in opening your economy
m) .wfy\*k’/}”ﬂ)’mﬁuﬂv WYQW&M;/L m,/l/f/uwdedm va[@/m%wf
W% to foreign investment.) For example, the OPIC agreement signed 4fylni ha, 4
| pot A ttns W/

. . . . A Yuid /64»41(/;\&
last June is already enhancing U.S. investors' confidence 1in

: P e,

Venezuela.X We have seen major joint undertakings, from the

v

manufacture of the MEGAPULSE navigational system, to the
provision of a new data processing communications system by AT&T.
But our concerns are broader than the merely bilateral. All
nations will be winners if we successfully conclude the Uruguay
qéngygﬁV? Cﬂiwﬁzétaf’/hvmtﬁv/ oy OFPTC /%Aﬂf%/hcé /ibvh\uﬁai&f.»%—ikﬂou
TOWLz YAW%NyfhquL'@FM¢£4L%Au// i~ Caraena
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Round of GATT ~-- an agreement my trade minister justly calls the
"Constitution of World Trade." Free and fair trade is a boon for
all -- new markets for business; increased choices and 1ewered
ﬁrices for consumers; higher incomes and more jobs for workers.

aaﬁééfeducere, consumers and workers also have a lot to lose
from protectionism -~ protectionism not just betﬁeen nations, but :
between blocs of nations. Today, more than $1 trillion a year in
world trade is not adequately covered by internationally agreed
upon rules of fair play. And every player deserves a level |
playing field -- a fair chance to win. \\\

Certainly, the United States welcomes increased Venezuelan V/

. . Chunglivow al At (poe)
investment in our economy, investments like CITG9A 0,000 gas
stations in my country owned by your national oil company. And

in your country, foreign investors are creating greater prospects

of selling liquified natural gas to the world. The Cristobal

Colon Liquified Natural Gas project now under consideration is

one s ch‘ﬁgample of creative thinking from VenezuelagyﬁxéﬁchWAQk%’
awyﬂuzl the Wele peivelecor. pettor . .

From the Bolivar Coastal Fields, to the Orinoco Tar Belt, to
the natural gas fields in the northeast where Columbus first saw
South America, this country is second only to Saudi Arabia in its
energy potential. Nature has given you this blessing. But only
wise leadership can allow this potential to benefit Venezuela.

If Venezuela can attract new investment from international
capital markets to develop your vast, untapped resources; if you

can find an economlcally feasible way to process heavy oil

- A L PUYriCant” Fop [hthat Aoty ¢
dep051tsp\you will becomevﬁﬁzwg:eatest sourceror energy in the ~

S
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world. In-time, Jyou can)guwssnhtee a stable enerqgy supply for thepuy%ﬁ
V_!g»edmew/uaggvnmwdﬁa)4H,zy/.4 %MJdﬂZhﬂi06{?&7?4&%1&L1&mr,/

And this will happen because Venezuela has energetié leadership

above ground to match the poteitial energy down below. \\\ R,
Your President and I also stand together at a t;me when all ‘

civilized nations are challenged. Theﬁgggg;§5¥hteat of drugs OfA

moves across our borders like shadows in the night. My coﬁntry

is the world's largest buyer of.cocaine. Your neighbors are the

world's largest suppliers. Little surprise, then, that as much

.as 80 tons of cocaine a year move through Venezuela. But Carlos

Andres Perez and I agree: There can be no compromise with this
obscene traffic in human addiction and human lives. We are
committed to nothing less than victory -- decisive victory over
the drug lords. \\\ |

Just last November, we signed a bilateral money lauhdering
agreement -- tofsever the flow of cash from the back streets to
the banks. President Perez and I are standing firm. We will win
this war on drugs. \\\

Venezuela has already shown magnificent leadership in
working with the world community to counter another, more obvious
threat -- the aggression of Saddam Hussein. You acted resolutely
and responsibly in denouncing Iraq's conquest of Kuwait in the
United Nations. And, as a reliable supplier of o0il, you have
demonstrated leadership at a time when the dictator of Iraq is

trying to control the market, and blackmail the world.
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I applaud President Perez for his decisiveness. He has
prevented sufferiné throughout the world, especially among the
poorest of nations. This is nothing less than world
statesmanship from Venezuela. \\\

I spoke of your great untapped resource below the ground.
But another reéource is apparent, for all to see. I am speaking
of the forests of the Orinoco, the misty mountains of the Guyana @U*%)'

gl — 5L (aeyy

Highlands, the timeless majesty of river and jungle. fIf left leelnu
unspoiled, these natural vistas will bring millions of visitors
and millions of dollars to your country. Though your official
debt to my country is low, I stand ready to work with you to
explore ways we can reduce your debt and protect the environment.

I have addressed many issues today, but of only one truth:
In the Americas, we are many nations with a single destiny. We
can make it a destiny of democracy -- a new dawn where ordinary
men and women decide who shall govern; a future in which economic
competition is viewed not as a threat to privilege, but as the
key to prosperity.

A future is dawning where commerce is free throughout the
Americas. .Where growing opportunity, the benefits of technology
and greater affluence are shared by all. It is within our power [
to make this a hemisphere of democracy -- together, to makeE¥$£;—

Eondy emta a

hadf=X world of freedonm.

Thank you, and may God bless you all and the friendship

' between our two peoples. \\\

1 Prstumigy Phsse istnssens Lo priad. o Verstgielic S8
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Insert Forllresident Bush's Speech to the Chamber of Commerce in
Venezuela. 90 0CT 0 P |2 52.

Pﬂs‘” add. +his Q aMer AT+T

Am{ ﬂe welcome the tremendous progress made by Venezuela and
commercial banks towards reaching agreement on a debt and debt-
service reduction package. We understand that the operation will
be completed this month (December). This agreement represents
yet again another major success in the implementation of the

strengthened international debt strategy.

MNua o om comppdant
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Subject: Clearance/Commente on White House Draft of Remarks to be
Made by President Bush before the Venezuelan - American Chamber of
Commerce, December §,1990:; Ref: Under Secretarial Request of

11429/90: 11:45 am b////

The following changes should be made in the draft: num4’

Page 4, Line, Line 17: Alywin should be spelled Aylwin. ;ﬂ ﬂ”?”“ﬁgaf

Conmag

Page 5, Line, Line 13: trade between our countries has not boomed:
U.S. exports are down 11 percent this year after a precipitous
decline of 34 percent in 1989. ‘

We suggest instead: Our trade tiés continue to broaden and
strengthen. My country provides a market for over one~half of
Venezuela’s exports. And that deoesn’t mean only oil but an
impressive array of new products that are helping to create jobs.

Page 5, Lines 14-17: We suggest in lieu thereof the following
language:

We are negotiating a bilateral agreement to address specific trade

and investment issues and to identify new areas of cooperation. <

I hope that this will be a key elem@né€& in hemispheric-wide Free “oe
Trade Agreement. CﬂAj[%

The o
own g
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WHITE HOUSE(SITARFING: MEMORANDUM

11/28/90

‘ 4:00 p.m. Thursday 11/2¢
DATE: ACTION/CONCURRENCE/COMMENT DUE BY:

PRESIDENTIAL REMARKS: VENEZUELAN-AMERICAN CHAMBER OF COMMERCE

SUBJECT:
ACTION FYI ACTION  FYI

VICE PRESIDENT o ’ MCCLURE [” 2=
SUNUNU O O NEWMAN o 0
scowcaoﬂﬁ O PORTER vV =
DARMAN / o ROGICH v o
CARD o ¢ UNTERMEYER O O
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REMARKS:

i i i to Chriss
P d ny comments/recommendations directly
W%ggignpggvﬁ:goap¥m. on Thursday, 11/29, with a copy to my office.

Thanks.

RESPONSE: November 30, 1990

T0; CHRISS WINSTON

The NSC Staff concurs with changes annotated in text.

/ ZLC 1“/ James W. Cicconi

Breﬂt Scov!éroft Assistant to the President

" d .
cc: James Cicconi - DePUtyEt:t'ﬂ;;oC;lefofStaff
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In the last week, I have looked out my window on Air Force
One and seen the jungles of Brazil, the snowy peaks of the Andes,
the tropical beauty of the Orinoco River Basin.

But I have to say, among the great sights of the Americas is
your lovely city. As you know, my son Jeb worked here as a
banker, and was a member of this distinguished Chamber of
Commerce. So it is a delight to return to this great. capital, so
well known to the Bush family. \\\

This marks my last stop on the South American continent
after visiting Brasilia, Montevideo, Buenos Aires and Santiago.
And so I thought it only appropriate to speak today not just of
the relations of our two countries, but of our shared concern for
the future of our hemisphere.

After all, Venezuela has always been a South American
leader; and so has your presideng,-‘ﬁéhat»farmeriswson-who
inspired;a~qreat nationwtoéput its shoulders to the wheel.

S President Carlos Andres Perez is justly proud of his past
successes, but boldly sets sail through uncharted waters. He
makes the tough calls, but he does so because he has faith in the

goodwill and common sense of the people who elected him.
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But C.A.P. wants to do more than strengthen the democratic
traditions of one country. He is a tireless promoter of
universal liberty. And that is why he is respected and admired
throughout the world. \\\
((I know I always want to hear his views. In fact, this is

wE  AoTH
our 7th meetln% No less important, &sA+P. know# that if we need

wer(e om SaML mm’&‘mm we s

to work-semething-out, I'm just a phone call away. And believe

SsueS ¥ UITRT (mPonNTALCE To US AL,

me, when it comes to advancing the—eonee;ns~e£—¥enezueia C.A.P.
is anything but shy. \\\ ))

Our working relationship as heads of state has been made
possible by the technologies of commerce and trade. But
something even more profound is at work here. The United States
and Latin America are developing a new way of dealing with each
other -- without the baggage of old anxieties and stereotypes.
We are, at long last, working together in a spirit of mutual

respect, for the greater good of the Americas.

This is only natural. Like your country, the United States

on its liberty from European princes and powers. From the o AGE

| ferprnbo— ﬁ'ﬁm
‘ﬁ;7£g2g;agﬁcﬁSZIfiar:4§3_Casas Thomas Jefferson, from the vision

,mﬁg Bolivar to that of Washington, our nations were born for

/Tt ChusT of
/ . freedo .

[ LZwe near the 500th anniversary of Christopher Columbus'
EX)c VoY kts

monumental-discovery, we are making a discovery of our own -- a

new relatioq;ﬁip between North and South.

\ A I NAVE sAl SEVCRAL DME Qo THIS TRIP — €  siovkd SPERK

\ From now-on; we will speak—-- not of a First World or a

Third World -- but of our New World. \\
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)53 AV

E;on_aauuoa~—wu~wtii drop the rhetoric of fear, the
misguided theories of dependency and protectionism, and speak the
language of mutual respect and opportunity.

Wil /NG T

And most of all, we are workimg together as many nations

united by the common principle of democracy. We are working

together as Americans. \\\

our nations are limited by boundaries, but the imagination
Qor MEW Wdoetd 1S

s f’o/sao 76
and potential of our peoples are limitless. -The sun is nBot = y
MARE pEW rv,&o”& oF 01; COVERY — SRS 7D WARD e e
setti _a _new dawn in the New
? £
, e ) ATENL F@mmgm,ﬁﬂtiﬂxiqmﬂﬁﬂR nnd  EWHARRED  PROSPERITY SHH
Wworld. \\\ s 4y Al

=On—%hisfnew:day7/fhe compass of freedom will span the
Americas, from the Bering Sea to the Straits of Magellan. And
when that day comes, the world will know that no nation has been
a stronger advocate of freedom than Venezuela.

It was, after all, here in Caracas that many of today's
democratic leaders from across the continent found safe harbor.
When Caracas looks south, you behold a continent in which all
leaders have, for the first time, been chosen by their people.\\\

Of course, our work is not yet done. Cuba remains a lonely
WBLOVT AT  LrECioM /) fomen 4y .
island of totalitarianism. And even in those countries where
democracy is established, we are challenged to provide a better

o THE CmMZEWS (wHo HKAVE PUT  THEIR LAITA ju THE  fpuomwockATic =AY,
life ——-or—risk a¥l we have achieved.

When John F. Kennedy made the first visit of a U.S.
president to Venezuela, President Betancourt told him: "The mere

exercise of the vote and the possibility of seeing civil and

political rights guaranteed are not enough to satisfy the longing
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for culture, for land, for housing, for a better life."

I agree. We have learned that a better life begins when we
PRoU WE OPPorRTUrOITY
grant economic rights, as well as political rights. A better
life begins when we respect property rights, as well as civil

;A«\)Q’K’& 77"'{ 5;—@/5/0!«’?/
rights; when we—empewer peoplaf not &he bureaucracies of the
state or the privilegeﬂi?{ a wealthy%few. If we have learned
anything, it is this: Economic and political liberty go hand in
hand. \\\

This is a lesson we have been taught anew, by the people of
Prague, Budapest and Leipzig.\\ But it is first and foremost a
lesson we must put to the test each day in our own hemisphere.

. TR TRE OUETL
So I am here today to demonstrate that &a;thc Cold War ends, the
Americas are free as never before to focus on a new and lasting

partnership.

I have just traveled more than 10,000 miles in the last week

to forge such a partnership between North and South America. -

T emE KOO EXTESVE s JNTEASIVE  MEETIATS  L(TH == oTHEN CUTSTRAIIML cm?_ﬁ/ss 0/[)1415/@15
fnn:m5ét1ngs:aigh:ggi1ori:ﬁeaem:aad:ki¥wiaxf%%zithaye , ‘t

Ress /06T (512075

seen”EtEaiumS7menee~the~sites~ofwatrocity7”féfﬁfﬁ“td“fhé"peaeeiul o BeAz)L,
Houes ) genor LAt
o (roervn?,
restored, and dictators replaced by men of the people. In short, g mr/ou
OF {neEnTI A,
Al Bss IHENST
And I have seen that when nations are free, they need not 4, uv o%

STH.onPr CRIE .

fear political cooperation, or deep economic ties. So it is only

play of athletic competition. I have seen constitutions

I have seen whole nations peacefully transformed.

appropriate that I end my journey here, in Caracas, birthplace of

the Liberator, to support the Bolivarian ideal of liberty and

. . T8 ThEE Epr[;fi/’/&:;&/ Fa
economic integration --a’partnershipfef4the Americas.
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The United States wants to be a good partner. And that is
why I have proposed our Enterprise for the Americas Initiative to
open doors to the free movement of goods and ideas between our
countries. To work for a sound financial footing, to lower debt,
and increase investment and opportunity for all Americans.

“f?éﬁéigﬁlt Perez &5 also aeting- as;a good partnenﬂ
strengthening economic ties by opening the Venezuelan economy to

Vestzoetd 15
the free market. He-is embarkihd on the difficult path of

) oyl
NER ENMS HIvE  CREATEY ,fm(dﬁ/*//} Y

reform. Your President recognizes these are ‘hard times
Venezuelans. But President Perez believes that in the long run
e will bene an s . Your (foverotth

pPresident will not be deterred or dissuaded from doing what is
right. \\\

Already, trade between our countries has boomed. But more,
much more, lies ahead. We are negotiating a bilateral trade and
investment agreement -- a framework to resolve specific problems

and to identify new areas of cooperation. I-believe we-will one V/

day-sign-a-Frea Tradé Agreement. \\\

C.A.P. has also made great strides in opening your economy
to foreign investment. For example, the OPIC agreement signed
last June is already enhancing U.S. investors' confidence in
Venezuela. We have seen major joint undertakings, from the
manufacture of the MEGAPULSE navigational system, to the
provision of a new data processing communications system by AT&T.

But our concerns are broader than the merely bilateral. All

nations will be winners if we successfully conclude the Uruguay
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Round of GATT -- an agreement my trade minister justly calls the
"Constitution of World Trade." Free and fair trade is a boon for
all -- new markets for business; increased choices and lowered
prices for consumers; higher incomes and more jobs for workers.

But producers, consumers and workers also have a lot to lose
from protectionism -- protectionism not just between nations, but -
between blocs of nations. Today, more than $1 trillion a year in
world trade is not adequately covered by internationally agreed
upon rules of fair play. And every player deserves a level

COMPETE AT fon. AND  worss MITCEET
playing field -- a fair chance to wim. \\\

SNAXLL.

Certainly, the United States welcomes increased Venezuelan
investment in our economy, investments like CITGO -- 10,000 gas
stations in my country owned by your national oil company. And
in your country, foreign investors are creating greater prospects
of selling liquified natural gas to the world. The Cristobal
Colon Liquified Natural Gas project now under consideration is
one such example of creative thinking from Venezuela.

From the Bolivar Coastal Fields, to the Orinoco Tar Belt, to
the natural gas fields in the northeast where Columbus first saw
South America, this country is second only to Saudi Arabia in its
energy potential. Nature has given you this blessing. But-only
wise-leadership can allow this potential to benefit-Venezuela.

If Venezuela can attract new investment from international
capital markets to develop your vast, untapped resources; if you
can find an economically feasible way to process heavy oil

oML
deposits; you will become[ﬁhe reatest sourcgjfor energy in the
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world. -In-time, yeu-eanguarantee a stable energy supply for the——
= i cient in oil.
And this will happen because Venezuela has energetic leadership
above ground to match the potential energy down below. W\

Your President and I also stand together at a time when all
civilized nations are challenged. The subtle threat of drugs
moves across our borders like shadows in the night. My country
is the world's largest buyer of.cocaine. Your neighbors are the
world's largest suppliers. Little surprise, then, that as much
as 80 tons of cocaine a year move through Venezuela. But Carlos
Andres Perez and I agree: There can be no compromise with this
obscene traffic in human addiction and human lives. We are
committed to nothing less than victory -- decisive victory over
the drug lords. \\\

Just £é§¥ November, we signed a bilateral money laundering
agreement -- to sever the flow of cash from the back streets to
the banks. President Perez and I are standing firm. We will win
this war on drugs. \\\

Venezuela has already shown magnificent leadership in
working with the world community to counter another, more obvious
threat -- the aggression of Saddam Hussein. You acted resolutely
and responsibly in denouncing Iraq's conquest of Kuwait in the
United Nations. And, as a reliable supplier of oil, you have
demonstrated leadership at a time when the dictator of Iraq is

trying to control the market, and blackmail the world.

/ L&
Elorr SV LrFRELIUT .

UAEVARACES A L6 E PART ok THE wortds o) pLFERUETS — TS
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I applaud President Perez for his decisiveness. He has
prevented suffering throughout the world, especially among the
poorest of nations. This is nothing less than world
statesmanship from Venezuela. \\\

I spoke of your great untapped resource below the ground.

MREE be werd) & hrnew,

But another reseuree is apparent, for all to~see. I am speaking
of the forests of the Orinoco, the misty mountains of the Guyana

Yo oRE
Highlands, the timeless majesty of river and jungle. If=left

7"%"*’" THE GURRIIANTS OF A 6LOBAL PATRIMoONY  oNicA RES  LOTENTIAL BEWEFITS FoR e

debt-to-my-country—is—3lew, I stand ready to work with you to

explore ways we can reduce ‘,“H‘!’.ﬁpﬂd protect the environmontqj
A |

I have addressed many issues today, but of only one truth: \

In the Americas, we are many nations with a single destiny. We
FALE VoM. AV)

can make it a destiny of democracy --w where ordinary

men and women decide who shall govern; a future in which economic
competition is viewed not as a threat to privilege, but as the
key to prosperity. )

<-~ A future is=dawning where commerce is free throughout the
Americas. Where growing opportunity, the benefits of technology
and greater affluence are shared by all. It is within our power
to make this a hemisphere of democracy -- together, to make this
half a world of freedom.

Thank you, and may God bless you all and the friendship

BonlommENT CAN MVE  IMPTRTANT

between our two peoples. \\\45 .
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THE WHITE HOUSE

WASHINGTON . ‘8 p
November 20 QC ,T 9890‘\10 /

MEMORANDUM FOR CHRISS WINSTON

FROM:

ROGER B. PORTER (%7

SUBJECT: Presidential Remarks: Venezuelan-American

Chamber of Commerce

Excellent speech. The remarks are well written and

elogquently communicate how interdependent the Americas have
become.

page

We have one recommendation from a policy standpoint. On
five, we suggest replacing the third paragraph with the

following:

Already, trade between our countries has boomed. But
more, much more, lies ahead. We are negotiating a
bilateral framework agreement on trade and investment -- a
framework to resolve specific problems and to identify new
areas of cooperation. It is a first step toward free and
open trade throughout the Americas.

The original paragraph may in fact overpromise

achievements that may or may not occur.

ccC:

James W. Cicconi
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WHITE HOUSE STAFFING MEMORANDUM
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: 4:00 p.m. Thursday 11/2¢
DATE: ACTION/CONCURRENCE/COMMENT DUE BY:

PRESIDENTIAL REMARKS: VENEZUELAN-AMERICAN CHAMBER OF COMMERCE
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REMARKS:
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i omments/recommendations directly .
giigﬁgnpﬁ§vi?goa§¥m? on Thursday, 11/29, with a copy to my office.

Thanks.

RESPONSE:

James W. Cicconi
Assistant to the President
and Deputy to the Chief of Staff
Ext. 2702
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In the last week, I have looked out my window on Air Force
one and seen the jungles of Brazil, the snowy peaks of the Andes,
the tropical beauty of the Orinoco River Basin. |
| But I have to say, among the great sights of the Americas is
your lovely city. As you know, my son Jeb worked here as a |
banker, and was a member of this distinguished Chamber of
Commerce. So it is a delight to return to this great. capital, so
well known to the Bush family. \\\

This marks my last stop on the South American continent
after visiting Brasilia, Montevideo, Buenos Aires and Santiago.
And so I thought it only appropriate to speak tbday not just of
the relations of 6ur two_countries, but of our shared concern for
the future of our hemisphere.

After all, Venezuela has always been a South American
leader; and so has your president -- thét farmer's son who
inspired a great nation to put its shoulders to the wheel.

President Carlos Andres Perez is justly proud of his past
successes, but boldly sets sail throﬁgh uncharted watgrs. He
makes the tough calls, but he does so because he has faith in the

goodwill and common sense of the people who elected him.
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But C.A.P. wants to do more than strengthen the democratic
traditions of one country. He is a tireless promoter of
universal liberty. And that is why he is respected and admired
throughout the world. \\\ | ‘

((I know I always want to hear his views. 1In fact, this is
our 7th meeting. No less important, C.A.P. knows that if we need
to work something out, I'm just a phone call away. And believe
me, when it comes to advancing the concerns of Venezuela, C.A.P.
is anything but shy. \\\ ))

oﬁr working relationship as heads of state has been méde
possible by the technologies of commerce and trade. But
something even more profound is at work here. The United States
and Latin America are developing a new way of dealing with each
other -- without the baggage of old anxieties and stereotypes.
We are, at long last, working together in a spifit of mutual
respect, for the greater good of the Americas.

. This is only natural. Like your country, the United Sﬁates
won itsiliberty from European princes and powers. From the
courageous friar las Casas to Thomas Jefferson, froﬁ the vision
of Bolivar to that of Washington, our nations were born for
freedom's sake. |

So as we near the 500th anniversary of Christopher Columbus'
monumental discovery, we are making a discovery of our own -- a
new relationship'between North and South.

From now on, we will speak -- not of a First World or a

Third World -- but of our New World. \\
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From now on, we will drop the rhetoric of fear, the
misguided theories of dependency and protectionism, and speak the
language of mutual respect and opportuniﬁy.

And most of all, we are working together as many nations
united by the common principle of democracy. We are working
together as Amériéans. W\

Oour nations are limited by boundaries, but the imagination
and potential of our peoples are limitless. The sun is not
setting in the West. It is a rising sun, a new dawn in the New
world. \\\

Oon this new day, the compass of freedom will span the
Americas, from the Bering Sea to the Straits of Magellan. And
when that day comes, the world will know that no nation has been
a stronger advocate of freedom than Venezuela.

It was, after all, here in Caracas that many of today's
democratic leaders from across the continent found safe harbor.
When Caracas looks south, you behold a continent in which all
leaders have, for the first time, been chosen by their people.\\\

Of course, our work is not yet done. Cuba remains a lonely
island of fotalitarianism. And even in those countries where
democracy is established, we are challenged to provide a better
life -- or risk all we have achieved.

when John F. Kennedy made the first visit of a U.S.
president to Venezuela, President Betancourt told him: "The mere
exercise of the vote and the possibility of seeing civil and

political rights guaranteed are not enough to satisfy the longing
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for cultufe) for land, for housing, for a better life."

I agree. We havé learned that a better life begins when we
grant economic rights, as well as political rights. A better
life begins when we respect property rights, as well as civil
rights; when we empower people, not the bureaucracies of the
state or the privileges of a wealthy few. If we have learned
anything, it is this: Economic and political liberty go hand in
hand. \\\ '

This is ahlesson we have been taught anew, by the people of
Prague, Budapest and Leipzig.\\ But it is first and foremost a
lesson we must put to the test each day in our own hemisphere.

8o I am here today to demonstrate that as the Cola War ends, the
Americas are free as never before to focus on a new and lasting
partnership. .

I have just traveled more than 10,000 miles in the last week
to forge such a partnership between North and South America.
((Report on meetings with Collor, Menem and Alywin.)) I have
seen stadiums, once the sites of atrocity, return to the peaceful
play of athletic competition. I have seen constitutions
restored, and dictators replaced by men of the people. In short,
I have seen whole nations peacefully transformed. |

And I have seen that when nations are free, they need not
fear political cooperation, or deep economic ties. So it is only
appropriate that I end my journey here, in caracas, birthplace of
the Liberator, to support the Bolivarian ideal of liberty and

economic integration -- a partnership of the Americas.
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The United States wants to be a good partner. And that is
why I have proposed our Enterprise for the Americas Initiative to
open doors to the free movement of goods and ideas between our
countries. To work for a sound financial footing, to lower debt,
and increase investment and opportunity for all Americans.

President Perez is also acting as a good partnér,
strengthening economic ties by opening the Venezuelan economy to
the free market. He is embarking on the difficult path of
reform. Your President recognizes these are hard times for all
Venezuelans. But President Perez believes that in the long run

v s wi benefit a s o) . Your
President will not be deterred or dissuaded from doing wvhat is
right. \\\

Already, trade between our countries has boomed. But more,

FoAmcwal b JuBLel v T o
much more, lies ahead. We are negotiating a bilateralstrade and
investment —agreement -- a framework to resolve specific problems

77T (5 A FLRST STEP 7oniep FREF
and to identify new areas of cooperation. I—believe—we—will-one

AW OPER TRADE THRoetion T [HE /4((\1{2/5/‘}1,

C.A.P. has also made great strides in opening your economy
to foreign investment. For example, the OPIC agreement signed
last June is already enhancing U.S. investors' confidence in
Venezuela. We have seen major joint undertakings, from the
manufacture of the MEGAPULSE navigational system, to the
provision of a new data processing communications system by AT&T.

But our concerns are broader than the merely bilateral. All

nations will be winners if we successfully conclude the Uruguay
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Round of GATT -~ an agreement my trade minister justly calls the
"Constitution of World Trade." Free and fair trade is a boon for
all =-- new markets for business; increased choices and lowered

|

prices for conjumers; higher incomes and more jobs for workers.
But producers, consumers and workers also have a lot to lose
from protectioﬁism == Protectionism not just between nations, but :

|

between blocs ﬁf nations. Today, more than $1 trillion a year in

world trade is Bot adequately covered by internationally agreed

upon rules of fLif play. And every player deserves a level
playing field ~- a fair chance to win. \\\

Certainly,| the United States wélcomes increased Venezuelan
investment in 6ur economy, investments like CITGO -- 10,000 gas
stations in my country owned by your national oil company. And
in your country, foreign investors are creating éreater prospects

of selling liquified natural gas to the world. The Cristobal

Colon Liquified Natural Gas project now under consideration is

one such example of creative thinking from Venezuela.

|

From the Bolivar Coastal Fields, to the Orinoco Tar Belt, to

the natural gas fields in the northeast where Columbus first saw

South America, this country is second only to Saudi Arabia in its

|

energy potential. Nature has given you this blessing. But 6n1y

wise leadership can allow this potential to benefit Venezuela.

If Venezuela can attract new investment from international
capital markets to develop your vast, untapped resources; if you
can find an economically feasible way to process heavy oil

deposits; you will become the greatest source for energy in the
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world. In time, you can guarantee a stable energy supply for the
whole hemisphere -- a Western hemisphere self-sufficient in oil.
And this iill happen bgcauso Venezuela has energetic leadership
above ground to match the potential energy down below. \\\

Your President an& I also stand together at a time when all
civilized nations are challenged. The subtle threat of drugs
moves across our borders like shadows in the night. My country
is the world's largest buyer of_cocaine. Your neighbors are the
world's largest suppliers. Little surprise, then, that as much
as 80 tons of cocaine a year move through Venezuela. But Carlos
Andres Peresz and I agree: There can be no compromise with this
obscene traffic in human addiction and human lives. We are
committed to nothing less than victory =-- decisive‘yicfory over
the drug lords. \\\ |

Just last November, we signéd a bilateral money léundering
agreement -- to sever the flow of cash from the back streets to
the banks. President Pefez and I are standing firm. We will win
this war on drugs. \\\ |

Venezuela has already shown magnificent leadership in
working with the world community to counter another, more obvious
threat -- the agéression of Saddam Hussein. You acted resolutely
and responsibly in denouncing Iraq's conquest of Kuwait in the
United Natibns. And, as a reliable supplier of oil, you have
demonstrated leadership at a time when the dictator of Iraq is

trying to control the market, and blackmail the world.
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I applaud President Perez for his decisiveness. He has
prevented suffering throughout the ﬁorld, especially among the»
poorest of nations. This is néthing less thin worla
statesmanship from Venezuela. \\\ |

I spbke of your great untapped resource below the ground.
But ahother reéoﬁrce is apparent, for all to see. I am speaking-
of the forests of the Orinoco, the misty mountains of the Guyana
Highlands, the timeless majesty of rivef and jungle. If léft
unspoiled, theée natural vistas will'bring hil;ions of visitors
and millions of dollars to your country. Though your official»
debt to my country is low, I stand ready to work with you to |
explore ways we can reduce your debt,and.protect the environmeht.

I have addressed many issues today, but of only one truth:
In the Americas, we are many nations with a single destiny. We
can make it a destiny of democracy -- a new dawn where ordinary
men and women decide who shall govern; a future in which economié
competition is viewed not as a threat to privilege, but as the
key to prosperity.

A future is dawning where commerce is free throughout the
Americas. Where growing opportunity, the benefits of technology
and greater affluence are shared by all. It is within our power
to make this a hemisphere of democracy - together, to make thié
Ahalf a world of freedom. | | |
Thank you, and may God bless you all and the friendship

between our two peoples. \\\
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In the last week, I have iooked out my window on Air Force
one and seen the jungles of Brazil, the snowy peaks of the Andes,
the tropical beauty of the Orinoco River Basin. |

But I have to say, among the great sights of the Americas is
your lovely city. As you know, my son Jeb worked here as‘a
banker, and was a member of this distinguished Chamber. of
Commerce. So it is a delight to return to this great. capital, so
well known to the Bush family. \\\

This marks my last sfop on the South American continent
after visiting Brasilia, Montevideo, Buenos Aires and Santiago.
And so I thought it only appropriate to speak today not just of
the relations of our tw§ countries, but of our shared concern for
the future of our hemisphere.

After all, Venezuela has always been a South American
leader; and so has your president -- that farmer's son who
inspired- a great nation to put its shoulders to the wheel.

President Carlos Andres Perez is justly proud of his past
successes, but boldly sets sail through uncharted waters; He
makes the tough calls, but he does so because he has faith in the

goodwill and common sense of the people who elected him.



F ]

But c;A.P. wants to do more than strengthen the democratic
traditions of one country. He is a tireless promoter of
universal liberty. And that is why he is respected and admired
throughout-the world. \\\

((I know I always want to hear his views. In fact, this is
~our 7th méeting._ No less important, C.A.P. knows that if we need
to work something out, I'm just a phone call away. And believe

me, when it comes to advancing the concerns of Venezuela, C.A.P.

is anything but shy.A\\\ ))

our working relationship as heads of state has been made
possible by the technologies of commerce and trade. But
something even more profound is at work here. The United States
and Latin America are developiné a new way of dealing with each
other -- without the baggage of old anxieties and stereotypes.
We are, at long last, working together in a spirit of mutual
respect, for the greater good of the Americas.

This is only natural. Like your country, the United States
won its iiberty'from‘European princés and powers. Fronm the
courageous friar las Casas to Thomas Jefferson, from the vision
of Bolivar to that of Washington, our nations were born for
freedom's sake; | - |

So as we near the 500th anniversary of Christopher Columbus'
monumehtal discovery, we are making a discovery 6f our own -- a
new relatioﬁship between North and South.

.From now on, we will speak -- not of a First World or a

Third World -- but of our New World. \\
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From now on, we will drop the rhetoric of fear, the

'misguided theories of dependency and protectionism, and speak the

language of mutual respect and opportunity.

And most of‘all, we are working together as many nations
united by the common principle of démocracy. We are working
together as Amériéans. WA

Our nations are limited by boundaries, but the imagination
and potential of our peoples are limiﬁless. The sun is not
setting in the West. It is a rising sun, a _new dawn in the New
World. \\\

on this new day, the compass of freedom will span the
Americas, from the Bering Sea to the Straits of Magellan. And
when that day comes, the world will know that no nation has been
a stronger advocate of freedom than Venezuelé.

It was, after all, here in Céracas that many of today's

democratic leaders from across the continent found safe harbor.

‘When Caracas looks south, you behold a continent in which all

leaders have, for the first time, been chosen by their people.\\\
Of course, our work is not yet done. Cuba remains a lonely
island of totalitarianism; And even in those countries where
democracy is established, we are challenged to provide a better
life -- or risk all we have achieved.
when John F. Kennedy made the first visit of a U.S.
president to Venezuela, President Betancourt told him: "The mere

exercise of the vote and the possibility of seeing civil and

‘political rights guaranteed are not enough to satisfy the longing



4
for culture, for land, for housing, for a better life."

I agree; We have learned that a better life begins when we
grant economic rights, as well as political rights. A better
life begins when we respect property rights, as well as civil
rights; when we empower people, not the bureaucracies of the
state or the pfiviléges of a wealthy few. If we have learned
anything, it is this: Economic and political liberty go hand in
hand. \\\

This is a lesson we have been taught anew, by the people of
Prague, Budapest and Leipzig.\\ But it is first and foremost a
lesson we must put to the test each day in our own hemisphere.

So I am here today to demonstrate that as the Cold War ends, the
Americas are free as never before to focus on a new and lasting
partnership. '

I have just traveled more than 10,000 miles in the last week
to forge such a partnership between North and Sbuth America.
((Report on meetingé with Collor, Menem and Alywin.)) I have
seen stadiums, once the sites of atrocity, return to the peaceful
play of aﬁhletic competition. I have seen constitutions
restored, and dictators replaced by men of the people. In short,
I have seen whole nations peacefully transformed.

And I have seen that when nations are free, they need not
fear political cooperation, or deep economic ties. So it is only
appropriate that I end my journey here, in Caracas, birthplace of
the Liberator, to support the Bolivérian ideal of liberty and

economic integration -- a partnership of the Americas.
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The United States wants to be a good partner. And that is
why I have proposed our Enterprise for the Americas Initiative to
open doérs to the free movement of goods and ideas between our
countries. To work for a sound financial footing, to lower debt,
and increase investment and opportunity for all Americans.

President Perez is also acting as a good partner,
strengthening economic ties by opening the Venezuelan economy to
the free market. He is embarking on the difficult path of
reform. Your President recognizes these are hard times for all
Venezuelans. But President Perez believes that in the long run
all Venezuelans wfll benefit and prosper from re . Ydur
President will not be deterred or dissuaded from doing what is
right. \\\

Already, trade between our countries has boomed. But more,
much more, lies ahead. We are negotiating a bilateral trade and
investment agreement -- a framework to resolve specific problems
and to identify new areas of cooperation. I believe we will one
day sign a Free Trade Agreement. W\

C.A.P. has aiso made great strides in opening your economy
to foreign investment. For example, the OPIC agreement signed
last June is already enhancing U.S. investors' confidence in
Venezuela. We have seen major joint undertakings, from the
manufacture of the MEGAPULSE navigational system, to the
.provision of a new data processing communications system by AT&T.
But our concerns are broader than the merely bilateral. All

nations will be winners if we successfully conclude the Uruguay
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Round of GATT -- an agfeement‘my»trade minister justly calls the
"Constitution of World Trade." Free and fair trade is a boon for
all --'new markets for business; increased choices and lowered
lﬁrices for consumers; higher incomes and more jobs fof workers.

‘But producers, consumers and-workgrs also have a lot to lose
from protectionism -- protectionism not just betﬁeen nations, but :
between blocs of nations. Today, more than $1 trillion a year in
world trade is not adequately covered by internationally agregdl
upon rules of fair play. And every player deserves a level |
playing field -- a fair chance to win. W\

Certainly, the United States welcomes increased Venezuelan
investment in our economy, investments like CITGO -- 10,000 gas
stations in my country owned by your national oil company. And
in your country, foreign investors are creating greater prospects
of selling liquified natural gas to the world. The Cristobal
Colon Liquified Natural Gas project now under consideration is
one such example of creative thinking from Venezuela.

From the Bolivar Coastal Fields, to the Orinoco Tar Belt, to
the ﬁatural gas fields in the northeast where Columbus first saw
South America, this country is second only to Saudi Arabia in its
energy potential. Nature has given you'this blessing. But only
wise leadership can allow this potential to benefit Venezuela.

If Venezuela can attract new investment from international
capital markets to develop your vast, untapped resources; if you
can find an economically feasible way to process heavy oil

deposits; you will become the greatest source for energy in the
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world. In time, you can guarantee a stabie energy supply for the
whole hemisphere -- a Western hemisphere self-sufficient in oil.
And this will happén because Venezuela has energetic leadership
#bovo ground to match the potential energy down below. \\\

Your President and I also stand together at a time when all
civilized nations are challenged. The subtle threat of drugs
moves acrbss our borders like shadows in the night. My country
is the world's largest buyer of?cocaine. Your neighbors are the
world's largest suppliers. _Little surprise, then, that as much
as 80 tons of cocaine a year move through Veﬁezuela. But Carlos
Andres Perez and I agree: There can be no compromise with this
obscene traffic in human addiction and human lives. We are
committed to nothing less than victory -- decisive victory over
the drug lords. \\\ :

Just last November, we signed. a bilatefal money laundering
agreement -- to sever the flow of cash ffom the back streets to
ﬁhe banks. President Perez and I are étanding firm. We will win
this war on drugs. \\\

Venezuela has already shown magnificent leadership in
working with the world community to counter another, more obvious
threat -- the aggression of Saddam Hussein. You acted resolutely
and responsibly in denouhcing Iraqg's conquest of Kuwéit in the
United Nations. And, as a reliable supplier of oil; you have
démonstrated’leadership at a time when the dictator of Iraq is

trying to control the market, and blackmail the world.
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I applaud President Perez for his decisiveness. He has
prevented suffering throughout the world, especially among the'
poorest of nations. This is nothing less than world
statesmanship from Venezuela. \\\

I spoke of your great untapped resource below the ground.
But another reéource is apparent, for all to see. I am speaking
of the forests of the Orinoco, the misty mountains of the Guyana
Highlands, the timeless majesty of river and jungle. If left
unspoiled, these natural vistas will bring millions of visitors
and.millions of dollars to your country. Though your official
debt to my country is low, I stand ready to work with you to
explore ways we can reduce your debt and protect the environment.

I have addressed many issues today, but of only one truth:
In the Americas, we are many nations with a éingle destiny. We
can make it a destiny of democracy -- a new dawn where ordinary
men and women decide who shall govern; a future in which economic
competition is viewed not as a threat to privilege, but as the
key to prosperity.

A future is dawning where commerce is free throughout the
Americas. Where growing opportunity, the benefits of technology
and greater affluence are shared by all. It is within our power
to make this a hemisphere of democracy -- together, to make this
half a world of freedom.

Thank you, and may God bless you all and the friendship

between our two peoples. \\\
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In the last week, I have looked out my window on Air Force
one and seen the jungles of Brazil, the sno&y peaks of the Andes,
the tropical beauty of the Orinoco River Basin. |

But I have to say, among the Qreat éights of the Americas is
your lovely city. As you know, my son Jeb worked here as a
banker, and was a member of this distinguished Chamber of
Commerce. So it is a delight to return to this great. capital, so
well known to the Bush family. \\\

This marks my last stop on the South American continent
after visiting Brasilia, Montevideo, Buénos Aires and Santiago.
And so I thought it only appropriate to speak today not just of
the relations of our two countries, but of our shared concern for
the future of our hemisphere.

After all, Venezuela has always been a South American
leader; and so has your president -- that farmer's son who
inspired a great nation to put its shoulders to the whéel.

President Carlos Andres Perez'is justly proud of his past
successes, but boldly sets sail through uncharted waters. He
makes the tough calls, but he does so because he has faith in the

goodwill and common sense of the people who elected him.
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But C.A.P. wants to do more than strengthen the democratic
traditions of one country. He is a tireless promoter of
universal liberty. And that is why he is respected and admired
throughout the world. \\\

((I know I always want to hear his views. 1In fact, this is
our 7th meeting. No less important, C.A.P. knows that if we need
to work something out, I'm just a phone call away. And believe
me, when it comes to advancing the concerns of Venezuela, C.A.P.
is anything but shy. \\\ ))

our working relationship as heads of state has been made
possible by the technologies of commerce and trade. But
something even ﬁore profound is at work here. The United States
and Latin America are developing a new way of dealing with each
other -- without the baggage of old anxieties and stereotypes.
We are, at long last, working together in a spirit of mutual
respect, for the greatér good of the Americas.

This is only natural. Like your country, the United States
won its liberty from European princes and powers. From the
courageous friar las Casas to Thomas Jefferson, from the vision
of Bolivar to that of Washington, our nations were born for
freedom's sake.

So as we near the 500th anniversary of Christopher Columbus'
monumental discovery, we are making a discovery of our own -- a
new relationship between North and South.

From now on, we will speak -- not of a First World or a

Third World -- but of our New World. \\
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From now on, we will drop the rhetoric of fear, the
misquided theories of dependency and protectionism, and speak the
language of mutual respect and opportunity.

And most of all, we are working together as many nations
united by the common principie of democracy. We are working
together as Américans. W\

Our nations are limited by boundaries, but the imagiﬁation
and potential of our peoples are limitless. The.sun is not
setting in the West. It is a rising sun, a new dawn in the New
World. \\\

On this new day, the compasé of freedom will span the
Americas, from the Bering Sea to the Straits of Magellan. And
when that day comes, the world will know that no nation has been
a stronger advocate of freedom than Venezuelé. |
- It was, after all, here in Caracas that many of today's'
democratic leaders from across the continent found safe harbor.
When Caracas looks south, you behold a continent in which all
leaders have, for the first time, been chosen by their people.\\\

Of course, our work is not yet done. Cuba remains a lonely
island of totalitarianism. And even in those countries where
democracy is established, we are challenged to provide a better
life -- or risk all we have achieved. |

When John F. Kennedy made the first visit of a U.S.
president to Venézuela, Président Betancourt told him: "The mere
exercise of the vote and the possibility of seeing civil and

political rights guaranteed are not enough to satisfy the longihg
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for cultufe, for land, for housing, for a better life."

I agree. We have learned that a better life begins when we
grant economic rights, as well as political rights. A better
life Segins when we respect property rights, as well as civil
rights; when we empower people, not the bureaucracies of the
state or the priviléges of a wealthy few. If we have learned
anything, it is this: Economic and political liberty go hand in
hand. \\\

This is a'lesson we have been taught anew, by the people of
Prague, Budapest and Leipzig.\\ But it is first and foremost a
lesson we must put to the test each day in our own hemisphere.

8o I am here today to demonstrate thaﬁ as the Cold War ends, the
Americas are free as never before to focus on a new and lasting
partnership. .

I have just traveled more than 10,000 miles in the last week
‘to forge such a partnership between North and South America.
((Report on meetings with Collor, Menem and Alywin.)) I have
seen stadiumé, once the sites of atrocity, return to the péaceful
play of afhletic competition. I have seen constitutions
restored, and dictators replaced by men of the people. In short,
I have seen whole nations peacefuliy transformed. |

And i have seen that when nations are free, they need not
fear political cooperation, or deep economic ties. So it is only
appropriate that I end my journey here, in caracas, birthplace of
the Liberator, to support the Bolivarian ideal of liberty and

economic integration -- a partnership of the Americas.
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The United States wants to be a good partner. And that is
why I have proposed our Enterprise for the Americ;s Initiative to
open doérs to the free movement of goods and ideas between our
countries. To work for a sound financial footing, to lower debt,
and increase investment and opportunity for a11.Americans.

President Perez is also acting as a good partﬁer,
strengthening economic ties by opening the Venezuelan economy to
the free market. He is embarking on the difficult path of
reform. Your President recognizes these are hard times for all
Venezuelans. Buﬁ President Perez believes that in the long run
all Venezuelans will benefit and prosper from reform. Your
President will not be deterred or dissuaded from doing what is
right. \\\

Already, trade between our countries has boomed. But more,
much more, lies ahead. We are negotiating a bilateral trade and
investment agreement -- a framework to resolve specific problems
and to identify new areaé of cooperation. I believe we will one
day sign a Free Trade Agreement. \\\

- Cc.A.P. has also made great strides in opening your economy
to foreign investment. For example, the OPIC agreement signed
last June is already enhancing U.S. investors' confidence in
Venezuela. We have seen major joint ﬁhdertakings, from the
manufacture of the MEGAPULSE navigational system, to the
provision of a new data processing communications system by AT&T.

But our concerns are broader than the merely bilateral. All

nations will be winners if we successfully conclude the Uruguay
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Round of GATT ;- an agreement my trade minister justly calls the
"Constitution of World Trade." Free and fair trade is a-boon for
all -- new markets fof business; increased choices and lowered
brices for consumers; higher incomes and more jobs for workers.

But producers, consumers and workers also have a lot to lose
from protectionism ~- protectionism notljust betﬁeen nations, but :
between blocs of nations. Today, more than $1 trillion a year in
world trade is not.adequately covered by internationally agreed
upon rules of fair play. And every player deserves a level |
playing field -- a fair chance to win. W\

Certainly, the United States welcomes increased Venezuelan
investment in our econbmy, investments like CITGO -- 10,000 gas
stations in my country owned by your national 0il company. And
in your country, foreign investors are creating greater prospects
of selling liquified natural gas to the world. The Cristobal
Colon Liquified Natural Gas project now under consideration is
one such example of creative thinking from Venezuela.

From the Bolivar Coastal Fieldé, toAthe Orinoco Tar Belt, to
the natural gas fields in the northeast where Columbus first saw
South America, this country is second only to Saudi Arabia in ité
energy potential. Nature has given you this blessing. But only
wise leadership can allow this potential to benefit Venezuela.

If Venezuela can attract new investment from-international
capital markets to develop.your vast, untapped resources; if you
can find an economically feasible way to process heavy oil

deposits; you will become the greatest source for energy in the
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world. In time, you can guarantee a stable enérgy supply for the
whole hemisphere -- a Western hemisphere self-sufficient;in oil.
And this will happen because Venezuela has energetic leadership
above grouﬁd to match the potential energy down below. \\\

Your President and I also stand together at a time when all
civilized nations are challenged. The subtle threat of drugs
moves across our borders like shadows in the night. My country
is the world's largest buyer of.cocaine. Your néighbors are the
world's largest suppliers. ‘Little surprise, then, that as much
as 80 tons of cocaine a year move through Venezuela. But Carlos
Andres Perez and I agree: There can be no compromise with this
obscene traffic in human addiction and human lives. We are
committed to nothing less than victory -- decisive victory over
the drug lords. \\\

Just last November, we signed a bilatgral money laundering
aéreement == to sever the flow of cash from the back streets to
the banks.. President Perez and I are standing firm. We will win
this war on drugs. \\\

Venezuela has already shown magnificent leadership in
working with the world community to counter another, more obvious
threat -- the‘aggression of Saddam Hussein. You acted resolutely
and_responsibly in denouncing Iraq's conquest of Kuwait in the
United Nations; And, as a reiiable supplier of oil, you have
demonstrated leadership at a time when the dictator 6f Iraq is

trying to control the market, and blackmail the world.
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I applau& President Perez for his decisiveness. He has
prévented suffering throughout the world, especially among the'
poorest of nations. This is nothing less than wofld
statesmanship from Venezuela. \\\

I spoke of your great untapped resource below thé ground.
But another reéou:ce is apparent, for all to see. I am speaking
of the forests of the Orinoco, the misty mountains of the Guyana
Highlands, the timeless majesty of river and jungle. If left
unspoiled, these natural vistas will bring millions of visitors
and millions of dollars to your country. Though your official
debt to my country is low, I stand ready to work with you to
explore ways we can reduce your debt and protect the environmeht;

I have addressed many issues today, but of only one truth:
In the Americas, we are many nations with a single destiny. We
can make it a destiny of democracy -- a new dawn where ordinary
men and women decide who shaii govern; a future in which economic
competition is viewed not as a threat to privilege, bﬁt as the
key to prosperity.

A future is dawning where commerce>is frée throughout the
Americas. Where growing opportunity, the benefits of technology
and greater affluence are shared by all. It is within our power
to make this a hemisphere of democracy =-- together, to make this
half a world of freedom.

Thank you, and may God bless you all and the friendship

between our two peoples. \\\
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SUBJECT: Venezuelan-American Chamber of Commerce

pg. 4, para. 3, line 1 "If we have learned anything,
it is this: Economic and political liberty go hand in
hand. ... This is a lesson we have been taught anew, by
the people of Prague, Budapest and Leipzig."

It seems to us that this seems a natural place to
mention the best-selling non-fiction author in Latin
America, Hernando de Soto, and the profound lesson he has
given both Latin American and the U.S. -- including this
Administration's policies -- on the importance of property
rights along with civil rights. It would certainly strike
a sympathetic chord with this audience. Thus, here could
be added something like:

"and we have learned this lesson too from such leading
lights of Latin America as Hernando de Soto, the
Peruvian economist, who found that without any
centralized bureaucratic direction, the ordinary
streetside entrepreneurs of Lima are producing wealth on
a scale that rivals the economy officially-approved by
the state bureaucracy."

#H#
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In the last week, I have looked out my window on Air Force'
one and seen the jungles of Brazil "the snowy peaks of the Andes,
the trop1ca1 beauty of the Orinoco River Basin.

But I have to say, among the great sights of the Americas is
your lovely city. As you know, my son Jeb worked here as a
banker, and was a member of this distinguished Chamber of
Commerce. So it is a delight to return to this great. capital, so
well knoﬁn to the Bush.family. \\\

This marks my last stop on the South American continent
after visiting Brasilia, Montevideo, Buenos Aires and Santiago.
And so I thought it only appropriate to speak today not just of
" the relations of our two'conntrieé,-but of our shared concern for
the future of our hemisphere. |
| After all, Venezuela has always been a South American
leader; and so has your preSLdent -- that farmer s son who
inspired a great nation to put its shoulders to the wheel.

President Carlos Andres Perez is justly proud of his past
successes, but boldly sets sail through uncharted waters. He

" makes the tough calls, but he.does so because he has faith in the

goodwill and common sense of the people who elected him.
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But c.A}P. wants to do more than strengthen the democratic
traditiqns of one country. He is a tireless promoter of
universal 1i£erty. And that is why he is respected and admired
throughout the world. \\\ |

((I know I always want to hear his views. 1In fact, this is
our 7th meeting.. No less important, C.A.P. knows that if we need
to'wofk something out, I'm just a phone call awvay. And believe
me, wheh it comes to advancing the concerns of Venezuela,‘C.A.?;
is anyﬁhing but shy. \\\ ))

"our working relétionshipvas heads of sfate hés been made
poésible by the techhologies of commerée and trade. But
something even more profound is at work here. The United States
and Latin America are developing a new way of dealing with each
other -- witﬁout the baggage of old anxieties and stereotypes.
We are, at long last, working together in a spirit of mutual
respect, for the greater good of the Americas.

This is only natural. Like youf country, the United States

won its liberty from European princes and powers. From the

‘courageous friar las Casas to Thomas Jefferson, from the vision

of Bolivar to that of Washington, our nations were born for

freedom's sake.

So as we near the 500th anniversary of Chriétopher Columbus'
monumentai discovery, we are makin§ a discovery of our own -- a
new relatiohship between North and South.

From now on, we will speak -- not of a First World or a

Third World -- but of our New World. \\
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From now on, we will drop the rhetoric of fear, the
misguided theoriés of dependéncy and protectionism, and speak the
language of mutual respect and opportunity. |
And most of all, we are working together as many nations
united by the common principle of democracy. We are working
together as Americans. \\\ |
I.Our nations are limited by boundaries, but the imagination
and poﬁential of our peoples are limitless.A The sun i§ not
.setting in the West. It is a rising sun, g_ggz_ggzg_ig_sgg_ﬁgg
Worid. \\\ |
on this new day, the compass of freedom will span the
Americas, from the Bering Seaito the Straits of Magellan. And
when that day comes, the world will know that no nation has been
a stronger édvocate of freedom than Venezuela.
it was, after all, here in Caracas that many of today's
democratic 1eadersvfrom across the continent found safe harbor.
When Caracas looks south, you behold a continent ih which'all
leaders have, for the first time, been chosen by their peéple.\\\
~ Of course, our work is not yet done. Cuba remains a lonely
island of totalitarianism. And even in those countries where
democracy is éstablishea, we are challenged to provide a better
life -- or risk all we have achieved. |
When‘John F. Kennedy ﬁade the first visit of a U;S.
president to Venezuela, President Betancourt told him: "The mere
. exercise of the vote and the possibility.of seeing civil and

political rights guaranteed are not enough to satisfy the longiné
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for culture, for land, for housing, for a better life."

I agree. We have>1earned that a better life begins when we
grant economic rights, as well as political rights. A bétter
life begins when we respect property rights, as weil as civil
rights; when we empower people,.not the bureaucracies 6f the
state or the privileges of a wealtﬁy few. If we have learned
anything,'it is this: Economic and political liberty go hand in
hand. \\\ |

This is a lesson we have been taught anew, by the péople of
Prague, Budapest and Leiézig.\\ But it is-first and foremost a
1esson-we must put to the‘test each day in our own hemisphere.

8o I am here today t§ demonstrate that as the Cold War ends, the
4Américas are free as never before to focus on a new and lasting
partnership. | '

I have just traveled more than 10,000 miles in the last week
to forge such a parfnership between North and South America.
((Report on meetings with Collor, Menem and Alywin.)) I have
seen stadiums, once the sites of atrocity, return to the peaceful
play of athletic competition. I have seen constitutions

.restored, and dicfators replaced by men of the people. 1In short,
I have seen whole nations peacefully transformed}

And I havé seen that when nations are-free, they need not
fear political cooperation, or deep economic ties. So it is only
. appropriate that'I end my journey here, in Caracas, birthplace of
the Liberator, to support the Bolivarian ideal of liberty and

economic integration -- a partnership of the Americas.
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The United States wants to be a good partner. And that is

why I have proposed our Enterprise for the Americas Initiative to'

open doors to the free mo&ement of goods and ideas betweén'our
countries. To work for a sound financial footing, to lower debt,
'and increase investment and opportunity for all Americans.

| President Perez is also -acting as a good partﬁer,
strengthening economic ties by opening the Venezuelan economy to
' the free market. He is embarking eon the difficult path of
feform. Your President recognizes these are hard times for éll
Venezuelans. But Presideht Perez believes that in the long run
all Venezuelans will benefit and prosper from reform. Your
President'will not ﬁé deterred or dissuadéd from doing what is
right. .\\\ '

Already, trade(between our countries has boomed. But more,
mich more, lies ahead. We'are negotiating a bilateral trade and
investment agreement -- a framework to resolve specific problems
and to identify new areas of cooperation. I believe we will one
day sign a Free Trade Agreement. \\\

C.A.P. has also made great stridés in opening your econbmy
to foreign investment. For example, the OPIC agreement signed
last June is already enhancing U.S. investors' confidence in.
Venezueia.' We have séen major joint‘undertakings;-from the
ménufactufe of the MEGAPULSE navigational system, to the
proﬁision of a new data_processing communications_system by ATAT.

~But ourkconéerns are broader than the merely bilateral. All

nations will be winners if we successfully conclude the Uruguay
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Round of GATT -- an agreement my trade minister justly calls the
"Constitution of World Trade." Free and fair trade is . a boon for
all -- new markets for business; increased choices and lowered
'prices for consumers; higher incomes and more jobs for workers.

But producers, consumers and werkers elso have a lot.to lose
from protectionism -- protectionism not just betﬁeeh nations, but
between blecs of nations. Today, more than $1 trillion a year in
world trade is not adequately covered by internationally agreed
upon rules of fair play. And‘every player deserves a level
playing field -- a fair chance to.win. W\

Certainly, the United States welcomes increased Venezuelan
investment in our economy, investments like CITGO -- 10, 060 gas
stations in my country owned by your national oil company. .And
1n your country, foreign investors are creating greater prospects
. of se111ng liquified natural gas to the world. The Cristobal
0010; Liquified Natural Gas project now under consideration is
one such example of ereative thinking from Venezuela,'

From the Bolivar Coastal Fields, to the Orinoco Tar Belt; to
the natural gas fields in the northeast whefe Columbus first saw
South America, this country is second only to Saudi Arabia in its
energy potential. Nature has given you this blessing. . But only
wise leaderehip can allow this potential to benefit'Venezuela.

If Venezuela can attract new investment from international
capital markets to develop your vast, untapbed reeources; if ydu
cah find an ecenomically feasible way to process heavy oil .

deposits; you will become the greatest source for energy in the
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world. In time, You can guarantee a stable energy supply for the
whole hemisphere -- a Western ﬁemisphere self-sufficient in oil.
And this will happen because Venezuela has energetic leadership
above ground to match the potential energy down below. \\\

Your Pfesident and I also stand together at a time when alll
civilized nations are challenged. .The subtle threat of drugs
moves across our borders like shadows in the night. My_country
is the world's largest buyer of cocaine. Your neighbors are the
worldis-largeSt supoliers. Little surprise, then, that as much
as 80 tons of cocaine a year move through Venezuela. But Carlos
Andres Perez and I agree: There can be no compromise with this
obscono traffic in human addiction and human lives. We are
committed fo nothing less than victory -- decisive,yiotory over
the drug lords. \\\ ‘

Just last November, we 51gned a bilateral money laundering
agroement -= to sever the flow of cash from the back streets to
the banks. President Perez and I are standing firm. We will win
this oor on drugs. \\\

Veneéuela has already shown magnificent leodership in
working with the world community to counter another, more obvious
threat -- the aggreSSion of Saddam Hussein. . You acted resolutely

and responSibly in denounc1ng Iraq's conquest of Kuwait in the

.United Nations. And, as a reliable supplier of o0il, you have

1dembnstrated leadership at a time when the dictator of Iraq is

trying to control the market, and blackmail the-world.
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I applaud President Perez for his decisiveness. He has
prevented suffering throughout the world, especially among the
péorest_of nations. This is nothing less than wérld
statesmanship from Venezuela. \‘\

I spoke of your great untapped resource below the ground.
But another resource is apparent, fof all to see. I am speaking
of the forests of the Orinoco, the misty mountains of the Guyana
Highiaﬁds, the timeless majesty of river and jungle. If left
unspoiled, these natural vistas will bring millions of visitors
and millions of dollars to your country. Though your official
debt to my country is low, I stand ready to work with you to
explore ways we can reduce your debt and protect‘thé environment;

I have addressed many issues today, but of only one truth:
In the Americas, we are many nations with a sihgle destiny. We
can make it a destiny of democracy -< a new dawn where ordinary
men and women decide wﬁo shall govern; a future in which economic
competition is viewed not as a threat to privilege, but as the
key to prosperity.

A future is dawning where commerce is free throughout the
Americas. Where growing opportunity, the benefits of technology
and greater aff1uence are éhared by all.. It is within our power
to make this a hemisphere of democracy -- together, to make this
half a world of freedom.

Thank you, and may God bléss you all and the friendship

between our two peoples. \\\
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( (Acknowledgements))

In the last week, I have looked out my window on Air Force
One and seen the jungles of Brazil, the snowy peaks of the Andes,
the tropical beauty of the Orinoco River Basin.

But I have to say, among the great sights of the Americas is
your lovely city. As you know, my son Jeb worked here as a
banker, and was a member of this distinguished Chamber of
Commerce. So it is a delight to return to this great capital, so
well known to the Bush family. \\\

This marks my last stop on the South American continent
after visiting Brasilia, Montevideo, Buenos Aires and Santiago.
And so I thought it only appropriate to speak today not just of
the relations of our two countries, but of our shared concern for
the future of our hemisphere.

After all, Venezuela has always been a South American
leader; and so has your president -- that farmer's son who
inspired a great nation to put its hands to the wheel.

President Carlos Andres Perez is justly proud of his past
Successes, but boldly sets sail through uncharted waters. He
makes the tough calls, but he does so because he has faith in the

goodwill and common sense of the people who elected him,
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But C.A.P. wants to do more than strengthen the democratic
traditions of one country. He is a tireless promoter of
universal liberty. aAnd that is why he is respected and admirea
throughout the world. A\

((X know I always want to hear his views. In fact, this i=s
our 7th meeting. No less important, C.A.P. knows that if we heed
to work something out, I'm just a phone call away. And believe
me, when it comes to advancing the concerns of Venezuela, C.A.P.
ie anything but shy. \\\ ))

Our working relationship as heads of state has been made
possible by the technologies of commerce and trade. But
something even more profound is at work here. The United States
and Latin America are developing a new way of dealing with each
other =~ without the baggage of old anxieties and stereotypes.
We are, at leong last, working together in & spirit of mutual
respect, for the greater good of the Americas.

This is enly natural. Like your country, the United States
won itg liberty from European princes and powers. From the

courageous friar las Casas to Thomas Jefferson, from the vision

of Bolivar to that of Washipgton, our nations were born for
freedom's sake.

So as we neaxr the 500th anniversary of Christopher Columbus'
monumental discovery, we are making a discovery of our own -- a
new relationship between North and South. |

From now on, we will speak =-=- not ofla First World or a

Third World -- but of our New World. \\
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From now on, we will drop the rhetoric of fear, the
misguided theories of dependency and protectionism, and speak the
language of mutual respect and opportunity.
And most of all, we are working together as many nations

united by the common principle of democracy. We are working

together as Americans. \\\ <::r 4l
e edc.

Th'.s new | i
day will soon the compass of freedom spans the

Americas, from the Bering Sea to the Straits of Magellan. And
when that day comes, the world will know that no nation has been
a stronger advocate of freedom than Venezuela.

It was, after all, here in Caracas that many of today's
democratic leaders from across the continent found safe harbor.
When Caracas looks south, you behold a continent in which all
leaders have, for the first time, been chosen by their people.\\\

Of course, our work is not yet done. Cuba remains a lonely
island of totalitarianism. And even in those countries where
democracy is established, we are challenged to provide a better
life -- or risk all we have achieved.

When John F. Kennedy made the first visit of a U.S.
president to Venezuela, President Betancourt told him: "The mere
exercise of the vote and the possibility of seeing civil and
political rights guaranteed are not enough to satisfy the longing
for culture, for land, for housing, for a better life.”

I agree. We have learned that a better life begins when we
grant economic rights, as well as political rights. A better

life begins when we respect property rights, as well as civil
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rights:; when we empower people, not the bureaucracies of the
state or the privileges of a wealthy few. If we have learned
anything, it is this: Bconomic and political liberty ge hand in
hand. \\\

This is a lesson we have been taught anew, by the people of
Prague, Budapest and Leipzig.\\ But it ie first ang foremost a
lesscn we must put to the test each day in our own hemisphere.

S0 I am here todaf to demonstrate that as the Cold War ends, the
Americas are free as never before to focus en a new and lasting
partnership.

I have just traveled more than 10,000 miles in the last week
to forge such a partnership between North and South America.
((Report on meetings with Collor, Menem and Alywin.)) I have
seen stadiums, once the sites of atrocity, return to the peaceful
play of athletic competition. I have seen constitutions
restored, and dictators replaced by men of the people. 1In short,
I have seen whole natione peacefully transformed. 15

And T have seen that when nations are free, they need not
fear political cooperation, or deep economic ties. So it is only
appropriate that I end my journey here, in Caracas, birthplace of
the Liberator, to support the Bolvarian ideal of liberty and
economic integration ~- a parﬁ;ership of the Americas.

The United States wants to be a good partner. And that is
why I have proposed our Enterprise for the Americas Initiative to

open doors to the free movement of goods and ideas between our
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and raige investment ang opportunity for all Americans.

countries. To work for a sound financial footing, to lower debt, l/////
President Perez is also acting as a good partner,

strengthening economic ties by opening the Venezuelan economy to

the frees market. He is embarking on the difficult path of

reform. Your President recogﬁizas these are hard times foraH;:bé_

..middlem%mfmosfwhmﬁmmﬁém. Thre-

Pressure-en—your-presidentto-relent-must~be~intenze. Byt

President Perez believes that in the long_xun all Venezuelans

will benefit and prosper from reform. Your President will not be

deterred or dissuaded fronm doing what is right, \\W

Already, trade between our countries has boomed. But more,
much more, lies ahead. We are negotiating a bilateral trade and
investment agreement —- a framework to resolve specific problems
and to identify new areas of cooperation. I firmly believe that
we will reach the ultimate in coecperation. I believe we will one
day sign a Free Trade Agreement. A\

C.A.P. has also made great strides in opening your economy
to foreign investment. For example, the OPIC agréement signed
last June is already enhancing U.S. investors' confidence in
Venezuela. We have seen major jeint undertakings, from the
manufacture of the MEGAPULSE navigational system, to the
provision of a new data pProcessing communications system by AT&T.

But our concerns are broader than the merely pilateral. All
nations will be winners if we successfully conclude the Uruguay

Round of GATT -- an agreement ny trade minister justly calls the
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"Constitution of World Trade." Free and fair trade is a boon for
all -- new markets for business; increased choices and lowered
prices for conasumers; higher incomes and more jobs for workers.

But producers, consumers and workers also have a lot to lose
from protectionism —- pProtectionism not just between nations, but
between blocs of nations. Today, more than $1 trillion a year in
world trade is not adequately covered by 1nternat1ona11y agreed Mfﬂﬂn b//
rules of fair play. Trxdeissyike=Ecocor. And every player
deserves a level playing fiela ~= & fair chance to win. \\\

Certainly, the United States welcomes increased Venezuelan
investment in our economy, investments like CITGO ~- 10,000 gas
stations in my country owned by your national oil company. and
in your country, foreign investors are creating greater prospects
of selling liquified natural gas to the world. The Cristobal
Colon Liquified Natural Gas project now under consideration is
one such exanmple of creative thinking from Venezuela.

From the Bolivar Coastal Fieldg, to the Orinoco Tar Belt, to
the natural gas fields in the northeast where COiumbus first saw
South America, this country is second enly to Saudi Arabia in its
energy potential, Nature hag  given you thig blessing. But only
wise leadership can allow this potential to benefit Venezuela.

If Venezuela can attract new investment from international
capital markets to develop your vast, untapped resources; if you
can find an economically feasible way to process heavy oil
deposite: you will beeems the Yiealesl source for energy in the

world. In time, vou can guarantee a stable energy supply for the
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whole hemisphere -~- a Western hemisphere self-sufficient in oil.
And this will happer because Veneguels has energetic leadership
above ground to match the potential onergy down below. A\

Your Presi@ent and I also stand together at a time when all
civilized nations are challenged. The subtle\threat of drugs
moves across our borders like shadows in the night., My country
is the world's largest buyer of cocaine. VYour neighbors are the
world's largest suppliers. Little surprise, then, that as much
as 80 tons of cocaine a year moves through Venezuela. But Carlos
Andres Perez and I agreet There can be no compromise with this
obscene traffic in human addiction and human lives. We ara
committed to mothing iesg than vistory -- decisive victory over
the drug lords, \\\

Just last November, we signed a bilaterai money laundering
agreement -- to sever the flow of cash from the back streets to
the banks. President Perez and I are standing firm. We will win
this war on drugs. \\\

Venezuela has already shown magnificent leadership in -
working with the world community to counter another, more obvious |
threat -~ the aggression of Saddam Hussein. You acted resolutely
and responsibly in denouncing Irag's conquest of Kuwait in the
United Nations. And, as a reliable supplier of oil, you have
demonstrated leadership at a time when the dictator of Iraq is
trying to control the market, and blackmail the world,

I applaud President Perezlfor his decisiveness. He has

prevented suffering throughout the world, especially among the
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poorest of nations. This is nothing less than world
statesmanship from Venezuela. \\\

I spoke of your great untapped resource below the ground.
But another resource is apparent, for all to see. I am speaking
of the forests of the Orinoce, the misty mountains of the Guyana
Highlands, the timeless majesty of river and jungle. If left
unspoiled, these natural vistas will briﬁg millions of visitors
and millions of dollars to your country. Though your official
debt to my country is low, I stand ready to work with you to
explore ways we can reduce your debt and protect the environment.

I have addressed many issues today, but of only one truth:
In the Americas, we are many nations with a single destiny. We
can make it a destiny of democracy -- the‘rf gzec‘iv;n’avry men and

women decide who shall govern: a future in which economic

competition is viewed not as a threat to privilege, but as the

key to prosperity. _A—pprrmmmm—frasthafwrr—

We—anuision a future @ rce is free throughout the

Americas. Where growing opportunity, the benefits of technology
and greater affluence are shared by all. It is within our power
to make this a hemisphere of democracy -- together, to make this
half a world of freedom.

Thank you, and may God bless you all and the friendship

between our twe peoples. \\\



