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PRESIDENTIAL REMARKS: CHAMBER COMMERCE
SANTIAGO, CHILE
FRIDAY, DECEMBER 7, 1990
7:55 A.M.

Ambassador Gillespie, members of AmCham Chile, friends. I
want to thank you, Ed [Tillman], for those kind words. It is an
honor to be with you -- and to be the first American President to
visit Chile in thirty years. //

Three decades ago, the last U.S. President to visit Chile
said this to your country's Congress: The friendship between the
two Nations is based on Y“shared philosophy, -- faith in God,
respect for the spiritual dignity of man, and the conviction that
government must be the servant of the people." //

Today, our two Nations are united as never before by those
beliefs Dwight Eisenhower spoke of so eloquently. But we are
also united in another way -- through our commitment to bring
democracy and prosperity to all the people of this hemisphere. //
We are witnessing the brink of an era of unparalleled opportunity

-— a New Dawn in the New World. //

As business leaders, you have an especially crucial role to
play to ensure that Chile continues down this path to prosperity.
Already, you have helped the United States become Chile's largest
trading partner. ‘We want to further expand that trade, and we
will. But only if both economies continue to remain open -- open

to ideas, open to reform, open to free-mérket creativity. //
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That requires continued support for Chile's embrace of democracy.
As your President said this fall in New York at the Council of

the Americas: "Chile is showing that an expanding, stable, and

equitable economy is compatible with an open and democratic
politicﬁl system." //

President Aylwin knows that the tide toward freedom -- once
begun -- is irresistible. In that spirit, we can take great
pride in recently concluding a trade and investment framework
agreement between our countries. America's confidence in Chilean
business is a major reason for this accomplishment. // Yet even
better times —— I believe —- 1ié ahead. //

Last June, I proposed a wide-ranging initiative to begin a
new economic partnership in the hemisphere -- supported by
leaders like President Aylwin who know that the key to progress
is trade, not aid. // We call it the Enterprise fpr the Americas
an initiative to help bring prosperity to Chile and its héighbors

through free trade, official debt reduction, and foreign

investment. It is designed to build on the market-oriented

economic reforms pioneered by Chile and now sweeping Latin
America. These reforms -- privatization, removing trade and
investment barriers, eliminating failed state planning -- are the
key to restoring economic growth in the next decade. // I call

on the business sectors of Chile and the United States to make

"the individual -- not the State -- our voice of tomorrow. //

Through Enterprise For the Americas, we can -- and must -- create .

free and open trade throughout the hemisphere.//
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Progress on free trade can help to actively stem the siren
song of protectionism. // Consider that Japan receives Chilean
food. And Peru buys Chilean forestry products. The European
community buys your fruit. And the United States takes abouf 18
percent of Chilean exborts. //

Free trade will help the farmer in San Fernando -- the miner
in Atacama -- the worker in Valdivia gain what all Chileans
deserve: Employment and economic opportunity. // But free trade
is just one way to reach this New World we envision. A second is
official debt reduction. // |

The Enterprise Initiative for the Americas' includes a
number of proposals to address debt reduction in Lafin America.
Our Congress has authorized one of these proposals -- the
reduction of food assistance debt -- and I will do all I can to
see that our Conéress approves all our bilateral debt reduction
proposals next year. I am pleased that Chile has been a pioneer
of similar creative programs to reduce commercial bank debt.

Debt for equity swaps -- exchanges that have transformed
burdensome debt from a drag on development into new opportunities
for growth. //

Let us work together to reduce the crippling bufden of debt.
And as we do, let us achieve the third and final part of
Enterprise for the Americas -- increased investment that ﬁeans

increased growth and jobs. //

Since 1985, about $2.5 billion U.S. investment dollars have

flowed into Chile. And from 1990-95, a projected $13.2 billion
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dollars will aid Chile's development -- most of it focusing on
mining, industry, energy, and telecommunications. // From the
Andes to the coast of Alaska, our Nations must -- and have --
become partners -- not merely friends. //

But we want to spur even more investment. The Inter-
American Development Bank is moving forward on a neﬁ lending
program to help countries improve their ability to attract
investmentl In addition, OPIC -- the Overseas Private Investment
Corporation -- has bégun to encourage investment in Chile. // I
have asked OPIC to mobilize resources to design a financial model
for private investment throughout Latin America. And because
Chile is already a pioneer, OPIC members will visit here early
next year bringing a group of private investors to discuss
investment and joint-venture opportunities. // What's more, your
companies have become an example of reform.

What's more, your'companies have become an example of
reform. Chile, indeed Latin America as a whole, has- already
proven that market forces work and that we market reforms are the
way to prosperity. For example, the great Latin American
economist, Hernando de Soto, found in Peru that the ordinary
streetside ehtrepreneurs of Lima -- without any centralized,
bureaucratic direction -- are producing wealth on a scale that
rivals the economy officially-approved by the state bureaucracy.
If the streetside enterprises can cumulatively produce such
wealth, imagine what more and larger enterprises can produce if

government just lets them.
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So let us build on these beginnings -- and carry them to
your neighbors. Give us your ideas on the privatization of state
enterprises. Tell us how investment has enriched your Nation --
so that further investment can enrich the Southern Hemisphere. //

Less than a decade from now, we will enter the 21st Century.
Already, we see its outline. // It will be a world in which
those Nations which modernize and compete will prosper. A world
in which investment and trade will create opportunity and
progress. [/ I see a world where only unprecédented cooperation
among Nations can confront a new generation of challenges. A new
world which reflects the spirit of the Chilean people.

Today -- together -- we have the chance to fulfill those

words -- to make the New Dawn of our New World an age of the
offered hand and open heart. So let us achieve, as the
diplomatic note said, "A community of shared -ideas, of feelings
and necessities." Acting not for ourselves alone -- but for the
generations to come. //

Thank you for this occasion. Good luck to you all. And
God bless the Nations we so dearly love -- Chile and the United

States of America.
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Ambassador Gillispie, members of AmCham Chile, friends. I
want to thank you, Ed [Tillman], for those kind words. It is an
honor to with you -- and to be the first American President to
visit Chile in thirty years. //

I want first to salute my friend and vecino [ve-see-no],
President Aylwin. Two months ago, we first met at the White
House. Over the last day, I have again had the chance to observe
his insight and eloquence. // There is a Chilean word --
"salvaje" [ ] == which describes such leadership. I thank your
President on behalf of every American. //

Three decades ago, the last U.S. President to visit Chile
said this to your country's Congress: "The friendship between
the two Nations is based on shared philosophy, on faith in God,
respect for the spiritual dignity of man, and the conviction that
government is the servant of the people." //

Today, our two Nations are united as never before by those
beliefs Dwight Eisenhower spoke of so eloquently. But we are
also united in another way -- through our efforts to bring
democracy and prosperity to all the people of this hemisphere. //

We stand at the bring of an era of unparalleled opportunity -- at

the brink of New Dawn in the New World. //
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As business leaders, you have an especially cruéial role to
play to ensure that Chile continues down this path to prosperity.
Already, you have helped America become Chile's largest trading
partner. We want to further expand that trade, and and we will.
But only if both economies rem;in open -- open to ideas, open to
reform, open to free-market creativity. // That requires
continued support for Chile's embrace of democracy. As your
President said this fall at the United Nations: "cChile is
showing that an expanding, stable, and equitable economy is
compatible with an open and democratic political system." //

President Aylwin knows that the tide toward freedom -- once
begun -- is irresistible. 1In that spirit, we can take great
pride in recently concluding a trade and investment framework
agreement between our countries. America's confidence in Chilean
business is a major reason for this accomplishment. // Yet the
best -- I believe -- lies ahead. //

Last June, I introduced a wide-ranging initiative to begin
a new economic partnership in the hemisphere -- supported by
leaders like President Aylwin who know that the key to progress
is trade, not aid. // We called it Enterprise for the Americas -
- an initiative which can help foreign investment, free trade,
and official debt reduction bring prosperity to chile and its
neighbors. // I call on the business sectors of Chile and

America to use this initiative to make the individual ~- not the

State -- our voice of tomorrow. // Through Enterprise For the
Americas, we can -- and must -- sign an eventual Free Trade
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Agreement between our two countries to bring prosperity and

opportunity to both our peoples. //

A favorite Chilean expression goes, "El moviemineto se
prueba andando."™ [ ] Yes, action rather than words. // A
free trade agreement will actively stem the siren song of
protectionism. // Consider that Japan receives Chilean food.
And Peru buys Chilean forestry products. The European community
buys your fruit. And America takes about 16 percent of Chilean

exports. // The only thing you don't export are Nobel Prize

winners and world-renowned pianists. You keep them here.//

Free trade will also demand that we 1lift tariff and non-

tariff barriers. Helping the farmer in San Fernando -- the miner

‘ in Calamara -- the worker in Valdivia gain what all Chileans
deserve: Employment and dignity. // But free trade is just one
way to reach this New World we envision. A second is official
debt reduction. //

Enterprisevfor the America has a number of proposals to
address debt reduction in Latin America. I will do all I can to
see that they are passed next year. // I am pleased, too, by the
creative debt reduction programs that Chile has pioneered. Debt
for equity swaps -- exchanges that have transformed debt from a
boondoggle on development into new opportunities for growth. //

Let us work together to reduce the crippling burden of debt.
And as we do, let us achieve the third and final part of
Enterprise for the Americas -- increased investment that means

. increased growth and jobs. //
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COnsidef that since 1985, about $2.5 billion U.S. investment
dollars have flowed into Chile. And that from 1990-95, an
estimated $13.2 billion dollars will aid Chile's development =--
most of it focusing on mining, industry, energy, and
telecommunications. // From the Andes to the coast of Alaska,
our Nations must -- and have -- become partners -- not merely
friends. //

But we want to spur even more investment. So as Chile
returns to democracy, OPIC -- the Overseas Private Investment
Corporation -- will return to Chile. // I have asked OPIC to
mobilize resources to design a financial model for private
investment throughout Latin America. And because Chile is
already a pioneer, OPIC members will make a ten-day visit here

next month. // What's more, your companies have become an

'example of reform. So let us build on these beginnings -- and

carry them to your neighbors. Give us your ideas on the
privatization of state enterprises. Tell us how investment has
enriched your Nation --so that further investment can enrich the
Southern Hemisphere. //

A decade from now, we will enter the 21st Century. Already,
we see its outline. // It will be a world in which only those
Nations which modernize and compete will prosper. A world in
which investment and trade will create opportunity and progress.
l/ I see a world where only unprecedented cooperation among

Nations can confront a new generation of challenges. A new world
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which reflects the spirit of the Chilean people. A people that
is brave, valiant, industrious, alive. //

Nearly 180 years ago, your government sent our President
Madison a note which initiated diplomatic relations. It spoke of
how "Chile [must seize] the opportunity to offer a friendly and
brotherly hand to the . . . American people." //

Today -- together -- we have the chance to fulfill those

words -- to make the New Dawn of our New World an age of the

offered hand and open heart. So let us achieve, as the
diplomatic note said, "A community of shared ideas, of feelings
and necessities." Acting not for ourselves alone -- but for the
generations to come. //

Thank you for this occasion. Good luck to you all. And

God bless the Nations we so dearly love -- Chile and the United

States of America.
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Ambassador Gillispie, members of AmCham Chile, friends. I
want to thank you, Ed [Tillman], for those kind words. It is an
honor to with you -- and to be the first American President to
visit Chile in thirty years. //

I want first to salute my friend and vecino [ve~-see-no],
President Aylwin. Two months ago, we first met at the White
House;, Over the last day, I have again had the chance to observe
his insight and eloquence. // There is a Chilean word --
"salvaje" [ ] -- which describes such leadership. I thank your
President on behalf of every American. //

Three decades ago, the last U.S. President to visit Chile

said this to your country's Congress: "Thé friendship between
the two Nations is based on shared philosophy, on faith in God,
respect for the spiritual dignity of man, and the conviction that
government is the servant of the people." //

Today, our two Nations are united as never before by those
beliefs Dwight Eisenhower spoke of so eloquently. But we are

also united in another way -- through our efforts to bring

" democracy and prosperity to all the people of this hemisphere. //

We stand at the bring of an era of unparalleled opportunity -- at

the brink of New Dawn in the New World. //
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As business leaders, You have an especially'crucial role to
play to ensure that Chile continues down this path to prosperity}
Already,.you have helped America become Chile's largest trading
partner. We want to further expand that trade, and and we will.
But only if both economies remain open -- open to ideas, open to
reform, open to free-market creativity. // That requires
continued support for Chile's embrace of democracy. As your
President said this fall at the United Nations: "chile is
showing that an expanding, stable, and equitable economy is
compatible with an open and democratic political system." //

President Aylwin knows that the tide toward freedom -- once

begun -- is irresistible. 1In that spirit, we can take great

_pride in recently concluding a trade and investment framework

agreement. between our countries. America's confidence in Chilean
business is a major reason for this accomplishment. // Yet the
best -- I believe -- lies ahead. //

Last June, I introduced a wide-ranging initiative to begin

a new economic partnership in the hemisphere -- supported by

‘leaders like President Aylwin who know that the key to progress

is trade, not aid. // We called it Enterprise for the Americas -
- an initiative which canvhelp foreign investment, free trade,

and official debt_reduction bring prosperity to Chile and its

neighbors. // I call on the business sectors of Chile and

‘America to use this initiative to make the individual -- not the

State -- our voice of tomorrow. // Through Enterprise For the

/Americas, we can -- and must -- sign an eventual Free Trade
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Agreement between our two countries to bring prosperity and
opportunity to both our peoples7 // '

A favorite Chilean expression goes, "El moviemineto se
prueba andando." [ ] Yes, acfionﬂrather than words. // A
free trade agreement will actively stem the siren song of
protectionism. // Consider that Japan receives Chilean food.
And Peru buys Chilean forestry products._ The European community
buys your fruit. And America takes about 16 percent of Chilean
exports. // The only thing you ggg;; export are Nobel Prize
winners and world-renowned pianists. You keep them here.//

Free trade will also demand that we lift tariff and non-

tariff barriers. Helping the farmer in San Fernando -- the miner

in calamara -- the worker in Valdivia gain what all Chileans
deserve: Employment and dignity. // But free trade is just one
way to reach this New World we envision. A second is official
debt reduction. //

Enterprise for the America has a number of proposals to
address debt reduction in Latin America. I wili do all I can to
see that they are passed next year. // I am pleased, too, by the
creative debt reduction programs that cChile has pioneered. Debt
for equity swaps =-- exchanges that have transformed debt from a
boondoggle oﬁ development into new dpportunities for growth. //

Let us work together to reduce the crippling burden of debt.

"And as we do, let us.achieve the third and final part of

Enterpriée for the Americas -- increased investment that means

increased growth and jobs. //
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Consider that since 1985, about $2.5'billion U.S. investment
dollars have flowed into Chile. And that from 1990-95, an
estimated $13.2 billion dollars will aid cChile's develqpment -
most of it focusing on mining, industry, energy, and
telecommunications. // rrbm the Andes to the coast of Alaska,
our Nations must -- and have -- become partners -- not merely
friends. //

But we want to spur even more investment. So as Chile
returns to democracy, OPIC -- the Overseas Private Investﬁent
Corporation -- will return to Chile7 // I have asked OPIC to
mobilize resources to design a financial model for private
investment throughout Latin America. And because Chile is
already a pioneer, OPIC members will make a ten-day visit here
next month; // What's more, your companies have become an
example of reform. So let us build on these beginnings -- and
carry them to your neighbors. Give us your ideas on the
privatization of state enterprises. Tell us how investment has
enriched your Nation --so that further investment can enrich the
Southern Hemispheré. //

A decade from now, we Qill enter the 21st Century. Already,

we see its outline. // It will be a world in which only those

- Nations which modernize and compete will prosper. A world in

which investment and trade will create opportunity and progress.
// I see a world where only unprecedented cooperation among

Nations can confront a new generation of challenges. A new world
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which reflects the spirit of the Chilean peoplé. A people that
is brave, valiant, industrious, alive. //

Nearly 180 years ago, your government sent our President
Madison a note which initiated diplomatic relétions. It spoke qf
how "Chile [must seize] the opportunity to offer a friendly and
brotherly hand to the . . . American people." //

Today -- together -- we have the chance to fulfill those

words -- to make the New Dawn of our New World an age. of the

offered hand and open heart. So let us achieve, as .the
diplomatic note sai&, "A community of shared ideas, of feelings
and necessities." Acting not for ourselves alone -- but for the
generations to come. // |

Thank you fof this occasion. Good luck to you all. And
God bless the Nations we so deafly love -- Chile and the United

States of America.
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Ambassador Gillispie, members of AmCham Chile, friends. I
want to thank you, Ed [Tillman], for those kind words. It is an
honor to with you -- and to be the first American President to
visit Chile in thirty years. //

I want first to salute my friend and vecino [ve-see-no],

President Aylwin. Two months ago, we first met at the White

House. Over the last day, I have again had the chance to observe
his insight and eloquence. // There is a Chilean word --
"salvaje" [ ] == which describes such leadership. I thank your
President on behalf of every American. // |

Three decades ago, the last U.S. President to visit chile

said this to your country's Congress: "The friendship between
the two Nations is based on'shared philosophy, on faith in God,
respect for the‘spiritual dignity of man, and the conviction that
government is the servant of the people." //

Today, our two Nations are united as never before by those
beliefs Dwight Eisenhower spoke of so eloquently. But we are

also united in another way -- through our efforts to bring

" democracy and prosperity to all the people of this hemisphere. //

We stand at the bring of an era of unparalleled opportunity -- at

the brink of New Dawn in the New World. ]/
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As business leaders, you have an especially crucial role to
play to ensure that Chile continues down this path to prosperity}
Already, YOu have helped America become Chile's largest trading
partner. We want to further expand that trade, and and we will.
But only if both economies remain open -- open to ideas, open to
reform, open to free-market creativity. // That requires
continued support for Chile's embrace of democracy. As your
President said this fall at the United Nations: "cChile is
showing that an expanding, stable, and equitable economy is
compatible with an open and democratic political system." //

President Aylwin knows that the tide toward freedom -- once
begun -- is irresistible. -In that spirit, we can take great.
pride in recently concluding a trade and investment framework
agreement between our countries. BAmerica's confidence in Chilean
business is a major reason for this accomplishment. // Yet the
best -~ I believe -- lies ahead. //

Last June, I introduced a wide-ranging initiative to begin
a new economic partnership in the hemisphere -- supported by
leaaers like President Aylwin who know that the key to progress
is trade, not aid. // We called it Enterprise for the Americas -

- an initiative which can help foreign investment, free trade,

and official debt reduction bring prosperity to Chile and its

neighbors. // I call on the business sectors of Chile and

-America to use this initiative to make the individual -- not the

State -- our voice of tomorrow. // Through Enterprise For the

Americas, we can -- and must -- sign an eventual Free Trade
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Agreement between our fwo countries to bring prosperity and
opportunity to both our peoples. //

A favorite Chilean expression goes, "El moviemineto se
prueba andando." [ 'j Yes, action rather than words. // A
free trade agreement will actively stem the siren song of
protectionism. // cConsider that Japan receives Chilean food.
And Peru buys Chilean forestry products. The European community
buys your fruit. And America takes about 16 percent of Chilean

exporté. // The only thing you don't export are Nobel Prize

winners and world-renowned pianists. You keep them gégg.//

Free trade will also demand fhat we lift tariff and non-
tariff barriers. Helping the farmer in San Fernando -- the miner
in calamara -- the worker in Valdivia gain what all Chileans
deserve: Employment and dignity. // But free trade is just one
way to reach this New World we envision. A second is official
debt reduction. //

Enterprise for the America has a number of proposals to

- address debt reduction in Latin America. I will do all I can to

see that they are passed next year. // ‘I am pleased, too, by the
creative debt reduction programs that chile has pioneered. Debt
fot equity swaps -- exchanges that have transformed debt from a
boondoggle on developmént into new opportunities for growth. !/

Let us work together to reduce the'crippling burden of debt.

"And as we do, let us achieve the third and finalvpart of

Enterprise for the Americas ~-- increased investment that means

increased growth and jobs. //
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Consider that since-1985, about $2.5 billion U.S. investment
dollars have flowed into Chile. And that from 1990-95, an
estimated $13.2 billion dollars will aid chile's development --
most of it focusing on mining, industry, energy, and
telecommunications. // From the Andes to the coast of Alaska,
our Nations must -- and have -- bécome partners -- not merely
friends. //

But we want to spur even more investment. So as Chile
returns to democracy, OPIC -- the Overseas Private Investment
Corporation -- wili return to Chile. // I have asked OPIC to
mobilize resources to design a financial model for private
investment thr&ughout Latin America. And because Chile is
already a pioneer, OPIC members will make a ten-day visit here

next month. // What's more, your companies have become an

example of reform. So let us build on these beginnings -- and
carry them to your neighbors. éive us your ideas on the
privatization of state enterprises. Tell us how investment has
enriched your Nation --so that further investment can-enrich the
Southern Hemispheré. ]/

A decade from now, we will enter the 21st Century. Already,
we see its outline. // It will be'a world in which only those
Nations which quernize~and compete ﬁill prosper. A world in
which investment and trade will create opportunity and progress.
// I see a world where oﬁly unpfecedented cooperation among

Nations can confronf a new generation of challenges. A new world
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which reflects the spirit of the Chilean people. A people that
is brave, valiant, industrious, alive. //

Nearly 180 years ago, your government sent our President
Madison a note which initiated diplomatic relations. It spoke of
how "Chile [must seize] the opportunity to offer a friendly and
brotherly hand to the . . . American people." //

Today -- together -- we have the chance to fulfill those

words ~-- to make the New Dawn of our New World an age ‘of the

offered hand and open heart. So let us achieve, as the
diplomatic note saia, "A community of shared ideas, of feelings
and necessities." Acting not for ourselves alone -- but for the
generations to come. [//

Thank you for this occasion. Good luck to you all. And
God bless the Nations we so dearly love -- chile and the United

States of America.
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Ambassador Gilié;pie, members of AmCham Chile, friends. 1I
want to thank you, Ed [Tillman], for those kind words. It is an
honor to with you -- and to be the first American President to
visit Chile in thirty years. // |

I want first to salute my friend and vecino ([ve-see-no],
President Aylwin. Two months ago, we first met at the White

House. Over the last day, I have again had the chance to observe

. SPArISH
his insight and.eloquence. // There is a Ghilean word --
BRIt ANTE T T
"salvaje" [ ] -- which describes such leadership. I thank yeur
Ly, oins SR s CRIENC S P Y WoSPiT T

Pre51dent on behalf of every Amerlcan //

Three decades ago, the last U.S. President to visit chile
said this to your country's Congress: "The friendship between
the two Nations is based on shared philosophy, on faith in God,
respect for the spiritual dignity of man, and the conviction that
government is the servant of the people." //

Today, our two Nations are united as never before by those
beliefs Dwight Eisenhower spoke of so eloquently. But we are
also united in another way -- through our ZEEZLEQ’to bring
democracy and prosperlty to all the people of this hemisphere. //

A WITAESS NG

We stand at-the-Brime=of an era of unparalleled opportunlty -~ ot
Ot o WNKH W€ A ANINT NEW Rt To TAY R o HE W JJM‘J

bhe:b#:nkaof?Eﬁﬂ:ﬁgmn:anwthe—Neu:Won;g //
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As business leaders, you have an especially crucial role to

Play to ensure that chile contlnues down this path to prosperity.

ot A

’I‘JJ“ J\.a"

Already,. you have helped Ameziea.become Chile's largest trading
partner. We want to further expand that trade; and and we will,
But only if both econonmies remain open -- open to ideas, open to
reform, open to free-market creativity. // That requires
continued support for Chile's embrace of democracy. As your
ooveiL g% THE AMOUCRT 0 Now Y.
President said this fall at the) United Nationfg "Chile is
showing that an expanding, stable, and equitable economy is

compatible with an open and democratic political system." //

President Aylwin knows that the tide toward freedom -- once
begun -- is irresistible. In that spirit, we can take great
pride in recently concluding a trade and investment framework
agreement between our countries. America's confidence in Chilean
business is a major reason for this accompllshment. // Yet é%grl%ﬂvﬁﬂ

THIAE-S $FNE U
best -- I believe -- lies ahecd //

Last June, I in§§3§§§Ld a wide-ranging initiative to begin
a4 new economic partnership in the hemisphere -- supported by
leaders like President Aylwin who know that the key to progress
is trade, not aid. // We called it Enterprise for the Americas -

15 aRsel oA \[M —_— >
- an initiative which eaﬂ—he%p foreign investment, free trade/
\y___//
and official debt reductlon\brlng prosperity to Chile and its

neighbors. // I call on the business sectors of chile and

America to use this initiative to make the individual -- not the

State -- our voice of tomorrow. // Phrough=Enterprise For_tha

Amaﬂéeasy~wewcan:re:and:must::::sign;an;eventualzﬂggg;mgggg,
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protectiondismw~f/~ Consider that Japan receives Chilean food.

And Peru buys Chilean foresfry products. The European community
Tho 5172l 7T
buys your fruit. And Ameriea takes about 16 percent of Chilean

exports. // The only thing you don't export are Nobel Prize
] . 77#{7/ Cgan’x Ts STAY
winners and world-renowned pianists. Ye&—keep-&hgm/ﬁggg !/
Free trade will also demand that we lift tariff and non-
tariff barriers. Helping the farmer in San Fernando -- the miner

/ in Calam-- the worker in valdivia gain what all chileans

’ Lo O PPIRTIOMITY
deserve: Employment and dignity. // But free trade is just one
way to reach this New World we envision. A second is official

debt reduction. //

(IT/ATI/7E

e Enterprise ﬁer—%he~Ame¥*q;;has a number of proposals to

address debt reduction in Latin America. I will do all I can to
see that they are Passed next year. // I am Pleased, too, by the
creative debt reduction programs that Chile has pioneered. Debt
for equity swaps -- exchanges that have transformed debt from a
éZéLE;ggéavon development into new opportunities for growth. //
Let us work together to reduce the crippling burden of debt.

And as we do, let us achieve the third and final part of

Enterprise for the Americas -- increased investment that means
increased growth and jobs. //
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Consider that since 1985, about $2.5 billion u.s, investment
dollars have flowed into Chile. And that from 1990-95, an
estimated $13.2 billion dollars will aid Chile's development --
most of it focusing on mining, industry, energy, and
telecommunications. // From the Andes té the coast of Alaska,
our Nations must -- and have -- become partners -- not merely
friends. //

But we want to spur even more investment. Se_as—€Chite

UAS pm ATCOL TO ovbl ,aAyssSTMINT /0
corporation -- wiki=retwsn=to Chile. // I have asked OPIC to

mobilize resources to design a financial model for private
investment throughout Latin America. And because Chile is
already a pioneer, OPIC members will make a ten-day visit here
next month. // what's more, your companies have become an
example of reform. So let us build on these beginnings -- and
carry them to your neighbors. G@Give us your ideas on the
privatization of state enterprises. Tell us how investment has
enriched your Nation --so that further investment can enrich the
Southern Hemisphere. //

A decade from now, we will enter the 21ist Century, Already,
we see its outline. // It will be a world in which =&y those
Nations which modernize and compete will prosper. A world in
which investment and trade will create opportunity and progress.
// I see a world where only unprecedented cooperation among

Nations can confront a new generation of challenges. A new world
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which reflects the spirit of the Chilean people. 'A people that
is brave, valiant, industrious, alive. //

Nearly 180 years ago, your government sent our President
Madison a note which initiated diplomatic relations. It spoke of
how "Chile [must seize] the opportunity to offer a friendly and
brotherly hand to the . . . American people." //

Today ~-- together ~-- we have the chance to fulfill those

)
oV R AL CwaATIRE 5y A
words -- to make heo=New—Baenn. o8 New World aa-age;sé:tﬁ%fy

offered hand and open heart. S0 let us achieve, as the

diplomatic note said, "a community of sharegd ideas, of feelings
and necessities." Acting not for ourselves alone -~ but for the
generations to come. //

' Thank you for this occasion. Good luck to you all. And
God bless the Nations we so dearly love -- Chile and the United

States of America.
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Ambassador Gillispie, members of AmCham Chile, friends. I
want to thank you, Ed [Tillmén], for those kind words. It is an
honor to with you -- and to be the first American President to
visit Chile in thirty years. //

I want first to salute my friend and vecino [ve-see-noj,
APrésident Aylwin. Two months ago; Qe first met at the White
House. 0vef the last day, I have again had the chance to observe
his insight and eloquence. // There is a Chilean word --
"salvaje" [ ] -- which describes such leadership. I thank your
President on behalf of evefy American. //

Three decades ago, the last U.S. President to visit chile
said this to your country's Congfess: "The friendship between
the two Nations is based on shared philosophy, on faith in God,
respect for the spiritual dignity of man, and the conviction that
government is the servant of the people." //

Today, our two Nations are united as never before by those
beliefs Dwight Eisenhoﬁer Spoke of so eloquently. But we are
also united in another way -- through 6ur efforts to bring
' democracy and prosperity to all the people of this hemisphere. //
We staﬁd at the bring of an era of unparalleled opportunity -- at

the brink of New Dawn in the New World. //
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As business leaders, you have an especially crucial role to
Play to ensure that Chile continues down this path to prosperity.
Already, you have helped America become Chile's largest trading
partner. We want to further expand that trade, and and we will.
But only if both economies remain open -- open to ideas, open to
reform, open to free-market creativity. // That requires
continued support for Chile's embrace of democracy. As your
President said this fall at the Uniteleatiops: "Chile is
showing that an expanding, stable, and equitable economy is

compatible with an open and democratic political system." //

President Aylwin knows that the tide toward freedom -- once
begqun -~ is 1rre51st1b1e. In that spirit, we can take great
pride in recently concluding a trade and investment framework
agreement between our countries. America's confidence in Chilean
business is a major reason for this accomplishment. // Yet the
best -- I believe -~ lies ahead. //

Last June, I introduced a wide-ranging initiative to begin
a new economic partnership in the hemisphere -- supported by
leaders like Preéident Aylwin who know that the key to progress
is trade, not aid. // We called it Enterprise for the Americas -
- an initiafive which can help foreign investment, free trade,

and official debt reduction bring prosperity to Chile and 1ts

neighbors. // I call on the bu51ness sectors of Chile and

-America to use this initiative to make the individual -- not the
State -- our voice of tomorrow. // Through Enterprise For the

Americas, we can -- and must -- sign an eventual Free Trade
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Agreeme ween our two countries to i osperi an
opportunjty to both our peoples. //

A favorite Chilean expression goes, "El moviemineto se
prueba andando." [ ] Yes, éction rather than words. // A
free trade agreement will actively stem the siren song of
protectionism.l// Consider that Japan receives Chilean food.
And Peru buys Chilean forestry products. The European community
buys your fruit. And America takes about 16 percent of Chilean

exports. // The only thing you don't export are Nobel Prize

winners and world-renowned pianists. You keep them here.//

Free trade will also demand that we lift tariff and non-
tariff barriers. Helping the farmer in San Fernando -- the miner
in calamara -- the worker in Valdivia gain what all Chileans
deserve: Employment and dignity. !/ B@t free trade is just one
way to reach this New World we envision. A second is official
debt reduction. //

ﬁnterprise for the America has a number of proposals to
address debt reduction in Latin America. I will do all I can to
see that they are passed next year. // I am pieased, too, by the
creative debt reduction programs thaﬁ Chilé has pioneered. Debt
for equity swaps -- exchanges that have transformed debt from a
boondoggle on development into new opportunltles for growth. //

Let us work together to reduce the cr1pp11ng burden of debt.
~ And as we do, let us_achleve the third and flnal part of

Enterprise for the Americas -- increased investment that means

increased growth and jobs. //
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Consider that since 1985, about $2.5 billion U.S. investment
dollars have flowed into Chile. And that from 1990- -95, an _
estimated $13.2 billion dollars will aid chile's development --
most of it focusing on mining, industry, energy, and
telecommunications. // From the Andes to the coast of Alaska,
our Nations must -- and have -- become partners -- not merely
friends. //

But we want to spur even more investment. So as Chile
returns to democracy, O?Ic -- the Overseas Private Investment
Corporation -- Qill return to Chile. // I have asked OPIC to
mobilize resources to design a financial model for private
investment throughout Latin America. And because Chile is
already a pioneer, OPIC members will make a ten~-day visit here
next month. // What's more, your companies have become an

example of reform. So let us bﬁild on these beginnings -- and

carry them to your neighbors. Give us your ideas on the
privatization of state enterprises. Tell us how investment has
enriched your Nation --so that further investment can enrich the
Southern Hemisphere. //

A decade from now, we will enter the 21st Century. Already,
we see its outllne. // It will be a world in Whlch only those
Nations which modernize and compete will prosper. A world in
which investment and trade will create opportunity and progress.
:// I see a world where enly unprecedented cooperation amoné

Nations can confront a new generation of challenges. A new world
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which reflects the spirit of the Chilean people. A people that
is brave, valiant, industrious, alive. //

Nearly 180 years ago, your government sent our President
Madison a note which initiated diplomatié relations. It spoke of
how "Chile [muét seize] the opportunity to offer a friendly and
brotherly hand to the . . . American people." //

Today -~ together -- we have the chance to fulfill those
words -- to make the New Dawn of our New World an age -of the
offered hand and open heart. So let us achieve, as the
diplomatic note»said, "A community of shared ideas, of feelings
and necessities." Acting not for ourselves alone -- but for the
generations to come. // |

Thank you for this occasion; Good luck to you all. And
God bless the Nations we sé dearly love -~ Chile and the United

States of America.
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Ambassador Gillégpie, members of AmCham Chile, friends. I
want to thank you, Ed [Tillman], for those kind words. It is an
honor to with you -- and to be the first American President to
visit Chile in thirty years. //

I want first to salute my friend and vecino [ve-see-no],
President Aylwin. Two months ago, we first met at the White

House. Over the last day, I have again had the chance to observe

9 SPANMISH
his insight and eloquence. // There is a Chilean word --
5‘2/4?/\UT£ VT 1D
"salvaje" [ ] -- which describes such leadership. I  thank yeour
RArewmro FoR  HIs FRIEVNOSNIP VY NoSPiTACIT?,

President\on behalf of every Americang //

Three decades ago, the last U.S. President to visit Chile

said this to your country's Congress: "The friendship between
the two Nations is based on shared philosophy, on faith in God,
respect for the spiritual dignity of man, and the conviction that
government is the servant of the people." //

Today, our two Nations are united as never before by those
beliefs Dwight Eisenhower spoke of so eloquently. But we are
also united in another way =-- through our gzgg;g;ﬂto bring
democracy and prosperity to all the people of this hemisphere. //

AL DITAE S5 I MG

We stand at‘theégg;agfef an era of unparalleled opportunlty -—
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the—brink-of -New—Bewn—in the New World. //
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As business leaders, you have an especially crucial role to
play to ensure that Chile continues gpwn this path to prosperity.
Already, you have helped A&gégéa-bécsﬁe Chile's largest trading
partner. We want to further expand that trade, and and we will.
But only if both economies remain open -- open to ideas, open to
reform, open to free-market creativity. // That requires
continued support for Chile's embrace of democracy. As your
President said this fall at the United Nations: "Chile is

showing that an expanding, stable, and equitable economy is

compatible with an open and democratic political system." //

President Aylwin knows that the tide toward freedom -- once
begun -- is irresistible. In that spirit, we can take greatl
pride in recently concluding a trade and investment framework
agreement between our countries. America's confidence in Chilean

EN BETTER
business is a major reason for this accomplishment. // Yet éﬁ;

THINBS @EFRE U
best -- I believe -- lies ahead. //
PREYV ST

Last June, I introdueed a wide-ranging initiative to begin
a new economic partnership in the hemisphere -- supported by
leaders like President Aylwin who know that the key to progress

is trade, not aid. // We called it Enterprise for the Amerlcas -

5 Brger oM Jﬁ”‘““*‘ e .
- an initiative which ean—he&p foreign 1nvestme , ree trade/
and official debt reductlonAbrlng prosperity to Chiie and its

neighbors. // I call on the business sectors of Chile and
America to use this initiative to make the individual -- not the

State -- our voice of tomorrow. // ‘Through=Enterprise For the

Americas, we can~—-'and-must“-ﬂfsign.an:eventualzgzgg_zgggg’
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-epportunity-to-beth-our-peoples-.//
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expression "El moviemineto se c
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A h( B WE SAY ”Um CusLisH  Twe ook of
pxn&a andando." [ ] Yes, action ratherthanwerds. // @,
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protectiondsmw-//- Consider that Japan receives Chilean food.

And Peru buys Chilean forestry products. The European community
Trho ONVZL S7THT
buys your fruit. And Ameriea takes about 16 percent of Chilean

exports. // The only thing you don't export are Nobel Prize
77#57’ C ({6558 To STAY

winners and world-renowned pianists. ¥e&—keep~&hgm/ﬁ§;g //

Free trade will also demand that we lift tariff and non-
tariff barriers. Helping the farmer in San Fernando -- the miner
in Calamara -- the worker in Valdivia gain what all Chileans

Srorronic o PPIRTOMITY
deserve: Employment and dignity. // But free trade is just one
way to reach this New World we envision. A second is official
debt reduction. //

P (M TIATIVE -

Itt Enterprise fer—%hemAmeri(gghas a number of proposals to
address debt reduction in Latin America. I will do all I can to
see that they are passed next year. // I am pleased, too, by the
creative debt reduction programs that Chile has pioneered. Debt
for equity swaps -- exchanges that have transformed debt from a
BRAKE
beondegg¥e- on development into new opportunities for growth. //

Let us work together to reduce the crippling burden of debt.

And as we do, let us achieve the third and final part of
Enterprise for the Americas -- increased investment that means
increased growth and jobs. //
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Consider that since 1985, about $2.5 billion U.S. investment
dollars have flowed into Chile. And that from 1990-95, an
estimated $13.2 billion dollars will aid Chile's development --
most of it focusing on mining, industry, energy, and
telecommunications. // From the Andes to the coast of Alaska,
our Nations must -- and have -- become partners -- not merely
friends. //

But we want to spur even more investment. Sc_as—Chile

retnrns:to:demeeracy—“ePieb—- the Overseas Private Investment

dns gz #EOVL TO Goum JARUESTMENT )00
Corporation -- wiki—retwrn—to Chile. // I have asked OPIC to

mobilize resources to design a financial model for private
investment throughout Latin America. And because Chile is
already a pioneer, OPIC members will make a ten-day visit here
next month. // What's more, your companies have become an
example of reform. So let us build on these beginnings -- and
carry them to your neighbors. Give us your ideas on the
privatization of state enterprises. Tell us how investment has
enriched your Nation --so that further investment can enrich the
Southern Hemisphere. //

A decade from now, we will enter the 21st Century. Already,
we see its outline. // It will be a world in which =¥y those
Nations which modernize and compete will prosper. A world in
which investment and trade will create opportunity and progress.
// I see a world where only unprecedented cooperation among

Nations can confront a new generation of challenges. A new world
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which reflects the spirit of the Chilean people. A people that
is brave, valiant, industrious, alive. //

Nearly 180 years ago, your government sent our President
Madison a note which initiated diplomatic relations. It spoke of
how "Chile [must seize] the opportunity to offer a friendly and
brotherly hand to the . . . American people." //

Today -- together -- we have the chance to fulfill those .
ON{ CNMACT’@f&sz %y AN
an—age-ef—the

ov R
words -- to make ‘the- New=Pawn-—of>our New World

offered hand and open heart. So let us achieve, as the
diplomatic note said, "aA community of shared ideas, of feelings
and necessities." Acting not for ourselves alone -- but for the
generations to come. //

Thank you for this occasion. Good luck to you all. And
God bless the Nations we so dearly love -- Chile and the United

States of America.
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e
Ambassador Gillispie, members of AmCham Chile, friends. I
want to thank you, Ed [Tillman], for those kind words. It is an
e
honor tdﬁwith you -- and to be the first American President to

visit Chile in thirty years. //

I wa first to salute my friend and zgg%gg/fVE:;;;-no],

=

resident Aylwin. o months ago, we f met at the White

House. Over the last day, again had the chance to observe

Speamn'gn
his insight and e{/gnence. // There i Chilean word --
Yilloute _— woaLt 4o
"salvagig/L///] -= which describes such leaders I, thank your
ylwin Sor his Friewclohp a
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dént on behalf of every AmerlcaQ. //
Three decades ago, the last U.S. President to visit Chile
said this to your country's Congress: AThe friendship between
the two Nations is based on‘ghared philosophy,-;; faith in Geod,
respect for the spiritual dignity of man, and the conviction that
government ngfgﬁg servant of the people." //

Today, our two Nations are united as never before by those
beliefs Dwight Eisenhower spoke of so eloquently. But we are

ComMmi T HENT

also united in another way -- through our efforts to bring
democracy and prosperity to all the people of this hemisphere. //

ane witne SS)I’)C}
We of an era of unparalleled opportunity -- -at-

the~bfink~o£ New Dawn in the New World.
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As business leaders, you have an especially crucial role to
play to ensure that Chile continues down this path to prosperity.

Jthe Uhatiel States
Already, you have helpegsimer;ea”ﬁééaﬁé”éﬁiie's largest trading

partner. We want to further expand that trade, and and we will.
But only if both economlégzggﬁgln open -- open to ideas, open to
reform, open to free-market creativity. // That requires
continued support for Chile's embrace of democracy. As your

m New ljt’ﬁ& G R (Ou/\/\eu(_. of Jhae dmchlcw
President said this fall at-the-United Nations: "Chile is

showing that an expanding, stable, and equitable economy is
compatible with an open and democratic political system." //
President Aylwin knows that the tide toward freedom -- once
begun -- is irresistible. In that spirit, we can take great.
pride in recently concluding a trade and investment framework

agreement between our countries. America's confidence in Chilean

EeNVCwn
business is a major reason for this accomplishment. // Yet the e
hellen Himes
best -- I believe -- lie¥ ahead. //

Propased ) ) o
Last June, I introduced a wide-ranging initiative to begin

a new economic partnership in the hemisphere -- supported by
leaders like President Aylwin who know that the key to progress

Jhe
is trade, not aid. // We called 1tAE2§erpr1se for the Amerlcas =
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Progrisocn Can help tn
/r§ree trade-agreement will actively stem the siren song of
protectionism. // Consider that Japan receives Chilean food.

And Peru buys Chilean forest;y products. The European community
He. (il Shtrs ) g
buys your fruit. And ica takes about 16 percent of Chilean

exports. // The-enly thing you don't export are Nobel Prize
winners-and world-renowned pianists. You-keep—them here.//

Free trade will a¥so demand that we lift tariff and non-
tariff barriers. /Kélping-the farmer in San Fernando -- the miner

Gtacawma . . .
in calamara -- the worker in Valdivia gain what all Chileans

eComom, c Oty |
deserve: Employment and dignity. // But free trade is just one
way to reach this New World we envision. A second is official
debt reduction. //
The TIniatve. 1 1ncludes
AEnterprise4for the Americajhas a numbezfgg\proposals to
A‘5 o
address debt reduction in Latin America. I will do -all I ecan to
see that they are ~passedﬂfé¥t‘y€arr'77”’—rm1€asedrto&,“by—thev
creative debt reduction programs that . Debt
buncletsome
for equity swaps -- exchanges that have transformedAdebt from a
Onap At
fﬁ'ﬁﬁﬁﬂigggié on development into new opportunities for growth. //

Let us work together to reduce the crippling burden of debt.

And as we do, let us achieve the third and final part of
Enterprise for the Americas -- increased investment that means
increased growth and jobs. //
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Consider-that since 1985, about $2.5 billion U.S. investment
dollars have flowed into Chile. And that from 1990-95, ax
PYoyectec| . .

i $13.2 billion dollars will aid Chile's development =--
most of it focusing on mining, industry, energy, and
telecommunications. // From the Andes to the coast of Alaska,

our Nations must -- and have -- become partners -- not merely

But we want to spur even more investment. Sa=as¥ehiie

OPIC -- the Overseas Private Investment
hay begumn Jo euco wunage. 1nves tmecck nq

Corporation -- will return-te Chile. // I have asked OPIC to
mobilize resources to design a financial model for private
investment throughout Latin America. And because Chile is

already a pioneer, OPIC members will make—-a—ten=day visit here
eanley m ex F '»j EaS Uy brmg.wq A Srua of privale wvestrea o Qisc wod,

next-month. // What's more, your companies have become an \\\
)

example of reform.— So let us build on these beginnings -- and K

carry them to your neighbors. Give us your ideas on the \

privatization of state enterprises. Tell us how investment has

enriched your Nation --so that further investment can enrich the

\
Southern Hemisphere. // \

AessS Hham
K decade from now, we will enter the 21st Century. Already, \

we see its outline. // It will be a world in which ondy those

\

Nations which modernize and compete will prosper. A world in
which investment and trade will create opportunity and progress.
Il I see a world where only unprecedented cooperation among

Nations can confront a new generation of challenges. A new world

I
.

E - il 5 — =
InVesS t™mervctk aanel _go;v’\f = Vmiul&.
O P PN ‘}‘L(./\«\ L'lL,LLa , ‘

\



5
which reflects the spirit of the Chilean people. A -peeple that
is—b;a¥eT_valiaﬂtTMindustrtou57~a%ive7~ff-

ur/ggyernment sent our President

Nearly 180 years ago,
Madison a note which initia iplomatic relations. It spoke of
how xChile,{must sei;s%féhegspport %Fy to offer a friendly and
brotherly hanq/t6/£he . « . American ﬁéqgle." //

Today -- together -- we have the chance to fulfill those

words -- to make the New Dawn of our New World an age of the

offered hand and gpen heart. So let us achieve, as the
diplomatic note said, "a community of shared ideas, of feelings
and necessities." Acting not for ourselves alone -- but for the
generations to come. //

Thank you for this occasion. Good luck to you all. And
God bless the Nations we so dearly love -- Chile and the United

States of America.
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WASHINGTON

November 30, 1990

MEMORANDUM TO CHRISS WINSTON
FROM: JIM PINKERT

SUBJECT: American Chamber of Commerce -- Chile

Again we propose making some mention of Hernando de Soto
in these Latin American speeches to businessmen because,
most importantly, it dovetails so exactly with the larger
message we wish to send, but also because de Soto and his
work, El Otro Sendero (The Other Path), is so famous in
Latin America (the number one bestseller), and he --
notwithstanding his populist message -- is a sympathetic
figure to businessmen and pro-market intellectuals. Thus,
our one comment below:

pg. 4, para. 2, line 7 "What's more, your companies
have become an example of reform."

In addition to changing "example" to the plural in order
to agre with "companies," we suggest here a one or two
sentence explanation of why Chile's companies are such an
example, followed by a reference to de Soto's discovery of
the massive wealth-production occuring outside the
aristocratic and bureaucratic officially-approved economy:

"What's more, your companies have become an example
of reform. Chile, indeed Latin American as a
whole, has already proven that market forces work
and that we market reforms are the way to
prosperity. For example, the great Latin American
economist, Hernando de Soto, found in Peru that the
ordinary streetside entrepreneurs of Lima --
without any centralized, bureaucratic direction --
are producing wealth on a scale that rivals the
economy officially-approved by the state
bureaucracy. If the streetside enterprises can
cumulatively produce such wealth, imagine what more
and larger enterprises can produce if government
justs lets them."
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President Bush's Address to Chilean Chamber of Commerce

Insert 1:

reduction of food assistance debt —-- and T will do all I can to

see that Congress approves all our bililateral debt reduction

proposals next year. I am pleased that Chile has been a pioneer
of similar creative programs to reduce commercial bank debt.

§£D Our Congress has authorized one of these proposals -- the

Insert 2:

lending program to help countries improve their ability to
attract investment.

TN, ¢ addition,

(::> The Inter-American Development Bank is moving forward on a new



5

which reflects the spirit of the Chilean people. A people that
is brave, valiant, industrious, alive. //

Nearly 180 years ago, your government sent our President
Madison a note which initiated diplomatic relations. It spoke of
how "Chile [must seize] the opportunity to offer a friendly and
brotherly hand to the . . . American people." //

Today -- together -- we have the chance to fulfill those
words -- to make the New Dawn of our New World an age of the
offered hand and open heart. So let us achieve, as the
diplomatic note said, "a community of shared ideas, of feelings
and necessities." Acting not for ourselves alone -- but for the
generations to come. //

Thank you for this occasion. Good luck to you all. And
God bless the Nations we so dearly love =-- Chile and the United

States of America.

Insert, last paragraph, page 2:

* It is designed to build on the market-oriented economic
reforms pioneered by Chile and now sweeping Latin America.

These reforms -- privatization, removing trade and

e\vwminaltt .
investment barriers, get%ing—r%élof-failed state planning

-- are the key to restoring economic growth in the next

decade.
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PRESIDENTIAL REMARKS: CHAMBER OF COMMERCE, SANTIAGO, CHILE
FRIDAY, DEC. 7, 1990, 7:55 A.M.
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REMARKS:
Please send your comments directly to Chriss Winston, Rm. 122,
x2930, by Noon, Friday, November 30, 1990, with a copy to my

office. Thank you.

RESPONSE:
TO: CHRISS WINSTON November 30, 1990

The NSC Staff concurs with changes annotated in text.

Lot h,

B S ft James W. Cicconi
redd) scofro Assistant to the President

. '+ and Deputy to the Chief of Statf
cc: James Cicconi © Ext. 2702




(Smith/Dooley)

November 29, 1990

10 A.M.

90NGY 29 Fii12: 03 CHILE

PRESIDENTIAL REMARKS: CHAMBER COMMERCE
SANTIAGO, CHILE
FRIDAY, DECEMBER 7, 1990
7:55 A.M.

v

Ambassador Gilé?@pie, members of AmCham Chile, friends. I
want to thank you,‘Ed (Tillman), for those kind words. It is an
honor to with you -- and to be the first American President to
visit Chile in thirty years. //

I want first to salute my friend and vecino [ve-see-no],
President Aylwin. Two months ago, we first met at the White
House. Over the last day, I have again had the chance to observe

: Searién
his insight and eloquence. // There is a Chilsan word --

BRILLANTE T ™
. I | ] == which describes such leadership. IAthank your
Ly, wr FoR Pes FRIENTOSKIP VY WaSPiTAITY
PresidentAon behalf of every Americaeg //

Three decades ago, the last U,S, President to visit Chile
said this to your country's Congress: "The friendship between
the two Nations is based on shared philosophy, on faith in God,
respect for the spiritual dignity of man, and the conviction that
government is the servant of the people.” //'

Today, our two Nations are united as never before by those
beliefs Dwight Eisenhower spoke of so eloquentlx. But we are

T

(dmun”

also united in another way -- through our efferte to bring

democracy and prosperity to all the people of this hemisphere. //
Ao WIS IME

We stand-at—the- an era of u Mparalleled opportunity -- a¢
M o wHKH  wb  cAaw ‘ﬂ-llﬂ- wenAent o T

HER OF  mr pEw waeed!
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As business leaders, you have an especially crucial tole to
Play to ensure that Chile continues down this path to prosperity.
The U T FJoteS

Already, you have helped Ameasiea. become Chile's largest trading
partner. We want to further expand that trade, and and we will.
But only if both economies remain open -- open to ideas, open to
reform, open to free-market creativity. // That requires
continued support for Chile's embrace of democracy. As your
President said this fall at the United Nations: "Chile is
showing that an expanding, stable, and equjtable economy is
compatible with an open and democratic political system." l/
President Aylwin knows that the tide toward freedom -- onca
begun -- is irresistible. 1In that spirit, we can take great
pride in recently concluding a trade and investment framework
agreement between our countries. america's confidence in Chilean
business is a major reason for this accomplishment. // Yet éggazgﬂvnz

THRINGS 321797 ¢
best -- I believe -- lies akead. //

PROV5ED
Last June, I introdueed a wide-ranging initiative to begin
a new economic partnership in the hemisphere -- supported by |
leaders like President Aylwin who know that the key to pregress

is trade, not aid. // We called it Enterprise fer the Americas -
15 srger O

- an initiative which ean—he&pJE;;eign investmentijfge%.ggad;}
and Qﬁ{igjgl_ggpg_xggggtignApring prosperity to Chile and its

neighbors. // I call on the business sectors of Chile and

‘America to use this initiative to make the individual -- not the

State -- our voice of tomorrow. // ‘!‘mm
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protectiomiomw—//~ Consider that Japan receives Chilean food.

And Peru buys Chilean fores&ry products. The European community
The UNVTRL S7THTES
buys your fruit. And Amerdea takes about 16 percent of Chilean

exports. // The only thing you don't export are Nobel Prize
They ciao3s To 37TAy,
winners and world-renowned pianists. Yew—keap Lhep frere.//

Free trade will also demand that we lift tariff and non-
tariff barriers. Helping the farmer in San Fernando -- the miner
in Calamara -- the worker in Valdivia gain what all Chileans

Storowic o PPORTONITY
deserve: Employment and dignity. // But free trade is just one
way to reach this New World we envision. A second is official
debt reduction. // | |

. IMITIATIVE

e Enterprise Mﬂes&@as a number of proposals to
address debt reduction in Latin America. T will do all I can to
see that they are passed next Year. // I am pleased, too, by the
creative debt reduction programs that Chile has pioneered. Debt
for :guity swaps -- exchanges that have transformed debt from a
bao“oggh—on development into new opportunities for growth. //

Let us work together to reduce the crippling burden of debt.

-And as we do, let us achieve the third and finalh partvof.

Enterprise for the Americas -- increased investment that means
increased growth and jobs. //
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Consider that since 1985, about $2.5 billion U.s. investment
dollars have flowed into Chile. And that from 1990-95, an
estimated $13.2 billion dollars will aid Chile's development --
most of it focusing on mining, industry, energy, and
telecommunications. // From the Andes to the coast of Alaska,
our Nations must -- and have -- become partners -- not merely
friends. // _

But we want to spur even more inveétment. Sc_as—¢Chile

retnzns::n:denacracYT—O?%e——-Tghe Overseas Private Investment
"

S gz AEOUR TO oyt ,AyrSTMENT
Corporation -- widi=retwen-$o0 Chile. // I have asked OPIC to

mobilize resources to design a financial model for private
investment throughout Latin America. And because Chile is
already a pioneer, OPIC members will make a ten-day visit here
next month. // What's more, your companies have become an
example of reform. So let us build on these beginnings -- and
carry them to your neighbors. Give us your ideas on the
pPrivatization of state enterprises. Tell us how investment has
enriched your Nation --so that further investment can enrich the
Southern Hemisphere. //

A decade from now, we will enter the 21st Centurzyv Already,
we see its outline. // It will be a world in which om&y those
Nations which modernize and competeAwill prosper. A world in
which investment and trade will create opportunity and progress.
// I see a world where only unprecedented cooperation among

Nations can confront a new generation of challenges. A new world
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which reflects the spirit of the Chilean people. A people that
is brave,‘valiant, industrious, alive. //

Nearly 180 years ago, your government'sent our President
Madison a note which initiated diplomatic relations. It spoke of
how "Chile [must seize] the opportunity to offer aAfriendly and
brotherly hand to the . . . American people." //

Today -- together -- we have the chance to fulfill those
words == to make ‘th@gm:_ﬁi wﬁﬁ w7 “
offered hand and open heart. ~So let us achieve, as the
diplomatic note said, "aA community of shared ideas, of feelings
and neeessities." Acting not for ourselves alone -- but for the
generations to come. [/

Thank you for this occasion. Good 1uck to you all. And
God bless the Nations we so dearly love -- Chile and the United
States of America.
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SANTIAGO, CHILE
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Ambassador Gillispie, members of AmCham Chile, friends. I
want to thank you, Ed [Tillman], for those kind words. It is an
honor to with you -- and to be the first American President to
visit Chile in thirty years. //

I want first to salute my friend and vecino [ve-see-no],
President Aylwin. Two months ago, we first met at the White
House. Over the last day, I have again had the chance to observe
his insight and eloquence. // There is a Chilean word --
"salvaje" [ ] == which describes such leadership. I thank your
President on behalf of every American. //

Three decades ago, the last U.S. President to visit Chile
said this to your country's Congress: "The friendship between
the two Nations is based on shared philosophy, on faith in God,
respect for the spiritual dignity of man, and the conviction that
government is the servant of the people." //

Today, our two Nations are united as never before by those
beliefs Dwight Eisenhower spoke of so eloquently. But we are
also united in another way -- through our efforts to bring
democracy and prosperity to all the people of this hemisphere. //
We stand at the bring of an era of unparalleled opportunity -- at

the brink of New Dawn in the New World. //
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As business leaders, you have an especially crucial role to
play to ensure that Chile continues down this path to prosperity.
Already, you have helped America become Chile's largest trading
partner. We want to further expand that trade, and and we will.
But only if both economies remain open -- open to ideas, open to
reform, open to free-market cre;tivity. // That requires
continued support for Chile's embrace of democracy. As your
President said this fall at the United Nations; "Chile is
showing that an expanding, stable, and equitable economy is
compatible with-an open and democratic political system." //

President Aylﬁin knows that the tide toward freedom -- once
begun -- is irresistible. In that spirit, we can take great
pride in recently concluding a trade and investment framework
agreement between our countries. America's confidence in Chilean
business is a major reason for this accomplishment. // .Yet the
best -- I believe -- lies ahead. // |

Last June, I introduced a wide-ranging initiative to begin

a new economic ﬁartnership in the hemisphere -- supported by
leaders like President Aylwin who know that the key to progress
is trade, not aid. // We called it Enterprise for the Americas -
- an initiative which can help foreign investment, free trade,
and official debt reduction bring proéperity to Chile and its
neighbors. // I call on the business sectors of Chile and
America to use this initiative to make the individual -- not the
State -- our voice of tomorrow. // Through Enterprise For the

Americas, we can -- and must --= sign an eventual Free Trade
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Agreement between our two countries to bring prosperity and

opportunity to both our peoples. //

A favorite Chilean expression goes, "El moviemineto se
prueba andando." [ 1 Yes, action rather than words. // A
free trade agreement will actively sfem the siren song of
protectionism. // Consider that Japan receives Chilean food.
And Peru buys Chilean forestry products. The European community
buys your fruit. And America takes about 16 percent of Chilean

exports. // The only thing you don't export are Nobel Prize

winners and world-renowned pianists. You keep them here.//

Free trade will also demand that we l1ift tariff and non-
tariff barriers. Helping the farmer in San Fernando -- the miner
in Calamara -- the worker in Valdivia'gain what all Chileans
deserve: Employment and dignity. // But free trade.is just one
way to reach this New World we envision. A second is official
debt reducfion. //

Enterprise for the America has a number of proposals to

address debt reduction in Latin America. T will do all I can to

see that they are passed next year. // I am pleased, too,'by the
creative debt reduction programs that Chile has pioneered. Debt
for equity swaps -~ exchanges that have transformed.debt from a
boondoggle on development into new opportunities for growth. //
Let us work together to reduce the crippling burden of debt.
And as we do, let us achieve the third and final part of
Enterprise for the Americas -- increased investment that means

increased growth and jobs. //
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Consider that since 1985, about §2.5 billion U.S. investment
dollars have flowed into Chile. And that from 1990-95, an
estimated $13.2 billion dollars will aidehile's development --
most of it focusing on mining, industry, energy, and
telecommunications. // .From the Andes to the coast of Alaska,
our Nations must -- and have -- become partners -- not merely
friends. //

But we want to spur even more investment. So as Chile
returns to democracy, OPIC -- the Overseastrivate Investment
Corporation -- will return to Chile..// TI have asked OPIC to
mobilize resources to design a financial model for private
investment throughout lLatin America. And because Chile is
already a pioneer, OPIC members will make a ten-day visit here
next month. // What's more, your companies have become an

example of reform. So let us build on these beginnings -- and

carry them to your neighbors. Give us your ideas on the
privatization of state enterprises. Tell us how investment has
enriched your Nation --so that further investment can enrich the
Southern Hemisphere. //

A decade from now, we will enter the 21st Century. Already,.
we see its outline. // . It will be a world in which only those
Nations which modernize and compete will prosper. A world in
which investment and trade will create opportunity and progress.
// I see a world where only unprecedented cooperation among

Nations can confront a new generation of challenges. A new world
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which reflects the spirit of the Chilean people. A people that
is brave, valiant, industrious, alive. // |

Nearly 180 years ago, your government sent our President
Madison a note which initiated diplomatic relations. It spoke of
how "Chile [must seize] the opportunity to offer a friendly and
brotherly hand to the . . . American people." //

Today -- together -- we have the chance to fulfill those
words -- to make the New Dawn of our New World an age of the
offered hand and open heart. So let us achieve, as the
diplomatic note said, "A community of shared ideas, of feelings
and necessities." Acting not for ourselves alone -- but for the
generations to come. //

Thank you for this occasion. Good luck to you all. And
God bless the Nations we so dearly love -- Chile and the United

States of America.
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>< Ambassador Gillf;pie, members of AmCham Chile, friends. I
want to thank you, Ed [Tillman], for those kind words. It is an

€
1L honor te/@ith you -- and to be the first American President to

visit Chile in thirty years. //

I want first to salute my friend and vecino [ve-see-no],

President Aylwin.

House. Over the last day, I have again had the chance to observe

Two months ago, we first met at the White

his 1n51ght and eloquence. // There is a Chilean word --

f] l\ame o F=FeRTR
. ] --Jwhich describes such leadership. I thank your

President on behalf of every American. //

Three decades ago, the last U.S. President to visit Chile
7<~ said this to your country's Congress: *{;é friendship between
)(. the two Nations is based odaghared philosophxiﬁeﬂjzzgth in God,

respect for the sp1r1tua1 dignity of man, and the conviction that
JX: government,ae)the servant of the people." //

Today, our two Nations are united as never before by those
beliefs Dwight Eisenhower spoke of so eloquently. But we are
also united in another way -- through our efforts to bring
democracy and prosperity to all the people of this hemisphere. //

X We stand at the brin& of an era of unparalleled opportunity -- at
]Q the brink o7/£:w Dawn in the New World. //
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As business leaders, you have an especially crucial role to
play to ensure that Chile continues down this path to prosperity.
Already, you have helped America become Chile's largest trading
partner. We want to further expand that trade, and and we will.
But only if both economies remain open -- open to ideas, open to
reform, open to free-market creativity. // That requires
continued support for Chile gigggrace of democracy. As your

el o Jhemericas & A UN |/

President said this fall 'Chile is
showing that an expanding, stable, and equitable economy is
compatible with an open and democratic political system." //

President Aylwin knows that the tide toward freedom -- once
begun -- is irresistible. 1In that spirit, we can take great
pride in recently concluding a trade and investment framework
agreement between our countries. America's confidence in Chilean
business is a major reason for this accomplishment. // Yet the
best -- I believe -- lies ahead. //

Last June, I introduced a wide-ranging initiative to begin
a new economic partnership in the hemisphere -- supported by
leaders like President Aylwin who know that the key to progress
is trade, not aid. // We called it Enterprise for the Americas -
- an initiative ;gggﬁ can help foreign investment, free trade,

and official debt reduction bring prosperity to Chile and its

neighbors. // I call on the business sectors of Chile and
America to use this initiative to make the individual -- not the
State -- our voice of tomorrow. // Through Enterprise For the

Americas, we can -- and must -- sign an eventual Free Trade
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Agreeme ween our two countries to bri rosperity a
opportunity to both our peoples. //

movimiento

A favorite Chilean expression goes, "El meviemiheto se
prueba andando." ] Yes, action rather than words. // A
free trade agreement will actively stem the siren song of
protectionism. // Consider that Japan receives Chilean food.
And Peru buys Chilean forestry products. The European community
buys your fruit. And America takes about 16 percent of Chilean

Moo Lln Lnpoe oo
rt are Nobel Prize

winners and world-renowned pianists. ¥eu—keep~themﬁherevf?
non-

Free trade will also demand that we lift tariff an

exports. // /T

tariff barr ‘ S. elping the farmer in San Fernando -- the miner
Aticama (r

in ewdemere”-- the worker in Valdivia gain what all Chileans

deserve: Employment and dignity. // But free trade is just one

way to reach this New World we envision. A second is official

debt reduction. //

Enterprise for the Americ7/has a number of proposals to
address debt reduction in Latin America. I will do all I can to
see that they are passed next year. // I am pleased, too, by the
creative debt reduction programs that Chile has pioneered. Debt
for equity swaps -- exchanges that have transformed debt from a
boondoggle on development into new opportunities for growth. //

Let us work together to reduce the crippling burden of debt.

And as we do, let us achieve the third and final part of

Enterprise for the Americas -- increased investment that means

increased growth and jobs. //
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Consider that since 1985, about $2.5 billion U.S. investment
dollars have flowed into Chile. And that from 1990-95, an
estimated $13.2 billion dollars will aid Chile's development --
most of it focusing on mining, industry, energy, and
telecommunications. // From the Andes to the coast of Alaska,
our Nations must -- and have -- become partners -- not merely
friends. //

But we want to spur even more investment. So as Chile
returns to democracy, OPIC -- the Overseas Private Investment
Corporation -- will return to Chile. // I have asked OPIC to
mobilize resources to design a financial model for private
investment throughout Latin America. And because Chile is
already a pioneer, OPIC members will make a ten-day visit here
next month. // What's more, your companies have become an
example of reform. So let us build on these beginnings -- and
carry them to your neighbors. Give us your ideas on the
privatization of state enterprises. Tell us how investment has
enriched your Nation --so that further investment can enrich the
Southern Hemisphere. //

A decade from now, we will enter the 21st Century. Already,
we see its outline. // It will be a world in which only those
Nations which modernize and compete will prosper. A world in
which investment and trade will create opportunity and progress.
// I see a world where only unprecedented cooperation among

Nations can confront a new generation of challenges. A new world
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which reflects the spirit of the Chilean people. A people that
is brave, valiant, industrious, alive. 1/

Nearly 180 years ago, your government sent our President
Madison a note which initiated diplomatic relations. It spoke of
how #hile ?must seizef)uthe opportunity to offer a friendly and
brotherly hand to the . . . American people." //

Today -- together -- we have the chance to fulfill those

words =-- to make the New Dawn of our New World an age of the

offered hand and open hegrt. So let us achieve, as the
diplomatic note said, "A community of;ﬁhareﬁ;;zzgs, of feelings
and necessities." Acting not for ouréglves alone -- but for the
generations to come. //

Thank you for this occasion. Good luck to you all. And

God bless the Nations we so dearly love -- Chile and the United

States of America.
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SUBJECT: Presidential Remarks, Chamber of Commerce,

Santiago, Chile

As requested, we have reviewed the Presidential remarks to
the Chamber of Commerce, Santiago, Chile, and have indicated
our comments on the attached copy.

If you have any questions or we can help in any other way,
please let me know.
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c: James W. Cicconi



. 12/7
Document No._/ ? ¢y7 3 -S.S

WHITE HOUSE STAFFING MEMORANDUM

DATE: __11/29/80 ACTION/CONCURRENCE/COMMENT DUEBY: | "/ FRI-, 11/30/90

PRESIDENTIAL REMARKS: CHAMBER OF COMMERCE, SANTIAGO, CHILE
FRIDAY, DEC. 7, 1990, 7:55 A.M.

SUBJECT:
, ACTION FYI ACTION Fyi
VICE PRESIDENT a b’/ MCCLURE O
SUNUNU o O NEWMAN o o
SCOWCROFT T O PORTER emsecmusenafér— [
| DARMAN 0 0 ROGICH & O
CARD & O UNTERMEYER ) O
’ CICCONI 0 B WINSTON 0 &
DEMAREST O BOSKIN . &~ 0
FITZZWATER g LA lﬁ/ O
GRAY o g ?M Ton (2/ O
HAGIN 0 m| 0 O
HOLIDAY & o ) o O
REMARKS: R —
Please send your comments directly to Chriss Winston, Rm. 122,
X2930, by Noon, Friday, November 30, 1990, with a copy to my
office. Thank you.
RESPONSE:

James W. Cicconi
Assistant to the President
* and Deputy to the Chief of Staff
" Ext. 2702 '



(Smith/Dooley)

November 29, 1990

) 10 A.M.
90K0Y 29 P 12: 03 CHILE

PRESIDENTIAL REMARKS: CHAMBER COMMERCE
SANTIAGO, CHILE
FRIDAY, DECEMBER 7, 1990
7:55 A.M.

Ambassador Gillispie, members of AmCham Chile, friends. I
want to thank you, Ed [Tillman], for those kind words. It is an
honor to with you -- and to be the first American President to
visit Chile in thirty years. //

I want first to salute my friend and vecino [ve-see-no],
President Aylwin. Two months ago, we first met at the White
House. Over the last day, I have again had the chance to observe
his insight and eloquence. // There is a Chilean word --
"sal§aje" ([ 1 -- which describes such leadership. I thank your
President on behalf of ever& American. //

Three decades ago, the last U.S. President to visit Chile
said this to your country's Congress: "The friendship between
the two Nations is based on shared philosophy, on faith in God,
respect for the spiritual dignity of man, and the conviction that
government is the servant of the people." //

Today, our two Nations aré_united as never before by those
beliefs Dwight Eisenhower spoke of so eloquently. But we are
also united in another way -- through our efforts to bring
democracy and prosperity to all the people of this hemisphere. //
We stand at the bring of an era of unparalleled opportunity -- at

the brink of New Dawn in the New World. l/
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As business leaders, you have an especially crucial role to
play to ensure that Chile continues down this path to prosperity.
Already, you have helped America becope Chile's largest trading
partner. We want to further expand\yhat trade, and and we will.
But only if both economies/ggggigugpgg == open to ideas, open to
reform, open to free-market creativity. // That requires
continued support for Chile's embrace of democracy. As your
President said this fall at the United Nations: "Chile is
showing that an expanding, stable, and equitable economy is
compatible with an open and democratic political system." //

President Aylwin knows that the tide toward freedom -- once
begun -- is irresistible. In that spirit, we can take great.
pride in recently concluding a trade and investment framework
agreement between our countries. America's confidence in Chilean
business is a major reason for this accomplishment. // Yet the
best -- I believe -- lies ahead. //

Last June, I introduced a wide-ranging initiative to begin

a new economic partnership in the hemisphere -- supported by
leaders like President Aylwin who know that the key to progress

is trade, not aid. // We called it Enterprise for the Americas -
- an initiative which can help foreign investment, free trad ’

and official debt reduction bring prosperity to Chile and its

}see insert on page 5)
neighbors. // AT call on the, business sectors of chile and

. work foggther . :
America to ése—thts—tnttta ive to make the individual -- not the

—

State -- our voice of tomorrow. // Through Enterprisp For the

[

Americas, we can -- and must -- skguxaux«xanuuzXnggggnggg

create free and op trade



throughout this hemlsphere //

-opportunity to both -our-peoples.-//

A favorite Chilean expression goes, "El moviemineto se

prueba andando." [ ] Yes, action rather than words. // A
free trade agreement will actively stem the siren song of
protectionism. // cConsider that Japan receives Chilean food.
And Peru buys Chilean forestry products. The European community
buys your fruit. And America takes about 16 percent of Chilean
exports. // The only thing you don't export are Nobel Prize
winners and world-renowned pianists. You keep them here./

Free trade is just one way to reach thls ew World we Vv’
Free"tradeuwt}}ﬂ&hma1ﬁmmnn}ﬂﬂnﬂ:1n! —tariff amt mon-

1232;;;3;nsﬁnaaﬁL—1ﬂ£h;nx;4ﬂnr1&nnmnrﬁhr1knr1hnnunnh3=ﬁrﬂnn§1nrner
in-Calamare — -the -worker -im Valdivia gaim what <t -Cirtteams
<kﬁuaﬂnrr—43u£hnnmaﬂ:1nn%1tﬁnthanjhﬁ-1hn:1hnn!1nﬁnh!fhrihnﬂrjaﬁi
way--to-reach -this New -World we envisiomr. A second is official
debt reduction. //

Enterprise for the America has a number of proposals to
address debt reduction in Latin America. I will do all I can to
see that they are passed next year. // I am pleased, too, by the
creative debt reduction programs that Chile has pioneered. Debt
for equity swaps -- exchanges that have transformed debt from a
boondoggle on development into new opportunities for growth. //

Let us work together to reduce the crippling burden of debt.

And as we do, let us achieve the third and final part of

Enterprise for the Americas -- increased investment that means
increased growth and jobs. //
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Consider that since 1985, about $2.5 billion U.S. investment
-dollars have flowed into Chile. And that from 1990-95;4an
estimated $13.2 billion dollars will aid Chile's development --
most of it focusing on mining, indusfry, energy, and ' |
telecommunications. // From the Andes to the coast of Alaska,
our Nations must -- and have -- become partners -- not merely
friends; l/ |

But we want to spur even more investment. So as Chile
returns to democracy, OPIC -- the Overseas Private Investment
Corporation =-- will return to chile. // I have asked OPIC'td
‘mobilize resources to design a financial model for private
investment throughout Latin America. And because Chile is
alreédy a pioneer, OPIC members will make a ten-day visit here
next month. // What's more, your companies have become an
example of reform. So let us build on these beginnings =-- and
carry them to your neighbors. Give us your ideas on the
privatization of state enterprises. Tell us how invesfment has
enriched your Nation --so that further investment can enrich the
Southern Hemisphere. /]l

A decade from now, we will eﬁter the 21st Century. Already,
we see its outline. // It will be a world in which only those
Nations which modernize and compete will prosper. A world in
which investment and trade will create opportunity and progress.
// I see a world where only unprecedented cooperation among

Nations can confront a new generation of challenges. A new world
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If you have any questions or we can help in any other way,
please let me know. :
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T Aunbagsador Gillispie, nezbars of AzCham Chile, friends, 8
waﬁt to thank you, E4 (Tillman], for these kind words. It is an
&//ﬂoﬂor to wit%ﬁYcu ~- and to be the firs* American President to
visit chile in thirty years, //
% I want first to galute my friend and gggigé [ve-sea~nc],

:c?ident Aylwin, Two menths age, we firs: pmet at the White
Hou;e. Gver the last day, I have again had the chancs ¢o observé
his!insight and eloguence, // There is a Chilean word --
"saivaje" [ 1 == whichk describes such leadersghip, I +thank your
Pre%ident on behalf of every Amarican. [/

g Three decades ageo, the last U.5. President to visit Chile
saié this to your country's Congresi: "The friendship batween
the two Haticns‘is basad on shared Philesephy, on faith in God,
Tespect for the spiritual dignity of Ran, and the convietion that
government is the servant of *he pecpla.™ //

Today, our two Nationsg arg united 2s never before by those
beliels Dwigpt Eisanhower spokes of so eloguently. But we are
also united in gj;:he:_way_-- Through ocur efforts +o bring

- democracy ang pros;erity te all the pecple of thisg hexmisphere. //

We stand at tkhe bring of an era ef unparalleled cpportunity -- a=

the brink of New Dawvn in the Few World. //
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Americss, we can -- znd nmust == =ign an eventual Free Trade
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. As bukiness leaders, you have an especially cruciazl roile .o

play to ensure that Chile continues down this path to prcsperityf
A_;eady, you have helped America beccme Chile's largest trading

paftner. We want to turtncr expand that trade, and and we w*ll*

But only if both sconemies rerain open -~ open to ideas, open to,

’
1

retcrm, cpen to f:ee-narke* creativity. // That requires
contiwued support for chile's embrace of democracy. As your
Président said this fall at the Uniied Nations: "Chnile is
show_ng that an expanding, stable, and gguitable. eccnomy is
camp=t;b’e with an gpen and demoeratic palitlcal :fsten." /!

P*esxuen Rvlwin xnows thet the tide toward fresdon -~ once%
bagu1 ~- iz irresistible. In that spirit, we can take g:eat.
pri de in recently concluding a trade and investment framework .
agreenent between our countrias. 2mericats confidence in chilean
buszness is a major zeason for this aceonplishment. f/ Yet the ;
best == I balievea —- lies zhead. //

Last June, I introduced a wide-ranging initiative to bag.n
a new sconomic partnazship in toe hezisphere -- supported by

lezdars like President Zylwin who Xnow that tne key to progress

is {zade, not aid. // ¥we called it Enterprisze for the Americas ;

- zn initiatﬁﬁﬁwzaﬁch can help foreigr investment, free & ,
b e

and'gzzigig%ﬁeggz_;g§gg;ign bring prosperity to Chils and its

naighbors. f/ I call on the pusiness secters of Chils and

‘Amarica to yse this initiative to make the indiviqual =~ not the,

State -= our voice cf Igpeorrow. f/ Through Zntsrprise For &he :
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epertunity to both our pecplies. //

: & faverite Chllean expressicn goes, "El movieminete se
pru;ba andando.™ [ 1 Yes, acticon rather than woxds. // a
:re§ trade agreement will actively stexm the siren song of
pra?actionis:. // <Censider that Japan receives Chilean food.
Andf?aru buys Chilean forestry products. The Eurcpean community
buys your fruit. And America takes about 16 percent of Chilean
expérts. // The only thing you gon't expext are Nobal Prizq-
winners and worid-renowned éianists. You keep thexm hg:g.//.

; Free trade will also demand that we 1ift tarifs and non-
tarifﬂ barziers. " Relping the farmer in San Farnande == the ninay
in calamara =-- the werker in Valdivia gain what all Chileans
desérve: Zoployment and dignity. // 3But free trade is just gne

waygto reach this New World we envieion. A gegond is official

dabt reduction. 1/ Y/J
\/ : < ynedtd &S
v//, /k-.tcvnrise for the Rme.ichaﬁg a 1u%E§ 'ifaoposals.to

address debt »eduction in Aau*n-america.n I witl do all I can to

seeq 'that they are passed nex; year. // I en pleasad, too, by the
c*eétiva dabt Taduction programs that Chila has pionesred. Dabt
for eqﬂity SW2ps -- gXchanges that have Lrans‘o“meQQdeb:ugiam 2
~& on development inte new opportunizies for growth. //
Let us work together igo radﬁce the cxr ipnl;ng burden oI deb.._

;And as we £o, lét us achleve the third and tinal paxrt of

tarprise for the Anericas == increased investpent that means
increaged grgwin and joks. //



Vv

- 11/30/90  13:40  B202 786 8433 PA @oos

4 !
f. Consider that =ince 1585, about $2.5 billlon U.s. 1nvas.nant
dollars have flowed into Chile. 2And thatﬂéffa 1890-%5, an
estimated $13.2 billion dollars will aid Chile's developmen: ~-
most of it focusing on mining, industry, snergy, and
tcfncommunicatibns. // FTrom the Andes to the coast of alaska,

our Nations must -=- and have -~ become partners -=- not meraly

friands, 7/ . _ Thsert &
: But we want to spur even more investmantﬂA as Chile ;

retﬁrns to democracy, CPIC -~ the Overseas Private Investment
Corporation -- will return o Chile. // I have asked OPIC fo
mebilize resources to design a . financial modal for private
invnstmen. _h*cughcu Latin Amer*ca. And becaﬁse'Chila ie
alraady 2 picneer, OPIC members will meke a ten-day visit here
next menth. // What's more, your companies have become an
exaﬁplt of reform. So let us builé on Fphese beginnings -— and
cax;g them to your neigkbors. cive us your ideas on the
pri#atizaticn of state enterprises. Tell us how investment hag
enrichad your Natien =-so that furiher investmant can enrich the;
Southern Bemisphere. // | f
l A decade frer now, we will erfgi the 21st Centuxy A*—eady,

ve sze its outline. // It will be 2 world in which only thoss

Naticns which modsrnize and compate w‘ll prosper., A world in
which investment and ade willl -create cpportunitv and progress.,
/7 I see 2 world whers only unprecedented coscperatien ameng

Kations can confront a new generatidén of challenges. A new world
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which reflects the sbirit of the Cnilean people. A peopls that f
isébrave, valiznt, industrious, alive, // - o

j Rearly 1230 years age, youxr governmentl sant our President
Hadison a note which initiated diplomatic welations., It spoke aé
hoﬁ "Chile [must zeize] the epportunity to offer ﬁ friendly and |
bratherly hand ta the . . . 2merican peepla.n lf

; Today ~- together -- we have the chance to rui={il those
wogds -— To make the New Dswp of QUY New World an age of the
gﬁzgxgg hand and guen heart. So let us achlieva, as the
diplomatic note said, A community of shared ideas, of feelings
2nd necessities.” Acting not for ourselves alone —-— but for thti
generatiens to coms. 7/ .

| Thank you for this oﬁcasicn. Goecd luck to vou all, and
God blexs the Natlons we so dearly love =~ Chile and the United

wates of Anerica,
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Ambassadoy;Gillispie, members of AmCham Chile, friends. I
want to than%/;ou, Ed [Tillman], for those kind words. It is an
L/// honor toXﬁZth you -- and to be the first American President to
visit Chile in thirty years. //
I want first to salute my friend and vecino [ve-see-no],
President Aylwin. Two months ago, we first met at the White
House. Over the lasﬁ day, I have again had the chancF to observe

l// his insight and eloquence. // There is Chileaﬁ)word - 7 Mo Chileq

Lan =
WQA/%Q1;7"salvaje" [ ] == which describes such leadership. I thank your ;/
a U gy OF
“gmUlﬁyL’ President on behalf of every American. // Spanih
CUW- Three decades ago, the last U.S. President to visit Chile

b e P

said this to your country's Congress: "The friendship between

‘&Aj the two Nations is based on shared philosophy, on faith in God,
respect for the spiritual dignity of man, and the conviction that
government is the servant of the people." //

Today, our two Nations are united as never before by those
beliefs Dwight Eisenhower spoke of so eloquently. But we are
also united in another way -- through our efforts to bring
democraéy and prgsgerity to all the people of this hemisphere. //

L/// We stan& at the é%ﬁggiof an era of unparalleled opportunity -- at

the brink of New Dawn in the New World. //
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As business leaders, you have an especially crucial role to
play to ensure that Chile continues down this path to prosperity.
Already, you have helped America become Chile's largest trading
partner. We want to further expand that trade, and and we will.
But only if both econémies remain open -- open to ideas, open to
reform, open to free-market creativity. // That requires
continued support for Chile's embrace of democracy. As your
President said this fall at the United Nations: "Chile is

showing that an expanding, stable, and equitable economy is

compatible with an open and democratic political system." //

President;Aylwin knows that the tide toward freedom -- once
begun -- is irresistible. 1In that spirit, we can take greaﬁl
pride in recently concluding a trade and investment framework
agreement between our countries. America's confidence in Chilean
business is a major reason for this accomplishment. // Yet the
best -- I believe -- lies ahead. //

Last June, I introduced a wide-ranging initiative to begin
a new economic partnership in the hemisphere -- supported by
leaders like President Aylwin who know that the key to progress
is trade, not aid. // We called it Enterprise for the Americas -
- an initiafive which can help foreign investment, free trade,
and official debt reduction bring ﬁrosperity to Chile and its
neighbors.'// I call on ;he business sectors of Chile and
:America to use this initiative to make the individual -- not the

——

State ~- our voice of tomorrow. // Through Enterprise For the*‘{.

a_/ f '.). .
‘Americas, we can -- and must --ﬂééﬁgighséggéégzgaFree Trade Z4SDZ-



A favorite Chilean expression goes, "El moviemineto se

l// // prueba andando." [ ] Yes, action rather than words. // ,)/z
U \ |/

reys— on fee frad e
eéggi—erade—agreeuent will actively stem the siren song of

VL il TALE ot Lot otho )
protectionism. // i Japan receives Chilean food.,

, /
‘Agd/ﬁeru buys Chilean forestry productg, ,fhe European community

buys your frui%, Xnd America takes about,i&'percent of Chilean GM%%%
exports. // The only thing you don't export are Nobel Prize
winners and world-renowned pianists. You keep them here.//

a///’ Free trade wi&i=ﬁts€baemand$that we lift tariff and non-
tariff barriers. Helping the farmer in San Fernando -- the miner
in Calamara -- the worker in Valdivia gain what all Chileans
deserve: Employment and dignity. // But free trade is just one
way to reach this New World we envision. A second is official
debt reduction. //

Enterprise for the America has a number of proposals to
address debt reduction in Latin America. I will do all I can to
see that they are passed next year. // I am pleased, too, by the
creative debt reduction programs that Chile has pioneered. Debt

L/// for equity swaps -- exchanges that have transformed debt from a

LU}H+M%/ boondoggle’ on development into new opportunities for growth. //

U2 ‘ Let us work together to reduce the crippling burden of debt.

And as we do, let us achieve the third and final part of

Enterprise for the Americas -- increased investment that means

increased growth and jobs. //



/,

/

| 4
1
Ww since 1985, about $2.5 billion U.S. investment

e

/

e
P

dollars have flowed into Chile. And that from 1990-95, an
estimated $13.2 billion dollars will aid Chile's development =--
most of it focusing on mining, industry, energy, and
telecommunications. // From the Andes to the coast of Alaska,
our Nations must -- and have -- become partners -- not merely
friends. //

But we want to spur even more investment. So as Chile
returns to democracy, OPIC -- the Overseas Private Investment
Corporation -- will return to Chile. // I have asked OPIC to

mobilize resources to design a financial model for private

investment throughout Latin America. And because Chil
Macd” Ao

already a pioneer, OPIC members will make aj OPre
F gedn, ¥ e 0rrc  inseh belpyy -

/§E§;=Z§§eh. // What's more, your companies have become an

example of reform. So let us build on these beginnings -- and

carry them to your neighbors. Give us your ideas on the

privatization of state enterprises. Tell us how investment has

enriched your Nation --so that further investment can enrich the

Southern Hemisphere. //

A AS we apponth
A‘decE6E=T§€%;ﬂ9ﬁ$3§3&ai%%=oater the 21st Centurgj Already, <

DA0 .44
AN
weugte its outline. // It will be a world in which only those

Nations which modernize and compete will prosper. A world in
which investment and trade will create opportunity and progress.
// I see a world where only unprecedented cooperation among

Nations can confront a new generation of challenges. A new world

& OPte inett OPTE Wl Duisy a4 9poup i - prvatt Anuestna
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which reflects the spirit of the Chilean people. A people that
L/// ﬂfﬁé’i;ave, valiant, industrious, alive. //

Nearly 180 years ago, your government sent our Pre51dent
Madison a note which initiated diplomatic relations. It spoke of
how "Chile [must seize] the opportunity to offer a friendly and
brotherly hand to the . . . American people." //

Today -- together -- we have the chance to fulfill those
words -- to make the New Dawn of our New World an age of the
offered hand and open heart. So let us achieve, as the .
diplomatic note > , "A community of shared ideas, of feelings
and necessities." Acting not for ourselves alone ~-- but for the .
generations to come. //

Thank you for this oﬁcasion. Good luck to you all. And
God bless the Nations we so dearly love =-- Chile and the United

States of America.
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James W. Cicconi
Assistant to the President
* and Deputy to the Chief of Staff
Ext. 2702
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Ambassador Gillispie, members of AmCham Chile, friends. I
want to thank you, E4 [Tillman], for those kind wdrds. It is an
honor to with you -- and to be the first American Président to
visit Chile in thirty years. //

I want first to salute my friend and vecino [ve~see-no},
President Aylwin. Twolmonths ago, we first'met at the White
House. Over the last day, I have again had the chance to observe
his insight and eloquence. // There is a Chilean word --
"salvaje" [ ] -- which describes such leadership. I thank your
President on behalf of every American. //

Three decades ago, the last U.S. President to visit Chile
said this to your country's Congreés: "The friendship between
the two Nations is based on shared philosophy, on faith in God,
respect for the spiritual dignity of man, and the conviction that
government is the servant of the people." //

Today, our two Nations are united as never before by those’
beliefs Dwight Eisenhéwer.spoke of so eloquently. But we are
a1$o.united“in another way -- through our efforts to'bring
" democracy and prosperity to all the people'of this hemisphere. //
We stand at the bring of an era of unparalleled opportunity -- at

the brink of New Dawn_in the New World. //
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As business leaderé, you have an especially crucial role to
play to ensure that Chile continues dsﬁn-this path to prosperity.
Already, you have helped America become Chile's largest trading |
partner. We want to further expand that trade, and and we will.
But only if both economies remain open ~-- open to ideas, open to
reform, open to free-market creativity. // That requires
continued support for Chile's embrace of democracy. As your

“ Wew Vel

President said this fall ;% the-lUnited Nations: "chile is
showing that an expanding, stable, and equitable economy is
compatible with an open and democratic political system." //

President Aylwin knows that the tide toward freedom -- once
begun -- is irresistible. In that spirit, we can take great.
pride in recently concluding a trade and investment framework
agreement between our countries. America's confidence in chilean
business is a major reason for this accomplishment. // Yet the
best -- I believe -- lies ahead. // .

Last June, I introduced a wide-ranging initiative to begin

a new economic partnership in the hemisphere -- supported by
leaders like President Aylwin who know that thé key to progress
is trade, not aid. // We called it Enterprise for the Americas -

- an initiative which can help foreign investment, free trade,

and official debt reduction bring prosperity to chile and its

neighbors. // I call on the business sectors of Chile and

."America to use this initiative to make the individual -- not.the

State -- our voice of tomorrow. l/ Through Enterprise For the

Americas, we can -- and must -- sign an eventual Free Trade
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Adreement "between our two countrijes to bring prosperity and
opportunjty to both our peoples. // A

A favorite Chilean expression goes, "E1 moviemineto se
prueba andando." [ ] Yes, action rather than words. // A
free trade agreement will actively stem tﬁe siren song of
protectionism.A// Consider that Japan receives Chilean food.

And Peru buys Chilean forestry products. The European community
buys your fruit. And America takes about 16 percent of Chilean
exports. // The only thing you don't export are Nobel Prize
winners and world-renowned pianists. You keep them here.//

Free trade will also demand that we lift tariff and non-
tariff barriers. Helping the farmer in San Fernando ~-- the miner
in Ca;amaﬁé/;- the wofker in valdivia gain what all Chileans
deserve: Employment and dignity. // But free trade is just o __g
way to reach this New World we env151on. A second is official
debt reduction. // |

ﬁhterprise for the America has a number of proposals to
address debt reduction in Latin America. T will do all I can to
see that'they are passed next year. // I am Pleased, too, by the
creative debt reduction programs that Chile has pioneered. Debt
for equity-swaps == exchanges that have transformed debt from a
boondoggle on development into new opportunities for growth. //

Let us work together to reduce the crippling burden of debt.

-And as we do, let us achleve the third and f1na1 part of

Enterprise for the Americas ~-- 1ncreased 1nvestment that means

increased growth and jobs. //
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Consider that since 1985, about $2.5 billion U.S. investment
dollars have flowed into Chile. And.that from 1990-95, an
estimated $13.2 billion dollars will aid Chile's development --
most of it focusing on mining, industry, enérgy, and
telecommunications. // From the Andes to the coast of Alaska,
our Nations mnst == and have -- become partners -- not merely
friends. //

But we want to spur even more investment. So as Chile
returns to democracy, OPIC -- the Overseas Private Investment
Corporation -- will return to chile. // I have asked OPIC to
mobilize resources to design a financial model for private
investment throughout Latin_America. And because Chile is
already a pioneér, OPIC members will make a ten-day visit here
next month. // What's moré, your companies have become an
example of reform. So let us build on these beginnings -- and
carry them to your neighbors. Give us your ideas on the
privatization of state enterprises. Tell us how investment has
enriched your Nation --so that further investment can enrich the
Southern Hemisphere. //

A decade from now, we will enter the 21st Century. Already,
we see its outline. // It will be-n world in which only those
Nations which modernize and compete.wiil prosper. A world in

which investment and trade will: create opportunity and progress.

-/ I see a world where only unprecedented cooperation among

Nations'can confront a new generation of challenges. A new world
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which reflects. the spirit of the Chilean people. A people that
is brave, valiant, industrious, alive. //

Nearly 180 years ago, your government sent our President'
Madison a note which initiated diplomatic'relations. It.spoke of
how "chile [must seize] the opportunity to offer a friendly and
brbtherly hand to the . . . American people.™" //

Today =-- together -- we have the chance to fulfill those
words -~ to make the New Dawn of our New World an age -of the
offered hand and open heart. So let us achieve, as the
diplomatic note said, "a commﬁnity of shared ideas, of feeiings
‘and necessities."” Acting not for ourselves alone -- but for the
generations to come. //

Thank you for this occasion. Good luck to you all. Angd
God bless the Nations we so dearly love -- Chile and the United

States of-Amefica.



