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THE WHITE HOUSE
WASHINGTON I0KGY 24 Pii L 59

November 29, 1990

MEMORANDUM FOR THE PRESIDENT

THROUGH: CHRISS WINSTON

FROM: DAN MCGROARTY WV@%

SUBJECT: ADDRESS TO THE CHILEAN NATIONAL CONGRESS
I. SUMMARY

On Thursday, December 6, at 3:45 pP.m., you will address
the Chilean National Congress. On the dais with you will be
President of the Senate Gabriel Valdes, President of the
Chamber of Deputies Jose Viera Gallo, Secretary of the
Senate Rafael Eyzaguirre, and Secretary of the Chamber of"
Deputies Carlos Loyola. President Valdes will introduce
you.

There are 47 senators and 120 deputies in the National
Congress. The speech (15 minutes/teleprompter) will be
simultaneously translated, and is being broadcast 1live on

.Chilean National Television.

DISCUSSION

The remarks discuss Chile's remarkable transformation
to democracy, and the impressive performance of their
economy so far. The Enterprise for the Americas initiatives
are outlined, along with the hope that free markets and the
hard work of countries like Chile will help the Americas to
become the first fully free hemisphere in history.
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McGroarty/Dooley
November 29, 1990
3:45 pm

PRESIDENTIAL REMARKS: THE CHILEAN NATIONAL CONGRESS
VALPARAISO, CHILE
DECEMBER 6, 1990
3:30 P.M,

Presidenf [of the Senate, Gabriel] Valdes. President tof
the Chamber of Deputies, Jose] Viera Gallo. Memberé of the
National Congress -- and all the people of Chile: It is a great
privilege to address you today, and to bring you -- on behalf of
the American people -h.our heart-felt congratulations on Chile's
return to democratic rule. //

Here amid Fhe hills of Valparaiso -- here in the halls of
this assembly -- stands proof that Chile has returned to the
democratic path. Proof that -- in Chile =-- once more, the people
shall govern. //

It is my hope that this visit will renew and strengthen the
ties between our two nations that trace back to the first days of
Chilean independence: To your first Congress, convened on the
4th of July, 1811. To the guiding principles we share -- "the
community of ideas" that linked your new nation to our own nearly
180 years ago. //

At the center of that community of ideas stand the shining
principles that unite us today: individual liberty and
demoéracx. // |

In the past year, the world has focussed on the dramatic

events that brought freedom and democracy to Eastern Europe --

and an end to an era of Cold War and conflict. But the
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principles at the root of those révolutions across the Atlantic
are the very same that give life to our own democratic déstinyf
And in spite of the remarkable events unfolding in Europe,. we
should not lose sight of the fact_that the triuﬁph of the
democratic ideal promises to make the Americas fhe first fully

free hemisphere in all of history. //

Chileans can take great pride in the role they have played

in Latin America's democratic renaissance. Since the pPlebiscite
§f October 1988, Chile has undergone a political transformation
every»bif as far-reaching as thelrgvolutions that changed the
face of Eastern Europe. // When others, frustrated by the long

Years under autocratic rule, might have engaged in recrimination

-= Chile chose reconciliation. // When others might have
consumed themselves with settling scores, Chile chose to draw a
positive lesson from the pain of the past. //

Every year under autocratic rule served only to deepen your

devotion to freedom, tolerance and respect for human rights -- to

strengthen Chile's collective resolve to make this return to

democracy permanent -- and irreversible. //

Chile's peaceful return to the way of democracy owes much to

the leadership of a man of vision and great moral courage:
President Patricio Aylwin. //

4 But as President Aylwin understands -- as everyone in this
chamber knows -- democracy's ultimate success rests not on the

~ shoulders of one man alone -- but on the collective commitment of

every Chilean -- every citizen in every region, from every
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station in 5001ety -=- to put allegiance to democracy .above any
dlfferences that divide you. // |
As a friend of Chile -- as the representative of a fellow
democracy -- I have deep respeét for all that this nation has
done to move_forwgrd, in peace, to this new day.of freedom. //
What.is happening here in chile is part of a larger movement

sweeping this continent. Centuries ago, the Americas represented

to the explorers of Europe the new world -- an uncharted
territory of promise and possibility. // In the dawn of'Chile's
own independence, Bernardo O'Higgins -- Chilean patriot, and
patron of liberty for all Latin Amerlca -- spoke of the Americas

shared destiny when he wrote: 'The day of liberty has arrived
for the Americas. From the Mississippi to Cape Horn -- an area
compromising almost half the world -- we now proclaim the
independence of the New World!"® //

At long last, the new wofld O'Higgins wrote about is dawning

~across the Americas ~- a new dawn of democracy, in which all men

and women are free to live, work and worship as they wish. //
My travels these past few days have made me more certain
than ever that the Americas share a common democratic destiny --

-and that Latin America's future lies with free government and

free markets. //

Ch11e == now returned to the- democratlc path -- has 1ong
recognlzed the merits of a free market economy. ///
' From the day Diego. de Almagro first set foot on what is now

Chilean soil, your life-blood and link to the world has been
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trade. // What has been true for Chile throughout its long

history is today increasingly true for all nations. //

Chile has moved farther, faster than any other nation in

South America toward real free market reform. // The payoff is

evident to all: seven straight years of economic growth. 1In
exports alone, a 15 to 20 percent increase in value in each of
the past five years. //

This explosive growth has secured for Chile a growing impact
on the world economy. // Today, the farmer in San Fernando
.labors not just to feed his family or even his village -- but to
deliver products to the dinner tables of Japan, Europe and the
U.S.. From the miner in calama, the world obtains the raw
materials it puts to use in everything from new homes to
skyscrapers tb space shuttles. - //

Chile's success is the product of wise policy -- a
comprehensive plan to transform this nation's economy into an
engine for growth. //

Chile has worked to create an open and inviting investment
climate for foreign capital. Since 1985, about $2.5 billioﬁ
dollars in new investment has flowed into Chile. Capital flight
-- which has sapped the economic strength of so many Latin
nations -- has now reversed itself, with returning funds spurring
new inyestment here at home. // And Chile has pioneered séme of
the world's most creative debt reduction programs. Debt for
equity swaps -- exchanges that have transformed debt from a dead-

weight on development into new opportunities for growth. ///
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Chile is a land of tremendous natural riches =-- near
limitless potential. The mineral wealth of the arid Atacama;

" the black earth of fhe Central Valley; the safe haven here at
Valparaiso, for centuries Chile's main port of entry énd access
‘point to the world beyond. //

But all of these abundant resources pale in comparison tb
this.nation's most significant asset: the vast human potential
of the people of Chile. Give to the people of Chile the
opportunity to better themselves -- to provide for their
families, their children -- and Chile will build its future. Let
the people reap the rewards of their own hard work -- and
incentive will spur enterprise. //

The future of Chile‘is the sum total of every individual's

‘hopes and dreams. Unleash these energies -- and uncover a

reservoir of riches. Tap this source -- and transform a nation.

What has worked here in Chile can work across this
continent. // Last June, I inﬁroducéd an initiative I call
Enterprise for the Americas -- a comprehensivevplan to reduce the

crippling burden of debt, and increase trade and_investment,

across the Americas --.North, Central and South. " //

The Enterprise for the Americas initiative challenges all
countries in Latin Aﬁerica and the Caribbean to commit themselves
to the free market policies that will help them attract the new

capital central to achieving strong economic growth. //

To this end, Enterprise for the Americas seeks to promote

open investment policies -- through a new lending'program in the
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Inter-American Development Bank, as well as the creation of a
multi-lateral fund tb support investment reform. //

We recognize that the burden of external debt weighs heavily
on efforts to breathe new life into Latin American and Caribbean
economies. . For that reason,.the United States will help
countries committed to free market reform shake loose this burden
of debt. Chile's strong economic performahce makes it a prime
candidate for the debt reduction measures proposed as part of the
Enterprise for the Americaé initiative. //

Flnally, our 1n1t1at1ve recognlzes the critical importance

of our env1ronment -= and the need to design debt reduction
measures_that encourage environmental protection and

conservation. //

Enterprise for the Americas has generated great hope in_ the

future of free markets across the continent. // Already --

during President Ayiwin's recent visit to Washington =-- our two
codntries have signed -a bilateral trade and investment framework
under the initiative. // I look to Chile to continue to lead
the way -- to remain at the forefront of the free market movement
now taking hold acrdss Latin America. // To work together
toward the ultimate aim of the Enterérise for the Américas -= the
creation of a Hemisghéfic.Free Tr&de Zone; from the Arctic_
reaches in the North, down to'the southernmost tip of Cape ﬁorn.
I want to see our two nations work together to bring down
barriers to free and fair trade -- not just here in the Americas,

bdt around the world. // The great economiq lesson of the past
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half-century is that protectionism stifles progress -- and that
free markets breed prosperity. // That is why the successful

completion of the current Uruguay Round negotiations remains my
highest trade priority. //

In the Uruéuay talks, both our nations have sought a deep
reduction -- and ultimately -- the complete elimination of

counter-productive agricultural subsidies. // Together with

Chile and our other neighbors in the hemisphere, we here in the

Americas constitute a potent force for free trade. Let me say to

all of you today: tﬁe United States stands ready to forge a new
partnership in grosperitx. ///

I'vé been tpld, accbrding to some scholars, that the word
Chile means "the ends of the earth." Today, what Chile means to
the world is far different: your nation is -at the very center of
the democratic revival transforming this continent —-'bringing us
Closer each passing day to the new world we seek. Because what
matters in this new world is not the vast distances that ségarate
us -- but the vital ideals that bring us together. //

Let today mark the beginninngf a new partnership between

our peoples. Let us all -- across the Americas -- work together
toward a new world -- toward that new dawn of democracy -- in

which every nation is the home of liberty, democracy and
progress. //
Once again, thank you for this warm welcome -- and may God

bless the people of Chile.
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PRESIDENTIAIL REMARKS: THE CHILEAN NATIONAL CONGRESS
VALPARAISO, CHILE
DECEMBER 6, 1990
3:30 P.M.
President [of the Senate, Gabriel] Valdes. President [of.
the Chamber of Deputies, Jose] Viera Gallo. Members of the

National Congress -- and all the people of Chile: It is a great

privilege to address you today, and to bring you -- on behalf of
the American people -- our heart-felt congratulations on Chile's

return to democratic rule. //

Here amid the hills of Valparaiso -- here in the halls of
this assembly -- stands proof that Chile has returned to the
democratic path. Prdof that -- in chile -- once more, the péople
shall govern. //

It is ﬁy hopé that this visit will renew and stréngthén the
ties between our two nations that trace back to the first days of

Chilean independence: To your first Congress, convened on the

4th of July, 1811. To the guiding principles we share -- "the

community of ideas" that linked your new nation to our own nearly
180 years ago. //
At the center of that community of ideas stand the shining

principles that unite us today: individﬁal liberty and -

‘democracy. //

In the past year, the world has focussed on the dramatic

events that brought freedom and democracy to Eastern Europe =--

and an end to an era of Cold War and conflict. But the
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principles ‘at the root of those revolutions across the Atlantic
are the very same that give life to our own democratic destiny. |
And in spite of the remarkable events unfolding in Europe, we
should not lose sight of the fact that the triumph of the
democratic ideal promises to make the Americas the first fully

free hemisphere in all of history. //

Chileans can take great pride in the role they have played

in Latin America's democratic renaissance. Since the plebiscite
of October 1988, Chile has undergone a political transformation
every bit as far-reaching as the revolutions thaﬁ changedvthe
-face of Eastern Europe. // When others, frustrated by the lpng

years under autocratic rule, might have engaged in recrimination

-- Chile chose reconciliation. // When others might have

consumed themselves with settling scores, Chile chose to draw a

positive lesson from the pain of the past. //

Every year under autocratic rule served only to deepen your

devotion to freedom, tolerance and respect for human rights -- to
strengthen Chile's collective resolve to make this returh to
democracy permanent ~- and irreversible. //

Chile's peaceful return to the way of democracy owés much to
the leadership of a man of vision and great m§ra1 courqge{
President Patricio Aylwin. // | |

But as President Aylwin understands -- as everyone in this
- chamber knqws -- democracy'é ultimate success rests not on thé
| shoulders of one man alone -- but on the collective commitment of’

every Chilean -- every citizen in every region, from every
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station in society -- to put allegiance to democracy above any
differences that divide you. //

As a friend of chile -- as the representative of a fellow
democracy -- i’have'deep respect for all that this nation has
done to move fo:ﬁhrd, in peace, to this new day of freedon. /]

What is happening here in chile is part of a larger movement

sweeping this continent.. Centuries ago, the Americas represented

to the explorers of Europe the new world --_ an _uncharted
territory of promise and possibility. // In the dawn of Chile's
own independence, Bernardo O'Higgins -- Chilean patriot, and

patron of liberty for all Latin America —-- spoke of the Americas
shared destiny when he wrote: "“The day of liberty has arrived
for the Americas...From the Mississiépi to Cape Horn -- an area
compromising almost half fhe.world - wé now proclaim the
independence of the New World!" //

At long last, the new world O'Higgins wrote about is dawning

across the Americas -- a new dawn of democracy, in which all men

and women are free to live, work and worship as they wish. //
My travels these past few days have made me more certain

than ever that the Americas share a common democratic destiny --

and that Latin America's future lies with free government and
free markets. // |

Chile -- now returned to the democratic path -- has 1on§
recognized the merits of a free market economy. ///

From.the day Diego de Almagrd first set foot on what is now

Chilean soil, your life-blood and link to the world has been:
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trade. // What has been true for Chile throughout its long

history is today increasingly true for all nations. //

Chile has moved farther, faster than any other nation in
South America toward real free market reform. // The paYoff is
evident to all: seven straight years of economic growth. 1In
exports alone, a 15 to 20 percent increase in value in each of
the past five years. //

This explosive growth has secured for chile a growing impact
on the world economy. // Today, the farmer in San Fernando
labors not just to feed his family or even his village --,bﬁt to
deliver products to the ‘dinner tables of Japan, Europe and the
U.S.. From the miner in Calama, the world obtains the raw
materials it puts to use in everything from new homes to
skyécrapers to space shuttles; l/

Chile's success is the product of wise policy -- a
comprehensive plan to transform this nation's economy into an
engine for growth. //

Chile has worked to create an open and inviting investment
climate for foreign capital. Since 1985, about $2.5 billion
dollars in new investment has flowed into Chile. cCapital flight
-- which has sapped the economic strength of so many Latin
nations -- has now reversed itself, with returning funds spurring
new investment here at home. // And Chile has pioneered soﬁe of
- the world's most creative debt reduction'programs. Debt for
equity swaps -- exchanges that have transformed debt from a dead-

" weight on development into new oppertunities for growth. ///
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Chile is a land of tremendous natural riches -~ near
limitless potential. The mineral wealth of the arid Atacama;
the black earth of the Central Valley; the safe haven here at
Valparaiso, for centuries Chile's main port of entry and access
point to the wqrid beyond. //
But all of these abundant resources pale in comparison to

this nation's most significant asset: the vast human potential

of the people of Chile. Give to the people of Chile the
opportunity to better themselves -- to provide for their
families, their chiidren -- and Chile will build its future. Let
the people reap the rewards of their own hard work -- and
incentive will spur enterprise. //

The future of Chile is the sum total of every individual's

hopes and dreams. Unleash these energies -- and uncover a
reservoir of riches. Tap this source -- and transform a nation.

What has worked here in Chile can work across this
continent. // Last June, I introduced an initiative I call
Enterprise for the Americas -- a comprehensive plan to reduce the

crippling burden of debt, and increase trade and investment,

across the Americas -~ North, Central and South. //

The Enterprise for the Americas initiative challenges all
countries in Latin America and the Caribbean to commit themselves
to. the free market policies that will help them attract the-ggy

capital central to achieving strong economic groch. //

To this end, Enterprise for the Americas seeks to promote

open investment policies -- through a new lending program in the
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Inter-American Development Bank, as well as the creation of a
multi-lateral fund to support investment reform. //

We recognize that the burden of external debt weighs heavily
on efforts télbreathe new life into Latin American and Caribbéan
economies. For that reason, the United States will help
countries committed to free market reform shake loose this burden
of debt. Chile's strong economic performance makes it a p;lmg»
candidate for the debt reduction measures proposed as part of the
Enterprise for the Americas initiative. [/

Finally, our initiative recognizes the critical importance
of our environment -- and the need to design debt reduction
measures that encourage environmental protection and
conservation. - //

.Enterprise for the Americas has generated great hope in the
future of free markets across the continent. -// Already --
during President Aylwin's recent visit to Washington -- our two
countries have signed a bilateral trade and.investment framework
under the initiative. // I look to Chile to continue to lead
the way -- to remain at the forefront of the free market movement
now taking hold across Latin America. // To work together
toward the ultimate aim of the Enterprise for the Americas -- the
creation of a Hemispheric Free Trade Zone, from the Arctic
reaches in the North, down to the southernmost tip of Cape ﬁorn.

I want to see our two nations work tégether to bring down
barriers to free and fair trade --_not just here in the Americas,

but around the world. // The great economic leséon of the past
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half-century is that protectionism stifles progress -- and that

free markets breed‘prosperitx. //° That is why the successful
completion of the current Uruguay Round negotiations remains my

highest trade priority. //

In the Uruguay talks, both our nations have sought a deep

reduction -- and ultimately -- the complete elimination of

counter-productive agricultural subsidies. // Together with

Chile and our other neighbors in the hemisphere, we here in the

Americas constitute a potent force for free trade. Let me say to

all of you today: tﬁe United States stands ready to forge a new
partnership in prosperitg. //[

I've been told, adcording to some scholars, that the wora
Chile means "the ends of the earth." ' Today, what Chile means to
the world ié far different: your nation is at the very center of
the democratic‘revival transforming this continent -- bringing us
closer each passing déy to the new world we seek. Because what
matters in this new world is not the vast distances that separate
us -- but the vital ideals that bring us together. //

Let foday mark the beginning of a new partnership between
our peoples. Let us all -- across the Americas -- work together
toward a neﬁ world -- towar& éhat new dawn of demoéracz -- in
which every nation is the home of liberty, democracy‘and
prdgress.- //
| -Onée again, thank you for this warm welcomne == and may éod_

bless the people of Chile.
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PRESIDENTIAL REMARKS: THE CHILEAN NATIONAL CONGRESS
VALPARATISO, CHILE
DECEMBER 6, 1990
XX:00 A.M.

President [of the Senate, Gabriel] Valdes. President [of

the Chamber of Deputies, Jose] Viera Gallo. Members of the

National Congress -- and all the people of Chile: It is a great
privilege to address you today, and to bring you -- on behalf of
the American people -- our heart-felt congratulations on Chile's

return to democratic rule. //

Here amid the hills of Valparaiso -- here in the halls of
this assembly -- stands proof that Chile has returned to the
democratic path. Proof that -- in Chile -- once more, the people

shall govern. //

It is my hope that this visit will renew and strengthen the
ties between our two nations that trace back to the first days of
Chilean independence: To your first Congress, convened on the
4th of July, 1811. To the guiding principles we share -- "the
community of ideas" that linked your new nation to our own nearly
180 years ago. [/

At the center of that community of ideas stand the shining

principles that unite us today: individual liberty and

democracy. [/
In the past year, the world has focussed on the dramatic
events that brought freedom and democracy to Eastern Europe --

and an end to an era of Cold War and conflict. But the
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principles at the root of those revolutions across the Atlantic
are the very same that give life to our own democratic destiny.
And in spite of the remarkable events unfolding in Europe, we
should not lose sight of the fact that the triumph of the

democratic ideal promises to make the Americas the first fully

free hemisphere in all of history. //

Chileans can take great pride in the role they have played
in Latin America's democratic renaissance. Since the plebiscite

of October 1988, Chile has undergone a political transformation

every bit as far-reaching as the revolutions that changed the
face of Eastern Europe. // When others, frustrated by the long

years under autocratic rule, might have engaged in recrimination

-- Chile chose reconciliation. // When others might have

consumed themselves with settling scores, Chile chose to draw a

positive lesson from the pain of the past. //

Every year under autocratic rule served only to deepen your

devotion to freedom, tolerance and respect for human rights -- to

strengthen Chile's collective resolve to make this return to

democracy permanent -- and irreversible. //

Chile's peaceful return to the way of democracy owes much to

the leadership of a man of vision and great moral courage:

President Patricio Aylwin. //
But as President Aylwin understands -- as everyone in this
chamber knows -- democracy's ultimate success rests not on the

shoulders of one man alone -- but on the collective commitment of

every Chilean -- every citizen in every region, from every
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station in society -- to put allegiance to democracy above any
differences that divide you. //

As a friend of Chile -- as the representative of a fellow
democracy -- I have deep respect for all that this nation has
done to move forward, in peace, to this new day of freedom. //

What is happening here in Chile is part of a larger movement
sweeping this continent. Centuries ago, the Americas represented
to the explorers of Europe the new world -- an uncharted
territory of promise and possibility. // In the dawn of Chile's
own independence, Bernardo O'Higgins -~ Chilean patriot, and
patron of liberty for all Latin America -- spoke of the Americas
shared destiny when he wrote: "The day of liberty has arrived
for the Americas. From the Mississippi to Cape Horn -- an area
compromising almost half the world -- we now proclaim the
independence of the New World!"™ //

At long last, the new world O'Higgins wrote about is dawning
across the Americas -- a new dawn of democracy, in which all men
and women are free to live, work and worship as they wish. //

My travels these past few days have made me more certain
than ever that the Americas share a common democratic destiny --

and that Latin America's future lies with free government and

free markets. [/

Chile -- now returned to the democratic path -- has long
recognized the merits of a free market econbmy. ///

From the day Diego de Almagro first set foot on what is now

Chilean so0il, your life-blood and link to the world has been
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trade. // What has been true for Chile throughout its long
history is today increasingly true for all nations. //

Chile has moved farther, faster than any other nation in
South America toward real free market reform. // The payoff is
evident to all: seven straight years of economic growth. 1In
exports alone, a 15 to 20 percent increase in value in each of
the past five years. //

This explosive growth has secured for Chile a growing impact
on the world economy. // Today, the farmer in San Fernando
labors not just to feed his family or even his village -- but to
deliver products to the dinner tables of Japén, Europe and the
U.S.. From the miner in Calama, the world obtains the raw
materials it puts to use in everything from new homes to
skyscrapers to space shuttles. [/

Chile's success is the product 6f wise policy ~- a
comprehensive plan to transform this nation's economy into an
engine for growth. //

Chile has worked to create an open and inviting investment
climate for foreign capital. Since 1985, about $2.5 billion
dollars in new investment has flowed into Chile. capital flight
-- which has sapped the economic strength of so many Latin
nations -- has now reversed itself, with returning funds spurring
new investment here at home. // And Chile has pioneered some of
the world's most creative debt reduction programs. Debt for
equity swaps -- exchanges that have transformed debt from a dead-

weight on development into new opportunities for growth. ///
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Chile is a land of tremendous natural riches -- near
limitless potential. The mineral wealth of the arid Atacama;
the black earth of the Central Valley; the safe haven here at
Valparaiso, for centuries Chile's main port of entry and access
point to the world beyond. //

But all of these abundant resources pale in comparison to
this nation's most significant asset: the vast human potential

of the people of Chile. Give to the people of Chile the

opportunity to better themselves -- to provide for their
families, their children -- and Chile will build its future. Let
the people reap the rewards of their own hard work -- and
incentive will spur enterprise. //

The future of Chile is the sum total of every individual's

hopes and dreams. Unleash these energies -- and uncover a

reservoir of riches. Tap this source -- and transform a nation.

What has worked here in Chile can work across this
continent. // Last June, I introduced an initiative I call
Enterprise for the Americas -- a comprehensive plan to reduce the
crippling burden of debt, and increase trade and investment,
across the Americas -- North, Central and South. //

The Enterprise for the Americas initiative challenges all
countries in Latin America and the Caribbean to commit themselves

to the free market policies that will help them attract,capital
Cemind o .9

.‘J

aadAachiegﬁ strong economic growth. //

Attracting mew CapitaT\is\ceRtral to\drowthl. To this end,

Enterprise for the Americas seeks to promote open investment
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policies through a new lending program in the Inter-American
Development Bank, as well as the creation of a multi-lateral fund
to support investment reform. //

We recognize that the burden of external debt weighs heavily

on efforts to breathe new life into Latin American and Carribean
economies. For that reason, the United States will help
countries committed to free market reform gﬁ;shake loose this
burden of debt. Chile's strong economic performance makes it a
prime candidate for the debt reduction measures proposed as part
of the Enterprise for the Americas initiative. //

Finally, our intitiative recognizes the critical importance

of our environment -- and the need to design debt reduction

measures that encourage environmental protection and

conservation. //

Enterprise for the Americas has generated great hope in the

future of free markets across the continent. // Already --

during President Aylwin's recent visit to Washington -- our two
countries have signed a bilateral trade and investment framework
under the initiative. // I look to Chile to continue to lead
the way -- to remain at the forefront of the free market movement
now taking hold across Latin America. // To work together
toward the ultimate aim of the Enterprise for the Americas -- the

creation of a Hemispheric Free Trade Zone, from the Arctic

reaches in the North, down to the southernmost tip of Cape Horn.
I want to see our two nations work together to bring down

barriers to free and fair trade -- not just here in the Americas,
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but around the world. // The great economic lesson of the past

half-century is that protectionism stifles progress -- and that

free markets breed prosperity. // That is why the successful

completion of the current Uruguay Round negotiations remains my

highest trade priority. //

In the Uruguay talks, both our nations have sought a deep
reduction -- and ultimately -- the complete elimination of
counter-productive agricultural subsidies. // Together with
Chile and our other neighbors in the hemisphere, we here in the
Americas constitute a potent force for free trade. Let me say to
all of you today: the United States stands ready to forge a new

partnership in prosperity. ///

I've been told, according to some scholars, that the word
Chile means "the ends of the earth." Today, what Chile means to
the world is far different: your nation is at the very center of
the democratic revival transforming this continent -- bringing us
closer each passing day to the new world we seek. Because what

matters in this new world is not the vast distances that separate

us -- but the vital ideals that bring us together. //

Let today mark the beginning of a new partnership between

our peoples. Let us all -- across the Americas -- work together
toward a new world -- toward that new dawn of democracy =-- in

which every nation is the home of liberty, democracy and
progress. //

Once again, thank you for this warm welcome -- and may God

bless the people of Chile.
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James W. Cicconi
Assistant to the President
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President Aylwin. Members of the Chilean Congress -- and
all the people of Chile: It is a great privilege to address you
today, and to bring you -- on behalf of the American people --

our heart-felt congratulations on Chile's return to democratic

rule. //

AMID .
Here atep the hills of Valparaiso -- here in the halls of

this assembly -- stands proof that Chile has returned to the
democratic path. Proof that -- in Chile -- once more, the people
shall govern. //

It is my hope that this visit will renew and strengthen the
ties between our two nations that trace back to the first days of
Chilean independence: To your first Congress, convened on the
4th of July, 1811. To the guiding principles we share -- "the
community of ideas" that linked your new nation to our own nearly
180 years ago. //

At the center of that community of ideas standg the shining

mdividual hbenyy omd
principleSthat uniteg us today: ) democracy. //

In the past year, the world has focussed on the dramatic

“reedom aud

events that brought ,democracy to Eastern Europe -- and an end to

an era of Cold War and conflict. But the principles at the root



remoxable events unfolding in Europe, it is here -- here in the

2

of those revolutions across the Atlantic are the very same
.give life to our own democratic destiny. And in spite of/the
ericas -
- that democracy(épands on the threshold of a new era.) // It is
here that the triumph of the democratic ideal promises to make

the Americas the first fully free hemisphere in all of history.

/1

Chileans can take great pride in the role they have played
in Latin America’s democratic renaissance. Since the plebiscite
of October 1988, Chile has undergone a political transformation
every bit as far-reaching as the revolutions that changed the
face of Eastern Europe. // When others, frustrated by the long
years under autocratic rule, might have engaged in recrimination

-- Chile chose reconciliation. // When others might have

consumed themselves with settling scores ,reopening-old-wounds;-

{:—0\(\/\ Yhe 'PC\A/:A o>

Chile chose to draw from its painful -past a positive lesson, //

Every year under autocratic rule served only to deepen your

devotion to freedom, tolerance and respect for human rights -- to ’

strengthen Chile’s collective resolve to make this return to

democracy permanent -- and irreversible. //

Chile’s peaceful return to the way of democracy owes much to
the leadership of a man of vision and great moral courage:

President Patricio Aylwin. //

But as President Aylwin understands -- as everyone in this
chamber knows -- democracy’s ultimate success rests not on the

shoulders of one man alone -- but on the collective commitment of
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every Chilean -- every citizen in every region, from every
station in society -- to put allegiance to democracy above any

differences that divide you. //

As a friend of Chile -- as the representative of a fellow
democracy -- I have deep respect for all that this nation has
done to move forward, in peace, to this new day of freedom. //

What is happening here in Chile is part of a larger movement

sweeping this continent. Centuries ago, the Americas represented

to the explorers of Europe the new world -- an uncharted - ]
wmaent

territory of promise and possibility. // Teday;—tee,—the

Americas hold out hope of a new world -- a world in which all men

and women live in liberty -- free to work and worship as they

wish. //

My travels these past few days have made me more certain
than ever that the Americas share a common democratic destiny --

and that Latin America’s future lies with free government and

free markets. //

Chile -- now returned to the democratic path -- has long
recognized the merits of a free market economy. //

From the day Diego de Almagro first set foot on what is now
Chilean soil, your life-blood and link to the world has been
trade. // What has been true for Chile throughout its long

history is today increasingly true for all nations. //

|

Chile has moved farther, faster than any other Eatim nation

Mfmakﬁmumcktoward real free market reform. // The payoff is evident to
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11: seven straight years of economic growth. 1In exports alone,
valuwe M

a 15 to 20 percent increase in, each of the past five years.

e

This explosive growth has secured for Chile a growing impact
) 5a41~?64n4¢w670
on the world economy. // Today, the farmer in Valdivia labors
not just to feed his family or even his village -- but to deliver
products to the dinner tables of Japan, Europe and the U.S..
Ca l amq

From the miner in ¥ota, the world obtains the raw materials it
puts to use in everything from new homes to skyscrapers to space
shuttles. //

Chile’s success is the product of wise policy =-- a
comprehensive plan to transform this nation’s economy into an
engine for growth. //

Chile has worked to create an open and inviting investment

climate for foreign capital. Since 1985, about $2.5 billion

dollars in new investment has flowed into Chile. Capital flight

'-- which has sapped the economic strength of so many Latin

has ecl
nations -- is-—new reversing itself, with returning funds spurring

new investment here at home. // And Chile has pioneered some of

the world’s most creative debt reduction programs. Debt for

equity swaps -- exchanges that have transformed debt from-a-dead-

weight-on-development into new opportunities for growth. ///
Chile is a land of tremendous natural riches -- near

limitless potential. The mineral wealth of the arid Atacama;

the black earth of the Central Valley; @i@ broad bay here ggj

Valparaiso, for centuries Chile’s port of entry and access point

to the world beyond. //
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But all of these abundant resources pale in comparison to
this nation’s most significant asset: the vast human potential
of the people of Chile. Give to the people of Chile the
opportunity to better themselves -- to provide for their
families, their children -- and Chile will build its future. Let
the people reap the rewards of their own hard work -- and
incentive will spur enterprise. //

The future of Chile is the sum total of every individual’s

hopes and dreams. // Unleash these energies -- and uncover a

reservoir of riches. Tap this source -- and transform a nation.

/1

What has worked here in Chile can work across this
continent. // Last June, I introduced an initiative I call
Enterprise for the Americas -- a comprehensive plan to reduce the
crippling burden of debt, and increase trade and investment,
across the Americas =-- North, Central and South. //

Imafw@/
AEﬁterprise for the Americas,has generated great hope in the
future of free markets across the continent. For its part, Chile

hao alreace, 5 gnedl b ladera ( Haste o
4ﬁm5—beeememthe—fifst—ﬂatien—%e—sigﬂ with the U.S. a,framework .

wmctlen e i natwe. ) )
/ // I look to Chile to continue to lead

the way -- to remain/at the forefront of the free market movement
now taking hold acrg¢ss Latin America. //

I want to see pur two nations work together to bring down
barriers to free a#ﬁ fair trade -- not just here in the Americas,

but around the woer. // The great economic lesson of the past

This imptauct eoewct door place. dinng
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half-century is that protectionism stifles progqress -- and that
free markets breed prosperity. // )
boyh pus matrena .
In the Urugquay Round, have sought a deep reduction -- and

ultimately -- the complete elimination of counter-productive
agricultural subsidies. //

[ [(UPDATE ON OBJECTIVES IN URUGUAY ROUND. ]]

We can and must continue to work in common cause toward a

of

successful conclusion to the Uruguay Round. // Together with

) Ou{)044LQ§JQAufHO&L4b€J ) )
Chile and its—batin neighbors, we here in the Americas constitute
a potent force for free trade. Let me say to all of you today:
the United States stands ready to forge a new partnership in

prosperity. ///

C/ /////’ I’ve been told, according to some scholars, that the word

Chile means "the ends of the earth." Today, what Chile means to
the world is far different: your nation is at the very center of
the democratic revival transforming this continent -- bringing us
closer each passing day to the new world we seek. Because what
matters in this new world is not the vast distances that separate
us -- but the vital ideals that bring us together. //

Let today mark the beginning of a new partnership between
our peoples. Let us all -- across the Americas -- work together
toward a new world in which every nation is the home of liberty,
democracy and progress. //

Once again, thank you for this warm welcome -- and may God

bless the people of Chile.
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President Aylwin. Members of the Chilean Congress -- and
all the people of Chile: It is a great privilege to address you
today, and to bring you -- on behalf of the American people --

our heart-felt congratulations on Chile's return to democratic

rule. //

Here atop the hills of Valpéraiso -- here in the halls of
this assembly -- stands proof that Chile has returned to the
democratic path. Proof that -- in Chile -- once more, the people
shall govern. [/

It is my hope that this visit will renew and strengthen the
ties between our two nations that trace back to the first days of
Chilean independence:' To your first Congress, convened on the
4th of July, 1811. To the guiding principles we share -- "the
community of ideas" that linked your new nation to our own nearly
180 years ago. [/

At the center of that community of ideas stands the shining
principle thét unites us today: ‘democracy. //

In the past year, the world has focussed on the dramatic
events that brought democracy to Eastern Europe -- and an end to

an era of Cold War conflict. But the principles at the root
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of those revolutions across the Atlantic are the very same that
ine life to our own democratic destiny. And in spite of the
events unfolding in Europe, it is here -- here in the Americas -
- that democracy stands on the threshold of a new era. J/ It is

here that the triumph of the democratic ideal promises to make

the Americas the first fully free hemisghere.in.all of histor_\_/:.cudlﬂz/5

/1 - (e
Chileans can take great pride in the role they have played

in Latin America’s democratic renaissance. Since the plebiscite

of October 1988, Chile has undergone a political transformation

every bit as far-reaching as the revolutions that changed ;he

face of Eastern Europe. // When others, frustrated by the long

Years under autocratic rule, might have engaged in recrimination

== Chile chose reconciliation. // When others might have

consumed themselves with settling scores, reopening old wounds,

Chile chose to draw from its painful past a positive lesson. //

Every year under autocratic rule served only to deepen your

devotion to freedom, tolerance and respect for human rights -- to

strengthen Chile’s collective resolve to make this return to
democracy permanent -- and irreversible. //

Chile’s peaceful return to the way of democracy owes much to
the leadership of a man of vision and great moral courage:
President Patricio Aylwin. //

But as President Aylwin understands -- as everyone in.this
chamber knows -- democracy’s ultimate success rests not on the

shoulders of one man alone -- but on the collective commitment of
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every Chilean -- every citizen in every region, from every
étation in society -- to put allegiance to democracy above any
differences that divide you. //

As a friend of Chile -- as the representative of a fellow
democracy =-- I have deep‘respect for all that this nation has
done to move forward, in peace, to this new day of freedom. //

What is happening here in Chile is part of a larger movement
sweeping this continent. cCenturies ago, the Americas represented

to the explorers of Europe the new world -- an uncharted

territory of promise and possibility. // Today, too, the

Americas hold out hope of a new world -- a world in which all men

and women live_in liberty -- free to work and worship as they
wish. //

My traﬁels these past few days have made me more certain
than ever that the Americas share a common democratic destiny --

and that Latin America’s future lies with free government and

free markets. //

Chile -- now returned to the democratic path -- has long
recognized the merits of a free market economy. [/

From the day Diego de Almagro first set foot on what is now
Chilean soil, your life-blood and link to the world has been

trade. // What has been true for Chile throughout its long

history is today increasingly true for all nations. //
Chile has moved farther, faster than any other Latin nation

toward real free market reform. // The payoff is evident to
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all: seven straight years of economic growth. In exports alone,
a 15 to 20 percent increase in each of the past five years.

This explosive growth has secured for Chile a growing impact
on the world economy. // Today, the farmer in Valdivia labors
not just to feed his family or even his village -- but to deliver
products to the dinner tables of Japan, Europe and the U.S..

From the miner in Lota, the world obtains the raw materials it
puts to use in everything from new homes to skyscrapers to space
shuttles. //

Chile’s success is the product of wise policy -- a
comprehensive plan to transform this nation’s economy into an
engine for growth. //

Chile has worked to create an open and inviting investment
climate for foreign capital. Since 1985, about $2.5 billion
dollars in new investment has flowed into Chile. cCapital flight
-- which has sapped the econgmic strength of so many Latin

l/é;uy nations =-- igggth reversiaq)itself, with returning funds spurring
new investment here at home. // And Chile has pioneered some of

the world’s most creative debt reduction programs. Debt for
U// equity swaps -- exchanges that have transformed debt fremmemdeed—-—

“into new opportunities for growth. ///
Chile is a land of tremendous natural riches -- near
limitless potential. The mineral wealth of the arid Atacama;
the black earth of the Central Valley; the broad bay here at
Valparaiso, for centuries Chile’s port of entry and access point

to the world beyond. //
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But all of these abundant resources pale in comparison to
this nation’s most significant asset: the vast human potential
of the people of Chile. Give to the people of Chile the
opportunity to better themselves -- to provide for their
families, their children -- and Chile will build its future. Let
the people reap the rewards of their own hard work =-- and
incentive will spur enterprise. //

The future of Chile is the sum total of every individual’s
hopes and dreams. // Unleash these energies -- and uncover a
reservoir of riches. Tap this source -- and transform a nation.

/1!

What has worked here in Chile can work across this
continent. // Last June, I introduced an initiative I call
Enterprise for the Americas -- a comprehensive plan to reduce the

crippling burden of debt, and increase trade and investment,

across the Amerlcas -- North, Central and South. //

> ( noeth # | TP Ree /\WT—PJ—XL’ (TMA% akop et WCW&AW/M”# )

te prlse for the Amerlcasxga%mgenerated great hope in the 47@4/
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future of free markets across the continent. For its p:rt Chile

oneof el inveitmen

has becomeﬁthe first nationSto sign with the U.S. aAframework

wndesr He inifhaph ve , . _
_gggggggggf!ggggggggii—// I look to Chile to continue to lead

the way -- to remain at the forefront of the free market movement

now taking hold across Latin America. //
I want to see our two nations work together to bring down
barriers to free and fair trade -- not just here in the Americas,

but around the world. // The great economic lesson of the past
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half-century is that protectionism stifles progress -- and that
free markets breed prosperity. // J
oth pwr nah o haure , (R@s,}/)
In the Urugquay Round, Awe—hrave sought a deep reduction -- and

ultimately -- the complete elimination of counter-productive
agricultural subsidies. //
[ (UPDATE ON OBJECTIVES IN URUGUAY ROUND.]]

_ of
4“7X successful conclusion ®® the Uruguay Round. // Together with

V// We can and must continue to work in common cause toward a
Chile and its Latin neighbors, we here in the Americas constitute
a potent force for free trade. Let me say to all of you today:

the United States stands ready to forge a new partnership in

Qrospsfitz. ///
: 7z
Tfﬁﬁﬁihgth I’ve been told, according to some scholars, that the word

| et

—— & .
= Chile means "the ends of the earth." Today, what Chile means to

the world is far different: your nation is at the very center of
the democratic revival transforming this continent -- bringing us
closer each passing day to the new world we seek. Because what

matters in this new world is not the vast distances that separate

us -- but the vital ideals that bring us together. //

Let today mark the beginning of a new partnership between
our peoples. Let us all -- across the Americas -- work together
toward a new world in which every nation is the home of liberty,
democracy and progress. //

Once again, thank you for this warm welcome -- and may God

bless the people of Chile.
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1%5' e Enterprise for the Americasg itiativeﬁphallenges all N

jz//, ountries in Latin America and e Caribbean to commit themselves

e to free markets and econonmic policies that will help them attrac;<
capital and achieve strong economic growth. This initiative,
which I proposed in June, calls for a major hemispheric effort to
address three key areas —- trade, investment, and debt.

Insert 2

, Attracting global capital flows — and increasing investment
P&,Q at/home -- will also be fundamental to the potential for countries
grow and prosper. The Enterprise for the Americas initiative
eeks to promote the opening of investment regimes, both through
a new lending program in the Inter-American Development Bank and
through the creation of a multilateral fund to support swem investmewt
reforms. : ]

We recognize that the burden of external debt weighs heavily (ZE
og efforts to breathe new life into Latin American and Caribbean,
conomies. For that reason, the United States haos—cewsdidws will

isseidmdiza help countries committed to econonic and investment

reform to shake loose this burden of debt. chile's strong

economic performance makes it a prime candidate for the debt
reduction measures proposed as part of this initiative.

Yet improving economic confidence and growth is only one of
he keys to prosperity. If we do not pay due attention to
protecting the environment, our future prospects will dim. Our
effort to support envirconmental protection and conservation as
part of the debt reduction measures of the initiative affirms our
shared interest in this area.
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For President’s Chile Speech

{Delete everything on page 5 from "Last June I ..." through
[ (UPDATE ON OBJECTIVES IN URUGUAY ROUND]]

In June, I anncunced the Enterprise for the Americas
/Initiative. The three pillars of our new Initiative are trade,
investment and debt.

Behind this initiative lies a @ision)-- the creation of a
,.F_J;D hemispheric free trade zone. To realize this long-term goal, we
must ensure that trade barriers are brought down among Latin
American countries as well as with the United States. In this
way we enhance multilateral trade liberalization and strengthen
the world trading system.

Prosperity in our hemisphere depends on trade -- not aid. A
strong multilateral trading system is a cornerstone to a healthy,
expanding world economy. A successful conclusion of the:géggg§z=

__57 (:; Round of multilateral trade negotiations is my highest trade
priority. The Uruguay Round presents us with an extraordinary
moment in history to recharge economic growth and provide

unparalleled prosperity for all nations well into the 21st
Century. '

the Uruguay Round. We must
have fundamental reform.

In addition, the Round can provide:

o new rules to constrain governments from inposing
onerous trade requirements on investors;

o a more liberal regime for international tile trade:

0 more protection for intellectual property rights;

o]

C}ﬁyﬂ& a liberalized regime for trade in services -- including
’ construction, insurance, and computer programming,

%9)/W7‘ among others;

o tightened procedures for dispute settlement in the
GATT;
N

o another round of tarifi reductions, possibly taking

tariffs in some sectors to zero; and

o agreed standards for permissible responses in cases
where dumping and subsidies distort trade.
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Please forward any comments directly to Chriss Winston, Rm. 122,
x2930, no later than 10:00 AM, Wednesday, November 28. Thank you.

RESPONSE:

ng/\(l (s / /(J//// / (v ///

James W. Cicconi
Assistant to the President
* and Deputy to the Chief of Staff
Ext. 2702



EXECUTIVE OFFICE OF THE PRESIDENT
COUNGIL OF ECONOMIG ADVISERS November 28, 1990
WASHINGTON, D.C. 20500

MEMORANDUM FOR CHRISS WINSTON

FROM: Robert Kahn

SUBJECT: CEA comments on Presidential Remarks to Chilean
Legislature

Pa 2, top paragraph: This paragraph could be seen as an
inplicit criticism of Eastern European developments. I would
suggest a less direct comparison, e.g., "And in spite of the
remarkable events unfolding in Europe, we should not lose sight
of the fact that here -- here in the Americas -- democracy stands
on the threashhold of a new era. It is here that the triumph of
the democratic ideal promises to make the Americas a fully free

hemisphere for the first time in its history.”

Page 5, next to last paragraph. We have signed a "framework
agreement." Calling it a framework free trade agreement could be
misleading. However, our policy on the issue of a free trade
agreement is: building on the framework agreement, we want to ,
continue to strengthen our bilateral ties, and we look forward to
exploring (in 1991) the possibility of an free trade agreement.
There should be language to that effect in the speech.

Otherwise, this section looks weak, with no promise of possible
future improvements in Chilean-U.S. relations.
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PRESIDENTIAL REMARKS: THE CHILEAN LEGISLATURE
VALPARAISO, CHILE
DECEMBER 6, 1990
XX:00 A.M.

President Aylwin. Members of the Chilean Congress -- and
all the people of Chile: It is a great privilege to address you
today, and to bring you -- on behalf of the American people --

our heart-felt congratulations on Chile's return to democratic

rule. //

Here atop the hills of Valpéraiso -- here in the halls of
this assembly -- stands proof that Chile has returned to the
democratic path. Proof that -- in chile -- once more, the people
shall govern. //

It is my hope that this visit will renew and strengthen the
ties between our two nations that trace back to the first days of
Chilean independence:' To your first Congress, convened on the
4th of July, 1811. To the guiding principles we share -- "the
community of ideas" that linked your new nation to our own nearly
180 years ago. //

At the center of that community of ideas stands the shining
principle that unites us today: ‘democracy. //

In the past year, the world has focussed on the dramatic
events that brought democracy to Eastern Europe -- and an end to

an era of Cold War and conflict. But the principles at the root
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of those revolutions across the Kﬁi:;tlc are the very same that

7 ﬂéive life to our own democi:7ﬂc destiny. And in spite of the

events unfolding in Europe, /i#Zz#s here -- here in the Americas -
—zﬁ%ﬁ%’democracy stands on the threshold of a new era. // It is

here that the trlumph of the democratic ideal promises to make

dor e ‘fwﬂ' tione poy

[Ehe Americas the:ﬁ&ﬁst fullx free hemlsphere%§&=§§é52§ history.

/1

Chileans can take great pride in the role they have played
in Latin America’s democratic renaissance. Since the plebiscite
of October 1988, Chile has undergone a political transformation
every bit as far-reaching as the revolutions that changed the
face of Eastern Europe. // When others, frustrated by the long
Years under autocratic rule, might have engaged in recrimination
—-- Chile chose reconciliation. // When others might have
consumed themselves with settling scores, reopening old wounds,

Chile chose to draw from its painful past a positive lesson. //

Every year under autocratic rule served only to deepen your

devotion to freedom, tolerance and respect for human rights - to
strengthen Chile’s collective resolve té make this return to
democracy permanent -- and irreversible. //

Chile’s peaceful return to the way of democracy owes much to
the leadership of a man of vision and great moral courage:
President Patricio Aylwin. //

But as President Aylwin understands -- as everyone in this

chamber knows -- democracy’s ultimate success rests not on the

shoulders of one man alone -- but on the collective commitment of

vh
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every Chilean -- every citizen in every region, from every
station in society -- to put allegiance to democracy above any
differences that divide you. //

As a friend of Chile -- as the representative of a fellow
democracy -- I have deep respect for all that this nation has
done to move forward, in peace, to this new day of freedom. //

Whét is happening here in Chile is part of a larger movement
sweeping this continent. Centuries ago, the Americés represented
to the explorers of Europe the new world -- an uncharted

territory of promise and possibility. // Today, too, the

Americas hold out-hope of a new world -- a world in which all men
and women live in liberty -- free to work and worship as they
wish. [/

My travels these past few days have made me more certain

than ever that the Americas share a common democratic destiny --

and that Latin America’s future lies with free government and

free markets. //

Chile -- now returned to the democratic path -- has long
recognized the merits of a free market economy. [/

From the day Diego de Almagro first set foot on what is now
Chilean soil, your life-blood and link to the world has been
trade. // What has been true for Chile throughout its long
history is.today increasingly true for all nations. //

Chile has moved farther, faster than any other Latin nation

toward real free market reform. // The payoff is evident to
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all: seven straight years of economic growth. 1In exports alone,
a 15 to 20 percent increase in each of the past five years.

This explosive growth has secured for Chile a growing impact
on the world economy. // Today, the farmer in Valdivia labors
not just to feed his family or even his village -- but to deliver
products to the dinner tables of Japan, Europe and the U.S..

From the miner in Lota, the world obtains the raw materials it
puts to use in everything from new homes to skyscrapers to space
shuttles. //

Chile’s success is the product of wise policy -- a
_ comprehénsive plan to transform this nation’s economy into an
engine fof growth. //

Chile has worked to create an open and inviting investment
climate for foreign capital. Since 1985, about $2.5 billion
dollars in new investment has flowed into Chile. Capital flight
-- which haé sapped the economic strength of so many Latin
nations -- is now reversing itself, with returning funds spurring
new investment here at home. // And Chile has pioneered some of
the world’s most creative debt reduction programs. Debt for
equity swaps -- exchanges that. have transformed debt from a dead-
weight on development into new opportunities for growth. /l/

Chile is a land of tremendous natural riches -- near
limitless potential. The mineral wealth of the arid Atacama;
the black earth of the Central Valley; the broad bay here'at
Valparaiso, for centuries Chile’s port of entry and access point

to the world beyond. [/
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But all of these abundant resources pale in comparison to
this nation’s most significant asset: the vast human potential
of the people of Chile. Give to the people of Chile the
opportunity to better themselves -- to provide for their
families, their children -- and Chile will build its future. Let
the people reap the rewards of their own hard work -- and
incentive will spur enterprise. //

The future of Chile is the sum total of every individual’s

hopes and dreams. // Unleash these energies -- and uncover a

reservoir of riches. Tap this source ~- and transform a nation. -

/1l

What has worked here in Chile can work across this
continent. // Last June, I ihtroduced an initiative I call
Enterprise for the Americas -- a comprehensive plan to reduce the
crippling burden of debt, and increase trade and investment,
across the Americas -- North, Central and South. //

Enterprise for the Americas has generated great hope in the
future of free markets across the continent. For its part, chile
has become the first nation to sign with the U.S. a framework

e ;gggkgﬁqgg agreemen ./1// I look to Chile to continue to lead
the way -- to remain /at the forefront of the free market movement
~now taking hold acrgss Latin Ameriéa. ]/

I want to see gur two nations work together: to bring down
barriers to free and fair trade -- not just here in the Americas,

but around the world. // The great economic lesson of the past
h's I CUWM “@“ A "&g@ OWtm
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half-century is that protectionism stifles progress -- and that

free markets breed prosperity. //
In the Uruguay Round, we have sought a deep reduction -- and

ultimately -- the complete elimination of counter-productive
agricultural subsidies. //

[ (UPDATE ON OBJECTIVES IN URUGUAY ROUND. ]]

We can and must continue to work in common cause toward a
successful conclusion to the Uruguay Round. // Together with
Chile and its Latin neighbors, we here in the Americas constitute
a potent force for free trade. Let me say to all of you ﬁoday:
the United States stands ready to forge a new partnership in
prosperity. ///

I’ve been told, according to some scholars, that the word
Chile means "the 'ends of the earth." Today, what Chile means to
the world is far different: your nation is at the very center of
the democratic revival transforming this continent -- bringing us
closer each passing day to the new world we seek. Because what
matters in this ﬁew world is not the vast distances that separate
us -- but the vital ideals that bring us together. //

Let today mark the beginning of a new partnership between
our peoples. Let us all -- across the Americas -- work together
toward a new world in which every nation is the home of liberty,
democracy and progress. [/

Once again, thank you for this warm welcome -- and may God

bless the people of Chile.
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shoulders of one man alone -- but on the collective commitment of

every Chilean -- every citizen in every region, from every

station in society -- to put allegiance to democracy above any
differences that divide you. //

As a friend of Chile -- as the representative of a fellow
democracy -- I have deep respect for all that this nation has
done to move forward, in peace, to this new day of freedom. //

What is happening here in Chile is part of a larger movement

sweeping this continent. Centuries ago, the Americas represented

to the explorers of Europe the new world -- an uncharted {j?i)

territory of promise and possibility. // 1In thf Chile's

own independence, Bernardo O'Higgins -- Chilean patriot, and

patron of liberty for all Latin America -- spoke of the Americas
shared destiny when he wrote: '"The day of liberty has arrived
for the Americas. From the Mississippi to Cape Horn -- an area
compromising almost half the world -- we now proclaim the
independence of the New World!"™ //

At long last, the new world O'Higgins wrote about is dawning

across the Americas -- a new dawn of democracy, in which all men

and women are free to live, work and worship as they wish. //
My travels these past few days have made me more certain
than ever that the Americas share a common democratic destiny --

and that Latin America's future lies with free government and

free markets. //

Chile -- now returned to the democratic path -- has long

recognized the merits of a free market economy. ///
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PRESIDENTIAL REMARKS: THE CHILEAN LEGISLATURE
VALPARAISO, CHILE
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XX:00 A.M.

President Aylwin. Members of the Chilean Congress -- and
all the people of Chile: It is a great privilege to address you
today, and to bring you -- on behalf of the American people --

our heart-felt congratulations on Chile's return to democratic

rU].e. // »//

oyl
Here at®p the hills of Valparaiso -- here in the halls of

this assembly -- stands proof that Chile has returned to the
democratic path. Proof that -- in Chile -- once more, the people
shall govern. //

It is my hope that this visit will renew and strengthen the
ties between our two nations that trace back to the first days of
Chilean independence: To your first Congress, convened on the
4th of July, 1811. To the guiding principles we share -- "the
community of ideas" that linked your new nation to our own nearly
180 years ago. //

At the center}gswgﬁgaéggmunity 3£mideas standg the shining
principles that unitef'us today;A'democracz. //

In the past year, the world has focussed on the dramatic

FLEXpom snd

events that brough%mdemocracy to Eastern Europe -- and an end to

an era of Cold War and conflict. But the principles at the root
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of those revolutions across the Atlantic are the very same that

give life to our own democratic destiny. And in spite of the

events unfolding in Europe, it is here ~- here in the Americas -
= that democracy stands on the threshold of a new era. // It is

here that the triumph of the democratic ideal promises to make

the Americas the first fully free hemisphere in all of history.

//

Chileans can take great pride in the role they have played
in Latin America’; democratic renaissance. Since the plebiscite
of October 1988, Chile has undergone a political transformation
every bit as far-reachingvas the revolutions that changed the
face of Eastern Europe. // When others, frustrated by the long
years under autocratic rule, might have engaged in recrimination
-- Chile chose reconciliation. // When others might have

consumed themselves with settling scores, reopening old wounds, o~
From THE PAN

NS
Chile chose to draw a positive lesson. /; ™ g

Every f\ér under tod\étlc rule servedonly t:/ggg your

déVqtlo to freedo tolerance and respect for huma rlqhts,—- to
c\i{ssslve resdgie.to make this :gturn to
irr versibizf\\Z/ :

Chile’s peaceful return to the way of democracy owes much to

strengthen Chile’

the leadership of a man of vision and great moral courage:

President Patricio Aylwin. ]/

But as President Aylwin understands -- as everyone in this
chamber knows =-- democracy’s ultimate success rests not on the

shoulders of one man alone -- but on the collective commitment of
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every Chilean ~- every citizen in every region, from every
station in society -- to put allegiance to democracy above any
differences that divide you. //

~ As a friend of Chile -- as the representative of a fellow
democracy -- I have deep respect for all that this nation has
done to move forward, in peace, to this new day of freedom. //

What is happening here in chile is part of a larger movement

sweeping this continent. centuries ago, the Americas represented

to the explorers of Europe the new world -- an uncharted

territory of promise and possibility. // Today, too, the

Americas hold out hope of a new world -- a world in which all men

and women live in liberty -~ free to work and worship as they
wish, //
My travels these past few days have made me more certain

than ever that the Americas share a common democratic destiny --

and that Latin America’s future lies with free government and
free markets. // |

Chile =-- now returned to the democratic path -- has long
recognized the merits of a free market economy. //

From the day Diego de Almagro first set foot on what is now

Chilean soil, your life-blood and link to the world has been

trade. // what has been true for chile throughout its long

history is.today increasingly true for all nations. //
Chile has moved  farther, faster than any other Latin nation

toward real free market reform. // The payoff is evident to
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all: seven straight years of economic growth. In exports alone,
VRLvE /N

a 15 to 20 percent increase inkgach of the past five years.
/

This explosive growth has secured for Chile a growing impact
SAw Cennrnids

on the world economy. // Today, the farmer in Valdivia labors
not just to feed his family or even his village -- but to deliver
products to the dinner tables of Japan, Europe and the U.S..
From the miner in £§2gﬁathe world obtains the raw materials it
puts to use in everything from new homes to skyscrapers to space
shuttles. //

Chile’s success is the product of wise policy -- a
comprehensive plan to transform this nation’s economy into an
engine for growth. //

Chile has worked to create an open and inviting jinvestment
climate for foreign capital. Since 1985, about $2.5 billion
dollars in new investment has flowed into Chile. cCapital flight
== which has sapped the economic strength of so many Latin
nations -- is now reversing itself, with returning funds spurring

new investment here at home. // And Chile has pioneered some of

the world’s most creative debt reduction programs. Debt for

equity swaps -- exchanges that have transformed debt from a dead-
weight on development into new opportunities for growth. ///
Chile is a land of tremendous natural riches =-- near
limitless potential. The mineral wealth of the arid Atacama;
MRRIVE  pesouRees pFF THE
the black earth of the Central Valley; the broad-bay-here-at

Valparaiso, for centuries Chile’s port of entry and access point

to the world beyond. 1/
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But all of these abundant resources pale in comparison to
this nation’s most significant asset: the vast human potential

of the people of Chile. Give to the people of Chile the

opportunity to better themselves -- to provide for their

families, their children -- and chile will build its future. Let
the people reap the rewards of their own hard work -- and
incentive will spur enterprise. //

The future of Chile is the sum total of every individual’s

hopes and dreams. // Unleash these energies -- and uncover a

reservoir of riches. Tap this source -- and transform a nation.:

/1

What has worked here in Chile can work across this
continent. // Last June, I introduced an initiative I call
Enterprise for the Americas -- a comprehensive plan to reduce the

crippling burden of debt, and increase trade and_investment,

across the Americas -- North, Central and South. //
Ls Enterprise for the Americas has generated great hope in the

future of free markets across the continent. For its part, chile
MRERDY )'Iéugb BLATERAT

L1 ) ) )
has—beeeme—%he—ftrst‘natIun‘to—s&gn with the U.S. a framework

free_trade agreement.y // I look to Chile to continue to lead

the way -- to remain at the forefront of the free market movement
now taking hold across Latin America. //

I want to see fur two nations work together to bring down
barriers to free anmd fair trade -- not just here in the Americas,

but around the world. // The great economic lesson of the past
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half-century is that protectionism stifles progress -- and that

'free markets breed prosperity. //

In the Uruguay Round, we have sought a deep'reduction -- and

ultimately -- the complete elimination of counter-productive
agricultural subsidies. //

[[UPDATE ON OBJECTIVES IN URUGUAY ROUND. ]

We can and must continue to work in common cause toward a
successful cg;g%psion to the Uruguay Round. // Together with
Chile and Eg;égégggﬂzglghbors, we here in the Americas constitute
a potent'force for free trade. Let me say to all of you today:
the United States stands ready to forge a new partnership in
prosperity. ///

I’ve been told, according to some scholars, that the wérd

Chile means "the-eﬁas of thé earth." Today,'what Chile means to
the world is far different: your nation is at the very center of
the democratic revival transforming this continent -- bringing us
closer each passing day to the new world we seek. Because what
matters in this new world is not the-vast distances that Separate

us -- but the vital ideals that bring us together. //

Let today mark the beginning of a new partnership between

our peoples. Let us all -- across the Americas -- work together
toward a new world in which every nation is the home of liberty,
democracy and progress. //

Once again, thank you for this warnm welcome -- and may Goa

bless the people of Chile.
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President Aylwin. Members of the Chilean Congress -- and
all the people of Chile: It is a great privilege to address you
today, and to bring you -- on behalf of the American people --

our heart-felt congratulations on Chile's return to democratic

rule. //
Here atop the hills of Valparaiso -- here in the halls of
this assembly -- stands proof that Chile has returned to the

democratic path. Proof that -- in Chile -- once more, the people
shall govern. //

It is my hope that this visit will renew and strengthen the
ties between our two nations that trace back to the first days of
Chilean independence: To your first Congress, convened on the
4th of July, 1811. To the guiding principles we share =-- "the
community of ideas" that linked your new nation to our own nearly
180 years ago. //

At the center 3£N2235“g2£munity iiwideas standg the shining
principles that unite#'us today{A'democracy. //

In the past year, the world has focussed on the dramatic

FREEpoM sond

events that brought«democracy to Eastern Europe -- and an end to

an era of Cold War and conflict. But the principles at the root
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of those revolutions across the Atlantic are the very same that
‘give life to our own democratic destiny. And in spite of the
events unfolding in Europe, it is here -- here in the Americas -
- that democracy stands on the threshold of a new era. // It is
here that the triumph of the democratic ideal promises to make

the Americas the first fully free hemisphere in all of history.

/1

Chileans can take great pride in the role they have played
in Latin America’s democratic renaissance. Since the plebiscite
of October 1988, Chile has undergone a political transformation
every bit as far-reaching as the revolutions that changed the
face of Eastern Europe. // When others, frustrated by the long
years under autocratic rule, might have engaged in recrimination

-- Chile chose reconciliation. // When others might have

consumed themselves with settling scores, reopening old wounds, -
From TRE PAN

. . . . . Mr
Chile chose to draw frem—its painful-past a positive lesson. /; "'

Every year undei/9ﬁéocrét1c rule séf;ed only to dgében your
7

P

/
déVotlon/ég freedom, tolerance and réspect for human rlqhts P to

/.

stren‘\hen Chile’ s/collectlve resolve to make thlS rgturn to
\\ /’ \ /

erma ent -- and irreversible. //

Chile’s peaceful return to the way of democracy owes much to
the leadership of a man of vision and great moral courage:

President Patricio Aylwin. //

But as President Aylwin understands -- as everyone in this
chamber knows =-- democracy’s ultimate success rests not on the

shoulders of one man alone -- but on the collective commitment of
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every Chilean -- every citizen in every region, ffom every
station in society -- to put allegiance to democracy ébove any
differences that divide you. //

As a friend of Chile -- as the representative of a fellow
democracy -- I have deep respect for all that this nation has
done to ﬁove forward, in peace, to this new day of freedom. //

What is happéning here in Chile is part of a larger movement
sweeping this continent. Centuries ago, the Americaé represenﬁed

to the explorers of Europe the new world -- an uncharted

territory of promise and possibility. // Today, too, the

Americas hold out hope of a new world -- a world in which all men
and women- live in liberty -- free to work and worship as they
wish. //

My travels these past few days have made me more certain

t

than ever that the Americas share a common democratic destiny --

and thaf Latin America’s future lies with freé‘qovernment and

free marketé. //

Chile -- now returned to the democratic path -- has long
recognized the merits of a free market eéonomy. //

From the day Diego de Almagro first set foot on what is now
Chilean soil,.your life~blood and link to the world has been

trade. // What has been true for Chile throughout its long

history is today increasingly true for all nations. //
Chile has moved farther, faster than any other Latin nation

toward real free market reform. // The payoff is evident to
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all: seven straight Years.of economic growth. In exports alone,
a 15 to 20 percent increase in each of the past five years.

This explosive growth has secured for Chile a growing impgct
on the world economy. // Today, the farmer in Valdivia labors
not just to feed his family or even his village -- but to deliver
products to the dinner tables of Japan, Europe and the U.S..

From the miner in Lota, the world obtains the raw materials it
puts:to-use in everything’from new homes to skyscrapers to space
shuttles. //

Chile’s success is the product of wise polipy -- a

comprehensive plan to transform this nation’s economy into an

engine for growth. //-

Chile has worked to create an open and inviting investment
climate for foreign capital._ Since 1985, about $2.5 billion
dollars in new investment has flowed into Chile. Capital flight
-- which has sapped the economic strength of so many Latin
nations -- is now reversing itself, with returning funds spurring
new investment here at home. // And Chile has pioneered some of

the world’s most creative debt reduction proqrams. Debt for

equity swaps -- exchanges that. have traﬁsformed debt from a dead-

weight on development into new opportunities for growth. ///
Chile is a iand.of tremendous natural riches -- near

limitless potential. The mineral wealth of the arid Atacama;

the black earth of the cCentral Valley; the Broad bay here‘at

Valparaiso, for centuries Chile’s port of "'entry and access point

to the world beyond. //
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But all of these abundant resources pale in comparison to
'this nation’s most significant asset: the vast human potential
of the people of Chile. Give to the people of Chile the
opportunity to better themselves -- to provide for their
families, their children -- and Chile will build its future. Let
the people reap the rewards of their own hard work -- and
incentive will spur enterprise. //

The future of Chile is the sum total of every individual’s
hopes and dreams. // Unleash these energies -- and uncover a
reservoir of riches. Tap this source -- and transform a nation.

/1

What has worked here in Chile can work across this
continent. // Last June, I introduced an initiative I call
Enterprise for the Americas -- a comprehensive plan to reduce the

crippling burden of debt, and increase trade and investment,

across the Americas =-- North, Central and South. //
L Enterprise for the Americas has generated great hope in the
future of free markets across the continent. For its part, Chile
s MLRERDY | SI16A€Y BLATERNT

i i i with the U.S. a framework

free—trade agreement./ // I look to Chile to continue to lead
the way -- to remain/ét the forefront of the free market movement

now taking hold acroés Latin America. //
I want to see pur two nations work together to bring down

barriers to free aﬁd fair trade -- not just here in the Americas,

but around the world. // The great economic lesson of the past
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half-century is that protectionism stifles progress -- and that

free markets breed prosperity. //

In the Uruguay Round, we have sought a deep reduction -- and

ultimately -- the complete elimination of counter-productive
agricultural subsidies. //

[ [UPDATE ON OBJECTIVES IN URUGUAY ROUND.]]

We can and must continue to work in common cause toward a
successful cg;g%psion to the Uruguay Round. // Together with
Chile and ig;éﬁggggﬂﬁglghbors, we here in the Americas constitute
a potent force for free trade. Let me say to all of you today:
the United States stands ready to forge a new partnership in
prosperity. ///

I’ve been told, according to some scholars, that the word
Chile means "the ends of the earth." Today, what Chile means to
the world is far different: your nation is at the very center of
the democratic revival transforming this continent -- bringing us

closer each passing day to the new world we seek. Because what

matters in this new world is not the vast distances that separate

S -- but the vital ideals that bring us together. //

Let today mark the beginning of a new partnership between
our peoples. Let us all -- across the Americas -- work together
toward a new world in which every nation is the home of liberty,
democracy and progress. //

Once again, thank you for this warm welcome -- and may God

bless the people of Chile.
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PRESIDENTIAL REMARKS: THE CHILEAN LEGISLATURE
VALPARAISO, CHILE
DECEMBER 6, 1990
XX:00 A.M.

President Aylwin. Members of the cChilean Congress -- and
all the people of Chile: It is a great privilege to address you

today, and to bring you -- on behalf of the American people -

our heart-felt congratulations on Chile's return to'democratlc
rule. 4y |

Here atop the hills of Valparalso == here in the halls of
this assemhly == stands proof that Chile has returned to the
democratic path. Proof that -- in chile -- once more, the people
shall govern. //

It is my hope that this visit w1ll renew and strengthen the
ties between our two nations that trace back to the first days of
Chilean 1ndependence: To your first Congress, convened on the
4th of Julf, 1811. To the guiding principles we share -- "the
community of ideas" that linked your new nation to our own nearly
180 years ago. // |

At the centerlgswgggsagfmmunlty 35#1deas standg the shining
pPrinciples that unitey us today: A ‘democracy. //

-In the past Year, the world has focussed on the dramatic
FLESPort find

events that brought democracy to Eastern Europe -- angd an end to

an era of Cold War and conflict. But the principles at the root
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of those revolutions across the Atlantic are the very same that
.give life to our own democratic destiny. And in spite of the

events unfolding in Europe, it is here -- here in the Americas -

- that democracy stands on the threshold of a new era. // It is
here that the trlumph of the democratlc ideal promises to make

the Americas the first fullz free hemisphere in all of hlstorv.

/1]

Chileans can take great pride in the role they have played
in Latin America's'democratic renaissance. Since the plebiscite
of 0ctober 1988, Chlle has undergone a pg;;;;ggl_t;gggﬁg;mgtigg
every bit as far-reachlng as the revolutlons that changed the
face of Eastern Europe. // When others, frustrated by the long
Years under autocratic rule, might have engaged in recrimination
== Chile chose reconciliation. // When others might have

consumed themselves with settling scores, reopening old wounds,

From THE PAW o7
Chile chose to draw i i ositive lesson. // Gl
tod\étii\rule s rvéa\only t:/Seg your
rés r1;::§>x:2
turn to

President Patricio A lwin. //

But as President Aylwin understands -~ as everyone in this
chamber knows -- democracy's ultimate success rests not on the

shoulders of one man alone -- but on the collective commitment of
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every Chilean -- every citizen in every region, from every
station in society -- to put allegiance to democracy above any
differences that-divide you. //

As a friend of chile -- as the representative of a fellow
democracy ~-- I have deep respect for all that this nation has
done to move forward, in peace, to this new day of freedom. //

What is happening here in Chile is part of a larger movement

sweeping this continent. Centuries ago, the Americas represented

to the explorers of Europe the new world -- an uncharted
territory of promise and possibility. // Today, too, the A
Americas hold out hope of a_new world -- a world in which all men
and women live in liberty -- free to work and worship as they
wish. //

My travels these past few days have made me more certain

than ever that the Americas share a common democratic destiny --

and that Latin America’s future lies with free government and
.

free markets. //

Chile == now returned to the democratic.path -= has long
recognized the merits of a free market economy. //

From the day Dieéo de Almagro first set foot on what is now
Chilean soil, your life-blood and link to the world has been
trade. // What has been true for Chile throughout its long
hlstory is today 1ncrea51ngly true for all nations. //

Chile has moved'farther, faster than any other Latin nation

toward real free market reform. // The payoff is evident to
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all: seven straight years of economic growth. 1In exports alone,
a 15 to 20 percent increase in each of the past five years.

This explosive growth has secured for chile a growing impact
on the world economy. // Today, the farmer in Valdivia labors
not just to feed his family or even his village -- but to deliver
products to the dinner tables of Japan, Europe and the U.Ss..

From the miner in Lota, the world obtains the raw materials it
puts to use in everything from new hemes to skyscrapers to space
shuttles. //

Chile’s success is the product of wise policy -- a
comprehensive plan to transform fhis nation’s economy intouan
engine for growth. //

Chile has worked to create an open and inviting investment

Climate for foreign capital. Since 1985, about $2.5 billion

dollars in new investment has flowed into chile. Capital flight
== which has sapped the economic strength of so many Latin

nations -- is now reversing itself, with returning funds spurring

new investment here at home. // And Chile has ploneered some of -

the world’s most Creative debt reduction pPrograms. Debt for

equity swaps -- exchanges that have transformed debt from a dead-

weight on development into new opportunities for growth. /17
Chile is a land of tremendous natural riches -- near

limitless potentlal. The mineral wealth of the arid Atacama,

the black earth of the Central Valley, the broad bay here at

Valparaiso, for centurles Chile’s port of "entry and access point

to the world beyond. //
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But all of these abundant resources pale 1n comparison to

this nation S most 51gn1f1cant asset- the vast human notent;al

of the people of chile. Give to the people of chile the

'0pportunity>to better themselves -- to provide for their

families, their children -- and Chile will build its future. Let
the people reap the rewards of their own hard work -- and
incentive will spur enterprise. //

The future of chile is the sum total of every individual’s

hopes and dreams. // Unleash these energies -- and uncover a

reservoir of riches. Tap this source -- and transform a nation.-
: aNS1orm a nation

/1l

What has worked here in Chile can work'across this
continent. // 1last June,.I iﬁtroduced an initiative I call
Enterprise'for the Amerioos == a comprehensive plan to reduce the
crippling burden of debt, and increase trade and_investment,
across the Americas -- North, Central and South. l/

o Enterprise for the Americas has generated great hope in the

future of free markets across the continent. For its part, Chile

S MREKDY  S264r8) SLATERAL
has—beeeme—%he—first—nation—to—sign with the U.S. a framework -

ﬁgeezirada agreement.; // I look to Chile to contlnue to lead

the way -- to remain At the forefront of the free market movement

now taking hold across Latin America. [/

I want to see pur two nations work together: to bring down
barrlers to free and fair trade -- not just here in the Amerlcas,

but around the world. // The great economic lesson of the past

TooR ﬁul‘-é'
7;“‘ Iﬂﬁﬂ"mr EVERT

W@‘J& YaesnenT AYA‘U’M
gecenT ST 10 QIASH) ATETON
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half-century is that protectionism stifles progress -- and that
free markets breed prosperity. //- .

In the-g;ggggz_ggggg, we have sought a deep reduction -- and
ultimately -- the complete elimination of counter-productive
agricultural subsidies. l/ |

[ [UPDATE ON OBJECTIVES IN URUGUAY ROUND. }]

We can and must continue to work in common cause toward a
successful éegg%psion to the Uruguay Round. // Together with
Chile and ?v“uimyﬂﬁﬁgaghbors, we here in the Americas constitute

a potent force for free trade. Let me say to all of you today:
the United States stands ready to forge a new partnership in -
prosperity. ///

I’ve been told, according to some scholars, that the word

Chile means "the ends of the earth.n Today, what Chile means to

the world is far different: your nation is at the very center of
the democratic revival transforming this continent -- bringing us

closer each passing day to the new world we seek. Because what

matters in this new world is not the vast distances that se arate
not —==—==orallceS that separate
us -- but the vital jdeals that bring us together. //
_ ——=SS-=2242S Lhat bring us together

Let today mark the beginning of a new partnership between
ouf peoples. Let us all -- acrdss the Americas -- work together
toward a ;ew world in which every nation is thevhome of liberty,
democracy and progress. [//

Once again;.thank You for this warm welcome -- and may God

bless the people of Chile.
| £ F #
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PRESIDENTIAL REMARKS: THE CHILEAN LEGISLATURE
VALPARAISO, CHILE
DECEMBER 6, 1990
XX:00 A.M.

President Aylwin. Members of the Chilean Congress -- and
all the people of Chile: It is a great privilege to address you

today, and to bring you == on behalf of the American people --

our heart-felt congratulations on Chile's return to democratic
rule. //
Here atop the hills of Valparaiso -- here in the halls of

this assembly ~- stands proof that Chile has returned to the
democratlc path. Proof that -- in chile -- once more, the people
sh oV o [/
It is my hope that this visit will renew ang strengthen the
~ties between our two natlons that trace back to the first days of
Chilean independence- To your first Congress, convened on the
4th of July, 1811. To the guiding principles we share -- "the
community of ideas" that linked your new nation to our own nearly
180 years ago. //
' At the center of that community of ideas stands the shlning
principle that unltes us today: ‘democracy. //
' In the past yearm the world has focussed on the dramatic
events that brought democracy to Eastern Europe -- and an end to

an era of Cold War and conflict. But the principles at the root
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of those revolutions across the Atlantic are the very same that
‘.give life to our own democratic destiny. And in spite of the
events unfolding in Europe, it is here -~ here in the Americas -
= that democracy stands on the threshold of a new era. // It is
here that the triumph of the democratic ideal promises to make

the Americas the ﬂ‘-ﬂ—ﬂu!-ll!!_hsm.mhm_m_gu_q_f_umu

//

Chileans can take great pride in the role they have played
in Latin America’s democratic renaissance. Since the plebiscite
of October 1988, Chile has undergone a pgli;iggl_&;gngﬁgzmg&ign'
every bit as far-reaching as the revolutions that changed the
face of Eastern Europe. // When others, frustrated by the long

yYears under autocratic rule, might have engaged in recrimination
== Chile chose reconciliation. // When others might have /

ov 1T
consumed themselves with settling scores,.:nﬂp-uinseaéﬂsllﬂﬁd&L

Chile chose to draw from its inf a a tiv on. //

Every year under autocratic rule served only to deepen your

evo n nd respect for human rights -- to
strengthen Chile’s collective resolve to make this return to

MMM;MQ- //

Chile’s peaceful return to the way of democracy owes much to
the leadership of a man of vision and great moral courage:
Eresident Patricio Aylwin. //

But as President Aylwin understands -- as everyone in this

chamber knows -- democracy’s ultimate Success rests not on the

shoulders of one man alone ~-- but on the ggl;gg;igg_gggmigmgn; of
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eve -~ every citizen in every region, from every
station in society -- to put allegiance to democracy above any
differences that divide you. //

As a friend of Chile ~- as the representative of a fellow
democracy =-- I have deep respect for all that this nation has
done to move forward, in Peace, to this new day of freedom. //

What is happening here in Chile is part of a larger movement
sweeping this continent. Centuries ago, the Americas represented
to the explorers of Europe the new world -- an uncharted
territory of promise and possibility. // Today, too, the
Americas hold out hope of a_new world -- a world in which all men
and women live in liberty -- free to work and worship as they
wish. //

My travels these past few days have made me more certain

than ever that the Americas share a common democratic destiny --

and that Latin America’s future lies with free government and

free markets. //

Chile -- now returned to the democratic path -- has long

recognized the merits of a free market economy. //
From the day Diego de Almagro first set foot on what is now

Chilean soil, your life-blood and link to the world has been
trade. // What has been true for chile throughout its long

=history is today increasingly true for tions. //
Chile has moved farther, faster than any other Da#+m nation
SZ,VW\ A’\Ml/\ '

/&\ toward real free market reform. // The payoff is evident to
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all: seven straight years of economic growth. In exports alone,
"a 15 to 20 percent increase in each of the past five years.

This explosive growth has secured for Chile a growing impact
on the world economy. // Today, the farmer in valdivia labors
not just to feed his family or even his village -- but to deliver
prodgcts to the dinner tables of Japan, Europe and the U.S..
From the miner in Lota, the world obtains the raw materials it
puts. to use in everything from new homes to skyscrapers to space
shutties, //

Chile’s succéss is the product of wise policy -- a
comprehensive plan to transform this nation’s economy into an
engine for growth. //

Chile has.worked to create an open and inviting investment
climate for foreign capital. Since 1985, about $2.5 billion
dollars in new investment has flowed into Chile. Capital flight
- yhich has sapped the economic strength of so many Latin
nations -- is now reversing itself, with returning funds spurrinc
new investment here at home. // And Chile has pioneered some of
the world’s most creative debt reduction programs. Debt for
equity swaps -- exchanges that. have transformed debt from a dead-
weight on development into new opportunities for growth. /[//

Chile is a land of tremendous'natural riches -- near
limitless potential. The mineral wealth of the arid Atacéma;
the black earth of -the Central Valley{ the broad bay here at
Valparéiso, for centuries Chile’s port of entry and access point

to the world beyond. //
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But all of these abundant resources pale in comparison to

this nation’s most significant asset: the vast human potential
Qof the people of Chile. Give to the people of Chile the

opportunity to better themselves -- to provide for their
families, their children -- and Chile will build its future. Let
the people reap the rewards of their own hard work -- and
incentive will spur enterprise. //

The future of Chile is the sum total of every indjvidual’s

hopes and dreams. // Unleash these energies -- and uncover a

reservoir of riches. Ta i ource == d s on.
//

What has worked here in Chile can work across this
continent. // Last June, I ihtroduced an initiative I call
Enterprise for the Americas -- a comprehensive plan to reduce the
crippling burden of debt, and increase tr nd \'4 ’
across the Amerijicas -- North, Central and South. //

Enterprise for the Americas has generated /great hope in the

future of free markets across the continent. ,/For its part, chile
Swnice e (0

has become the first nation.to sign with the U.s. a/(}amework
£ av ~4dl ARSI sy
eeme // I look to Chile to continue to lead

the way -- to remain at the forefront of the free market movement
now taking hold across Latin America. //

I want to see our two nations work together to bring down
barriers to free and fair trade -- not just here in the Americas,

but around the world. // The great economic lesson of the past
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half-century is that protectionism stifles progress -
‘free markets breed prosperity. '/ |
| In the Uruguay Round, we have sought a deep reduction -~ and
ultimately -- the éomplete elimination of counter-productive
agricultural subsidies. l/

[[UPDATE ON OBJECTIVES IN URUGUAY ROUND. 11

We can and must continue to work in common cause toward a
successful conclusion to the Uruguay Round. // Together with
Chile and its Lat;n neighbors, we here in the Americas constitute

a potent force for free trade. Let me say to all of you today:

. the United states stands ready to forge a new partnership in
prosperity. ///

I’ve been told, according to some scholars, that the word
Chile means "the ends of the earth.n Today, what Chile means to
the world is far different: Your nation is at the very center of
the democratic revival transforming this continent -- bringing us

closer each passing day to the new world we seek. Because what

matters in this new world is not the vast distances that separate
48 -- but the yital ideals that bring us together. //

Let today mark the beginning of a new partnership between
our peoples. Let us all -- across the Americas -~ work together
toward a new world in which every nation is the home of llberty,
democracy and progress. //

Once again, thank you for this warm welcome -- and may God

bless the people of chile.
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PRESIDENTIAL REMARKS: THE CHILEAN LEGISLATURE
VALPARAISO, CHILE
DECEMBER 6, 1990
XX:00 A.M.

President Aylwin. Members of the Chilean Congress -- and

all the people of Chile: It is a great privilege to address you

today, and to bring you -- on behalf of the American people --

our heart-felt congratulations on Chile's return to democratic

rule. //
Here atop the-hills'of Valparaiso -- here in the halls of
this assembly -- stands proof that Chile has returned to the

democratic path. Proof that -- in Chile -- once more, the people

shall govern. //

It is my hope that this visit will renew and strengthen the
ties between our two nations that trace back té the first days of
Chilean independence:l To your first Congress, convened on the
4th of July, 1811. To the guiding principles we share -- "the
community of ideas" that linked your new nation to our own nearly
186 yeafs ago. //

At the center of thét community of ideas stands the shihing
principle that unites us today: 'democracy. //

In the past year, the world has focﬁsséd on the dramatic
events that brought democracy to Eastern Europe -- and én end to

an era of Cold War and conflict. But the principles at the root
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of those revolutions across the Atlantic are the very same that
ine life to our own democratic destiny. And in spite of the

events unfolding in Europe, it is here -- here in the Americas -

- that democracy stands on the threshold of a new era. // It is

here that the triumph of the democratic ideal promises to make

the Americas the first fully free hemisphere in all of history.
1/

‘Chileans can take great pride in the role they have played

in Latin America’s democratic renaissance. Since the plebiscite

of October 1988, Chile has undergone a political transformation

every bit as far-reaching as the revolutions that changed the
face of Eastern Europe. // When others, frustrated by the long
years under autocratic rule, might have engaged in recrimination _

—-— Chile chose reconciliation. // When others might have

consumed themselves with settling scores, reopening old wounds,

Chile chose to draw from its painful past a positive lesson. //

Every year under autocratic rule served only to deepen your

devotion to freedom, tolerance and respect for human rights -- to
strengthen Chile’s collective resolve to make'this return to
democracy permanent -- and irreversible. //

Chile’s peaceful return to the way of democracy owes much to
the leadership of a man of vision and great moral éourage:
President ﬁatricio Aylwip. //

But as PresidentAAylwin understands -- as everyone in this
chamber knows -- democracy’s ultimate success rests not on the

shoulders of one man alone -- but on the collective commitment of
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every Chilean -- every citizen in every region, from every
station in society -- to put allegiance to democracy above any
differences that divide you. //

As a friend of Chile -- as the representative of a fellow
democracy -- I have deep respect for all that this nation has
done to move forward, in peace, to this new day of freedom. //

What is happening-here in Chile is part of a larger movement
sweeping this continent. Cepturies ago, the Americas represented
to the explorers of Europe the new world -- an uncharted

territory of promise and possibility. // Today, too, the

. Americas hold out hope of a new world -- a world in which all men
and women live in liberty -- free to work and worship as they
wish. //

My travels these paét few days have made me more certain

than ever that the Americas share a common democratic deétiny -

and that Latin America’s future lies with free government and
free markets. // .

Chile -- now returned to the democratic path--- has long
recognized the merits of a free market economy. //

Ffom‘the day Diego de Almagrp first set foot on what is now
Chilean soil, your life-blood and link to the world has been
trade. // What has béen true for Chile throughout its long
history is today increasingly true for all nations. //

Chile has moved farther, faster than any'other Latin ﬁation

toward real free market reform. // . The payoff is evident to
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all: seven straight years of economic growth. In exports alone,
a 15 to 20 percent increase in each of the past five years.

This explosive growth'has secured for Chile a growing impact
on the world economy. // Today, the farmer in ﬁaldivia labors
not just to feed his family or even his village -- but to deliver
products to the dinner tables of Japan, Europe and the U.S..

From the miner in Lota, the world obtains the raw materials it

puts to use in everything from new homes to skyscrapers to space

shuttles. [/

Chile’s success is the proquct of wise policy -- a
comprehensive plan to transform this nation’s economy into an
engine for growth. //

Chile has worked to create aﬁ open and inviting igzgg;ﬁgg;
climate for-foreign capitél.v Since 1985, about $2.5 billion
dollars in new investment has flowed into Chile. Capital flight
-— which has sapped the economic strength of so many Latin
nations -- is now reversing itself, with returning funds spurring
new investment here at home. // And Chile has pioneered some of
the world’s most creative debt reduction programs. Debt for
equity swaps ~-- exchanges that. have transformed debt from a dead-
weight on development into new opportunities for growth. ///

Chile is a land of tremendous-natural-riches -- near
limitless potential.. The mineral wealth of the arid Atacama;
the black earth of the Centrﬁl Valley; . the broad bay here at
Valparéiso, for centuries Chile’s port of entry and access point

to the world beyond. //
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But all of these abundant resources pale in comparison to

this nation’s most significant asset: the vast human potential

of the people of Chile. Give to the people of Chile the

opportunity to better themselves -- to provide for their
families, their children -- and Chile will build its future. Let
the peoble reap the rewards of their own hard work -- and
incentive will spur enterprise. //

-‘The future of Chile is the sum total of every individual’s

hopes and dreams. // Unleash these energies -- and uncover a

reservoir of riehes. Tap this source -- and transform a hation.
7 ) |

What has worked here in Chile can work across this
continent. // Last June, I ihtrodueed an initiative I call
Enterprise for the Americas -- a comprehensive plan to reduce the

crippling burden of debt, and increase trade and investment,

across the Americas -- North, Central and South. //

Enterprise for the Americes has generated great hope in the
future of free markets acrose the continent. For its part, Chile
has become the first nation to sign with the U.S. a framework

free trade agreement. // I look to Chile to eontinue to lead

the wey -= to remain at the ferefront of the free market movement
now taking hold across Latin America. // -

I want to see our two nations work together to bring down
barriers to free and fair trade —-- not just here in the Americas,

but around the world. // The great economic lesson of the past
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half-century is that protectionism stifles progress -- and that
free markets breed prosperity. // |

In the Uruguay Round, we have sought a deep reduction -- and
ultimately -- the complete elimination of counter-productive
agricultural subsidies. //

[ [UPDATE ON OBJECTIVES IN URUGUAY ROUND. ]]

We can and must continue to work in common cause toward a
successful conclusion to the Uruguay Round. [/ Together with
Chile and its Latin neighbors, we here in the Americas constitute
a potent force for free trade._ Let me say to all of you today:
the United Stafes stands ready to forge a new partnership in
prosperity. ///

I’ve been told, éccording to some scholars, that the word
Chile means "the ends of the earth.ﬂ' Today, what Chiie means to
the world is far different: vyour nation is at the very center of
the democratic revival transforming this continent -- bringing us
closer each passing day to the new world we seek. Because what
matters in this new world is gg; the vast distances that separate

us -- but the vital ideals that bring us together. //

Let today mark the beginning of a new partnership between

our peoples. Let us all -- across the Americas -- work together
toward a new world in which every nation is the home of liberty,
demdcracy and progress. [/

Once agaln, thank you for thls warm welcome -- and: may God

bless the people of Chlle.



