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THE WHITE HOUSE"

office of the Press SecretaryJf

For Immediate Release July 23, 1990

REMARKS BY THE PRESIDENT
AND PRESIDENT BORJA OF ECUADOR
UPON DEPARTURE

The South Lawn

l:12 P.M. EDT

THE PRESIDENT: It has been a great pleasure to talk once
again to my colleague, President Barco -- President Borja with whom I
had this marvelous tennis game yesterday. You know, when we met in.
Costa Rica, we enjoyed some good conversation, and we also found time
to work in a little tennis. And so today we had stimulating,
substative talks, and yesterday we worked in a little tennis. And I
can say unequlvocally that we thoroughly enjoyed the rematches on
both fronts.

For many years the whole world has been watching the
progress of this courageous Pacific nation. A little over a decade
ago, Ecuador became one of the first to set sail -in the rising tide
of democracy in Latin America. And like so many of its neighbors,
it's raised our hopes for a fully democratic hemisphere.

And today the people of Ecuador can be proud of their free press and
their exemplary record on human rights; hallmarks of both true
democracy and true leadership, I might say.

When he first came to office, President Borja faced
difficult economic challenges. Inflation was up at about 100
percent; a debt, a staggering 110 percent of GNP, all payments
suspended. But undaunted by the great political pressures he faced,
President Borja began taking the kind of courageous steps that
characterized the new generation of democratic leaders in this
hemisphere.

He made important economic reforms, such as improving the
tax and tariff systems. And there's also been movement toward
reforming market mechanisms and government programs, including steps
taken toward the elimination of price controls that have created
serious distortions in the past.

As a follow-up to the Cartagena summit and because of my
special concern for the needs of the Andean countries, I am today
announcing a package of new measures for the Andean region. These
measures will build on Enterprise For Americas Initiative and will be
steps on route to achieving our ultimate objectlves of trade and
investment liberalization and economic reform in the region.

First, I will ask Congress for legislative authority to
enter into a one-way tariff preference arrangement for duty-free
entry for selected imports from Ecuador, Bolivia, Peru and Colombia,
to give these countries a special boost in fighting drugs and
promotlng their transition into a comprehensive free trade zone for
the Americas. :

And second I am proposing that we expand U.S.
cooperation in technlcal assistance with the countries of the entire
Latin American and Caribbean region, and particularly with Andean
countries to enhance the immense potential for agricultural trade.

Third, in fulfillment of my commitment last year to

consider addltlonal GSP access for Andean products, this morning I
signed a proclamatlon granting GSP treatment to 67 new.products.

MORE
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' . And fourth, concurrent with the transitional pr i
tariff regime, we propose to negotiate with the Andean coﬁnﬁﬁfggntlal
cgmpreh§n51ye, long-term undertakings on-trade and investment
llbgrallzatlon. .Bilateral framework agreements are appropriate
vghlgles for achieving these goals. Today, our governments will be
signing such an agreement establishing a joint council to help our
efforts to expand trade and investment between our countries.

_ Ecuador has also led the way in environmental reforms,
becoming one of the first countries to engage in a debt-for-nature
swap program. When we visited Ecuador in 1984, I saw a beautiful
country, an extraordinary mix of animal and plant life, the towering
Andes, the sweeping vista of the Pacific, and the Galapagos beyond.
And we are committed to assist Ecuadorian efforts to preserve their
unique environmental heritage.

. Ecuador has collaborated closely with the United States
in our global effort to deal with the scourge of cocaine. And
Ecuador is a leader in rolling back coca cultivation. In fact,
several years ago, Ecuador eradicated all coca plantings. And the
antidrug legislation you have sponsored not only has kept the
destructive cocaine culture from taking root in Ecuador, it also aids
us in stanching the drug flow here.

President Borja, I look forward to continued close
cooperation with you across the full range of our common concerns,
from strengthening democracy throughout our hemisphere, to working
for expanded trade and investment opportunities, to the fight against
cocaine trafficking. Our talks have served to reconfirm the great
value of our partnership. ‘

Thank you, and Godspeed in your journey ahead. Thank you
for coming here.

PRESIDENT BORJA: Mr. President Bush and ladies . and
gentlemen, it has been truly a pleasure to have been invited to this
country and to have been received by Mr. Bush and by his family, to
have enjoyed the warmth of a close personal association with the
family, and especially to have had the opportunity of continuing our
tennis match, which started in Costa Rica. And yesterday,
fortunately, not due to any diplomatic reasons or =-- of that nature
-- the game was =-- the results were tied.

I would like to take advantage of this opportunity to
offer you some reflections and some comments as to the nature of the
world in which you we are living and the nature of the relationships
in which we live in this environment between Ecuador and the United
States.

Every day, we are witnessing surprising and astounding
events. I am certain that the years of 1989 and 1990 will go down in
- history as two years of extraordinary interest and extraordinary
events. All of these events that we have witnessed have come with
surprising speed and agility. We have been present at the fall of
the Wall of Berlin. We are also witnessing the destruction that is
the disappearance of the Marxist monocracies that are giving way to a
new concept of socialism and liberty. We are also witnessing that
there is a decrease in the armament race. There are changes in what
is NATO and the Warsaw Pact. :

. There are also indications of the unification of Germany,
and Korea is also attempting to do the same. "I think that all of
these things bring to mind that there are two basic elements that are
worthy of mentioning. One is the end of the Cold War, which began in
World War II. And the second element of importance is the fact that
we are witnessing the appearance of a new opening as far as A
international relations, an era where there will be more Jjust and
~equitable relations between the various countries.

We are present here at these various elements of this new
international order. And we hope that this new international order
will be based upon a system of equity, of justice and of equal

MORE



part1c1patlon. We applaud and commend the initiative of President
Bush, his Enterprlse For The Americas, which is based on three basic
columns: One is . the participation and growth of trade. The second .
one is a promotlon of investments in all of these other countries.
And the third is a reduction of the international debt that weighs so
heavily upon us.

We admire the words that have been mentioned by President
Bush and his concept that prosperlty for Latin American nations
depends basically on trade and not so much on foreign assistance that
our countries may receive. We are sure that this prosperity will be
the result of the work and of the creativity that we ourselves can
develop.

Therefore, we are a country that, at present, together
with other countries in Latin America, have very low saving rates in
our population. The capital transfers are beyond any reason in this
sense and they can provide better opportunities for the future to
have better investments that will allow us to find the solutions to
the social and economic problems of the countries.

Ecuador is truly nation of peace. It is an oasis where
you find a great deal of tranquility and peacefulness. We have a
group of citizens that hard-working people, and we have a government
that is responsible not only for it's mandate, but also is projecting
the future of Ecuador. And we are also having the basic foundations
laid out for a democracy that will continue to survive.

Our country, therefore, offers an excellent environment
for foreign investments. And we will welcome all foreign investments
that come into our country, and that they will also comply with the
needs of our country and meet the social and legal elements.

President Bush, Mr. Baker and Mr. -Brady have been
extremely courageous in attempting to find solutions to the problems
of the foreign debt. This foreign debt, as they have indicated, is
not only a financial problem, but it also constitutes a political
problem with different expressions. The foreign debt for Latin
American countries is basically a matter of survival. And we are
seeing that this debt, the burdens that it weighs upon our countries,
provides the risks of placing our governments into a position of .

1ncompetence, of inability of being able to find and solve social and
economic problems.

I have mentioned to Mr. Bush and his associates that our
government in Ecuador has dedicated the decade of the '90s as the
decade for ecological development. We, as all the nations of the
world, wish to breathe pure, crystalline air. We wish to have
healthy, good, fertile lands, and we also want to have clear waters
running through our countries.

As Ecuador is a member of the Amazon Basin Pact, we are
aware that the Amazon region is the largest humid, tropical forest
that exists in the world. This provides 40 percent of the oxygen
that the world breathes. One fifth of the fresh water supplles are
residing in this section. We have over 4,000 vegetable species in
these lands. Just to give you an idea: one square mile of Amazon
jungle has more- species than all of the United States and Canada
together. Therefore, we must take care of this environmental
concern, to handle it properly and to give it the necessary balance
and equlllbrlum for future generatlons.

First, I want to thank President Bush for this
opportunity of v151t1ng the United States, and also for being the
first Latin American President that has been invited to hold talks at
the issuance of the Enterprise for the Americas. Also, a special .
word of thanks for the family, for the warmth, for the cordiality
that we received during yesterday. And further thanks for the
important statements that Mr. Bush has just issued.

We wish to hold the President and the government of these
people responsible in the future to assist us in their commitment to
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achieve the progress and the well-being of Latin America and the
Caribbean Nations. And, furthermore, a special expression of
appreciation for the very kind and warm hospitality that President
Bush has given us during these few hours in this wonderful country.

Thank you.

END 1:39 P.M. EDT
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WHEN HE FIRST CAME TO OFFICE, PRESIDENT BORJA FACED

DIFFICULT ECONOMIC CHALLENGES. INFLATION RACING

towArRDS 100 PERCENT. DEBT A STAGGERING 110 PERCENT OF
- T B s a——— R R AP Rur 1INDALUNTED BY THE

DEPARTURE PRESIDENT BORJA / SOUTH LAWN
MONDAY, JULY 23, 1990 / 1:15 P.M.

IT HAS BEEN A GREAT PLEASURE TO TALK ONCE AGAIN
WITH MY COLLEAGUE PRESIDENT RoDRIGO BOorRJA [BOR-HAIl.
WHEN WE MET IN CoSTA RICA LATE LAST YEAR, WE ENJOYED A
NUMBER OF CONVERSATIONS, AND ALSO.FOUND TIME TO WORK IN
SOME TENNIS. TODAY, WE HAD STIMULATING SUBSTANTIVE
TALKS AND YERSTERDAY A LITTLE TENNIS. I CAN sAY
UNEQUIVOCABLY THAT WE THOROUGHLY ENJOYED REMATCHES ON

BOTH FRONTS. \\\

-2 -
FOR MANY YEARS, THE WHOLE WORLD HAS BEEN WATCHING
THE PROGRESS OF THIS COURAGEOUS PACIFIC NATION. A
LITTLE OVER A DECADE AGO, ECUADOR BECAME ONE OF THE
FIRST TO SET SAIL ON THE RISING TIDE OF DEMOCRACY IN
LATIN AMERICA. LIKE SO MANY OF ITS NEIGHBORS, IT HAS
RAISED OUR HOPES FOR A FULLY DEMOCRATIC HEMISPHERE.
AND TODAY, THE PEOPLE OF ECUADOR CAN BE PROUD OF THEIR
FREE PRESS AND THEIR EXEMPLARY HUMAN RIGHTS RECORD --
HALLMARKS OF BOTH TRUE DEMOCRACY, AND TRUE LEADERSHIP.
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THESE MEASURES WILL BUILD ON MY "ENTERPRISE FOR THE
AMERICAS" INITIATIVE AND WILL BE STEPS ENROUTE TO
ACHIEVING OUR ULTIMATE OBJECTIVES OF TRADE AND
INVESTMENT LIBERALIZATION AND ECONOMIC REFORM IN THE

REGION.

-
-

-6 -

-- FirsT, I wiLL AsK THE CONGRESS FOR LEGISLATIVE
AUTHORITY TO ENTER INTO A ONE-WAY TARIFF PREFERENCE
ARRANGEMENT FOR DUTY-FREE ENTRY FOR SELECTED IMPORTS
FROM Ecuapor, BoLIvia, PEru, AND COLOMBIA, TO GIVE
THESE COUNTRIES A SPECIAL BOOST IN FIGHTING DRUGS AND
PROMOTING THEIR TRANSITION INTO A COMPREHENSIVE FREE
TRADE ZONE FOR THE AMERICAS. |



-

-7 - |
—- SECOND, I AM PROPOSING THAT WE EXPAND Uu.sS.
COOPERATION IN TECHNICAL ASSISTANCE WITH THE couNTgrzs
OF THE ENTIRE LATIN AMERICAN AND CARIBBEAN REGION, AND
PARTICULARLY WITH ANDEAN COUNTRIES, TO ENHANCE THE
IMMENSE POTENTIAL FOR AGRICULTURAL TRADE.

-8 -

-- THIRD, IN FULFILLMENT OF MY COMMITMENT LAST YEAR
TO CONSIDER ADDITIONAL GSP ACCESS FOR ANDEAN PRODUCTS,
THIS MORNING I SIGNED A PROCLAMATION GRANTING GSP
TREATMENT TO 67 NEW PRODUCTS.

-- FOURTH, CONCURRENT WITH iﬂgg’fﬁANSITIONAL
PREFERENTIAL TARIFF REGIME, WE PROPOSE TO NEGOTIATE WITH
THE ANDEAN COUNTRIES COMPREHENSIVE LONG TERM
UNDERTAKINGS ON TRADE AND INVESTMENT LIBERALIZATION.

BILATERAL FRAMEWORK AGREEMENTS ARE APPROPRIATE VEHICLES
FOR ACHIEVING THESE GOALS.
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TODAY, OUR GOVERNMENTS WILL BE SIGNING SUCH AN
AGREEMENT ESTABLISHING A JOINT COUNCIL TO HELP OUR
EFFORTS TO EXPAND TRADE AND INVESTMENT BETWEEN OUR
COUNTRIES.

ECUADOR HAS ALSO LED THE WAY IN ENVIRONMENTAL
REFORMS, BECOMING ONE THE FIRST COUNTRIES TO ENGAGE IN
A "DEBT-FOR-NATURE" SWAP PROGRAM.

B
- 10 -

WHEN WE VISITED EcuAaDporR IN 1984, I SAW A BEAUTIFUL
COUNTRY -- AN EXTRAORDINARY MIX OF ANIMAL AND PLANT
LIFE, THE TOWERING ANDES, THE SWEEPING VISTA OF THE
PACIFIC COAST AND THE GALAPAGOS BEYOND. AND WE ARE
COMMITTED TO ASSIST ECUADORIAN EFFORTS TO PRESERVE
THEIR UNIQUE ENVIRONMENTAL HERITAGE.

ECUADOR HAS COLLABORATED CLOSELY WITH THE U.S. IN
OUR GLOBAL EFFORT TO DEAL WITH THE SCOURGE OF COCAINE.
ECUADOR IS A LEADER IN ROLLING BACK COCA CULTIVATION.
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IN FACT, SEVERAL YEARS AGO ECUADOR ERADICATED ALL COCA.
PLANTINGS. AND THE ANTI-DRUG LEGISLATION YOU HAVE
SPONSORED NOT ONLY HAS KEPT THE DESTRUCTIVE COCAINE-
CULTURE FROM TAKING ROOT IN ECUADOR, IT ALSO AIDS US IN
STANCHING THE DRUG FLOW HERE.

- 12 -

PRESIDENT BorJA, I LOOK FORWARD TO CONTINUED CLOSE
COLLABORATION WITH YOU ACROSS THE FULL RANGE OF OUR
COMMON CONCERNS, FROM‘STRENGTHENING DEMOCRACY
THROUGHOUT OUR HEMISPHERE, TO WORKING FOR EXPANDED
TRADE AND INVESTMENT OPPORTUNITIES, TO THE FIGHT
AGAINST COCAINE TRAFFICKING. OUR TALKS HAVE SERVED TO
RE-CONFIRM THE GREAT VALUE OF OUR PARTNERSHIP. THANK

YOU, AND GODSPEED YOU IN YOUR JOURNEY AHEAD.
# # #



THE WHITE HOUSE

WASHINGTON

July 19, 1990

INFORMATION ' Pt
MEMORANDUM FOR THE PRESIDENT
THROUGH: CHRISS WINSTON UD

FROM: MARK LANGE 295
EDWARD E. McNALLY

SUBJECT: DEPARTURE STATEMENT FOR PRESIDENT BORJA OF ECUADOR

I. SUMMARY

Attached is a departure statement following your
meeting on Monday, July 23 with President Rodrigo Borja of
Ecuador.

II. DISCUSSION

On Monday, July 23, at 1:15 p.m., you will give a
statement to the media with President Borja.

This draft (6 minutes, on cards) cites the economic
reforms initiated by President Borja, Ecuador's commitment to
environmental protection, and praises their strong action against
coca cultivation.

The bracketed language on page 2 is tentative pending-
approval of these new policies.



Lange/McNally/Simon
July 18, 1990
Draft Three (B:ECUADOR)
PRESIDENTIAL REMARKS: DEPARTURE STATEMENT FOR PRESIDENT BORJA
SOUTH LAWN, THE WHITE HOUSE
MONDAY, JULY 23, 1990, 1:15 P.M.
It has been a great pleasure to talk once again with my
colleague President Rodrigo Borja [BOR-ha]. When we met in Costa
late last
Rica earlier—this year, we enjoyed a number of conversations, and
also found time to work in some tennis. Today, we had
stimulating substantive talks and yersterday a little tennis. I
can say unequivocably that we thoroughly enjoyed rematches on

both fronts. \\\

Tomorrow marks the birthdate of Simon Bolivar, who helped
start an entire continent on the road to independence. And it
brings to mind his description of Ecuador's magnificent Mount
Chimborazo, then thought to be the highest mountain on Earth.
Bolivar called it, "the watchtower of the universe."

And indeed, for many years, the whole world has been
watching the progress of this courageous Pacific nation. A
little over a decade ago, Ecuador became one of the first to set
sail on the rising tide of democracy in Latin America. Like so
many of its neighbors, it has raised our hopes for a fully
democratic hemisphere. And today, the people of Ecuador can be
proud of their free press and their exemplary human rights record
-- hallmarks of both true democracy, and true leadership.

When he first came to office, President Borja faced
difficult economic challenges. Inflation racing towards 100

percent. Debt a staggering 110 percent of G.N.P. All payments
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- suspended. But, undauntea by the great political pressures he
faced, Pfesident Borja began taking the kind of courageous steps
that characterize the new generation of democratic leaders in
this Hemisphere. ﬁe made important economic reforms, such as
improving the tax and tariff systems. There also has been
movement toward reforming market mechanisms and government
programs, includiné steps toward the elimination of price
controls that have created serious distortiohs in the past.

[As a followup to the Cartagena Summit, and because of my
special concern for the needs of the Andean countries, I am today
. announcing the following measures:

-- First, I will ask the Congress to extend CBI-like
treatment to Ecuador, Bolivia, Peru, and Colombia, to give these
countrles a special boost in fighting drugs and promotlng their
transition to a free trade zone for the Americas.

== Second, I am proposing that the Department of Agriculture
and other concerned agencies begin a new and intensified program
of cooperation with the countries of the entire Latin American
and Céribbean région to enhance the region's immense potential
for agricultural trade.

-- Third, in fulfillment of my commitment last year to
consider additional GSP access for Andean products, I have signed
a proclamatlon grantlng GSP treatment to 62 new products.

- When I met President Borja this morning, I briefed him on

these measures, and asked him to pass along the content of our
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conversation to hié Andean colleagues at their next meeting. He
has graciously agreed, and I am grateful.]

But we need to do more. Our "Enterprise for the Americas"
initiative is meant to reinforce the efforts of countries 1like
Ecuador -- countries that are working hard to spur economic
opportunity. We hope, and we fully anticipate, thét Ecuador will
continue the progress made to date under President Borja, so that
we can work together to remove barriers to trade and development
in the hemisphere. [And, as envisioned by the "Enterprise for
the Americas" iniative, our governments will be signing an
agreement establishing a joint counéil to help our efforts to
expand trade and investment between our countries. ]

Ecuador has also led the way in environmental refornms,
becoming one the first countries to engage in a “debt-for-nature"
éwap program. When we visited Ecuador in 1984, I saw a beautiful
country -- an exﬁraordinary mix of animal and plant life, the
towering Andes, the sweeping vista of the Pacigic coast and the
Galapagds beyond. And we are committed to assist Ecuadorian
efforts to preserve their unique environmental heritage.

Ecuador has collaborated closely with the U.S. in our global
effort to deal with the scourge of cocaine. Ecuador is a leader
in rolling back coca cultivation. 1In fact, several years ago
Ecuador eradicated all coca plantings. And the anti-drug
Iegis}ation you have sponsored not only has kept the destructi§e
cocaine-culture from taking root in Ecuador, it also aids us iﬁ

stanching the drug flow here.



.

President Borja, I look forward to continued close
collaboration with you across the full range of our common
concerns, from strengthening democracy throughout our hemisphere,
to working for expandéd trade and investment opporfunities, to
the fight against cocaine trafficking. Our talks have served to
re-confirm the great value of our partnership. Thank you, and
Godspeed you in your journey ahead.

¥ # #
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Lange/McNally/Simon
July 20, 1990
Draft Five (B:ECUADOR)
PRESIDENTIAL REMARKS: DEPARTURE STATEMENT FOR PRESIDENT BORJA
SOUTH LAWN, THE WHITE HOUSE
MONDAY, JULY 23, 1990, 1:15 P.M.

It has been a great pleasure to talk once again with my
colleague President Rodrigo Borja [BOR-ha]. When we met in Costa
Rica late last year, we enjoyed a number of conversations, and
also found time to work in some tennis. Today, we had
stimulating substantive talks and yersterday a little tennis. I

can say unequivocably that we thoroughly enjoyed rematches on

both fronts. \\\

Tomorrow marks the birthdate of Simon Bolivar, who helped
start an entire continent on the road to independence. And it
brings to mind his description of Ecuador's magnificent Mount
Chimborazo, then thought to be the highest mountain on Earth.
Bolivar called it, "the watchtoﬁer of the universe."

And indeed, for many years, the whole world has been
watching the progress of this courageous Pacific nation. A
little over a decade ago, Ecuador became one of the first to set
sail on the rising tide of democracy in Latin America. Like so
many of its neighbors, it has raised our hopes for a fully
democratic hemisphere. And today, the people of Ecuador can be
proud of their free press and their exemplary human rights record

-- hallmarks of both true democracy, and true leadership.

When he first came to office, President Borja faced
difficult economic challenges. Inflation racing towards 100

percent. Debt a staggering 110 percent of G.N.P. All payments
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suspended. But, undaunted by the great political pressures he
faced, President Borja began taking the kind of courageous steps
that characterize the new generation of democratic leaders in
this Hemisphere. He made important economic reforms, such as
improving the tax and tariff systems. There also has been
movement toward reforming market mechanisms and government
programs, including steps toward the elimination of price
controls that have created serious distortions in the past.

[As a followup to the Cartagena Summit, and because of my
special concern for the needs of the Andean countries, I am today
announcing a package of new measures for the Andean region.

These measures will build on my "Enterprise for the Americas"
“initiative and will be steps enroute to achieving our ultimate
objectives of trade and investment liberalization and eéonomic
reform in the region. |

-- First, I will ask the Congress for legislative authority
to enter into a one-way tariff preference arrangement for duty-

* free entry for selected imports from Ecuador, Bolivia, Peru, and
Colombia, to give these countries a special boost in fighting
drugs and promoting their transition into a comprehensive free
trade zone for the Americas.

-- Second, I am proposing that the Department of Agriculture
and o;her concerned agencies begin a new and intensified program
of cooperation with the countries of the entire Latin American
and Caribbean region to enhhance the region's immense potential

for agricultural trade.
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== Third, in fulfillment of my commitment last year to

'3(//"// ey

consider additional GSP access for Andean products, I have;signed
a proclamation granting GSP treatment to 67 new products.

== Fourth, concurrent with this transitional preferential
tariff regime we propose to negotiate with the Andean countries
comprehensive long term undertakings on trade and investment
liberalization. Bilateral framework agreements are appropriate
vehicles for achieving these goals. [Today, our governments will
be signing such an agreement establishing a joint council to help
our efforts to expand trade and investment between our
countries. ]

When I met President Borja this morning, I briefed him on
these measures, and asked him to pass along the content of our
conversation to his Andean colleagues at their next meeting. He
has graciously agreed, and I am'grateful.]

We hope, and we fully anticipate, that Ecuador will continue
the progress made to date under President Borja, so that we can
work together to remove barriers to trade and development in the
hemisphere.

Ecuador has also led the way in environmental reforms,
becoming one the first countries to engage in a "debt-for-nature"
swap program. When we visited Ecuador in 1984, I saw a beautiful
country -- an extraordinary mix of animal and plant life, the
towering Andes, the sweeping vista of the Pacific coast and the
Galapagos beyond. And we are committed to assist Ecuadorian

efforts to preserve their unique environmental heritage.
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Ecuador has collaborated closely with the U.S. in our global
effort to deal with the scourge of cocaine. Ecuador is a leader
in rolling back coca cultivation. 1In fact, several years ago
Ecuador eradicated all coca plantings. And the anti-drug
legislation you have sponsored not only has kept the destructive
cocaine-culture from taking root in Ecuador, it also aids us in
stanching the drug flow here.

President Borja, I look forward to continued close
collaboration with you across the full range of our common
concerns, from strengthening democracy throughout our hemisphere,
to working for expanded trade and invesfment opportunities, to
the fight against cocaine trafficking. oOur talks have served to
re-confirm the greét value of our partnership. Thank you; and
Godspeed you in your journey ahead.

& F #
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WHITE HOUSE STAFFING MEMORANDUM

DATE: 7/21/30 ACTION/CONCURRENCE/COMME“T DUEBY:
PRESIDENTIAL REMARKS: DEPARTURE STATEMENT FOR PRESIDENT BORJA
THE WHITE HOUSE, SOUTH LAWN
SUBJECT: MONDAY, JULY 23, 1990, 1:15 PM
(7720 draft five)
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The attached has been forwarded to the President.

RESPONSE:

James W. Cicconi
Assistant to the President
and Deputy to the Chief of Staff
Ext. 2702
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THE WHITE HOUSE

WASHINGTON

July 20, 1990 ey it 20 M8 Ik
’ .

INFORMATION
MEMORANDUM FOR THE PRESIDENT
THROUGH : CHRISS WINSTON U

FROM: MARK LANGE /£<~
EDWARD E. MCNALLY

SUBJECT: DEPARTURE STATEMENT FOR PRESIDENT BORJA OF ECUADOR

I. SUMMARY

Attached is a departure statement following your
meeting on Monday, July 23 with President Rodrigo Borja of
Ecuador.

II. DISCUSSION

On Monday, July 23, at 1:15 p.m., you will give a
statement to the media with President Borja.

This draft (7 minutes, on cards) cites the economic
reforms initiated by President Borja, Ecuador's commitment to
environmental protection, and praises their strong action against
coca cultivation.

The bracketed language on page 2 is tentative pending
approval of these new policies.



Lange/McNaliy/Simon
July 20, 1990
Draft Five (B:ECUADOR)
PRESIDENTIAL R’MS: DEPARTURE STATEMENT FOR PRESIDENT BORJA
SOUTH LAWN, THE WHITE HOUSE
MONDAY, JULY 23, 1990, 1:15 P.M.

It has been a great pleasure to talk once again with my
colleague President Rodrigo Borja [BOR-ha]. When we met in Costa
Rica late last year, we enjoyed a number of conversations, and
aléo found time to work in some tennis. Today, we had
stimulating substantive talks and yersterday a little tennis. I
can'say unequivocably that we thoroughly enjoyed rematches on
both fronts. \\\ -

Tomorrow marks the birthdate of Simon Bolivar, who helped
start an entire continent on the road to independence. And it
brings to mind his description of Ecuador's magnificent Mount
Chimborazo, then thought to be the highest mountain on Earth.
Bolivar called it, "the watchtower of the universe."_

And indeed, for many years, the whole world has been
watching the progress of this courageous Pacific nation. A
little over a decade ago, Ecuador became one of the first to set
sail on the rising tide of democracy in Latin America. Like so
many of its neighbors, it has raised our hopes for a fully
democratic hemisphere. And today, the people of Ecuador can be
"proud of their free press and their exemplary human rights record
- == hallmarks of both true democracy, and true leadership.

When he firét came tvoffice, President Borja faced

difficult economic challenges. Inflation racing iowards 100

percent. Debt a staggeriné 110 percent of G.N.P. All payments
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suspended. But, undaunted by the great political pressures he
faced, President Borja began taking the kind of courageous steps
that characterize the new generation of democratic leaders in
this Hemisphere. He made important economic reforms, such as
improving the tax and tariff systems. There also has been
movement toward reforﬁing market mechanisms and government
programs, including steps toward the elimination of price
controls that havé created serious distortions in the past.

[As a foll§wup to the Cartagena Summit, and because of my
special concern for the needs of the Andean countries, I am today
announcing a package of new measures for the Andean region.

These measures will build on my "Enterprise for the Americas"
initiative and will be steps enroute to achieving our ultimate
objectives of trade and iﬁvestment liberalization and economic
reform in the region.

-- First, I will ask the Congress for iegislative authority
' to enter into a one-way tariff preference arraﬁgement for duty-'
free entry for selected imports from Ecuador, ﬁolivia, Peru, and
Colombia, to give these countries a special boost in fighting
drugs and promqting their transition into a comprehensive free
trade zone for the Americas.

- Second,:I am proposing that the Department of Agriculture
and other concerned agencies begin a new and intensified program
of cooperation with the countries of the entire Latin American
and Caribbean region to enhance the region's immense potential

for agricultural trade.
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-~ Third, in fulfillment of my commitment last year to
consider additional GSP access for Andean products, I have signed
a proclamation granting GSP treatment to 67 new products.

-- Fourth, concurrent with this transitional preferential
tariff regime we propose to negotiate with the Andean countries
comprehensive ;ong.term undertakings on trade and investment
liberalization. Bilateral framework agreements are appropriate
vehicles for achieving these goals. Today, our governments will
be signing such an agreement establishing a joint council to help
our efforts to expand trade and investment between our
countries.

When I met'President Borja this morning, I briefed him on -
these measures, and asked him to pass along the content of our
conversation to his Andean colleagues at their next meeting. He
has graciously agreed, and I am grateful.]

We hope, and we fully anticipate, thaf Ecuador will continue
the progress made to date under President Borja, so that we can
work together to remove barriers to trade and development in the
hemisphere.

Ecuador has also led the way in environmental reforms,
becoming one the first countries to engage in a "debt-for-nature"
swap program. When we visited Ecuador in 1984, I saw a beautiful
coﬁntry - aﬁ extraordinary mix of animal and plént life, the
towering Andes, the sweepihg vista of the Pacific coast and the
Galapégos beyond. And we are committed to assisﬁ Ecuadorian

efforts to preserve their unique environmental heritage.
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Ecuador has collaborated closely with the U.S. in our global
effort to deal with the scourge of cocaine. Ecuador is a leader
in rolling back coca cultivation. In fact, several years ago
Ecuador eradicated all coca plantings. And the anti-drug
legislation you have sponsored not only has kept the destructive
cocaine-culture from taking root in Ecuador, it also aids us in
stanching the drug flow here.

President Borja, I look forward to continued close
collaboration with you across the full range of our common
concerns, from strengthening democracy throughout our hemisphere,
to working for expanded trade and investment opportunities, to
the fight against cocaine trafficking. oOur talks have served to
re-confirm the great value of our partnership. Thank you, and
Godspeed you in your journey ahead.

¥ # #
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Please forward any comments directly to Chriss Winston, Rm. 122,
x2930, no later than 2:00 PM, Thursday, July 19, with a copy to
my office. Thank you.

RESPONSE:

James W. Cicconi
Assistant to the President
and Deputy to the Chief of Staff
Ext. 2702
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PRESIDENTIAL REMARKS: DEPARTURE STATEMENT FOR PRESIDENT BORJA

SOUTH LAWN, THE WHITE HOUSE
MONDAY, JULY 23, 1990, 1:15 P.M.

It has been a great pleasure to talk once again with my
colleague President Rodrigo Borja [BOR-ha]. When we met in Costa
Rica earlier this year, we enjoyed a n er of conversations, and

L lan Say
also found time to work in some tennis. , 1

Hhat we
uM€3on““d1horoughly enjoyed rematches on both fronts. \\\
Ghorrow/

This—menth marks the birthdate of Simon Bolivar, who helped

Fk}, start an entire continent on the road to independence. And it
brings to mind his description of Ecuador’s magnificent Mount
Chimborazo, then thought to be the highest mountain on Earth.
Bolivar called it, "the watchtower of the universe."
And indeed, for many years, the whole world has been
watching the progress of this courageous Pacific nation. A
little over a decade ago, Ecuador became one of the first to set
—te S0 e oF

sail on the rising tide of democracy in Latin America. Aithﬁii:\x\\

At (YT DA €O bhoptsd o
s neghldZ, our hopes for a fully democratic hemisphere.

il e
/quA/PJL And today, the people of Ecuador can be proud of their free press

and their exemplary human rights record -- hallmarks of both true
democracy, and true leadership.
C(/m & (,L_t
When he first came to office, President Borja faced -an
C ke .
economic aéghtma@e. Inflation racing towards 100 percent. Debt
a staggering 110 percent of G.N.P. All payments suspended. But,

undaunted by the great political pressures he faced, President
(ovrugeovs cézmc
Borja began taking the kind of necessary steps that



e new gemenctron Aeveocrahe |
i a - He made important economic

reforms, such as improving the tax and tariff systems. There
also has been movement toward reforming market mechanisms and
government programs, including steps toward the elimination of
price controls that have created serious distortions in the past.

or its part, Mr. President, my country continues to offer a—

ready and willing market for Ecuadorian exports. g}sf/éahpanies

—

have worked constructively EB‘aigwin Ecuadorian development. We

discussed the need for an open anq,pfgéictgble business

environment to attract thg,pfiﬁate investment nééded\to fuel

—~

> s \\\
economic growth. VAnd“we will watch with interest the new\mig}ng
e o ¥
legislatiog,tﬁét you described, along with similar, forward- e

-

legkiﬁgﬁinvestment proposals.

But we need to do more. Our "Enterprise for the Americas"
initiative is meant to reinforce the efforts of countries like
Ecuador -- countries that are working hard to spur economic
opportunity. We hope, and we fully anticipate, that Ecuador will

continue the progress made to date under President Borja, so that

We Lo woeic “ogethan o r&*OJ%—bahﬂiLQo *9Jﬂﬁx@£d~uicieua&¢nnow¥'4&*L4~

heru cs phere CwW\Sioneq( oy —be Enderpnse fov e Quaricary Tniakive, “"”be'
Amerieas. [And, ag«a—first—step, our governments-have/EIEZ an
Byoint he (p ot

agreement establishing a trade—and—investment council to inerease-
Lnt Jo expaud Nuee sud (aNeSt ont . hetweew oun counfrois.
éﬁa—é&ew—ef—gooﬁg”aﬁd services between-our—eountries. ]

Ecuador has also led the way in environmental reforms,

becoming one the first countries to engage in a "debt-for-nature"
swap program. When we visited Ecuador in 1984, I saw a beautiful
country -- an extraordinary mix of animal and plant life, the

towering Andes, the sweeping vista of the Pacific coast and the



Galapagos beyond. And we are committed to assist Ecuadorian
efforts to preserve their unique environmental heritage.

Ecuador has ad=so collaborated closely with the U.S. in our
global effort to deal with the scourge of cocaine. Ecuador is a
leader in rolling back coca cultivation. 1In fact, several years
ago Ecuador eradicated all coca plantings. And the anti-drug
legislation you have sponsored not only has kept the destructive
cocaine-culture from taking root in Ecuador, it also aids us in

stanching the drug flow here.

We in the ﬁHIted\SLgES§ have COTTEEEEd’eﬁEEEBuS financial

~——_

and human resources to fight nd for drugs. We are making

headway. But none-0f us stands alone. We ne elp from our

/'/

fzignds/égioad to fight this deadly enemy. [Last year i iami,
I pledged to _Create a world without refu O "pursue these

~—
~

outlaws to the ends ofkthe\Earth." I pledged that the United

.

States would lead the fi gaiﬁstxillicit shipments of the
.

~.

precursor chemi s used in making cocaiEET\\éﬂg today our

ggggrﬁﬁéﬁgg signed new agreements designed to dé\EHSt\Egsf.]

President Borja, I look forward to continued close
collaboration with you across the full range of our common
concerns, from strengthening democracy throughout our hemisphere,
to working for expanded trade and investment opportunities, to
the fight against cocaine trafficking. Our talks have served to
re-confirm the great value of our partnership. Thank you, and
Godspeed you in your journey ahead.

# # #
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It has been a great pleasure to talk once again with my
colleague President Rodrigo Borja [BOR-ha]. When we met in Costa
Rica late last year, we enjoyed a number of conversations, and
also found time to work in some tennis. Today, we had
- stimulating substantive talks and yersterday a little tennis. I
can say unequivocably that we thoroughly enjoyed rematches on
both fromts. \\\ ’

Tomorrow marks the birthdate of Simon Bolivar, who helped
start an entire continent on the road to independence. And it
brings to mind his description of Ecuador's magnificent Mount
Chimborazo, theﬁ thought to be the highest mountain on Earth.
Bolivar called it, "the watchtower of the universe."

And indeed, for many years, the whole world has been
watching the progress of this courageous Pacific nation. A
little over a decade ago, Ecuador became one of the first to set
sail on the rising tide of democracy in Latin America. Like so
many of its neighbors, it has raised our hopes for a fully
democratic hemisphere. And today, the people of Ecuador can be
proud of their free press and their exemplary human rights record
—- hallmarks of both true democracy, and true leadership.

When he first came to office, President Borja faced

difficult economic challenges. Inflation racing towards 100

percent. Debt a staggering 110 percent of G.N.P. All payments



this Hemisphere. He made important economic reforms, such as

improving the tax and tariff systems. There also has been

special concern for the needs of the Andean countries, I am

A 2 ey i - A -
announcing zm%q/\measures(f% A M/V/ﬂl w %
b -- First, I w;ll ask the Coﬁgress to i zg '
aw MM A ~w~7 ,@ﬂ/\?&_@ MM?‘-—-\XZ\ a‘ﬁf*‘ - Poees kg
treatment—to Ecuador) BOlivia, Peru, d Coldmbia, Yo give these

countries a special boost in f%ghting drugs and promoting their
transition to a ree trade zone for the Americas.

-- Second, I am proposing that the Department of Agriculture
and other concerned agencies begin a new and intensified program
of cooperation with the countries of the entire Latin American
and Caribbean region to enhance the region's immense potential
for agricultural trade.

== Third, in fulfillment of my commitment last year to
consider additional GSP access for Andean products, I have signed
a proclamation granting GSP treatment to/gzinew products.

When I met President Borja this morning, I briefed him on

these measures, and asked him to pass along the content of our
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conversation to his Andean colleagues at their hext meeting. He
has graciously agreed, and I am grateful.]
ut we need to do more. Our "Enterpri/r or the Americas"

bo reinfdrce the¢ effforts o \igyﬁgxigﬁ/gkke

-- countries that“are working hard|/to spur economic

initiativ

oppérftunity. We hope, and we fully anticjpate, that Ecuador will
continue the progress made to date under President Borja, so that
we can work together to remove barriers tjo trade and development
in the hemisphere. V nvisioned

»&V&M [our governments el an 7 ] ¢

}%<) agreement establishing a joint council to help our efforts to

.expand trade and investment between our countries.]

L//) Ecuador has also led the way in environmental reforms,
becoming one the first countries to engage in a "debt-for-nature"
swap program. When we visited Ecuador in 1984, I saw a beautiful
country -- an extraordinary mix of animal and plant life, the
towering Andes, the sweeping vista of the Pacific coast and the
Galapagos beyond. And we are committed to assist Ecuadorian
efforts to preserve their unique environmental heritage.

Ecuador has collaborated closely with the U.S. in our global
effort to deal with the scourge of cocaine. Ecuador is a leader
in rolling back coca cultivation. In fact, several years ago
Ecuador eradicated all coca plantings. And the anti-drug
legislation you have sponsored not only has kept the destructive
cocaine-culture from taking root in Ecuador, it also aids us in

stanching the drug flow here.
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President Borja, I look forward to continued close
collaboration with you across the full range of our common
concerns, from strengthening democracy throughout our hemisphere,
to working for expanded trade and investment opportunities, to
the fight against cocaine trafficking. IOur talks have served to
re-confirm the great value of our partnership. Thank you, and
Godspeed you in your journey ahead.

# # #



THE WHITE HOUSE
WASHINGTON

July 19, 1990

MEMORANDUM FOR CHRISS WINSTON

FROM: ROGER B. PORTER £A/ /j/é_

SUBJECT: Presidential Remarks: Departure Statement for
President Borja

I have reviewed and concur with the Presidential remarks for
the departure statement for President Borja.

If you have any questions or we can help in any other way,
please let me know.

Attachment

c: James W. Cicconi
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PRESIDENTIAL REMARKS: DEPARTURE STATEMENT FOR PRESIDENT BORJA
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REMARKS:

Please forward any comments directly to Chriss Winston, Rm. 122,
x2930, no later than 2:00 PM, Thursday, July 19, with a copy to
my office. Thank you.

RESPONSE:

James W. Cicconi
Assistant to the President
and Deputy to the Chief of Staff
Ext. 2702
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PRESIDENTIAL REMARKS: DEPARTURE STATEMENT FOR PRESIDENT BORJA
SOUTH LAWN, THE WHITE HOUSE
MONDAY, JULY 23, 1990, 1:15 P.M.

It has been a great pleasure to talk once again with my
colleague President Rodrigo Borja [BOR-ha]. When we met in Costa
Rica earlier this year, we enjoyed a number of conversations, and
also found time to work in some tennis. And today, we have
thoroughly enjoyed rematches on both fronts. \\\

This month marks the birthdate of Simon Bolivar, who helped
start an entire continent on the road to independence. And it
brings to miﬁd his description of Ecuador’s magnificent-Mount
Chimborazo, then thought to be the highest mountain on Earth.’
Bolivar called it, "the watchtower of the universe."

And indeed, for many years, the whole world has been
watching the progress of this courageous Pacific nation. A
little over a decade ago, Ecuador became one of the first to set
sail on the rising tide of democracy in Latin America. It has
become a model of our hopes for a fully democratic hemisphere.
And today, the people of Ecuador can be proud of their free press
and their exemplary human rights record -- hallmarks of both true
democracy, and true leadership.

When he first came to office, President Borja faced an
economic nightmare. Inflation racing towards 100 percent. Debt
a étaggering 110 percent of G.N.P. All payments suspended. But,
undaunted by the great political pressures he faced, President

Borja began taking the kind of necessary steps that demonstrate



exceptional courage and commitment. He made important economic
reforms, such as improving the tax and tariff systems. There
also has been movement toward reforming market mechanisms and
govefnment programs, including steps toward the elimination of
price controls that have created serious distortions in the past.

For its part, Mr. President, my country continues to offer a
ready and willing market for Ecuadorian exports. U.S. companies
have worked constructively to aid in Ecuadorian development. We
discussed the need for an opén and predictable business
environment to attract the private investment needed to fuel
economic growth. And we will watch with interest the new mining
legislation that you described, along with similar, forward-
looking investment proposals.

But we need to do more. Our "Enterprise for the Americas"”
initiative is meant to reinforce the efforts of countries like
Ecuador -- countries that are working hard to spur economic
opportunity. We hopé, and we fully anticipate, that Ecuador will
continue the progress made to date under President Borja, so that
it can become an early beneficiary of Enterprise for the
Americas. [And, as a first step, our governments have signed an
agreement establishing a trade and investment council to increase
the flow of goods and ‘services between our countries.]

Ecuador has also led the way in environmental reforms,
becoming one the firstxcountriés to engage in a "debt-for-nature"
'swap_program. When we visited Ecuador in 1984, I saw a beautiful
country -- an extraordinary mix of animal and plant life, the-

towering Andes, the sweeping vista of the Pacific coast and the
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Galapagos beyond. And we are committed to assist Ecuadorian
efforts to preserve their unique environmental heritage.

Ecuador has also collaborated closely with the U.S. in our -
global effort to deal with the scourge of cocaine. Ecuador is a
leader in rolling back coca cultivation. 1In fact, several years
ago Ecuador eradicated all coca plantings. And the anti-drug
legislation you have sponsored not only has kept the destructive
cocaine-culture from taking root in Ecuador, it also aids us in
stanching the drug flow here.

We in the United States have committed enormous financial
and human resources to fight the demand for drugs. We are making
headway. But none of us stands alone. We need help from our
friends abroad to fight this deadly enemy. [Last year in Miami,
I pledged to help create a world without refuée, to "pursue these
outlaws to the ends of the Earth." And I pledged that the United
States would lead the fight against illicit shipments of the
precursor chemicals used in making cocaine. And today our
governments signed new agreements designed to do just that.]

| President Borja, I look forward to continued close
collaboration with you across the full range of our common
concerns, from strengthening democracy throughout our hemisphere,
to working for expanded tradé and investment_opportunities, to
the fight against cocaine trafficking. Our talks have served to
re-confirm the great value of our partnership. Thank you, and
Godspeed you in your journey ahead.

# # #
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PRESIDENTIAL REMARKS: DEPARTURE STATEMENT FOR PRESIDENT BORJA
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REMARKS:
Please forward any comments directly to Chriss Winston, Rm. 122,
x2930, no later than 2:00 PM, Thursday, July 19, with a copy to
my office. Thank you.
RESPONSE: July 20, 1990

TO: Chriss Winston

The NSC concurs with changes noted.

[CLT. 7,

Brent gcowcﬁbft

James W. Cicconi
Assistant to the President
and Deputy to the Chief of Staff
Ext. 2702
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PRESIDENTIAL REMARKS: DEPARTURE STATEMENT FOR PRESIDENT BORJA
SOUTH LAWN, THE WHITE HOUSE
MONDAY, JULY 23, 1990, 1:15 P.M,

It has been a great pleasure to talk once again with my

colleague President Rodrigo Borja [BOR-ha]. When we met in Costa
ATE LAST >‘£kfi- ] . .
Rica eariiter—this-ysar, we enjoyed a number of conversations, and

) . . YESTERIAY o @UgOYED A TEWWIS AEMATCH.
also found time to work in some tennis. 7
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This month marks the birthdate of Simon Bolivar, who helped

start an entire continent on the road to independence. And it
brings to miﬁd his description of Ecuador’s magnificent Mount
Chimborazo, then thought to be the highest mountain on Earth.
Bolivar called it, "the watchtower of the universe. "

And indeed, for many years, the whole world has been
watching  the progress of this courageous Pacific nation. A
little over a decade ago, Ecuador became one of the first to set
sail on the rising tide of democracy in Latin America. It has

ot ST MRANY (DoNTRIES (wHIcH AHAVE H2Ais8D ovxr,
become a-medel-ef—eour hopes for a fully democratic hemisphere.
And today, the people of Ecuador can be proud of their free press
and their exemplary human rights record -- hallmarks of both true
democracy, and true leadership.
_ When he first came to office, President Borja faced aa
MRANY CHALLEWSGES. o _ N
Fe—mi InflationAracing towards 100 percent. Debt
AT a.staggering 110 percent of G.N.P. All paymenégfgﬁspended. But,
undaunted by the great political pressures he faced, President

. CovRKtEDUS g
Borja began taking the kind of reeessaxy steps that déﬁéggigggg



Additional paragraph for the President’s Departure statement to
be added at * on Page 2:

[As a followup to the Cartegena Summit, and to demonstrate my
special concern for the needs of the Andean countries, I am today
announcing the following measures:

- First, I will ask the Congress to extend CBI-like treatment
to Ecuador, Bolivia, Peru, and Colombia, to give these
countries a special boost in fighting drugs and promoting
their transition to a free trade zone for the Americas.

-= Second, I am proposing that the Department of Agriculture
and other concerned agencies begin a new and intensified
program of cooperation with the countries of the entire
Latin American and Caribbean region to enhance the region’s
immense potential for agricultural trade.

-- Third, in fulfillment of my commitment last year to consider
additional GSP access for Andean products, I have signed a
proclamation granting GSP treatment to 62 new products.

When I met President Borja this morning, I briefed him on these
measures, and asked him to pass along the content of our
conversation to his Andean colleagues at their next meeting. He
has graciously agreed, and I am grateful.]
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exceptional—courage and-commitment. He made important economic

reforms, such as improving the tax and tariff systems. There

‘also has been movement toward reforming market mechanisms and

- government programs, including steps toward the elimination of

price controls that have created serious distortions in the past.

& . . .
F For its part, Mr. President, my country continues to offer a
[r

eady and willing market for Ecuadorian exports. U.S. companies
have worked constructively to aid in Ecuadorian development. We
discussed the need for an open and predictable business
environment to attract the private investment needed to fuel
economic growth. And we will watch with interest the new mining
legislation that you described, along with similar, forward-
looking investment proposals.

But we need to do more. Our "Enterprise for the Americas"
initiative is meant to reinforce the efforts of countries like
Ecuador -- countries that are working hard to spur economic
opportunity. We hope, and we fully anticipate, that Ecuador will
continue the progress made to date under President Borja, so that
it ean become an=gg§éy beneficiary of Enterprise for the 3
Americas. [And, as a first step, our governments have signed an
agreement establishing a trade and investment council to increase
the flow of goods and services between our countries. ]

Ecuador has also_led'the way in environmental reforms,
becoming one the first.countries to engage in a "debt-for-nature"
swap program. When we visited Ecuador in 1984, I saw a beautiful
country -- an extraordinary mix of animal and plant life, the

towering Andes, the sweeping vista of the Pacific coast and the
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Galapagos beyond. And we are committed to assist Ecuadorian
efforts to preserve their unique environmental heritage.

Ecuador has akse collaborated closely with the U.S. in our
global effort to deal with the scourge of cocaine. Ecuador is a
leader in rolling back coca cultivation. 1In fact, several years
ago Ecuador eradicated all coca plantings. And the anti-drug
legislation you have sponsored not only has kept the destructive
cocaine-culture from taking root in Ecuador, it also aids us in
stanching the drug flow here.

[*

and human resources to fight the

ates _have committed enormous financial
for drugs. We are making
headway. Buﬁ none of stands alone. We need help from our
£ adf%e—fight~this—deadl¥_eneTgZ] [Last year in Miami,
I pledged to help create a world without refuge, to "pursue these
outlaws to the ends of the Earth." And I pledged that the United
States would lead the fight against illicit shipments of the
precursor chemicals used in making cocaine. And today our
governments signed new agreements designed to do just that.]
President Borja, I look forward to continued close
collaboration with you across the full range of our common
concerns, froﬁ strengthening democracy throughout our hemisphere,
to working for. expanded trade and investment opportunities, to
the fight against cocaine trafficking. Our talks have served to
re-confirm the great value of our partnership. Thank you, and

Godspeed you in your journey ahead.

# # #
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[ As a followup to the Cartagena Summit, and to-.demonstrate—my-special concern
for the needs of the Andean countries, I am today announcing the following
measures:

-- First, I will ask the Congress to extend CBI-like treatment to Ecuador,
Bolivia, Peru, and Colombia, to give these countries a special boost in fighting
drugs and promoting their transition to a free trade zone for the Americas.

-- Second, I am proposing that ggf Department of Agriculture and other concerned
agencies begin a new and intensified program oﬂ( cooperation with the countries
of the entire Latin American and Caribbean region to enhance the region’s
immense potential for agricultural trade.

--— Third, in fulfillment of my commitment last year to consider additional GSP
access for Andean products, I have signed a proclamation granting GSP treatment
to 62 new products , /eewr—foesisioCrTERETR

When I met President Borja this morning, I briefed him on these measures, and
asked him to pass along the content of our conversation to his a&ker Andean
colleagues at their next meeting. He has graciously agreed, and I am gratefuli]
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DocumentNo. 159404Ss

WHITE HOUSE STAFFING MEMORANDUM

DATE:___ 7/18/90 ACTION/CONCURRENCE/COMMENT DUEBY:_ //12/90 2:00 PM

PRESIDENTIAL REMARKS: DEPARTURE STATEMENT FOR PRESIDENT BORJA

SUBJECT:
ACTION FY | ACTION  FYI
VICE PRESIDENT ] { MCCLURE { 0
SUNUNU : O a : NEWMAN O 0
SCOWCROFT sxrmma O PORTER / 0O
DARMAN ( - O ROGICH { O
CARD O { UNTERMEYER O ]
CICCONI o ﬁ/ _ROGERS O v
DEMAREST { O WINSTON O JL]
FITZWATER O m/ , PINKERTON m/ O
GRAY { O DELAND I{ |
HAGIN 0 O BENNETT { 0
HOLIDAY J O a O
REMARKS:
Please forward any comments directly to Chriss Winston, Rm. 122,
x2930, no later than 2:00 PM, Thursday, July 19, with a copy to
my office. Thank you.
RESPONSE:

James W. Cicconi
Assistant to the President
and Deputy to the Chief of Staff
Ext. 2702



Lange/McNally/Simon
July 18, 1990

1890 JUL 18 Py 232 Draft Three (B:ECUADOR)

PRESIDENTIAL REMARKS: DEPARTURE STATEMENT FOR PRESIDENT BORJA
SOUTH LAWN, THE WHITE HOUSE
MONDAY, JULY 23, 1990, 1:15 P.M.

It has been a great pleasure to talk once again with my

colleague President Rodrigo Borja [BOR-ha]. When we met in Costa

(4TE LAST  YexTL ] .
Rica earitier—this-—yoar, we enjoyed a number of conversations, and

YSTRIRY (o€ eugore]) A Tewwis 2emATCH.
also found time to work in some tennis. 7

t"ozmv Wt HRVE HED W EQUALY B STIMULRTING oD mtli‘/\kzde sdér;TM/Vé’ TALKS.

This month marks the birthdate of Simon Bolivar, who helped

start an entire continent on the road to independence. And it
brings to mind his description of Ecuador’s magnificent Mount
Chimborazo, then thought to be the highest mountain on Earth.
Bolivar called it, "the watchtower of the universe."

And indeed, for many years, the whole world has been
watching the progress of this courageous Pacific nation. A
little over a decade ago, Ecuador became one of the first to set
sail on the rising tide of democracy in Latin America. It has

omt ST MRAY (DUuTHIES (oHICH HAVE AA1sEd ovd,
become a-medel-ef—-eur hopes for a fully democratic hemisphere.
And today, the people of Ecuador can be proud of their free press
and their exemplary human rights record -- hallmarks of both true
democracy, and true leadership.

When he first came to office, President Borja faced am

MANy  CHAUATES. s
. InflatlonAraCLng towards 100 percent. Debt

: P2y
wAS a staggering 110 percent of G.N.P. All payments,suspended. But,

undaunted by the great political pressures he faced, President

RKGEOVS ARXCTEN 1 2E
Borja began taking the kind of égéessafy steps that déﬁensgg%te
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THE USW GEMERATION of EMOtRATIC  (fhpens OF THE Koy &L
excepticnat—Tourage and-commitment. He made important economic

reforms, such as improving the tax and tariff systems. There
also has been movement toward reforming market mechanisms and
government programs, including steps toward the elimination of

price controls that have created serious distortions in the past.

— . . .
. For its part, Mr. President, my country continues to offer a
[r

eady and willing market for Ecuadorian exports. U.S. companies
have worked constructively to aid in Ecuadorian development. We
discussed the need for an open and predictable business
environment to attract the private investment needed to fuel
economic growth. And we will watch with interest the new mining

legislation that you described, along with similar, forward-

—

-

looking investment proposals.

But we need to do more. Our "Enterprise for the Americas®
initiative is meant to reinfo;ce the efforts of countries like
Ecuador -- countries that are working hard to spur economic
opportunity. We hope, and we fully anticipate, that Ecuador will
continue the progress made to date under President Borja, so that
it g;;—become an#gggéy beneficiary of Enterprise for the
Americas. [And, as a first step, our governments have signed an
agreement establishing a trade and investment council to increase
the flow of goods and services between our countries. ]

Ecuador has also led the way in environmental reforms,
becoming one the first countries to engage in a "debt-for-nature"
swap program. When we visited Ecuador in 1984, I saw a beautiful

country -- an extraordinary mix of animal and plant life, the

towering Andes, the sweeping vista of the Pacific coast and the




R ST RE

Galapagos beyond. BAnd we are committed to assist Ecuadorian
efforts to preserve their unique environmental heritage.

Ecuador has akse collaborated closely with the U.S. in our
global effort to deal with the scourge of cocaine. Ecuador is a
leader in rolling back coca cultivation. 1In fact, several years
ago Ecuador eradicated all coca plantings. And the anti-drug
legislation you have sponsored not only has kept the destructive
cocaine-culture from taking root in Ecuador, it also aids us in
stanching the drug flow here.

[*

and human resources to fight the

tes have committed enormous financial

for drugs. We are making

headway. But none of ands alone. We need help from our

—

£ —abroad-to-fight-this-deadly enemy. | [Last year in Miami,
I pledged to help create a world without refuge, to "pursue these
outlaws to the ends of the Earth." And I pledged that the United
States would lead the fight against illicit shipments of the
precursor chemicals used in making cocaine. And today our
governments signed new agreements designed to do just that.]
President Borja, I look forward to continued close
collaboration with you across the full range of our common
concerns, from strengthening democracy throughout our hemisphere,
to working for expanded trade and investment opportunities, to
the fight against cocaine trafficking. Our talks have served to
re-confirm the great value of our partnership. Thank you, and

Godspeed you in your journey ahead.

# # #



THE WHITE HOUSE /
WASHINGTON
July 18, 1990

MEMORANDUM FOR CHRISS WINSTON

FROM: STEPHEN G. RADEMAKERSQ
ASSOCIATE COUNSEL TO THE PRESIDENT

SUBJECT: Presidential Remarks: Departure Statement for
President Borija

Pursuant to James Cicconi’s request, Counsel’s office has
reviewed the above-referenced matter and has no objection to the
draft presidential remarks.

cc: James W. Cicconi
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WHITE HOUSE STAFFING MEMORANDUM V

DATE:___ 7/18/90 ACTION/CONCURRENCE/COMMENT DUgBy: '/ 19/90 2:00 PM

PRESIDENTIAL REMARKS: DEPARTURE STATEMENT FOR PRESIDENT BORJA

SUBJECT:
ACTION FYI ACTION FYI
VICE PRESIDENT 0O { MCCLURE { O
SUNUNU 0 O NEWMAN 0 O
SCOWCROFT { O PORTER D/ O
DARMAN —ﬁ/ 0 ROGICH e 0
CARD O { UNTERMEYER O O
CICCONI O { ROGERS O /
DEMAREST u/ O MWINSTON a W/
FITZWATER O [/ PINKERTON m/ 0
GRAY { O DELAND I{ O
HAGIN O O BENNETT { O
HOLIDAY t/ O O O
REMARKS:

Please forward any comments directly to Chriss Winston, Rm. 122,
x2930, no later than 2:00 PM, Thursday, July 19, with a copy to
my office. Thank you.

RESPONSE: % o Corrren A

James W. Cicconi
Assistant to the President
and Deputy to the Chief of Staff
Ext. 2702
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PRESIDENTIAL REMARKS: DEPARTURE STATEMENT FOR PRESIDENT BORJA
SOUTH LAWN, THE WHITE HOUSE
MONDAY, JULY 23, 1990, 1:15 P.M.

- It has been a great pleasure to talk once again with my
colleague Preéident Rodrigo Borja [BOR-ha]. When we met in Costa
Rica earlier this year, we enjoyed a number of conversations, and
also found time to work in some tennis. And today, we hQVe
thoroughly enjoyed rematches on both fromts. \\\

This month marks the birthdate of Simon Bolivar, who helped
start an entire continent on the road to independence. And it
brings to mind his description of Ecuador’s magnificent Mount
Chimborazo, then thought to be the highest mountain on Earth.
Bolivar called it, "the watchtower of the universe."

And indeed, for many years, the whole world has been
watching the'progress of this courageous Pacific nation. A
little over a decade ago, Ecuador became one of the first to set
sail on the rising tide of democracy in Latin America. It has
.become a model of our hopes for a fully democratic hemisphere.
And today, the people of Ecuador can be proud of their free press
and their exemplary human rights record -- hallmarks of bdth true
demdcracy, and true leadership.

When he first came to office, President Borja faced an
econoﬁic nightmare. 1Inflation racing towards 100 percent. Debt
a staggering 110 percent of G.N.P. All payments suspended. But,
undaunted by the greatfpolitical pressures he faced, President

Borja began taking the kind of necessary steps that demonstrate
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- exceptional courage and commitment. He made important economic

reforms, such as improving the tax and tariff systems. There
also has been movement toward reforming market,mechanisms and
government programs, including steps toward the elimination of
price controls that have created serious distortions in the past.
For its part, Mr. President, my country continues to offer a
ready and willing market for Ecuadorian exports. U.S. companies
have worked constructively to aid in Ecuadorian development. We
discussed the need for an open and predictable business
environment to attract the private investment needed to fuel
economic. growth. And we will watch with interest the new mining

legislation that you described, along with similar, forward-

looking investment proposals.

But we need to do more. Our "Enterprise for the Americas"
initiative is meant to reinforce the efforts of countries like
Ecuador -- countries that are working hard to spur economic
opportunity. We hope, and we fully anticipate, that Ecuador will
continue the progress made to date under President Borja, so that
it can become an early beneficiary of Enterprise . for the
Americas. [And, as a first step, our governments have signed an
agreement establishing a trade and investment council to increase
the flow of gbods and services between our countrigs.]

Ecuador has also led the way in environmental reforms,
becoming one the first countries to engage in a "debt-for-nature"
swap progrém. When we visited Ecuador in 1984, I saw a beautiful
country -- an extraordinary mix of animal and plant life, the

towering Andes, the sweeping vista of the Pacific coast and the



Galapagos beyond. And we are committed to assist Ecuadorian
efforts to preserve their unique environmental heritage.

Ecuador has also collaborated'closely with the U.S. in our
global effort to deal with the scourge of cocaine. Ecuador is a
leader in rolling back coca cultivation. In fact, several years
ago Ecuador eradicated all coca plantings. And the anti-drug
legislation you have sponsored not only has kept the destructive
cocaine-culture from taking root in Ecuador, it also aids us in
stanching the'drug flow here.

We in the United States have committed enormous financial
and human resources to fight the demand for drugs. We are making
headway. But none of us stands alone. We need help from our
friends abroad to fight this deadly enemy. [Last year in Miami,
I pledged. to help create a world without refuge, to "pursue these
outlaws to the ends of the Earth." And I pledged that the United
States would lead the fight against illicit shipments of the
precursor chemicals used in making cocaine. And today our
governments signed new agreements designed to do just that.]

President Borja, I look forward to continued close
collaborationAwith you across the full range of our common
concerns, from strengthening democracy throughout our hemisphere,
to working for expanded trade and investment opportunities, to
the fight against cocaine trafficking. Our talks have served to
ré-confirm.the great value of our partnership. Thank you, and
Godspeed you in your_joufney ahead.

# # #
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2:00 PM

PRESIDENTIAL REMARKS: DEPARTURE STATEMENT FOR PRESIDENT BORJA

SUBJECT:

ACTION FYI
VICE PRESIDENT
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FYI

REMARKS:

Please forward any comments directly to Chriss Winston, Rm.

122,

x2930, no later than 2:00 PM, Thursday, July 19, with a copy to

my office. Thank you.

RESPONSE:

James W. Cicconi
Assistant to the President

and Deputy to the Chief of Staff

Ext. 2702
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PRESIDENTIAL REMARKS: - DEPARTURE STATEMENT FOR PRESIDENT BORJA
. SOUTH LAWN, THE WHITE HOUSE
MONDAY, JULY 23, 1990, 1:15 P.M.

It has been a great pleasure to talk once again with my
colleague President Rodrigo Borja [BOR-ha]. When we met in Costa
Rica earlier this year, we enjoyed a number of conversations, and
also found time to work in some tennis; And today, we h§ve
thoroughly enjoyed rematches on both fronts. \\\

This month marks the birthdate of Simon Bolivar, who helped
start an entire continent on the road to independence. And it
brings to mind his description of Ecuador’s magnificent Mount
Chimborazo, then thought to be the highest mountain on Earth.
Bolivar called it, "the watchtower of the universe."

And indeed, for many years, the whole world has been
watching the progress of this courageous Pacific nation. A
little over a decade ago, Ecuador became one of the first to set
sail on the rising tide of democracy in Latin America. It has
become a model of our hopes for a fully democratic hemisphere.
And today, the people of Ecuador can be proud of their free press
and their exemplary human rights recdrd -~ hallmarks of Both true
democracy, and true leadership.

When he first came to office, President Borja faced an
economic nightmare. Inflation facing towards 100 percent. Debt
a stagéering 110 percent.of G.N.P. All payments suspendéd. But,
undaunted by the great4pblitical pressures he faced, President

Borja began taking the kind of necessary steps that demonstrate



" exceptional courage and commitment. He made important economic
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reforms, such as improving the tax and tariff systems. There
also has been movement toward reforming market mechanisms and
government programs, including steps toward the elimination of
price controls that have created serious distortions in the past.

For its part, Mr. President, my country continues to offer a
ready and willing market for Ecuadorian exports. U.S. companies
have worked constructively to aid in Ecuadorian development. We
discussed the need for an open and predictable business
environment to attract the private investment needed to fuel
economic growth. And we will watch with interest the new mining
legislation that you described, along with similar, forward-
looking investment proposals.

But we need to do more. Our "Enterprise for the Americas"

initiative is meant to reinforce the efforts of countries like

Ecuador -- countries that are working hard to spur economic.

opportunity. We hope, and we fully anticipate, that Ecuador will

continue the progress made to date under President Borja, so that

We-can work tosether o remove  parriers 4o trafe 3 development in the

@emisghm-u £ as canemplajed by the Enitrprise® feAmoricns InbalVe, - o
! [And, A i ¥ our governments heveﬁsigncSLan
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Ecuador has also led the way in environmental reforms,
becoming one the first countries to engage in a "debt-for-nature"

swap program. When we visited Ecuador in 1984, I saw a beautiful

country -- an extraordinary mix of animal and plant life, the

towering Andes, the sweeping vista of the Pacific coast and the

will not Sign
nti\ gHerihe .
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Galapagos beyond. And we are committed to assist Ecuadorian
efforts to preserve their unique environmental heritage.

Ecuador- has also collaborated closely with the U.S. in our
global effort to deal with the scourée of cocaine. Ecuador is a
leader in rolling back coca cultivation. In fact, several years
ago Ecuador eradicated all coca plantings. And the anti-drug
legislation you have sponsored not only has kept the destructive
cocaine-culture from taking root in Ecuador, it also aids us in
‘stanching thé drug flow here.

We in the United States have committed enormous financial
and human resources to fight the demand for drugs. We are making
headway. But none of us stands alone. We need help from our
friends abroad to fight this deadly enemy. [Last year in Miami,
I pledged to help create a worid without refuge, to "pursue these
outlaws to the ends of the Earth." And I pledged that the United
States would lead the fight against illicit shipments of the
precursor chemicals used in making cocaine. And today our
governments signed new agreements designed to do just that. ]

President Borja, I look forward to contiﬁued close
collaboration with you across the full range of our common
concerns, from strengthening democracy throughout our hemisphere,
to working for expanded trade and investment opportunities, to
the fight against cocaine trafficking. Our talks have served to
re-confirm the great value of our partnership. Thank you, and
Godspeed.you in yéur joufney ahead.

# # #
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DATE:___ 7/18/90 ACTION/CONCURRENCE/COMMENT DUE By:_ '/ 19/90 2:00 PM

PRESIDENTIAL REMARKS: DEPARTURE STATEMENT FOR PRESIDENT BORJA

SUBJECT:
ACTION FYI ACTION  FYI

VICE PRESIDENT O / MCCLURE { O
SUNUNU O O NEWMAN 0 O
SCOWCROFT { O PORTER D/ O
DARMAN { O ROGICH { 0
CARD 0 { UNTERMEYER O O
CICCONI O a/ i i o
DEMAREST M 0 NSTON O /
FITZZWATER O [/ PINKERTON v O
GRAY { O DELAND v O
HAGIN 0 0O BENNETT —?{ O
HOLIDAY [/ O 0 0

REMARKS:

Please forward any comments directly to Chriss Winston, Rm. 122,
x2930, no later than 2:00 PM, Thursday, July 19, with a copy to
my office. Thank you.

RESPONSE: T Aa—r (927 LS C K

James W. Cicconi
Assistant to the President
and Deputy to the Chief of Staff
Ext. 2702
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PRESIDENTIAL REMARKS: DEPARTURE STATEMENT FOR PRESIDENT BORJA

' SOUTH LAWN, THE WHITE HOUSE

MONDAY, JULY 23, 1990, 1:15 P.M.

It has been a great pleasure to talk once again with my
colleague President Rodrigo Borja [BOR-ha]. When we met in Costa
Rica earlier this year, we enjoyed a number of conversations, and
also found time to work in some tennis. And today, we have
thoroughly enjoyed rematches on both fronts. \\\

This month marks the birthdate of Simon Bolivar, who helped
start an entire continent on the road to independence. And it
brings to mihd his description of Ecuador’s magnificent Mount
Chimborazo, then thought to be the highest mountain on Earth.
Bolivar called it, "the watchtower of the universe."

And indeed, for many years, the whole world has been
watching the progress of this courageous Pacific nation. A
little over a decade ago, Ecuador became one of the first to set
sail on the rising tide of democracy in Latin America. It has
become a model of our hopes for a fully democratic hemisphere.
And today, the people of Ecuador can be proud of their free press
and their exemplary human rights record -- hallmarks of both true
democracy, and true leadership.

When he first came to office, President Borja faced an

economic nightmare. Ihflation racing towards 100 percent. Debt
a staggering 110 percent of G.N.P. All payments suspended. But,
undaunted by the great political pressures he faced, President

Borja began taking the kind of necessary steps that demonstrate



exceptional courage and commitment. He made important economic
reforms, such as improving the tax and tariff systems. There
also has been movement toward reforming market mechanisms and
government programs, including steps toward the elimination of
price controls that have created serious distortions in the past.

For its part, Mr. President, my country continues to offer a
ready and willing market for Ecuadorian exports. U.S. companies
have worked constructively to aid in Ecuadorian development. We
discussed the need for an open and predictable business
environment to attract the private investment needed to fuel
economic growth. And we will watch with interest the'new mining
legislation that you described, along with similar, forward-
looking investment proposals.

- But we need to do more. Our "Enterprise for the Americas"
initiative is meant to reinforce the efforts of countries like
Ecuador -- countries that are working hard to spur economic
opportunity. We hope, and we fully anticipate, that Ecuador will
continue the progress made to date under President Borja, so that
it can become an early beneficiary of Enterprise for the
Americas. [And, as a first step, our governments have signed an
égreement establishing a trade and investment council to increase
the flow of goods and services between our countries.]

Ecuador has also led the way in environmental reforms,
becoming one the first countries to engage in a "debt-for-nature"
swap program. When we visited Ecuador in 1984, I saw a beautiful
country -- an extraordinary mix of animal and plant life, the

towering Andes, the sweeping vista of the Pacific coast and the



Galapagos beyond. And we are committed to assist Ecuadorian
efforts to preserve their unique environmental heritage.

Ecuador has also collaborated closely with the U.S. in our
global effort to deal with the scourge of cocaine. Ecuador is a
leader in rolling back coca cultivation. In fact, several years
ago Ecuador eradicated all coca plantings. And the anti-drug
legislation you have sponsored not only has kept the destructive
cocaine-culture from taking root in Ecuador, it also aids us in
stanching the drug flow here.

- We in the United States have committed enormous financial
and human resources to fight the demand for drugs. We are making
headway. But none of us stands alone. We need help from our
friends abroad to fight this deadly enemy. [Last year in Miami,
I pledged to help create a world without refuge, to "pursue these
outlaws to thé ends of the Earth." [Eéd I pledged that the United
States would lead the fight against illicit shipments of the
precursor chemicals used in making cocaine. And today our
governments signed new agreements designed to do just that;z]

President Borja, I look forward to continued close
collaboration with you across the full range of our common
concerns, from strengthening democracy throughout our hemisphere,
to working for expanded trade and investment opportunities, to
the fight agaihst cocaine trafficking. Our talks have served to
re-confirm the great value of our partnership. Thank you, énd
Godspeed you iﬁ your journey ahead.

¥ # #
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WHITE HOUSE STAFFING MEMORANDUM J

DATE:___ 7/18/90 ACTION/CONCURRENCE/COMMENT pugBy: '/ 19/90 2:00 PM

PRESIDENTIAL REMARKS: DEPARTURE STATEMENT FOR PRESIDENT BORJA

SUBJECT:
ACTION FYI ACTION  FYI
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HAGIN O O BENNETT { 0
HOLIDAY |/ 0 0 0

REMARKS:

Please forward any comments directly to Chriss Winston, Rm. 122,
x2930, no later than 2:00 PM, Thursday, July 19, with a copy to
my office. Thank you.

X
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James W. Cicconi
Assistant to the President
and Deputy to the Chief of Staff
Ext. 2702
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PRESIDENTIAL REMARKS: DEPARTURE STATEMENT FOR PRESIDENT BORJA
SOUTH LAWN, THE WHITE HOUSE
MONDAY, JULY 23, 1990, 1:15 P.M.

It has been a great pleasure to talk once again with my
colleague President Rodrigo Borja [BOR-ha]. When we met in Costa
Rica earlier this year, we enjoyed a number of conversations, and
also found time to work in some tennis. And today, we have
thoroughly enjoyed rematches on both fronts. \\\

This month marks the birthdate of Simon Bolivar, who helped
start an entire continent on the road to independence. And it
brings to mind his description of Ecuador’s magnificent Mount
Chimborazo, then thought to be the highest mountain on Earth.
Bolivar called it, "the watchtower of the universe."

And indeed, for many years, the whole world has been
watching the progress of this courageous Pacific nation. A
little over a decade ago, Ecuador became one of the first to set
sail on the rising tide of democracy in Latin America. It has
become a model of our hopes for a fully democratic hemisphere.
And today, the people of Ecuador can be proud of their free press
and their exemplary human rights record -- hallmarks of both true
democracy, and true leadership.

When he first came to office, President Borja faced an

economic nightmare. Inflation racing towards 100 percent. Debt

'a staggering 110 percent of G.N.P. All payments suspended. But,

undaunted by the great political pressures he faced, President

Borja began taking the kind of necessary steps. that demonstrate



o

exceptional courage and commitment. He made important economic
reforms, such as improving the tax and tariff systems. There
also has been movement toward reforming market mechanisms and
government programs, including steps toward-the elimination of
price controls that have created serious distortions in the past.

For its part, Mr. President, my country continues to offer a
ready and willing market for Ecuadorian exports. U.S. companies
have worked constructively to aid in Ecuadorian development. We
discussed the need for an open and predictable business
environment to attract the private investment needed to fuel
economic growth. And we will watch with interest the-new mining
legislation that you described, along with similar, forward-
looking investment proposals.

But we need to do more. Our "Enterprise for the Americas"
initiative is meant to reinforce the efforts of countries like
Ecuador -- countries that are working hard to spur economic
opportunity. We hope, and we fully anticipate, that Ecuador will
continue the progress made to date under President Borja, so that
it can become an early beneficiary of Enterpriée for the
Americas. [And, as a first step, our governments have signed an
agreement establishing a trade and investment council to increase
the flow of goods and services between our countries. ]

Ecuador has also led the way in environmental reforms,
becoming one the first countries to engage in a "debt-for-nature"
swap program. When we visited Ecuador in 1984, I saw a beautiful
country -- an extraordinary mix of animal and plant life, the

towering Andes, the sweeping vista of the Pacific coast and the
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Galapagos beyond. And we are committed to assist Ecuadorian
efforts to preserve their unique environmental heritagé.

Ecuador has also collaborated closely with the U.S. in our
global effort to deal with the scourge of cocaine. Ecuador is a
leader in rolling back coca cultivation. In fact, several years
ago Ecuador eradicated all coca plantings. And‘the anti-drug
legislation you have sponsored not only has kept the destructive
cocaine-culture from taking root in Ecuador, it also aids us in
stanching'the drug flow here.

We in the United States have committed enormous financial
and human resources to fight the demand for drugs. We are making
headway. But none of us stands alone. We need help from our
friends abroad to fight this deadly enemy. [Last year in Miami,
I pledged to help create a world without refuge, to "pursue these
outlaws to the ends of the Earth." BAnd I pledged that the United
States would lead the fight against illicit shipments of the
precursor chemicals used in making cocaine. And today our
governments signed new égreements designed to do just that.]

President Borja, I look forward to continued close
collaboration with you across the full range of our common
concerns, from strengthening democracy throughout our hemisphere,
to working for‘expanded trade and investment opportunities, to
the fight against cocaine trafficking. Our talks have served to
re-confirm the great value of our partnership. Thank you, and
Godspeed you in your journey ahead.

# # #
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It has been a great pleasure to talk once again with my
colleague President Rodrigo Borja [BOR-ha]. When we met in Costa
Rica earlier this year, we enjoyed a number of conversations, and
also found time to work in some tennis. And today, we have
thoroughly enjoyed rematches on both fronts. \\\

This month marks the birthdate of Simon Bolivar, who helped
start an entire continent on the road to independence. And it
brings to mind his description of Ecuador’s magnificent Mount
Chimborazo, then thought to be the highest mountain on Earth.
Bolivar called it, "the watchtower of the universe."

And indeed, for many years, the whole world has been
watching the progress of this courageous Pacific nation. A
little over a decade ago, Ecuador became one of the first to set
sail on the rising tide of democracy in Latin America. It has
become a model of our hopes for a fully democratic hemisphere.
And today, the people of Ecuador can be proud of their free press

and their exemplary human rights record -- hallmarks of both true

democracy, and true leadership.

When he first came to office, President Borja faced an
economic nightmare. Inflation racing towards 100 percent. Debt
a staggering 110 percent of G.N.P. All payments suspended. But,
undaunted by the great political pressures he faced, President

Borja began taking the kind of necessary steps that demonstrate



exceptional courage and commitment. He made important economic
reforms, such as improving the tax and tariff systems. There
also has been movement toward reforming market mechanisms and
government programs, including steps toward the elimination of
price controls that have created serious distortions in the past.
For its part, Mr. President, my country continues to offer a
ready and willing market for Ecuadorian exports. U.S. companies
have worked constructively to aid in Ecuadorian development. We
USI11Cs S
discussed the need for an open and predlctable environment to
attract the private investment needed to fuel economic growth.

And we will watch with interest the new mining legislation that

you described, along with similar, forward-looking investment

we mes) Ao Ao ecorp. /
But a&&—thts—hae—ﬂet—beea—eﬂeagh Our "Enterprise for the

Americas" initiative is meant to reinforce the efforts of

proposals.

countries like Ecuador -- countries that are working hard to spur
gr)f,)»/”l: C .
economic growth. We hope, and we fully anticipate, that Ecuador
will continue the progress made to date under President Borja, so
that it can become an early beneficiary of Enterprise for the
Americas. [And, as a first step, our governments have signed an
agreement establishing a trade and investment council to increase
the flow of goods and services between our countries. ]
Ecuador has also led the way in environmental reforms,
becoming one the first countries to engage in a "debt-for-nature"
swap program. When we visited Ecuador in 1984, I saw a beautiful

country -- an extraordinary mix of animal and plant life, the

towering Andes, the sweeping vista of the Pacific coast and the



Galapagos beyond. And we are committed to assist Ecuadorian
efforts to preserve their unique environmental heritage.

Ecuador has also collaborated closely with the U.S. in our
global effort to deal with the scourge of cocaine. Ecuador is a
leader in rolling back coca cultivation. In fact, several years
ago Ecuador eradicated all coca plantings. And the anti-drug
legislation you have sponsored not only has kept the destructive
cocaine-culture from taking root in Ecuador, it also aids us in
stanching the drug flow here.

We in the United States have committed enormous financial
and human resources to fight the demand for drugs. We are making
headway. But none of us stands alone. We need help from our
friends abroad to fight this deadly enemy. [Last year in Miami,
I pledged to help create a world without refuge, to "pursue these
outlaws to the ends of the Earth." And I pledged that the United
States would lead the fight against illicit shipments of the
precursor chemicals used in making cocaine. And today our
governments signed new agreements designed to do just that.]

President Borja, I look forward to continued close
collaboration with you across the full range of our common
concerns, from strengthening democracy throughout our hemisphere,
to working for expanded trade and investment opportunities, to |
the fight against cocaine trafficking. Our talks have served to
re-confirm the great value of our partnership. Thank you, and
Godspeed you in your journey ahead.

# # #



