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Memo to: Carol Aarkus, The Wlidte House

Fromt °~  David Caprara, HUD fL///
Re: Homebullders Spesch
Dates 5/13

As discussed, here are a few talking points for the speech.
0f the several models mentioned, I believe the High Point, North
Carolina, one is the best, and have enclosed a brief case study on
it. Mrs. Bush visited High Point Housing Authority in January this
year.

The Executive Director of the Housing Authority, Ken Martin,
is a strong supporter of the President’s HOPE initiative. Feel
free to call Ken (919-887-2661) if you would like to chat with him
about the homeownership projects and how they involve reinvesting
proceeds of sale in new construction. That’s a creative model that
doesn’t involve federal new construction funding, but very
innovative use of current federal resources.

Of course, the President’s request for $1 billion in F¥Y’93
HOPE funding is also a good starting point.

enc
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Homebuilders Talking Points

o Thig Administration’s homeownership programs promise to
significantly and cost effectively expand Federal
support for homeownership and affordable housing.

o Through the Commission on Barriers to Affordable Housing
I (President Bush) commissioned, we identified the
regulatory red tape, excessive zoning requirements, and
other policies at local, state and federal levels which
inhibit the work of the private housing market. Secretary
Kemp and HUD are taking action with both the Congress and
state governments to roll back these barriers.

o I have asked Congress to speedily approve our request of
$1 billion for the Homeownership and Oppertunity for
People Everywhere (HOPE) program, which includes funding
for rehabilitation and technical assietance. Giving people
a chance to build a stake in their own homes and communities-
that’s what America is all about.

o Rehabilitation of proposed homeownership sites will be a
critical part of wvirtually all successful homeownership
programs.,

o The rehabilitation neede of homeownership sites will vary

widely =~« at Kenilworth-Parkside, a 464 unit, 30 year old
development in Washington D.C., & contractor was hired to
perform an extensive rehabilitation after the housing was
was left in a state of disrepair for too long by a government
run housing authority. At College Courts, in Louisville, a
100 unit 50 year old development, the rehabilitation needs
were less extensive for a total cost of only $2 million.
Today, the residents at Kenllworth and College Courte are

filled with pride and a sense of controlling their own
destinies.

o The Adminietration’s homeownership programs are designed to
be versatile, permitting local control and innovation -~ in
High Point North Carolina, a homeownership sponsor has taken
the proceeds from the sales under a homeownership program and
used them to form a revolving affordable housing development
fund - new affordable housing is constructed and the sales

proceads return to the fund to be used to construct even more
affordable housing.
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MR O, . 8. Depariment of Housing and Urban Development
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OFFICE OF THE ASSISTANT EECRETARY
FOR PUBLIC AND INDIAN HOUSING

MEMORANI TO:

Julie Cook, Director of Projects for Mrs. Bush

FROM: vi

‘ - peputy Assistant Secretary for
Reaident\I .

étivas, PR

SUBJECT: High Point, North Carolina, Low-Income
Homeownership Program

As discussed, the homeownership program for low-income
familiee in High Point, North Carolina would be an excellent
focus for a visit by Mrs. Bush. Background matexrial ig enclosed.

The homeownership activities undertaken by the managsment and
residents of the Housing Authority of the City of High Point
represent one of the most successful examples of the kind of
local initiatives that are contemplated by the Administration’s
homeownership and resident initiatives programs, particularly
HOPE for public housing residents. Bullding on successful
experience under the Turnkey III Homeownership Opportunity
Program, the Authority hag recycled sale proceeds from that
program into construction of additional houses that were sold to
former public housing reeidents, mostly "working poor" families
with single mothers. The Authority is presently developing new
proposals for additional homeownership units under the various
HUD program options,

An important ingredient of the success of High Point's
programs has been the involvement of a variety of public and
private agencies. Starting with a strong partnership between its
own management and residents, the Housing Authority has been very
energetic in obtaining assistance from other sources in the
public and private sectors, including banks and the North
Carolina State Housing Finance Agency.

For further information, I suggest you contact Mr. H. K.
Martin, Executive Director of the Housing Authority of the City
of High Point, whose telephone numbex is i919) 887-2661, This
office will, of course, be pleased to assist in any way you might
find helpful. '

Attachments
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Carrle Little and her daughter Katrina will soon move Into their newly construcied home on Oneka Stroet

Program thrills newhomeowners

Innovative plan gives public housin.g tenants a fresh start

By Matt Shaw
STARR WRITER

Carrie Little found & 1,000
square-foot  dream on  Oneka
Street,

“Oh, it's beauliful,” she sald, her
voice low, almost {n dwe at the
sight of new kilchen cabinets.

She moved from room to reom
before standing In the middle of
the still.emply master bedroonm.

“This Is mine. This i my room,
This 18 my room.” she said last
week. “I love I, 1 can't wail to be
in here."

Little, a knitter at Adams-Millis,
has lived the past 16 years in pud-
tic housing, along with her daugh.
ter Katrina.

With her salary, she could not
have afforded many flights of fan-
tasy. 1 thought 1 might move one
day. But T didn't know how," she
said.

But she will be moving soon. Her
story is only one of 27 along Oneka
Street and Secashire Court, where
people who thought they were
{rapped in public housing are be.
coming homeowners,

WMonths of legwork
led to Oneka Street- 38

foundations of those homes, one of-
ficial said last week,

“These people have worked so
hard, and it's just wonderful to see
them with this opportunity to be
homeowners,” said Diana Cotton,
speclal services manager for the
Housing Authority of High Point,

The Housing Authority's Oncka
Street project makes It possible for
people who make as lithe as

$14,000 annyally to buy homes val- -

ved at more {than $80,000.

A Martinsville, Va,, plant puts the
modular houses {ogether, then ships
them by truck to High Point: Carpet
covers all but the kitchens in the
1,000-square-foot homes, Kach house
has three bedrooms and air-condi-
tioning. .

The Housing Authority has ar-
ranged special financing to cover
the homes to be sold at cost.

The loans for the first four,

houses weve closed Juna 1. and fa.

SEE
5
i

All 27 homes will be sold during
the next two months.

The closing culminated a lengthy
process, Cotton said,

“To say the least, it has not been
an ensy process. We've had {0 over-
come meny barrlers,” she sald.

But the time and effort have
been Inconsequenticl, she said. -

“How do you measure & dresm
becoming a reality?”

“When we were at the loan clos-
ing nnd o see those people get
thelr keys and to see thelr tears of

happiness, It wae wonderful."
“Fram tha timo tha st kanea

been a success.”

Even some of the future ho-
meowners who walched others
move in last wesk find the program
hard (o believe,

“When I heard about it, 1 jumped
dead on it, I couldn't heleve it"
sald Audrey Wilson, a 16-year resi-
dent of public housing,

"It looks real, but it don't feel
real because it's not me” said
Glorla Cullins, an employee of W&
Rives who has two ¢hildren.

“When they hand me the keys,
t!;ie: I't know it's real” Cullins
1aia. .
Bernlee O'Nell, & 20-year resl-
dent of public housing, assured het,
“I 3 different when they hand you
:?&(:‘ﬁ"' Then you cry and are ax-

O'Nell, whose family was one of
the first to move in, sald during an
interview last week that “the suy-
prise is that I reslly ot it, and the
worry Is getting It :

Her future nelghbors taughed at
}he slatement out of understand.

ng.

Far mael tha hamar will seaoss ta




- FROM:RESIDENT INITIATIVES TO: 2024566218 SEP &, 1988 7:15AM H621 P.B6

FOR IMMEDIATE RELEASE

HOUSING AUTHORITY OF THE CITY OF HIGH POINT OPENS AFFORBALE HOUSING
SUBDIVISION |

High Point, North Carolina., June 1, 1980 ~--- The Housing
Authority of the City of High Point is pleased to announce ths sale
of the first house 1in the Affordable Housing Joint Venture
Homeownership Subdivison to Valerie F. Hunt on June 1, 1990, The
High Point City Office of First Union National Bank of . North
carolina provided a flexible financing arrangement through its
Affordable Mortgage Program for the Hunt home and three others, with
the potential for up to 15 families to acquire new houseing through
thie special partnership. Four families with incomes of
approximately $18,000 have become homeowners, with eight other
contracts pending. These eight families will recsive special FHA
financing through the North Carolina Housing Finance Agency and
wWachovia Bank & Trust. Many of the participant selected for the
program have resided in pubiic housing 10, 15 and as many as 25

years.

The =subdivison consists of 27 three bedroom houses located on
Oneka Street and Seashire Court. Each house consist of 1049 square
feet of 1iving space with 1 /2 baths. The floor plans are

-

identical however, each house exterior is slightly altered.
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Open house is scheduled for Sunday June 10, 1980 from 2:00 -
6:00 p.m. with the formal dedication occurring on Monday, June i1,

-1990 at 11:15 a.m.

A Deputy Assistant of de11c and Indian Affairs of the Depart-
ment of Housing and Urban Development as well as represontatives of
housing authorities from across the nation will attend the
dedication. Local residents as well as state and local offic1a1s,
and many of the support agency who came together to he1p' implemont
the program will have the opportunity to meet and greet present

homeowners as well as prospective homebuyers.

A major objective of the Afford;b1e Housing Joint Venture
Homeownhership Program is to provide the opportunity to low to
moderate incoma residents of Public Housing and Section 8, who &re
paying near (based on adjusted monthly income) or at falr market
rent that is compareable to a mortgage, to become homeownere. GCther
favorable attributes are the program wiill bring in more than t
million dollars in tax revenues ae well as to providé Job
opportunities for 1local subcontractors and will help to ease the

housing shortage without building additional governmental housing.

The Housing Authority of the City of High Point is certainly
indebted to the City of High Point. The seven acre tract of land in
which the subdivision sits was given to the Housing Authority of the
City of High Point. “With engineering assistence from the City
Planning Department, ﬁha tand was divided into 27 lots that average
60 feot by 175 feet.”
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HIGH PQINT, NC RESIDENT,HQMEQWNER STORY

b
HOMEOWNER §27° .
AFFORDABLE HOUSING JOINT VENTURE nouggyusnsazp PROGRAM

Barbara JecKeon Davis, is homeowner #27, occupying unit 208
Goashire Court. Ms. Jackson agglied for the program, October 1,
1969 and became applicant on the walting list. Ms. Jackson
oclopod her unit on Friday, December 20, 1991. Coupled with havin

magginal oredit, Ms, Jackson experienced numerous unusual an

unfoyeseon probiems in mortgage loan qualitfying.

Mrs. Davis had lived with the RPHA for over 12 yearxs. At the
time she came into the the Alternate Affordable Housing Integrated
Soxrvices Delivery Program, her monthly rental was 8474.00 pex
month, 8She is a single female head of household with two children
ages 11 and 12. Coupled with her marginal oredit, Ms. Davis found
herself pregnant during a period her plave of employment was on
short time. A8 & rosult she ended up receiving AFDC and
Unemployment Benefits on and eff for a SIX month period. Most
agency at this point would have disqualified Ms. Davis, but st the
KPHA, wa take on all challengez., Her work histoxry and her desira
for ﬁomeownoxshtp and motivation lod hex to £ight fox "this worthy
cause," SHe began working oxtra shifts, to raise monles necessary
to close, and attended each and every coungeling npgotntmene. SHo
followed through on advised actions and kept her debt at a minimum
and followed a detailed budgat te the letter,

shortly after returning te work in August 1990, Ms, Davis
dolivered still born. Five months later, her husband explred. Ms.
pavis was taken for grequalification at five different banks
befoxe we wore puccessful in f&nding a2 lending ingiitution willing
to work with her circumstances. After spen ing 18 months in the
urnn,program (cleazring all debts and saving near K $3000) she was
greqnali iod. Ms, Davis had a large upfront cash outlay, resuld-

ng from disqualification fox downgaymont aspistance, due %o
anticipatsd veceipt of Social SBecurlty benefits (which she only
recelved 3 months 4im 1991). 'Ms, Davis was ¢qualified wundexr

straight FHA with ne goverament subaidg assistance, Her PITI is

$450 monthly with a 30 Kear mortgage. She also has 25% Mortgage
Credit Ceortificate, which approximates to a £1,000 tax advantage
that can be taken monthly or annually.

In a letter recently written by Ms. Davis, she writes," I 4id not
fully understand the importance of good c¢redit and mesting debt
obligations in a timely manper, unti)l I went through this process.
I have managed to pay ¢ff all debt obligatiens. I am so proud of
m¥e01£ and never, ever, intend to allow myself to be in a position -
of ‘'eredit «risk"., This program has given mo an awarensss of the
heavy oconomic and human investmeni: in homeownership and has

taught me tho essentlials necessary f£for protection of such an
investment,."
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SOUTH LAWN
MONDAY, MAY 18, 1992

Members,iggtlonal directors, and friends of the Natlona

. 3 o 1n AVQQq.Shﬁr?
Association of Home Bullders.‘é\C Jac;\z Kemp. ﬁﬁm&newm%vev

Ladies and gentlemen, fellow business men and women. /

Welcome to the White House -- which I often call the
People's House. ((For the record: With these appliances out
here, I just want to head off any rumor that the White House is
having a giun sale.)) //

Instead, we are here to mark a special birthday: The 50th

anniversary of the NAHB. / And to salute a special team. First,

your President -- Jay Buchert [BUE-kirt]. / Next, the oﬁg%r rébub
members of your leadership -- Roger Glent, Tommy ThompsonlﬂMark

Tipton, and of course, KeﬁtColton. //
I want to thank you for your support. Even more, we Bushes

are grateful for your friendship. // ((It's true: Millie was

disappointed when I broke the news to her that the structure
behind me is not her new doghouse.)) / But Barbara and our kids
believe in the same things as you do: Country and community --
respect and responsibility -- family, jobs, and peace. / We know

we put America first when we put America's families first. /
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For fifty years, that's what you've done -- help fulfill the
American Dream -- and enlarge the American Pie. / When NAHB was

founded, only 4 in 10 Americans owned their own homes. Three in

10 lived in substandard housing. |/ Today =-- more than 70
million new homes and apartment units later -- 2 in 3 households
own their home. You don't hear that old joke anymore: "“Builders
sleep like babies -- they wake up every hour and cry." //

For that, I salute you. Once again you're helping our

economy work -- so that America can get back to work. / Yes,
we've had rough spots, and tough times. But consider this:  hemae

With every 1000 housing Starts, expectfind 1800 new jobs., 79# 9, of growth
Y
fn the GNP for he fist quarter was st dosdfal conshuckon,

00°

26
J’_?,«,‘?
—

/ The adage is coming ,///?;w

A
S

e

true: As housing goes, so goes the economy. / Your members iﬁ
employ more than 7 million Americans. More and more they're ;jjf
helping other Americans turn recession into recovery. //

I talk here as a participant -- not bystander. From my
Texas business days, I know what it means to meet a payroll,
balance a budget, and help people put food on the table. / Like
you, I know that strong housing can help a strong economy
help Americans worried about providing for their families /
meeting the challenges of paying the bills, buying that home, and
setting aside for retirement. //

That's why today I again call on the Congress to pass my
plan that will say, like Jackie Gleason, "U.S. economy, and away

we go." / I especially mean those folks on the Hill who seem to
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care more about the spending they do in the Congressional House -
- than making it easier for average Americans to spend on their
house. // To them, I say: Pass my plan to keep housing growing

-- not some time!‘gome place. But across America -- now. //

Here is what America needs. We need an investment tax
allowance -- and penalty-free withdrawals from IRAs for the
purchase of a first home. / We need changes in the passive loss
tax rules to spur real estate and housing development -- and

extension of mortgage revenue bonds and the low income tax

credit. / We need to quit punishing people who create jobs. So

let's cut the tax on capital gains. /

Then, there's the proposal I'm especiall roud of; A g
' prop p Y p ""mﬁdh’m
S

l;‘s,ooo 15 alet of monoy

$5,000 tax credit for first-time homebuyers.f\/ According to your 7m

m

own figures -- anghas Andy Griffith would say, "they're goood nvﬁg[?f.
a- ~ kﬁ'

statistics" Y-Athis Cgredi would mean 415,000 new construction

industry jobs -- and $20 billion in new economic activity. // We

need this proposal to keep the housing market on the mend --

helping people like sell and build homes , ===and=heress=iliiie

averae=AMerFCar ITOME T wy—

, e .
All of this I proposed State of the UnlonAddoeSS,

January 29. or _ﬂodays Congress has ignored America's wake-
up call. ((I wish it was ®# enthusiastic about the first-time
homebuyer as it is about the first-time taxpayer.)) // All the
House did was pass a package which would have raised taxes and

killed our recovery. // I vetoed it. Congress couldn't even get

..
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a simple majority to override my veto. That very day the NAHB

ran an ad in the Washington Post which said it all. The headline

read: "Earth to Congress: Enough is Enough." // sBapbawesboved
eirp—rjoddesbovedibw I couldn't have said it better myself.
And believe me, the voters will have the last word on this when
they go the polls in November. //

You've heard the definition of a contractor: "A gambler who
never gets to shuffle, cut, or deal." / We have to make it

easier to deal, sell, hire, and invest. / So I will continue to

push hard for our Project HOPE Initiative -- which will give poor

families a stake in their communities. Bottom line: HOPE can

turn hou%ing into homes. / M@E@g I_h%%ug?iﬂntq&%ﬁ: w:’fﬁ.ﬁ

e oo ¢
Rdpeyas, I willjcontinue to push for regulatory reform --

WL deo» I want government to help -- not hurt -- the ability of

private enterprise to expand and create jobs. / So I have
extended for another 120 days the blanket moratorium on any new

4*ederal regulation. / Jay Buchert says: "Let builders build."

I know he agrees: We need policies that also let buyers buy. //




)

T Tunmb has bun atenific suprti o an poliues g poposals. Thay bnes

’

& }* o build ahowme

takes more than bricks, lumber, and mortarp It requires

heart and skill -- it takes dreams. / Your idea is that to own a
home helps America -- makes it better, more caring. / You show
this in your "Homes Across America" program -- whereXﬁembers

build and renovate homes for the needy. //

So far, this program has housed more than 600 families.
With us today is one of them -- Gerald and Angela Williams and

';huﬁds' nawes)
their four childre who moved into their new home in
Jacksonville, Florida, on Mother's Day. / Their home was built
by the builders of the Jacksonville association of NAHB and
Thogt ol

Habitat for Humanity. I salute -- and also the Williams
family. / Won't you please stand up: You show how the dream of
home ownership keeps the American Dream alive. //

That dream seemed elusive half-a-century ago -- but you have

aided it / nurtured it / as a parent does a child. / For that, I

thank you -- and salute you on behalf of each American. é;ewv-iu-
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Members, national directors, and friends of the National
Association of Home Builders. Jack Kemp. ((As someone who lives
in public housing, I'm glad to see the HUD Secretary here.)) //
Ladies and gentlemen, fellow business men and women. /

Welcome to the White House -- which I often call the
People's House. ((For the record: With these appliances out
here, I just want to head off any rumor that the White House is
having a lawn sale.)) //

Instead, we are here to mark a special birthday: The 50th
anniversary of the NAHB. / And to salute a special team. First,
your President -- Jay Buchert [BUE-kirt]. / Next, the other
members of your leadership -- Roger Glent, Tommy Thompson, Mark
Tipton, and of course, Ken Colton. //

I want to thank you for your support. Even more, we Bushes

are grateful for your friendship. // ((It's true: Millie was

disappointed when I broke the news to her that the structure

behind me is not her new doghouse.)) / But Barbara and our kids

believe in the same things as you do: Cﬁfﬁf{?\%ﬁa/gg;;;;}ﬁg -Jé?

respect and responsibility -- family, Jjobs, and peace. / We know

we put America first when we put America's families first. /

Subl
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For fifty years, that's what you've done -- help fulfill the
American Dream -- and enlarge the American Pie. / When NAHB was

founded, only 4 in 10 Americans owned their own homes. Three in

10 lived in substandard housing. / Today —-- more than 70
million new homes and apartment units later -- 2 in 3 households
own their home. You don't hear that old joke anymore: “Builders
sleep like babies -- they wake up every hour and cry." //

For that, I salute you. Once again you're helping our
economy work -- so that America can get back to work. / Yes,

we've had rough spots, and tough times. But consider this: A2

percent upturn in the first quarter -- 25 percent caused by
single-family housing construction. __ housing starts since
January 1. Unemployment down. _  up. / The adage is coming

true: As housing goes, so goes the economy. / Your members
employ more than 7 million Americans. More and more they're
helping other Americans turn recession into recovery. //
I talk here as a participant -- not bystander. From my
Texas business days, I know what it means to meet a payroll,
balance a budget, and help people put food on the table. / Like
you, I know that strong housing can help a strong ggggggg:zzzzzj>
help Americans worried about providing for their families /
meeting the challenges of paying the bills, buying that home, and :} )
setting aside for retirement. // | d 5
(Ehat's why today I again call on the Congress to pass my N
plan that Willrsay, like Jackie Gleason, "U.S. economy, and away ti

3
¥
o
we go." / Gr;;pecially mean those folks on the Hill who seem to 5 :ﬂ
i
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care more about the spending they do in the Congressional House -
- than making it easier for average Americans to spend on their
: house. // To them, I say: Pass my plan to keep housing growing

| -- not some time, some place. But across America -- now. //

Here is what America needs. We need an investyent tax
allowance -- and penalty-free withdrawals from IRAé for the
purchase of a first home. / We need changes in the passive loss
tax rules to spur real estate and housing development =-- and
extension of mortgage revenue boﬁds and the low income tax

credit. / We need to quit punishing people who create jobs. So

let's cut the tax on capital gains. /

Then, there's the proposal I'm especially proud of: A

$5,000 tax credit for first-time homebuyers. / According to your

own figures -- and Andy Griffith wquld say, "they're goood

statistics" -- this_credit an 415,000 new construction

industry jobs -- and $20 billion in new economic activity. // We
need this proposal to keep t?e housing market on the mend --
helping people like you sell and build homes -- and here's why:

That $5,000 credit means months of mortgage payments on the

’ average American home. /

All of this I proposed  days ago. State of the Union:\—\\\\
January 29. / For __ days Congress has ignored America's wake- //
up call. ((I wish it was an enthusiastic about the first-time

L////ﬂomebuyer as it is about the first-time taxpayer.)) // All the

House did was pass a package which would have raised taxes and

killed our recovery. // I vetoed it. Congress couldn't even get
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a simple majority to override my veto. That very day the NAHB

an an ad in the Washington Post which said it all. The headline
read: "Earth to Congress: Enough is Enough." // Barbara loved
it. Our kids loved it. I couldn't have said it better myself.-
And believe me, the voters will have the last word on this when
they go the polls in November. //

You've heard the definition of a contractor: "A gambler who
never gets to shuffle, cut, or deal." / We have to make it
easier to deal, sell, hire, and invest. / So I will continue to
push hard for our é;;i;ﬁf HOPE Initiative -- which will give poor
families a stake in their communities. Bottom line: HOPE can

turn housing into homes. /

I will sound the message that sound banks should make sound

loans. When builders can't get construction loans on pre-sold
homes, I say the pendulum has swung too far in the wrong
direction. /

And, yes, I will continue to push for regulatory reform --
for I want government to help -- not hurt -- the ability of
private enterprise to expand and create jobs. / So I have
extended for another 120 days the blanket moratorium on any new
Federal regulation. / Jay Buchert says: "Let builders build."
I know he agrees: We need policies that also let buyers buy. //

I wish everyone understood this concept. / ((When I look at
thesé stoves, it reminds me how some liberal policies could cook
the housing industry's goose. / Fact is: When I heard this was

a 50th anniversary, I wasn't sure if it was yours or the last
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Members, National Directors, and friends of the National
Association of Home Builders. Jack Kemp. ((As someone who lives
in ﬁublic housing, I'm glad to see the HUD Secretary here -- and
let me tell you: He's doing a terrific job.)) // Ladies and
gentlemen, fellow business men and women. /

Welcome to the White House -- which I often call the
People's House. ((For the record: With these appliances out
here, I just wanf to head off any rumor that the White House is
having a yard sale.)) //

Instead, we are here t6 mark a special birthday: The 50th
anniversary of the NAHB. / And to salute a special team. First,
your President -- Jay Buchert [BUE-kirt]. / Next, the other
members of your leadership -- Roger Glent, Tommy Thompson, Jim
Irvine, Mark Tipton, and of course, Ken Colton. //

I want to thank you for your support. Even more, we Bushes
are.gratgﬁul for your friendship. // ((It's true: Millie was
disappointed when I broke the news to her that the structure
behind me is not her new doghouse.)) / But Barbara and our kids
believe in the same things as you do: Country and community --

respect and responsibility -- family, jobs, and peace. / We know

we put America first when we put America's families first. /
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For fifty years, that's what you've done -- help fulfill the
American Dream -- and enlarge the American Pie. / When NAHB was
founded, only 4 in 10 Americans owned their own homes. Three in
10 lived in substandard housing. / Today -- more than 70
million new homes and apartment units later -- 2 in 3 households
own their home. You don't hear that old joke anymore: "Builders
sleep like babies -- they wake up every hour and cry." //

For that, I salute you. Once again you're helping our

economy work -- so that America can get back to work. / Yes,

we've had tough times. But consider this: 264,000 housing
starts since January 1. A 2 percent GNP growth in the first
quarter -- more than a guarter caused by reésidential
construction. / The adage is coming true: As housing goes, so
goes the economy. Your members employ more than 7 million
Americans. More and more they're helping other Americans turn
recession into recovery. //

I talk here as a participant -- not bystander. From my
Texas business days, I know what it means to meet a payroll,
balance a budget, and help people put food on the table. / Like
you, I know that strong housing can help a strong economy
help Americans worried about providing for their families /
meeting the challenges of paying the bills, buying that home, and
setting aside for retirement. //

That's why today I again call on the Congress to pass my
plan that will say, like Jackie Gleason, "U.S. economy, and away

we go." / I especially mean those folks on the Hill who seem to
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care more about the spending they do in the Congressional House -
- than making it easier for average Americans to spend on their

house. // To them, I say: Pass my plan to keep housing growing
-~ not some time / not some place. But across America -- now. //

Here is what America needs. We need an investmept tax
allowance -- and penalty-free withdrawals from IRAs for the
purchase of a first home. / We need changes in the passive loss
tax rules to spur real estate and housing development -- and
extension of mortgage revenue bonds and the low income tax
credit. / We need to quit punishing people who create jobs. So
let's cut the tax on capital gains. /

Then, there's the proposal I'm especially proud of: A
$5,000 tax credit for first-time homebuyers. / According to your
own figures -- and as Andy Griffith would say, "they're goood
statistics" -- passing this credit would mean 415,000 new
construction industry jobs -- and $20 billion in new economic
activity. // We need this proposal to keep the housing market on
the mend -- helping people like you sell and build homes -- and
here's why: That $5,000 credit means months. of mortgage payments
on the average American home. /

All of this I proposed in my State of the Union Address.
January 29. / For 110 days Congress has ignored America's wake-
up call. ((I wish it was as enthusiastic about the first-time
homebuyer as it is about the first-time taxpayver.)) // All the
House did was pass a package which would have raised taxes and

killed our recovery. // I vetoed it. Congress couldn't even get
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a simple majority to override my veto. That very day the NAHB
ran an ad in the Washington Post which said it all. The headline
read: "Earth to Congress: Enough is Enough." / I couldn't have
said it better myself. And believe me, the voters will have the
last word on this when they go the polls in November. //

You've heard the definition of a contractor: "A gambler who
never gets to shuffle, cut, or deal." / We have to make it
easier to deal, sell, hire, and invest. / So I will continue to

sound the message that sound banks should make sound loans. When

builders can't get construction loans on pre-sold homes, I say
the pendulum has swung too far in the wrong direction. /

Next, I will push hard for our Project HOPE Initiative --
requesting $1 billion in FY '93 alone. Jack Kemp knows how HOPE
can give poor families a stake in their communities. Bottom
line: HOPE will turn housing into homes. /

And, yes, I will continue to push for regulatory reform --
for I want government to help -- not hurt -- the ability of
private enterprise to expand and create jobs. / So I have
extended for another 120 days the blanket moratorium on any new
Federal regulation. / Jay Buchert says: "“Let builders build."
I know he agrees: We need policies that also let buvers buy. //

I wish everyone understood this concept. / ((When I look at
these stoves, it reminds me how some liberal policies could cook
the housing industry's goose. / Fact is: When I heard this was

a 50th anniversary, I wasn't sure if it was yours or the last
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time some people had an idea how to help the housing industry.))

//

On the other hand, your idea works. / You know that it

takes more than bricks, lumber, and mortar to build a home. It

requires heart and skill -- it takes dreams. / You know that to
own a home helps America -- makes it better, more caring. / You
show this in your "Homes Across America" program -- where NAHB

members build and renovate homes for the needy. //

So far, this program has housed more than 600 families.

With us today is one of them -- Gerald and Angela Williams and
their four children -- Munnis, Charlease, Gerald, and Letoys, who
moved into their new home in Jacksonville, Florida, on Mother's
Day. / Their home was built by the builders of the Jacksonville
association of NAHB and Habitat for Humanity. I salute them --
and also the Williams family. / Won't you please stand up: You
show how the dream of home ownership keeps the American Dream
alive. //

That dream seemed elusive half-a-century ago -- but you have
aided it / nurtured it / as a parent does a child. / For that, I
thank you -- and salute you on behalf of each American. Now, it
is my pleasure to sign a special Presidential Proclamation on 50
years of housing in the United States of America.

# # # #
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For fifty years, that's what you've done -- help fulfill the
American Dream -- and enlarge the American Pie. / When NAHB was
founded, only 4 in 10 Americans owned their own homes. Three in
10 lived in substandard housing. / Today -- more than 70
million new homes and apartment units later -- nearly 2 in 3
households own their home. You don't much hear that old joke
anymore: "Builders sleep like babies ~- they wake up every hour
and cry." //

For that, I salute you. Once again you're helping our
economy work -- so that America can get back to work. / Yes,

we've had rough spots / tough times / a painful recession. But

consider this: _  new housing starts since January 1. A 2
percent upturn in the first quarter -- 25 percent caused by
single-family housing construction. Unemployment down. _  wup. /

The old adage is coming true: As housing goes, so goes the
economy. // Youfzﬁgagéigggmpléy more than 7 million Americans.
More and more they are helping other Américans turn recession
into recovery. //

Yes, we have begun well. But we have only begun. Like you
from my Texas business days, I know what it means to meet a
payroll, balance a budget, and help people put food on the table.
/ Like you, I know that strong housing can help a strong economy
help Americans worried about providing for their families /
meeting the challenges of paying the bills, buying that home, and

setting aside for retirement. //
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up call. All it could do was paés a package which would have
raised taxes and killed our recovery. // I vetoed it. Congress
couldn't even get a simple majority to override my veto. That
very day the NAHB ran an ad in the Washington Post which said it
all. The headline read: "Earth to Congress: Enough is Enough."
// Barbara loved it. Our kids loved it. I couldn't have said
it better myself. And believe me, the voters will have the last
word on this when they go the polls in November. //

You've heard the definition of a contractor: "A gambler who
never gets to shuffle, éut, or deal." / We have to make it
easier to deal, sell, hire, and invest. / So I will continue to
1 push hard for our Project HOPE Initiative -- which will give poor

families a stake in their communities. Bottom 1ine:. HOPE can
turn housing into homes. /
I will sound the message thaf sound banks should make sound

loans. When builders can't get construction loans on pre-sold

homes, I say the pendulum has swung too far in the wrong
direction. /

And, yes, I will continue to push for regulatory reform --
for I want government to help -- not hurt -- the ability of
private enterprise to expand and create jobs. / So I have
extended for another 120 days the blanket moratorium on any new

Federal regulation. / Jay Buchert says: "Let builders build."

I know he agrees: We need policies that also let buvefs buy. //

P
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That's why today I again call on the Congress to pass my
plan that wiil say, like Jackie Gleason, "U.S. economy, and away
we go." / I'm especially talking to those folks on the Hill who
seem to care more about the spending they do in the Congressional
House -- than making it easier for average Americans to spend on

their house. // To them, I say: Pass my plan to keep housing

growing -- not some time, some place. But across America -~ now.
/!

Here is what America needs. We need an investment tax
allowance -- and penalty-free withdrawals from IRAs for the
purchase of a first home. / We need changes in the passive loss
tax rules to spur real estate and housing development -- and
extension of mortgage revenue bonds and the low income tax
credit. / We need to quit punishing people who create jobs. So
let's cut the tax on capital gains. /

Then, there's the proposal I'm especially proud of: A
$5,000 tax credit for first-time homebuyers. / According to your
own figures -- and as Andy Griffith would say, "they're goood
statistics" -- this credit would mean 415,000 new construction
industry jobs -- and $20 billion in new economic activity. // We
need this proposal to keep the housing market on the mend --
helping people like you sell and build homes -- and here's why:

That $5,000 credit means -—- months of mortgage payments on the

average American home. /

All of this I proposed _ days ago. State of the Union.

January 29. / For __ days Congress has ignored America's wake-
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Joe --

Notes from Molly

The event is on the South Lawn at 11:00 a.m. Approximately 2,000
members of NAHB from around the country will be there.

POTUS' new best friend probably will be there: Jack Kemp. , —~

Behind POTUS on stage will be a "house" -- a stand-up house with
a door and a porch sticking out slightly.

There will be 8 exhibits of appliances -- i.e., an old stove from
the 50s and a new stove from today. (Molly will know sometime

Monday what all the exhibits will be.) This will be good joke
material.

On the way up to the stage, POTUS will look at four of them and
then the other 4 after his remarks.

Molly says she gave you info on the family that is to receive a
home. Great anecdotal color.

They want a real economic story here -- housing starts up, etc.
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Members, national directors, and friends of the National
Association of Home Builders. Ladies and gentlemen, fellow
business men and women. / Welcome to the White House -- which I
often call the People's House. As I look behind me, that phrase
has special meaning. //

Being here today with so many homebuilders reminds me of
liberal policies which would do to America what termites do to
homes. //

It is great to be with you on a special birthday: The 50th
anniversary of the NAHB. / In that spirit, let me salute a
special team. First, your President -- Jay Buchert [BUE-kirtj. /
Next, the other members of your leadership -- Roger Glent, Tommy
Thompson, Mark Tipton, and of course, Ken Colton. //

I want to thank you for your support. Even more, Barbara
and I are grateful for your friendship. // We believe in the
same things, the important things: Country and community -
respect and responsibility -- family, jobs, and peace. / We know
that we put America first when we put America's families first. /

For fifty years, that's what you've done -- help fulfill the
American Dream -- and enlarge the American Pie. / When NAHB was

founded, only 4 in 10 Americans owned their own homes. Three in
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10 lived in substandard housing. / Today -- more than 70
million new homes and apartment units later -- nearly 2 in 3
households own their home. You don't much hear that old joke
anymore: "Builders sleep like babies -- they wake up every hour
and cry." //

For that, I salute you. Once again you're helping our
economy work =-- so that America can get back to work. / Yes,
we've had rough spots / tough times / a painful recession. But
consider this: _ new housing starts since January 1. A 2
percent upturn in the first quarter -- 25 perc
ent caused by single-family housing construction. Unemployment
down. __ up. / The old adage is coming true: As housing goes,
so goes the economy. // Your members employ more than 7 million
Americans. More and more they are helping other Americans turn
recession into recovery. //

Yes, we have bequn well. But we have only begun. Like you
from my Texas business days, I know what it means to meet a
payroll, balance a budget, and help people put food on the table.
/ Liké you, I know that strong housing can help a strong economy
help Americans worried about providing for their families /
meeting the challenges of paying the bills, buying that home, and
setting aside for retirement. //

That's why today I again call on the Congress to pass my
plan that will say, like Jackie Gleason, "U.S. economy, and away

we go." / I'm éspecially talking to those folks on the Hill who

seem to care more about the spending they do in the Congressional
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House -- than making it easier for average Americans to spend on
their house. // To them, I say: Pass my plan to keep housing

growing -- not some time, some place. But across America —— now.

/1

Here is what America needs. We need an investment tax
allowance -- and penalty-free withdrawals from IRAs for the
purchase of a first home. / We need changes in the passive loss
tax rules to spur real estate and housing development -- and
extension of mortgage revenue bonds and the low income tax
credit. / We need to quit punishing people who create jobs. So
'let's cut the tax on capital gains. /

Then, there's the proposal I'm especially proud of: A
$5,000 tax credit for first-time homebuyers. / According to your -
own figures -- and as Andy Griffith would say, "they're goood
statistics" -- this credit would mean 415,000 new construction
industry jobs -- and $20 billion in new economic activity. // We
need this proposal to keep the housing market on the mend --
helping people like you sell and build homes -- and here's why:

That $5,000 credit means ~- months of mortgage pavments on the

éverage American home. /
All of this I proposed ___ days ago. State of the Union.

January 29. / For __ days Congress has ignored America's wake-
up call. All it could do was pass a package which would have
raised taxes and killed our recovery. // I vetoed it. Congress
couldn't even get a simple majority to override my veto. That

very day the NAHB ran an ad in the Washington Post which said it




4
all. The headline read: "Earth to Congress: Enough is Enough."
// Barbara loved it. Our kids loved it. I couldn't have said
it better myself. And believe me, the voters will have the last
word on this when they go the polls in November. //

You've heard the definition of a contractor: "A gambler who
never gets to shuffle, cut, or deal." / We have to make it
easier to deal, sell, hire, and invest. / So I will continue to
push hard for our Project HOPE Initiative -- which will give poor
families a stake in their communities. Bottom line: HOPE can
turn housing into homes. /

I will sound the message that sound banks should make sound

loans. When builders can't get construction loans on pre-sold
homes, I say the pendulum has swung too far in the wrong
direction. /

And, yes, I will continue to push for regulatory reform --
for I want government to help -- not hurt -- the ability of
private enterprise to expand and create jobs. / So I have
extended for another 120 days the blanket moratorium on any new
Federal regulation. / Jay Buchert says: "Let builders build."

I know he agrees: We need policies that also let buyers buy. //
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Joe --
Notes from Molly

The event is on the South Lawn at 11:00 a.m. Approximately 2,000
members of NAHB from around the country will be there.

POTUS' new best friend probably will be there: Jack Kemp.

Behind POTUS on stage will be a "house" -- a stand-up house with
a door and a porch sticking out slightly.

There will be 8 exhibits of appliances -- i.e., an old stove from
the 50s and a new stove from today. (Molly will know sometime
Monday what all the exhibits will be.) This will be good joke
material.

On the way up to the stage, POTUS will look at four of them and
then the other 4 after his remarks.

Molly says she gave you info on the family that is to receive a
home. Great anecdotal color.

They want a real economic story here -- housing starts up, etc.
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National Association of Home Builders

1201 15th Street, NW., Washington, D.C. 20005-2800
(202) 822-0401 Fax No: (202) 822-0374

Kent W, Colton, PhD,
Executive Vios President &
Chief Executive Offlcar

May 7, 1992

MEMORANDUM

TO: Molly Osborne

FROM: Kent W. Colton

SUBJECT: suggested Talking Points for Presi§ent Bush's Speech

Attached are the suggestad talking points for President Bush's
spsech. As you can gee--and as I discussed with Jeff==-wa are
suggesting that NAHB's President, Jay Buchert, give a brief
introduction for President Bush. I realize the event ig at the
President's "house," but I think a brief introduction by Jay would
help to set the atage and "warm-up" the crowd.

: Referance is also made in the talking points to the signing
of a Presidential proclamation. I have enclosed another copy of
/ the draft proclamation for your information. ‘
Also attached is a statement the President made on March 5.
We have used this in the talking points, and I thought you might
want a specific referencs. .

We look forward to seeing you next week.

KWe/ad

Enclosure

ces Jeff 'VOgt
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Suggested Speaking Points

President George Bush

Before the NAHB Board of Directors

Signing of a Proclamation Honoring the 50th Anniversary Of the
National Association of Home Builders

"50 Years of Housing America"

South Lawn of the White House

May 18, 1992

Introduction

As discussed previously, we recommend that Jay Buchert introduce President
Bush. Naturally, we will work with you on the appropriate introductory comments.

Audience

The audience will be composed of approximately 2,000 people, including NAHB's
National Directors and their spouses. There likely will be people from every state in the
Union. Not only are they home builders, they are community leaders and people who
are well involved in the political process in their states and towns.

Suggested Speaking Points

Welcome to the White House. This is a truly momentous occasion for your
industry and I welcome the opportunity to join you in celebrating the National
Association of Home Builders’ 50th Anniversary.

I also want to recognize your president — Jay Buchert (Bue - kirt) - and the other
officers of your leadership team -- Roger Glunt, Tommy Thompson, Mark Tipton and
Kent Colton ~ who have worked very closely with my Administration during the past
four years.

Annjversaries are a time to reflect on your past accomplishments. And the
achievements of your association and your industry are unprecedented.

When NAHB was founded 50 years ago, one third of the nation lived in
substandard housing. Only about 4 in 10 of the nation’s families owned their own
homes. The nation’s housing finance system was still in its infancy. And America faced
a housing shortage of untold dimensions.
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When World War IT ended, your association helped give rise to, train and support
a new merchant industry of entrepreneurs. This new generation of risk-taking builders
bought and subdivided land and built affordable housing in record numbers for the
nation’s growing number of home owners.

During the next 50 years, the landscape of America’s neighborhoods was
permanently changed. America’s builders constructed and remodeled more than 70
million new homes and apartment units, virtually replacing the nation’s aging and
substandard housing stock. And America was transformed into a nation of home
owners. Today nearly two of every three households owns their home.

And your industry has become a powerful force in the world’s most powerful
economy. Your members employ more than 7 million Americans, and residential
construction accounts for about 5 percent of the nation’s domestic economy. In other
words, as housing goes, 50 goes the economy. And that's particularly important today
as housing helps lift the U.S. economy to higher ground from the recession.

I am well aware of recent economic statistics -- many of the numbers related to
housing have been positive over the last three months, but I realize that the future of
housing production is at an important juncture. I am also acutely aware that without
a strong rebound in housing production, there can be no overall economic recovery.
That is why I proposed, and continue to push for, the adoption of a tax credit for first-
time home buyers and other changes to stimulate housing and real estate.

Stimulating the housing market was a central theme of my State of the Union
Message and it was a key component of the economic recovery program that I sent to
the Congress. My plan was simple: Put people back to work building affordable
housing and stimulate housing demand by helping families buy their first homes. To do
this, among other things, I called for a $5,000 tax credit for first-time home buyers,
penalty free withdrawals from IRAs for the purchase of a first home, changes in the
passive loss tax rules to encourage development of real estate and affordable housing,
extension of mortgage revenue bonds and the low income tax credit, and a capital gains
tax cut.

But this common sense plan designed to create jobs and make housing more
affordable never even made it out of committee. Instead, the Congress dropped the
first-time buyer tax credit and sent me a package that would have raised taxes and done
more harm than good to the nation’s economic recovery. I vetoed that bill as soon as it
was delivered to the White House.
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On the day that the House fell short of getting even a simple majority in its futile
attempt to override my veto, your association ran an eye-catching ad in the Washington
Post which summed up our feelings about Congress pretty well. The headline read:
"Barth to Congress: Enough is Enough." I couldn’t have said it better myself. And
believe me, the American people will have the last word on this when they go to the
polls in November.

Despite the failings of Congress, the economy is on the rebound. It grew by about
2 percent in the first quarter of this year, and about one quarter of that increase was
linked to the upturn in single-family housing construction. So home builders are playing
a vital role in our nation’s economic recovery. And I pledge to do my part as well by
taking full advantage of any opportunity that will help speed and sustain the recovery
over the long-term.

For example, more than two months ago I said — and I will repeat now - if
Congress doesn’t do anything else this year, I wish they would lay aside the politics of
"tax and spend” and give one break to the American economy -- a tax break for first-time
home buyers - and watch home building lead the economy out of these slow economic
times.

In addition, I will continue to push hard for the regulatory reform that was the
goal of the Commission on Regulatory Barriers to Affordable Housing which I created
and put under the direction of HUD Secretary Jack Kemp. Whether the regulations deal
with wetlands, OSHA, endangered species or any of a hundred other issues, the bottom
line is that overregulation chokes the life out of America’s small business community,
reduces competition and, in the case of home building, increases housing costs for
American consumers.

Therefore, I have extended for another 120 days the blanket moratorium on the
issuance of any new federal regulation. We can live with this moratorium without
jeopardizing the health and safety of American workers and without harming the
environment. In this time of economic uncertainty, government should help -- not hurt -
- the ability of private enterprise to expand and create new jobs. We should, in the
words of your president, Jay Buchert, (Bue-kirt), "Let Builders Build."

On the credit crunch front, my Administration has been working hard to get the
message out to lending institutions and the banking regulators that sound banks should
make sound loans. Credit is the lifeblood of your industry. When builders can't get
construction loans on pre-sold homes, then I say the pendulum has swung too far in the
wrong direction. And my Administration is committed to ending the credit crunch and
strengthening and stabilizing our nation’s banking system.,
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Today is a very special day for your industry and your assoclation. When you
build a home, it takes much more than just bricks, lumber and mortar. Home building
is an honorable profession. It requires skill and takes nerve to succeed in today’s highly
competitive business environment. And when you finish your job and go to the
settlement table with your customer, you have built much more than just another house
- you have built a very special place called home; you have built the American dream.

To marry and have children, to earn a good living, to live in a free and peaceful
society — and, of course, to own a home: those have long been the traditional aspirations
of all Americans.

Well, thanks in part to your efforts, the United States is today the best housed
nation on the face of the earth, and the opportunity to own a home has become a-
cornerstone of the American dream and our demecratic society. ' '

As an outspoken proponent of self-help and volunteer work, and the many
thousand points of light that are found in this country, I want to commend NAHB for
Jits "Homes Across America” program in which your members across the country are
building and renovating more than 600 homes for America’s needy. As one illustration,
with us today are Gerald and Angela Williams and their four children, who moved into
their new home in Jacksonville, Florida on Mother's Day. Their home was built by the
builders of the Jacksonville association of NAHB and Habitat for Humanity, Will the
Williams family please stand up. This is a wonderful demonstration of the generosity
of your industry and the charitable spirit of the American entrepreneur, '

! As America’s builders -- and you, the leaders of your great industry here today -

| - look ahead to the next 50 years, you should be proud of the accomplishments of the
past 50 years. Your association has grown tremendously — from a small band of several
hundred builders in 1942 to 155,000 member firms today. Your industry has become a
vital part of our country’s economy, providing not only millions of good-paying jobs but
building and remodeling the highest quality homes and apartments in the world.

to the task of housing America ... to open the door of homeownership and affordable

|

|

|

|

; Looking ahead to the next 50 years, I challenge all of you to rededicate yourselves
} rental housing to millions of additional U.S. households and to keep the dream alive.
|

Signin

Now in conclusion, I want to sign a special Presidential Proclamation on 50 years
of housing America. | ’
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Proclamation on NAHB’s 50th Anniversary

WHEREAS, the National Association of Home Builders, founded in 1942, is committed to the idea that
the opportunity to own a home should be within the reach of all working Americans;

WHEREAS, since NAHB’s inception in 1942, America’s home builders have bullt nearly 70 million new
homes and apartments and have renovated and rehabilitated milllons more, making the United States the best
housed nation in the world;

WHEREAS, housing construction is a powerful force in the world’s most powerful economy, creating
millions of good paying jobs and generating billions of dollars worth of demand for goods and services
throughout the economy;

WHEREAS, rebounds in housing construction have led the country out of recesslon in the eight
previous business cycles; .

WHEREAS, since 1942, America’s home builders have helped to transform America into a nation of
home owners, steadily improving the nation’s housing stock, bringing homeownership to nearly two-thirds of
all households, and providing Americans with more than $1.3 trillion in equity in the homes they own;

WHEREAS, homeownership reinforces traditional American values of family, hard work, good
citizenship and participation in a free and democratic society;

WHEREAS, every Administration and every Congress in the post-World War II period has recognized
the social, political and economic beneflts of a well-housed nation and has embraced policies that would move
the natlon closer to the goal first adopted by Congress in the Housing Act of 1949 to "provide a decent home
and a suitable living environment for every American family;"

WHEREAS, over the past 50 years the commitment of the federal government, combined with the
strength and ingenuity of a private building industry, has produced the greatest and most successful effort by
any country to house its people;

WHEREAS, NAHB is recognized as the "voice of America’s housing industry” and has been at the
forefront of efforts to formulate national housing policles and to promote innovations in housing finance,
construction, land use, technology and home design;

WHEREAS, on the eve of NAHB's 50th anniversary, America’s home builders once again stand ready
to lead the American economy out of troubled times; .

NOW, THEREFORE, BE IT RESOLVED that the President of the United Statss recognize and salute
the National Association of Home Builders for 50 years of service and leadership that have helped make the
"American Dream” of homeownership a reality for millions of Americans and have helped make the United
States the best housed nation on earth;

BE IT FURTHER RESOLVED that the President of the United States join NAHB in reaffirming its
commitment to policies and efforts that would continue to provide housing opportunities for the American
people during the next 50 years.
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- 3-8- {(DTR)
aimed at fpurring economic growth will no longer be
needell, Djle said. The Republican leader added that
he believgs many members from both sides of the
aisle the sconomy would be better off without
epactment of a tax bill. “If you have a secret vote in
here, I think that attitude would prevail,” he said.

If the two sides would decide to compromise, Dole
said that he bdelieves Democrats and Republicans can
fird common ground on a number of initiatives to
promote economic growth.

Asked if it would be politically risky for the presi-
dent to veto the Democratic tax package, which will
include a tax break for middle-income families, Dole
said that it would be risky for him not to veto it, since
it will also include higher rates.

President Calls For Action

President Bush called on Congress March 5 to pass
his proposal for a $5,000 tax credit for first-time home
buyers If it does nothing else this year, “If they don't
do anything else, I wish they would lay aside the
politics of tax and spend and give that one break to the
American economy and watch homebuilding out of
this slow economic time,” Bush told the Greater Co-
lumbia (S.C.) Home Builders Association during a
campalign appearance.

Bush continued to present the ecomomie stimulus
legislation approved by the House as a 25-cent per
day, two-year tax break, billed to taxpayers on a
permanent basis and said the legislation being consid-
ered in the Senate is “not much better.”

Both bills would raise the top tax rate on the
wealthiest taxpayers to finance tax breaks for the
middle class a five.-year period.

The text of a revised version of revenues estimates
by Joint Committee on Taxation staff on the package
reported out of Finance (JCX-9-92) is in Section L.

Comment Latters

IRS RELEASES $IX COMMENT LETTERS
ON A VARIETY OF PROPOSED REGULATIONS

The Internal Revenue Service March 5 released six
comment letters on proposed regulations.

Following are summaries of the letters:

* Regulation About The UBI Taxation Of Invest.
ment Incowe (EE-070-91): Jones, Day, Reavis & Po-
gue, Washington, D.C., on behalf of Bear Stearns
recommended that income from short sales of securi-
ties be included in the final ruling.

® Allocation And Accounting Rules On Tax Exempt

» Bonds For Arbitrage Rebate Purposes (FI.066-89):

' Franklin Group of Funds, San Mateo, Callf., suggested
that IRS revise the definition of commingled fund.

! The North Carolina State Treasurer, Raleigh, N.C,

; 3aid it disagreed with the proposed ceillngs on admin.
istrative costs and other éxpenses on commingled

t investment pools.

" ®Amortization Of Policy Acquisition Expenses Of
msurance Companies (F1-003-91); Balboa Life & Casu-

®lty, Irvine, Calif., was concerned about the proposed
‘egulation’s disregard for long-standing group under-

2028220374~ 120245816478 &

(No. 48) G-~7

writing practices and rules for defining group life
insurance contracts, the distinction between group
term life insurance contracts without cash surrender
values and other classes of group life insurance con-
tracts as to what evidence of insurability is acceptable
along with six other specific issues.

* Transferred Proceeds Allocations (F1-080-91):
Katten Muchin & Zavis, Chicago, IlL,, sent six specific
technical comments on the proposed regulations.

* Debt-Financed Real Estate Investments By Tax
Exempt Orgacizations (PS-0358-90): The New York
State Bar Association Tax Section, New York, N.Y,,
suggested that a comprehensive review be undertaken
of Section 514(c)9) as the current statute is overly
formalistic and complex. Its comments also urged
Treasury to provide rules that operate fairly and
reasonably.

Copies of comment letters are available from BNA
PLUS for a fee. Call toll-free (800) 452-7773 nation-
wide; (202) 452-4323 in Washington, D.C.0J

Pensions

IRS SEEKS TO IMPROVE PENSION RULES,
SIMPLIFY DATA COLLECTION, PETSCHEKX SAYS

The Treasury Départment and the Internal Revenus
Service are actively considering ways to improve
compliance and simplify and reduce the burdens of
data collection in the pension plan non-diserimination
regulations, Evelyn Petschek, benefits tax counse] at
Treasury, said March 5,

Petschek discarded as a rumor any statement that
Treasury is considering withdrawing the regulations,
she said at a Federal Bar Association tax law
conierence.

It has become apparent that practitioners are focus.
Ing on the final regulations in a differsnt way than
they did on the proposed regulations, Petschek said.
The focus of comments has bsen on areas that re-
ceived little or no attention during the comment peri-
od for the proposed regulations, she sald.

Some areas have been the subject of significant and
recurrent comments, Nancy Marks, acting assistant
chief counsel In the Employee Benefits/Exempt Or-
ganlization Division, IRS, told the conference.

Thus, the problems that Treasury and IRS will focus
on In Improving the regulations include the uniformity
rules for qualifying for the regulations’ safe harbors
and the data collection burders inherent in the general
testing regime included in the final regulations that
were issued Sept. 12, Marks said (178 DTR G-7,
SpSupp, 9/18/91; 179 DTR SpSupp, 9/16/91).

Unitormity Rules

In order to qualify for the safe harbors that have
been provided for in the final regulations, a plan needs
to demonstrate that it provides a uniform benefit
formula and that certain other features of the planare
uniform. Marks said there have been a number of
comments pointing out problems with the uniformity
rules in the final regulations, es eclally when they
apply to transfers of employees between companies

Copyright © 1882 by THE BUREAU OF NATIONAL AFFAIRS, INC.. Washington, D.C. 20037
0082-8884/82/800 50
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ECONOMICS AND
DEMOGRAPHICS

A powerful force in the world's most

powerful economy, housing accounts for
. at least one-fourth of gross private domes- >
tic investment each year.

It stimulates the economy directly by
generating jobs, wages and tax revenues
and indirectly as the demand for goods
and services created by construction rip-
ples through the economy.

An extremely cyclical industry, housing
periodically undergoes sharp upswings
and dramatic declines. In 1966, during the
most severe of eight post-war cycles, pro-
duction dropped 50 percent in 10 montbhs.

—_ Typically, housing is the first sector to suf-
" fer when the economy falters and the first
1o recover as a recession wanes.

In the late 1940s and 1950s. enormous
pent-up demand for housing combined
with favorable VA and FHA financing and
an unprecedented surge in births to create
one of the greatest housing booms Ameri-
ca_has evey segn. From 139,000 starts in
1944, construction swelled to 1.9 million
starts in 1950, a total that would not be
equaled until 1971 when the “baby boom”
generation began buying homes.

Throughout their lives, the baby
boomers have had a profound effect on
housing. Much of the postwar construction
was prompted by the need to house grow-
ing families. And housing starts topped the
2 million mark for three consecutive years
in the early 1970s as the baby boom gener-
ation matured and started buying homes.

>  The last 50 years have also seen an
extraordinary increase in the homeowner-

ship rate. From 45.9 percent in 1942, it -a 1980 DunnglhobsQSOxeon Amrmhaschonged!rm

grew 1o a peak of 65.6 in 1979. But in re-
cent years it has declined, primarily be-
cause incomes have not kept pace with
construction expenses. The decline has |
been most pronounced among young fam> * .
ilies struggling to buy their first homes.
Households have also changed dramat-
ically during the past 50 years. Changing
lifestyles, later marriage and high divorce
rates have diminished the ranks of “tradi-
tional” married couple households and the
number of single-person households has
grown dramatically.

Rapecnied from the Jonuary F92 ssuve of BUIRDER mogozine € Honley-Wood. Inc
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FINANCE AND
(GOVERNME
Poricy

Few things affect housing as much as
government policy. What a builder builds,
where he builds it, how he builds it, and
what it costs are greatly influenced by gov-
ernment at all levels.

The federal government has helped
<h.\pe the nauon s housing systen, ‘primar-

a jcies. Among
the most significant of these measures are
the mongage interest and property tax de-
ductions, which encourage homeowner-

“Ship By making it more affordable. The
government also provides assistance for
low-income households and programs to
revitalize neighborhoods and upgrade in-
frastructure

A strong financial system is also abso-
lutely essential to housing. The federal
government supports and regulates the
thrift and banking industries as well as the
secondary mortgage markel to ensure a
steady supply of funds for construction
and mortgages. Collectively, secondary
lenders buy more than 60 percent of all
mortgages originated in the U.S. each year.

When the nation’s financial system
functions as intended, it is very effective.
However, when builders are denied access
to credit, as they have been for two years
as a result of the credit crunch, the entire
housing industry suffers.

Regulation at the federal, state and lo-
cal levels also affects housing profoundly.

Environmental laws and regulations such é{\l

as those concerning wetlands, clean water
and air, and endangered species can add
considerably to the cost of housing and
delay or even prevent construction. And
many environmental laws are being used
inappropriately by anu-growth interests to
slow or halt development. - _
State and local regulations, too, affect
housing. Impact taxes, exactions and un-
necessary regulations add thousands to the
" cost of new homes and burden buyers
with an unfair share of the cost of infras-
tructure and amenities that everyone uses.
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Availability of land has been perhaps
the most critical factor influencing residen-
tial development during the past 50 years.

When builders set out to meet enor-
mous pent-up demand for housing after
World War 11 close-in land was plentiful
and inexpensive. so typical subdivisions
featured detached houses on large lots.

As movemeni from the cities to the
suburbs grew, well-situated and desirable
land became less plentiful and prices be-
gan to increase 2long with demand.

By the late 1960s and early 1970s,
communities were being designed to pro-
vide more attractive streetscapes and
smaller lots. Typically, they included loop
streets and cul-de-sacs, with residential
streets linked to collector streets.

Among these designs were “new
towns™ and “planned unit developments,”
often including mixed residential and com-
mercial land use, varying residential densi-
ties; open space and extensive amenities.

In the 1980s. rapidly rising land costs
spurred construction of town houses, zero-
lot-line homes, condos and other high
density housing.

Most recently, planners have looked to
the past for inspiration in designing pro-
jects that foster a sense of community and
promote interaction between residents.

Although residential design tends to be
highly localized, several broad trends have
occurred during the last 50 years. Post-war
developments often featured small Cape
Cod and colonizal designs. They were soon
joined by the single-story ranch house. In-

. the 1950s and 1960s, the split level gained
widespread popularity. And as designers
accommodated more sophisticated buyers
in the 1970s and 1980s, more creative de-
signs appeared.

Throughout the entire period, there
has been a pronounced trend toward in-
creasingly open and informal interior de-
sign. The family room, introduced in the
late 1940s, has become very popular and
ofien is combined with the kitchen. And
bathrooms, once small and drab, have be-
come larger and more luxurious.
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CONSTRUCTION ~ [Tramimms
ANDTECHNOLOGY

In the 50 years of NAHB's existence,
more changes have occurred in new home
construction than during any other period
of time.

New materials, tools, construction tech-
niques and innovations in management
and scheduling, many developed by
NAHB and the NAHB National Research
Center, have made America’s homes the
worldwide standard of excellence.

Among the innovations making it pos-
sible for builders to construct better
homes more efficiently are the standard-
ization of measurements and heights,
portable power tools, plywood sheathing
and drywall and the use of heavy equip- R e —
ment for extensive land preparation. - " NEW HOMES WITH CENTRAL

Increased prefabrication of compo- .. AIR CONDITIONING _ -
nents such as roof and floor trusses, wall T E T
panels, cabinets, staircases and window
and door units has brought the advantages
of factory control and quality to the con-
struction site.

And new products such as latex paint,
laminates, vinyl flooring and siding, plastic
pipe, structural adhesives, particleboard,
flakeboard and oriented strandboard have
greatly improved the American home.

A new chapter in home construction

v

opened in 1973 with the oil embargo. In the : . B

- face of oil and natural gas shortages Ameri-
ca’s home builders were called upon to
make homes dramatically more energy effi-
cient. They met the challenge with improved
insulation, more energy efficient heating and
cooling equipment, more energy efficient
windows and doors, passive solar design
and even landscaping for energy savings.

During the 1980s, housing joined the
computer/communications revolution as
builders started using computers in their
day-to-day operations and NAHB intro-
duced the SMART HOUSE concept. Devel-
oped by a subsidiary of the NAHB
National Research Center, and now being
introduced throughout the country, SMART
HOUSE is a home automation system that
promises to make homes safer, more con-
venient and more energy efficient than
ever before.
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NATIONAL
ASSOCIATION OF
HoME BUILDERS

When a small group of builders
formed the National Association of Home
Builders (NAHB) in 1942, their immediate
purpose was to protect the industry’s inter-
ests in the face of wartime shortages and
assure that construction of housing for war
workers remained in the private sector.

Their greater purpose—protecting the ™ )
industry’s long-term interests, promoting
homeownership and providing services to

da¥ o e

NAHB has grown from fewer t
1,000 members to more than 150,000 mem-

mecl men—bnm necds—remams NAHB's J

bers involved in all aspects of the housing

m Not only builders and developers,
but other housing industry professionals in
such fields as sales, finance, manufacturing,
retailing, architecture and property man-
agement rely upon NAHB to represent and
protect their interests.

NAHB carries out that mission in hun- £~
dreds of ways. It lobbies and monitors leg-
islative and regulatory activities at the
federal. state and local levels, provides
members with economic and technical in-
formation, and provides educational op-
portunities including NAHB's outstanding
annual convention and exposition. The as-
sociation also helps members improve
their business skills and has developed in-
dustry councils to provide specialized ser-
vices including education, information
about trends within the field and a nation-
al network for making contacts.

Recogni jonwide as = 0
of America’s Housing Industry,” NAHB

< =7—3150 15 an FUTTTOTTATVE SouTce of informa-

/

/
/

tion on builders, the housing industry, the
economy, building technology, finance,
construction and housing policy.

Although the home building process
and the environment in which builders
function have changed dramatically since
the 1940s, NAHB's membership profile has_
remained remarkably consistent.

Small builders have dominated NAHB's
builder membership rolls from the begin-
ning; associate members in a variety of
housing-related fields comprise about two-
thirds of NAHB's membership.

50 YEARS OF HOUSING—
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50 YEARS OF

NAHB

President George Bush and 1991 NAHB President Mark Ellis Tipton wlk informally following 2 policy discussion, one of
countless ieetings between NAHB leaders and the President of the United States during NAHB's 50-year history.
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1940
George F. Nixon®
Chicago, IL

1941

Harry J. Durbin®
Livonia, Ml
1942

David D. Bohannon
San Mateo, CA

1943
Fritz B. Burns®
Los Angeles, CA

1944
Robert P. Gerholz®
Flint. M1

1945
Joseph E. Merrion®
Chicago. IL

1946
Joseph Meyerhoff®
Baltimore, MD

1947

Edward R. Carr®
Springfield. VA
1948

Milton J. Brock®
Los Angeles. CA

1949

Rodney M. Lockwood®
Birmingham. MI

1950

Thomas P. Coogan®
Miami, FL

1951

W.P. “Bill” Atkinson

Midwest City, OK

* Deceased

1952
Alan C. Brockbank®
Salt-Lake City, UT

1953
Emanuel Spicgel*

~ New Brunswick, NJ

1954
Richard G. Hughes*
Pampa, TX

1955
Earl W. Smith
Pittsburg. CA

1956
Joseph B. Haverstick
Dayton, OH

1957
George S. Goodyear
Charlotte. NC

1958
Nels G. Severin®
San Diego. CA

1959

Card T. Mitnick
Somers Pt.. NJ

1960

Martin L. Bartling, Jr.-

Knoxville, TN
1961

Elmo James Burke®
San Antonio, TX
1962

Leonard L. Frank
Long Island. NY

1963
W. Evans Buchanan
Stevensville, MD

1964
William Blackfield®
San Francisco, CA

1965

Pemry E. Willits
Lake Suzy, FL
1966

Lamry Blackmon
Sunset, TX
1967

Leon N. Weiner
Wilmington, DE

1968
Lloyd E. Clarke
Des Moines, 1A

1969
Eugene A. Gulledge
Alexandria, VA

1970
Louis R. Barba
Chatham, NJ

1971
John A, Suastny
Berwyn, IL

1972

Stanley Waranch
Virginia Beach, VA
1973

George C. Martin

" Anchorage, KY

1974

Lewis Cenker”
Atlanta. GA
1975 .

J:S. Norman, Jr.

Houston, TX

- NAHB Past Presidents and Current Sgnior Ofﬁééfs

1976
John C. Han
Noblesville, IN

1977
Robert'Arquilla
- Homewood, IL

1978
Ernest Becker, Sr.
Las Vegas. NV

1979

Vondal S. Gravlee
Birmingham, AL
1980

Merrill Butler
Irvine. CA

1981
- Herman J. Smith
Bedford. TX

1982
Fred Napolitano
Virginia Beach. VA

1983

Harry Pryde
Bellevue. WA
1984

Peter D. Herder
Tucson. AZ

1985

John J. Koelemij
Tallahassee, FL
1986

David C. Smith
McDowell. VA

1987
James M. Fischer, Jr.
Nashville. TN

1988

Dale Stuard -
Newpon Beach. CA
1989

Shirley Mc\ay Wiseman
Winter Park, FL

1990

Mantin Perlman
Houston. TX

1991 Senior Officers

Mark Ellis Tipton
President
Raleigh. NC

_Robert “Jay" Buchert

President-Elet

Cincinnati, OH

J. Roger Glunt

Vice President and Treasurer
Pinsburgh. PA

Thomas N, “Tommy*
Thompson

YVice President and Secretary
Owenshoro, KY

Martin Perlman
Immediate Past President
Houston, TX

Kent W. Colton
Executive Vice President
and

Chief Executive Officer
Washington. DC

Note: George F. Nixon (1940) and Hamry ). Durbin (1941) were presidents of the builders association that eventually became the Nation-
al Association of Home Builders.
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(202) 8220200 = 1-800-368-5242

1201 15th St., N.W,, Washington, D.C. 20005
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National Association of Home Builders

15th and M Streets, NW., Washington, D.C. 20005
Telex 83-2600  (202) 822-0401

Kent W. Colion, Ph.D.
Execulive Vice President &

Chief Executive Officer
January 20, 1992
MEMORANDUM
To: Scott Sforza
From: Kent W. Colton
Subject: Background Information Related to President Bush's

Live Broadcast to the National Association of Home
Builders Annual Convention

Information on N

/

o

o

/s

NAHB was officially organized in 1942.

The current membershxp of NAHB is 151,000 member firms.

These member firms represent approx1mate1y 2,000,000 people
working directly in the home building 1ndustry and 4,000,000
people working in businesses associated with the home
building industry.

NAHB represents a breoad cross-section of the building industry
through its many councils, including:

- Remodelors Council

- Multi-Family Council

- Commercial Builders Council
- Rural Housing Council

— Building Systems Council

- Sales and Marketing Council
- Senior Housing Council

The manufacturers of the many products which go into the home

building process are represented through our National Council
of the Housing Industry (NCHI).

Presently, NAHB has a board of directors comprised of 2000
members. This board meets three times a year to develop and
approve policy. Once during the spring in washington, DC, once
during the fall and once during the Annual
ConventlongExp051tlon each January

Post-lt"‘ brand fax transmittal memo 7671 | # of pages »

o SFarzal™agng e
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Information on the Annual Convention

o The 1992 Convention will be held in las Vegas, Nevada, January
24-27.

o 403,000 sq. ft. of exhibit space has been sold to over 700

—xendarg of building industry related products and services.
(In other words the Convention will have over 18 acres of

exhibit space.)

o This year we anticipate an attendance of approximately 60,009
people. w

o More than 200 educational programs with 700 different
speakers.

- Committee (on Wednesday, Jan. 22).

‘ ( o Secretary of HUD Jack Kemp will address the NAHB Executive

®

o The opening ceremony address will be presented by Congressman
Guy Vander Jagt from Michigan on Friday morning Jan. 24. (Just
before President Bush's video presentation!)

Some of the key events include:

o An interactive video with President George Bush on Friday Jan.
24, ’
— Installation of Jay Buchert, a home builder from Cincinnati,

Ohio as NAHB's 1992 President on Monday Jan. 27.

o The first Homes Across America house will be built at the
Convention to be donated to a low-income family in Las Vegas.

::,6 Former President Jimmy Carter will address the NAHB Board of
—_— Directors on Saturday morning, Jan. 25.

Senator Paul Simon from Illincis will be honored as NAHB
— 4 Policy Maker of the Year.

o Grand Opening Ceremonies will be held for the first Smart
House constructed and made available for sale to the general

public,
o Visits to the Convention by a wide range of international
dignitaries, w ?

o NAHB's 50th Anniversary Celebration Kick-Off and NAHB's Homes 4
Across America Program Kick-off.
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NAHB is celebrating its 50th year as a national association
and the centerpiece of the S50th anniversary celebration is
NAHB's Homes Across America progran.

Over 100 local building industry associations working with
groups such as: Habitat for Humanity, Christmas in April, and
the Ronald McDonald House will join together to build or
refurbish over seven hundred homes across America which will
be given or donated to low- and moderate-income families.

Homes AcCross America provides an opportunity for our members

to say "“thank you" to the many communities across America
where they work and live.

Every year NAHB members donate large amounts of charitable
building to their local communities. This year they will
donate their efforts to The Homes Across America progran.

Key Housing Facts

—>0

Background:

On average, housing accounts for nearly 5% of Gross Domestic
Product and one-third of private domestic investment.

Housing is also a major swing factor in most business cycles,

typically leading the economy out of recession and inte
prosperity.

Current Issues/Challenges:

’_____"'“
o C Housing QEZZEE:xor 1991 were around one million units, the

lowest since 1945. (The final numbers will be out this
Wednesday, January 22, 1992.)

Housing activity hit bottom in January 1991, and staged a
rebound in the months following victory in the Persian Gulf
war.

But the housing recovery stalled later in 1991, along with
other key parts of the economy.

Good News:

The groundwork has been laid for a sustained upswing in single
family housing sales and production.

Inventories of unsold new homes have been worked down to the
lowest level in nine years.
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Substantial pent-up housing demand ‘has developed during the
1990-1991 period.

Mortgage interest rates have fallen.to the lowest levels since
the m1d-19705 and housing affordability measures are high.

Houg;ng is Key:

Housing is pOlsed to lead the economy out of rece551on as in
the past.

Housing was, in fact a key factor behlnd the positive growth

. registered in the second and third guarters of last year. 1In

fact SLngle family" houSLng accounted for nearly one-half of
the total increase in real G.D.P, in the third quarter. (This
was prior to the recent slowdown in housing and the economy.)

A rebound in consumer confidence is Key to a rebound in
housing and economic activity. :

video Timing and Set-up

0

Timing of the President's Video

.Directly followan'the'NAHB 1992 Convention Grand Opening
Ceremony.

Room Setup -

20 ¥ 20 Telescreen

Seating for 1000+ '

Headtable with the Senior Officers of NAHB

- Mark Ellis Tipton, President

Robert 'Jay' Buchert, President-Elect

J. Roger Glunt, Vice President and Treasurer
Tommy Thompson, Vice President and Secretary
Martin Perlman, Immediate Past President

Kent W. Colton, Executive Vice President and Chief
Executive Officer

{.

I I

Proposed format for Teleconference -

- Introduction of President Bush by NAHB President
Mark Ellis Tipton
President Bush's remarks

A few follow-up questions by NAHB members to
. President Bush
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aterials the

o _Cove in his e y o

o Oon January 17,1992, a memo was sent (via fax) to Jeff Vogt,
outlining some possible talking points/ideas for President
Bush's interactive video. If you have any questions on those
ideas, please let me know. We want to help in any way
possible. . To the extent the President can give us a 'preview'

of some of the housing r s that wi. in
the Sta Union A s, 1t would be very vwe
received. If he cannot -- and we understand why he may want

to wait —~— it would be good to at least have a 'staged!
question-and-answer that would allow the President to say
istay tuned' in a very positive way.

o . The President may want to maka_:e£e:anQE;EQ;E_EggEiES_BQIQ;EE.
the White House with Mark Tipton and Kent Colton and other
industry leaders on Becember 2, 1991 On i3zues related to
economic recovery and Rousing. -

e e——-

o The President may want to congratulate Mark Tipton and Jay
""? Buchert for their work at- NAHB. Mark Tipton has served as
President in 1991, and Jay Buchert will be installed as the

1592 President on January 27, 19922. '




Profile of the National Association of Home Builders

A federation of more than 800 state and local associations nationwide, NAHB has
more than LSJ—,OOO/members.
/5’13' oce
About one-THird of all members are builders, the majority of whom construct fewer
than 25 units per year. The remainder of the membership consists of associates in allied
fields such as mortgage finance and building products and services.

The association was founded ik_1942/and is headquartered in Washington, D.C. It
has an annual budget of more than $34 million.

As the "Voice of America's Housing Industry," NAHB is dedicated to serving the needs
of individual members and its state and local associations. It provides management
services to state and local associations and keeps members and associations informed
about changes in building techniques, marketing, financing, legislation, government
regulations, consumer attitudes and preferences, and specialized fields within the housing
industry.

Councils addressing needs of specialized fields within the housing industry include
the Building Systems Council (pre-fabricated or industrialized housing), the National
Commercial Builders Council, the National Council of the Multifamily Housing Industry,
the NAHB Remodelors Council, the National Sales and Marketing Council, the Rural
Housing Council and the Seniors Housing Council. Four standing committees address the
needs of small volume, medium volume, large volume and custom single-family home
builders.

NAHB's various divisions analyze housing policy issues, take the housing industry’'s
story to the public through the media, monitor and work toward improving the housing
finance system and analyze and forecast economic trends.

In addition, the association represents the industry's interests_on_Capitol Hill_and
strives to ensure that housing remains a national priority when laws are made and policies
are established.

Each year the association holds an annual convention and exposition. The convention,
which attracted more than 65,000 persons in 1990, features educational seminars and
exhibits of the latest in products and services for the housing industry. The NAHB Annual
Convention and Exposition will be held in Atlanta in 1991 and_in Las Vegas in 1992,”>

NAHB has several close affiliates focusing on specialized aspects of the housing
industry. They include:

— HOW -- The Home Owners Warranty (HOW) program provides a 10-year
new home buyer protection plan. The plan is administered by the Home
Owners Warranty Corporation which began as an NAHB subsidiary and has
since become an independent mutual company.

— NAHB National Research Center, Inc. -- The NAHB National Research
Center develops, tests and evaluates new materials, methods, standards and



equipment to improve technology for America's housing and to make It more
affordable.

— Home Bullders institute -- NAHB's educational arm, the Home Buliders
Institute develops and administers a wide range of educational and job
training programs. It Is also responsible for developing the educational
programs at NAHB's annual convention and exposition, “The Bullders’ Show.* .

For more information about NAHB, call the Public Affairs Divislon at (202) 822-0405.
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lot of tearing this country down and telling
America how bad everything is. We have an
awful lot to be grateful for in this country.
They want to hear about the solutions that
will keep inflation low, get our confidence
high, protect the savings of our elderly. Solu-
tions that will win the war on drugs, and we
are making great headway. And I salute Mi-
ami’s heroic efforts in this battle against nar-
cotics. We are winning. Witness the massive
seizure of drugs in south Florida over the
past several months. Witness the fact that
drug use amongst teenagers is down by 60
percent in the last couple of years.

We've got a lot to do in this country, and
a lot to do. But I am absolutely confident
that we will get the job done. And I'm going
to fight hard in the Florida primary for these
people, fight for what is right and good. I
saw in the 8 years my friend Ronald Reagan
led America how leadership matters. Last
year, as Zach mentioned, we saw America
stand tall again in the Persian Gulf. And I
believe the next 5 years are just too important
to entrust to the inexperienced. So I ask for
your help to keep our party strong, united
so that we can win this fa.ﬁ.

And yes, we have many challenges before
us. But when haven’t we? We're America.
We're on the move. We're a country of
change. And I guarantee you, we will meet
every single challenge, each and every one
of them, and meet them from the great pan-
handle to the tip of the Florida Keys.

And yes, there’s an important primary next
Tuesday, and then there’s another election
in November. And I guarantee you, I have
never felt more confident about winning the
primary and winning the general election.
I've got to be a little care?ul; my mother’s
living up the coast here in Florida, so I've
got to be careful. But I think I've been a
sood President, and I want to be your Presi-

ent for another 4 years. And I will give you
my level-best and work my heart out for the
greatest, freest country on the face of the
Earth. Thank you, and may God bless Amer-
ica. Thank you all very, very much. What a
great evening, and a great day in Florida.

Note: The President spoke at 8:30 p.m. in
the East Hall of the Radisson Mart Plaza
Hotel. In his remarks, he referred to Zach
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Zachariah, Bush-Quayle financial cochair-
man for Florida, and Van Poole, Florida Re-
publican Party chairman. A was not
available for verification of the content of
these remarks.

Remarks to the Home Builders
Association of Greater Columbia in
Columbia, South Carolina

March 5, 1992
Thank you very, very much, Carroll. Thank

you all so much. What a nice welcome back
to South Carolina. Thank you very, very
much. It’s great to be here. To Richard
Sendler, congratulations on you and
Carolyn’s 26th wedding anniversary. The
man z:ows timing. Timing is ever;xing in
life. And Governor Campbell, my dear friend
Carroll, thank you for that generous intro-
duction. We are grateful for your hospitality,
for your leadership as one of America’s great-
est Governors. Carroll mentioned the Gov-
ernors’ conference where we set these na-
tional education goals, a first. Wasn't just Re-
publican Governors, wasn’t just Democrats,
all coming together to set national education
goals that led to a program that will rev-
olutionize our education.

What he didn’t tell you is he and only two
or three others, maybe it was three, were the
true leaders in designing this brandnew ap-
proach to revolutionizing education in Amer-
ica and bringing us into a competitive
scheme for the next century. We are going
to again be the leaders in education, and your
Governor has been in the forefront of that
change. And I am very, very proud that Car-
roll Campbell will serve as the National co-
chairman of my campaign, and once again,
he’s handling a lot of duties as the Southern
regional chairman.

Good moming to the other members on
the dais here, Chuck Newman, Mike
McMichael, and Dottie Lafitte-Woolston.
America still remembers your strength, the
strength and resilience shown by South Caro-
lina during Hurricane Hugo. I promise not
to be quite that windy today. [Laughter] It's
great to be back in this State where political
victory is in the air. And then it'll be on to
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the fall where already there’s a battle shapin
up. Both sides will go on the offensive ancg]
all out. And in the end, there will only be
one winner. And I don’t know if it’ll be the
Gamecocks or the Tigers, but you can bet
there’s a battle. [Laughter]

We were riding in from the airport here,
I saw a guy with a Tigers T-shirt on. So I
picked up t{e loudspeaker from the car there
and said, “Go Clemson!” Carroll said, “Say
Gamecocks! Say Gamecocks!” [Laughter]
And so—never forgets the politics.

And I'm going to ask everybody what today
I ask of you: Help me—what we’ve started—
help me move our country forward. Help me
win the Presidency for 4 more years. And
I ask your support for the simplest reason.
I believe we believe in the same things: jobs,
family, peace, world peace, the important
things. And we know that taxes are too high
because our Government is too big and
spends too much. And we believe in faith
and family, responsibility and respect, com-
munity and country, a strong defense and a
strong economy. And we know that we put
America first when we put America’s families
first.

So often politicians do the easy things, the
popular things. But it is the tough things that
tell you something about character and honor
and leadership. Anyone can demagog, but
the Presidents must make decisions. And so,
let me tell you what has guided me as I've
tried to do for America what is right and true.

Ilearned, and I expect we all did, I learned
a great deal when I was young from the
greatest teachers I ever had, and that was
my parents. And at church and in dinner and
in political talks with my mom and my dad,
I learned that life means nothing without fi-
delity to principles. It’s what I believed as
a Navy pilot in World War II, as a business-
man, and now as your President. It’s why,
for example, I've vetoed 26 bills, standing up
against the Democratic Congress. And I'm
proud to say not one single one of them was
overridden. Sometimes you have to make the
tough call.

Some of them were popular, but all, in my
view, were ill-advised. And the Presidency
is not a popularity contest. I think you elect
a President to say what America needs to
hear, even when it's not what people want
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to hear. In the campaign you hear all kinds
of quick fixes, all kinds of political rhetoric,
})utl a President must make decisions and
ead.

And Carroll Campbell knows exactly what
I'm talking about. And so does that great fa-
vorite son of South Carolina, Strom Thur-
mond. Like me, they believe in these eternal
truths that don’t change. And so did another
South Carolinian, a good man from Colum-
bia, Lee Atwater, my dear friend.

All of us know how values guide each of
us every day of every year. It's true in your
families; it’s true in mine. It’s these things
that have helped bring America to a new
world, a new era in our history. Carroll
touched on it.

We've got a lot to be grateful for. The cold
war is over, and America won. The Soviet
Union collapsed, and imperial communism
is a four-letter word, D-E-A-D, dead. I salute
my predecessor, Ronald Reagan. American
leadership changed the world. Republican
leadership will change America.

We beﬁeve that parents, not the Govern-
ment, should make the decisions that matter
in life. Parents, not Government, should
choose their children’s schools. I believe in
school choice. And parents, not the Govern-
ment, should choose who cares for their chil-
dren. Parents know better than some bureau-
crat in Washington, DC, and that’s why we
fought for a child care bill that has choice
as its fundamental practice. And yes, I still
believe that there is a place for voluntary
prayer in our children’s classrooms. And
‘when things aren’t right, we've got to change
them.

We've got to reform America’s health care
system. And right now the quality, the quality
of American health care, is the best in the
entire world, bar none. And the problem?
The problem is access to care. Too many
Americans, many with families, do not have
health insurance coverage. And you know
how even a short stay in the hospital can rip
a hole right through a family’s budget.

But socialized medicine is not the answer.
If we wanted long lines and revolving-door
health care, we'd put doctors to work down
at the department of motor vehicles. You can
go there every single day and get those long
lines and revolving people coming in and out
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of there. Nationalized health care would be
a national disaster, it really would. And the
last thing we want is the Government playing
doctor. We've got to reform, and so our pro-
gram sa make insurance accessible to all,
rich and poor alike. And that’s the program
that we need to bring health care to those
who don’t have it adequately now in our
country.

And we've got to reform our country’s
legal system. The home of the free has be-
come the land of the lawsuit. When you're
as likely to serve your neighbor a subpoena
as a cup of coffee, something is wrong. Medi-
cal malpractice suits, they've become an epi-
demic worse than many of the diseases. And
we've got to turn this mess around, and we
need to spend more time helping one an-
other than suing one another. And that’s why
we've sent up there to the Capitol Hill a re-
form bill, a major reform bill to curtail need-
less lawsuits and give people easier ways to
L solve disputes out of court. Your industry de-
pends on partnership. And if you'll join hands
with me to pass legal reform, we can get this
country moving in the right direction.

And we've got to reform our welfare sys-
tem, make a connection between welfare and
work. And yes, we're a compassionate coun-
try. We care. Americans care. And they will
support welfare for families in need. But
Americans want to see government at every
level work together to track down the dead-
beat dads, the ones who can’t be bothered
to pay child support. They want to see us
somehow break this cycle, this pessimistic
cycle of dependency that destroys giegnity and
passes down poverty from one generation to
another generation, and then to another gen-
eration. That's wrong. That's cruel. And
we’'re working to change it right now. We're
encouraging the States to innovate with
workfare, with plans that help people break
welfare dependency and begin learning,
begin learning work skills.

This brings me, then, to what I'm sure we
would all agree is the number one issue: the
economy and how we change it. We must
help people worried about providing for their
families, meeting the challenges of paying
the bills and providing a home and setting

aside for retirement.

407

So, let me take a page from Richard
Sendler’s book and tell it like it is. My pro-
gram will put America back to work. My
State of the Union Message put forth a two-
part plan that will get our economy running
the way Richard Petty likes to move. My plan
says: U.S. economy, start your engines. And
when we carry out this plan, it’s ioing to
carry our competitive American workers and
businesses all the way to the victory lane.

The first part of the plan, some of you are
familiar with it, aims to get business growing
right now. I want an investment tax allow-
ance, speed up depreciation. I want Congress
to quit punishing people who create jobs, and
thus, I want to see a cut on the capital gains
tax and get this country back to wor!

And then there’s the proposal that can
help get the housing market going again. I'm
feeling better about it, but it needgs this: a
$5,000 tax credit for first-time homebuyers,
money that will help people buy a first home.
And here’s what that cresit, that $5,000 cred-
it will mean to South Carolina: 3,400 housing
starts, 6,600 jobs. And if Congress passes my
plan, the National Association of Home
Builders predicts 415,000 new construction
industry jobs and $20 billion, $20 billion in
new economy activity across America.

My plan will help people like the Greater
Columbia Home Builders sell and build
homes. And for the family looking to buy that
first home, that $5,000 credit means 8
months of mortgage payments on the average
South Carolina home. I wish Congress, if
they don’t do anything else, I wish they
would lay aside the politics of tax-and-spend
and give that one Eeak to the American
economy and watch homebuilding lead out
of this slow economic time.

Sadly, the liberal crowd that controls Con-
gress doesn’t seem to understand the things
that matter to you: your home, your business,
taking care of your kids. And otherwise last
week’s House Democrats wouldn’t have
passed a bill which reminds me of the old
joke: It'll make builders sleep like babies.
They'll wake up every hour and cry. [Laugh-
ter)

Listen to the deal: twenty-five cents a day
in temporary tax relief for 2 years, paid for
by a large permanent tax increase. Over in
the Senate, the bill the Democrats are work-
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ing on is not much better than the one in
the House. And its centerpiece is, yes, you
guessed it, a huge tax increase. And the last
thing our economy needs now is a $100 bil-
lion tax hike. * :

We drew a line in the sand in the Persian
Gulf, and we kept our words. And I'm going
to draw another line in the sand right now.
If the Democrats send me a monstrosity like
the House bill, T will veto that bill the minute
it hits my desk and send it right back to those
people on Capitol Hill.

Our plan has two parts. And I also call
on Congress to pass the second part of our
economic plan, now. I stressed this in the
State of the Union, short-term, quick, done
by March 20th; and a longer term, but I want
it passed now. Things like education reform,
support for enhanced research and develop-
ment so we'll be competitive in the years
ahead, a $500 tax deduction to strengthen
the family, for each child.

We must make America more competitive
in the 21st century, helping us lead economi-
cally abroad so that we can succeed economi-
cally at home. And some, of course, don’t
want us to lead. They want to build a fence
around America. Tell that to South Carolina.
Here are an estimated 125,000 trade-related
jobs. And by closing our borders as my oppo-

nents would, we’d put those people out of

work. And the U.S. trying to build prosperity
by turning its back on the world is like your
trying to build prosperity without hammers
and nails. Call it protectionism or iso-
lationism, both mean surrender. And look
closely. That is not the American flag they're
waving; it's the white flag of surrender. And
that is not the America that you or I know.
We are going to stay engaged. We are going
to sell abroad.

And of course, the playing field has to be
level. Fair trade is the priority. My fight to
open trade markets is paying off for Ameri-
ca’s farmers and ma.nu?acturers. Our overall

trade imbalance is down. Still got a ways to’

go. Still need more access to foreign markets.
But look at these figures. In 1988, the trade
deficit stood at $119 billion. Today, it’s
dropped to $66 billion, a 44-percent drop.
And I will continue to fight hard to open
up markets for our exports all around the
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world. And that’s the way to fight for Sout!
Carolina jobs and for South Carolina families.

Recently, Barbara and I saw a movie based
on a book in South Carolina. I'm sure many
of you saw it, “The Prince of Tides,” where
the author writes, “the southern way of the
spirit.” The southern way of the spirit, to me,

e southern spirit is optimistic. It is con-
fident. It is so clearly patriotic. And you never
run this country down. You don't alieve in
the politics of hate, either. And I think you'd
agree that sometimes it’s important to talk
a little about what is right in America, and
there is plenty to talk about.

Let’s talk for just a minute about the brav-
est and best young men and women in Amer-
ica, the volunteer guardsmen and reservists,
the volunteer soldiers, sailors, and airmen
who answered the call in Desert Storm.
South Carolina’s young men and women an-
swered that call by the thousands. Their serv-
ice told America and the world never will
America tuck tail and let aggression stand. -
And we'll do what's right and good. And

when we do so, we will prevail.
Now, of course, there were those who
didn’t support us then. And there are those

who second-guess us now. But not you.
When our kids laid it all on the line, those
brave young men and women laid it all on
the line, the people of South Carolina never
wavered. Ans again, I want to thank South
Carolinians for showing America at its best.
The country came together in victory. And
that spirit of optimism, that ‘can-do spirit,
must be our spirit as we lead this country
out of the economic doldrums and into a
ﬁrosperity, the likes of which we never would
ave seen.

And now in our fight to change America,
we still have much to do. But I am absolutely
confident we’ll get the job done. And yes,
we have challenges before us. But I guaran-
tee you we'll meet them head on, each and
every one. And yes, there’s a big election
here on Saturday. And I don't like to see this’
many people gathered together without men-
tioning it. [Laughter] And there’s another
one in November. And I don’t want to come
across as arrogant, but I believe I'm going
to win. I believe I'm going to win the election
on Saturday. I believe I'm going to win the
election in the fall.
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And 1 ask for your support to help keep
our Party strong and united. I want to be.
your President for 4 more years. I will try
my level best to continue to ﬁ;ad this country
with honor, with decency, with respect for
the principles that all of us hold dear.

Barbara and I are very, very privileged,
and we know it. Every single day we live in
that White House we know that we are
amongst the most privileged in the world to
be able to,serve in this way. I'm going to
continue to try my hardest. I'm going to con-
tinue to do my level best for the people of
this country. I ask for your support.

Thank you, and may God bless the greatest
country on the face of the Earth. Thank you
very much.

[At this point, Richard Sendler presented the
President with an oversize hammer.]

Thank you all very, very much. I'll take
this and flee and bring it to bear next week
on the Congress. Thanks a lot.

Note: The President spoke at 10:37 a.m. at
South Carolina State Fair Grounds. In his
remarks, he referred to Richard Sendler,
president of the South Carolina Home Build-
ers Association; Charles Newman, first vice
president of the Home Builders Association
of Greater Columbia; Mike McMichael,
president of the Home Builders Association
of South "Carolina; and Dottie Lafitte-
Woolston, BUILD-PAC trustee.

Remarks Upon Departure From
Columbia, South Carolina

March 5, 1992

Hey, listen, let me just ask you now to go
out and be sure to vote on Saturday and send
the rest of the Super Tuesday States a strong
message: I want to be your President for 4
more years. So give me that vote. And thanks

. for your fantastic support, and don’t let all

the doomsayers get you down. I love this
South Carolina optimism, the South Carolina
pride, the South Carolina patriotism.

So thanks for this warm welcome. Now
we're off to Tennessee, Oklahoma, Mis-
sissippi, Louisiana, and then we’re going to
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get back for a great big Super Tuesday. But
show them what we can do on Saturday. And
thank you for this great Governor at my side.
Thank you all.

Note: The President spoke at 1:10 p.m. at
Columbia Metropolitan Airport. In his re-
marks, he referred to Governor Carroll
Campbell. A tape was not available for ver-
ification of the content of these remarks.

Remarks to Federal Express
Employees in Memphis, Tennessee

March 5, 1992

Thank you so very much. Thank you so
much for that enthusiastic welcome. And
thank you to my friend, Howard Baker, one
of the great leaders in the United States Sen-
ate in all of its history. Thank you for the
introduction, Howard. And may I salute Con-
gressman Don Sundquist, who has been at
my side in the political wars, a good friend,
a great Congressman. And I'm delighted to
be here at Federal Express, 1990 Malcolm
Baldrige Quality Awats winner, a national
winner.

My staff told me they weren’t sure they
could fit this stop in our schedule. But when
I said it was a “Fred said,” I knew we had
to do it and fast. Fred, thank you. You know,
Fred Smith has always been very, very gener-
ous. And Fred, it’s good to know that if Air
Force One ever has a problem, I can always
ride in the jump seat. And I hope I don’t
forget the cookies. And you know what that
means.

The people of Memphis, indeed, all Amer-
jcans, face a momentous decision this year.
And I would never presume to tell you how
to vote; it must be between you and your
conscience: Which Elvis should be on the
postage stamp? I noticed the sign.

And, really, it is a delight to be in this State
because the people of Tennessee believe in
big things, and we agree on the values that
are closest to our hearts. And I'm talking
about job security. I'm talking about family.
I'm talking about world peace for us and our
children and for our families for generations
to come.
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Commander Grabe. The question was,
how do we feel in space?

The President. Yes.

Commander Grabe. Well, in space it
takes a little bit of time to get used to it.
When you first get up, you might feel just
the slightest bit queasy or so. But by about
today—this is our third day in space—we’re
beginning to adafPt pretty well. I think you
can see we all feel pretty comfortable up
here. So after you get over the initial adjust-
ment, you can live in space quite well and
do things that you do on Earth.

The President. I have a rather technical
question. What happens if you get the flu
in space? [Laughterﬁ)

Commander Grabe. Some of the older
astronauts—same enthusiasm a kid has, has
got to be a great experience. And I feel like
I'm about 12.

Q. What planets have you seen?

The President. What planets have you
seen?

Commander Grabe. Well, of course,
we've got the world’s greatest view of our
world. But on some of our night passes we
can see Saturn and Jupiter and Mars and
Venus. It’s really spectacular up here. Hope
we can go to Mars here one of these days.

The President. Well, we're going to keep
trying to get this program geared up to do
just that. And maybe, just maybe, Colonel,
one of these kids here today will be a part
of that. Maybe sooner, maybe later. But I'll
bet one of them will be a part of that mission.

But listen, I'm told we've got to run on.
I've got a lot of eager questioners, but unfor-
tunately, I guess we don’t have the time. But
we certainly want to wish you well. Your fel-
low astronauts are standing here quietly in
the shadows, and I know that they are wish-
ing you well for a successful conclusion of
this productive journey.

You have our blessings and our support,
and keep up the fine work. You're on the
cutting edge, and you're setting a great exam-
ple for the rest of our country, the rest of
the world. Congratulations, and thanks for
taking the time out.

Note: The President spoke at 3 p.m. in Room
450 of the Old Executive Office Building.
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Teleconference With the National
Association of Home Builders

January 24, 1992

The President. Thank you so much. And,
Mark, thank you for those very kind words.
And I wish I were there in person, but from
a distance, hello to Roger Glunt and Tommy
Thompson and Martin Perlman and Kent
Colton; Jay Buchert, your incoming presi-
dent; and to all of you celebrating the golden
anniversary of the National Association of
Home Builders.

I heard via the grapevine that we were
promised a daytime fireworks display. So I
will give this my very best shot, and after
Mark’s enthusiastic endorsement there—
welcome there, I must say I've got a tough
job to fulfill here.

First, though, Barbara and I wanted to re-
mind you that we’re doing our part for home-
building and remodeling, thanks to a little
rough weather back in Kennebunkport,
Maine. So we want to be a part of this re
building. But there’s been more than a litt]
rough weather in your industry. I heard what
you said there, Mark, and I've heard it for
a long time.

Back in December, I met with Mark and
Kent at the White House. And to you mem-
bers there, let me just say we talked about
the tough times you've experienced. These
men were both very articulate. We agreed
on the need for strong action to get this econ-
omy moving again.

The housing industry has been hit hard.
And you've been pinched by the credit
crunch, hurt by first-time homebuyers forced
by economic circumstances to defer their
shot at the American dream and homeowners
who have watched their equity erode.

On the credit front, we've been working
hard to get the message out to lending insti-
tutions and the regulatory community that
sound banks make sound loans. And I am
also pleased to see interest rates down lower
than they've been since the late seventies!

There’s a pent-up demand for new housing
that promises a strong comeback, one that
will bring homebuyers back into the market
and have homebuilders working overtime.
But no issue right now matters more than
the state of our economy. Next Tuesday, I'm
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. /@eoing to take my economic action plan to the

merican people in the State of the Union
message. And without tipping my hand
today, I can say that some of the reforms
that I want to see are geared specifically to
get the housing market back on its feet.

I pledged as President that we'd see an
increase of one million in the number of new
American homeowners, and I'm proud to say
we've reached that goal. And I'm convinced
our housing initiatives will help even more
Americans reach their dream.

One way we'll succeed is by breaking down
the barriers to affordable housing. Jay and
Roger served on my Advisory Commission
on Regulatory Barriers. Many of the rec-
ommendations in what the Commission
called the NIMBY report, Not In My Back-
yard, have been built into the 1993 budget.
I'll be calling for prompt action by the Con-
gress, because it’s even more urgent we get
these critical reforms through Congress now.
So count on it. I'm going to hit the line

aaagain, push hard to turn solid proposals into
"olicy. And I hope I can count on your strong

“hsupport to help me get the job done.

As for the rest of this, my progrowth plan,
you've got to stay tuned for Tuesday. But I
can say right now, by way of a coming attrac-
tion, that any growth package worth the
name should pass the E)Howing five tests:
First, it must stimulate the investment nec-
essary to create jobs. Second—and this
points up the vital importance of your indus-
try—it must bolster real estate values and in-
crease home sales. And third, it must give
Americans confidence that the cost of health
care, providing for their kids’ education, and
raising a family will be affordable. And
fourth, it must increase America’s capacity
to compete in the global economy. And then
fifth and finally, it must control wasteful Gov-
ernment spending and bring the Federal def-
icit under control.

So, please listen, and please hear me out

= in the State of the Union. I will avoid—and
[ ’1l be frank about this one—the quick politi-

L)

and cause long-term interest rates to go right
through the roof. I'm confident that we have
a sound plan, the best plan, to get this econ-
omy growing again. And I am absolutely cer-
tain that we will get this economy turned

"\'Sal fixes that cause the deficit to skyrocket
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around. I plan to do what Mark says: Take
that same leadership we used in Desert
Storm, bring this country together, and get
the job done.

And I am sure that once again it is your
industry, it is the housing industry that will
lead the way to a strong and steady recovery.

So, good luck to you all. We've listened
to your leaders. We appreciate the support
from so many people Sxere. And I am going
to do my level-best to lead this country to
a vigorous recovery. Now, I guess I'd better
stop there and be glad to take some ques-
tions. And thanks for your hospitality.

Q. Thank you, Mr. President. You are a
“take charge” kind of President, and you
have been a tremendous asset to this country
and the world. We, the homebuilders, sup-
port you continuously. Your remarks are ex-
cellent, and we are ready for you to take
charge in this State of the Union. And we're
going to go hand-in-hand down the path with
you to try to get your programs implemented.
We think it very, very important that housing
leads this economy back to the great state
that it was before. And we think that together
we can do this.

The question I have, Mr. President, is:
NAHB has suggested a number of proposals
to stimulate housing-led economic recovery,
including a tax credit and use of IRA’s for
first-time homebuyers and reinstatement of
passive losses and capital gains tax. Is there
any hope that any of these will be included
in your State of the Union?

The President. Hey, listen, I will not be
betraying any secrets to say that the answer
to that question is a resounding affirmative.
I hope you'll let me off the hook if I don't
respond to each and every one of those
points, but I think you're going to be happy
with the message in that regard.

You have known, and I don’t say this as
targeting what I'm going to say, but you've
known of my commitment to capital gains.
I've been hit, as you know, for a capital gains
tax cut as a tax cut for the rich. It isn’t any
such thing. And families benefit. I'm worried,
Barbara’s worried, about the decline in the
American family. One thing that strength-
ened it is owning their own home. One thing
that puts some value under a person’s home
is a capital gains differential. And so I am
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committed on that one, and you can bet that
that’s going to be there.

The others—I think you'll be happy; I'd
like to stop right there. But the reason I give
you encouragement, without going into
which I will accept and can propose and
won't propose, is that these initiatives that
you've talked about here—it’s not a quick fix;
it's not something that’s going to just spread
money around in a political year. They will
stimulate investment. And that’s what—
there’s a crying need for investment in sav-
ings in this country. And let me just say philo-
sophically, I feel very comfortable with those
initiatives that you have outlined there. But
you'll have to excuse me if I don’t give away
absolutely everything that's going to be in
this message.

Q. Mr. President, you talked just a mo-
ment ago about the credit crunch, and we
truly appreciate your personal work on behalf
of L{;e credit crunch and all of the work that
has been done in that area.

In the meetings I've attended in the last
couple of days here with all of the builders
that have gathered, we’re now confident that
the economic stimulus package will contain
provisions to let housing lead this economy
forward. ‘

I think the big concern here is: Will the
credit be available for the builders to then
build those homes? And the feedback we're
getting from the builders here today, Mr.
President, is that despite our combined ef-
forts, you working hard, your administration
working hard, and us working hard, the banks
and examiners still aren’t getting the message
out according to the builders.

Is there anything that can be done more,
Mr. President? Is there anything else we can
do to get this message out? Our fear is that
without it, we’re not going to see an eco-
nomic recovery. And as you said so well,
sound banks should make sound loans now.

The President. I would welcome sugges-
tions from you all after your meetings finish
as to what in'addition we might do.

Let me say this. First place, I think the
regulators do have some responsibility. I
think everyone would agree that we got into
kind of a go-go period of excess over the past
few years and some loans were made that
should have been questioned at the time and
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that weren’t. And we’re paying an enormou

price. I might say that I take some pride tha

not one single depositor has lost money, but
it’s taken an awful lot of money to bail out
some questionable loans.

What I'm about to say, I am not suggesting
that the Government does not have some ob-
ligation in our regulitory authorities for the
soundness of the banking system and the
S&L system. I frankly think that there has
been an overreaction. And we have gotten
the Treasury to bring in to Baltimore the
other day well in excess of 500 regulators,
and tell them that what we're looking for is

Jbalance. What we're looking for is certainly

not to go down the path that we went down
before, but to stop impeding progress and
kind of putting a damper on this concept that
good banks should make good loans.

We have sent out bulletin after bulletin
to the regulating community out there. I have
convened meetings with the Chairman of the
Fed, Bill Taylor; others from the various

saying let’s find a reasoned approach.

agencies; the Office of Thrift Supervision, ‘

Frankly, I think the pendulum has swung @

at times too far over in terms of dampening
the enthusiasm that these lending institutions
sometimes should have, and that they're al-
most afraid in some areas to make loans. So,
I hope that the programs we have in effect
of trying to work for the balance is good.

I'll be honest with you, we are encounter-
ing some resistance. The Office of the Comp-
troller head was held up because they
thought he was lightening up on the regu-
latory burden by a couple o? Senators who
leaned over too far the other way in favor
of labeling what we were doing as forbear-
ance. In their view, that meant too little regu-
lation. I've got to do a better job with Con-
gress, getting them to understand that the
excesses of regulation are bad.

On a fundamental point, I am firmly—I
am of the conviction that the lower interest
rates have things ready now for a good recov-
ery. At some point those interest rates defi-
nitely will translate into a much better situa-
tion for the homebuyer, for the developer.
And some of that hasn't taken place because
of what you're talking about. I think banks
have taken the difference now and tried to
strengthen their balance sheets. They're get-

¢




- ../fAting stronger, and I think that’s probably a
'\ \good thing,

i So, we will continue to struggle against this
concept of overregulation. Some report to
me arrogance on the part of some regulators,
and we're trying very hard to sensitize these
people. We ‘will continue to work hard for
a financial reform package that is long over-
due. We've got to bring these banks and
lending institutions, through a change in the
law, back up now to 1962 and not have it
back in the 1930’s somewhere.

We got stiffed by Congress on trying to
get that banking reform bill through. And I'm
going to try again on that one. I think that
will help your industry very much.

And again, the third point, less regulation,
banking reform, financial reform, and then,
of course, this whole concept of interest rates
and inflation being down, setting the base
for a sound recovery for this country.

And I don’t want to be accused of being
/7 too optimistic because there are still some
_/{((@very, very troubling signs around. But I be-
WP lieve that these things I've mentioned here
' will inevitably contribute to an upturn in this
economy and an uptumn in this industry that
is absolutely essential. I believe that home-
building will lead the recovery. It's not goin
to be a lagging industry. It will be a leas
industry. Iﬁlieve the ingredients are there.
And I hope that the proposals I make in the
State of the Union will guarantee, if I can
get them through Congress, will guarantee
the recovery will be right around the corner
and not way down the road.

Thank you again. And if there’s another
one, fine. Otherwise, I'll let you go back to
work. But send the suggestions; if you have
specifics send them along, Jay.

Q. Thank you, Mr. President, for takin
time out of your busy schedule. Ladies an
gentlemen, let's give the President of the
United States a great thank you.

o y The President. Good luck to you all.
B “-:\k

Note: The President spoke at 3:3¢ p.m. via
satellite from Room 459 of the Old Executive
Office Building to the National Association
of Home Builders annual convention and ex-
position in Las Vegas, NV. In his remarks,
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he referred to the following officers of the
association: Mark E. Tipton, immediate past
president; Roger Glunt, first vice president;
Tommy Thompson, vice president and treas-
urer; Martin Perlman, a past president; Kent
Colton, executive vice president; and Jay
Buchert, president.

Statement by Press Secretary
Fitzwater on the Appointment of
W. Henson Moore as Deputy Chief
of Staff to the President

January 24, 1992

The President intends to appoint W.
Henson Moore, of Louisiana, as Deputy
Chief of Staff to the President. Mr. Moore,
52, currently serves as Deputy Secretary of
Energy, a position he has held since 1989.
As Deputy Chief of Staff in the White House,
Mr. Moore will assist Chief of Staff Samuel
Skinner in directing the day-to-day oper-
ations of the White House staff.

. Mr. Moore has served as a Member of the
U.S. House of Representatives from the Sixth
Congressional District in Louisiana, 1975-
1987. He has served on the Energy and Com-
merce Committee, Ways and Means Com-
mittee, and the Budget Committee and has
worked extensively in both energy and tax
policy. Mr. Moore has also been a partner
with the law firm of Sutherland, Asbill and
Brennan, an Atlanta/Washington based firm,
since January 1987. He was also a Republican
candidate for U.S. Senate in 1986. Between
1987 and 1988, he also served as one of three
American Commissioners of a Panama Canal
Consultative Committee created by the Pan-
ama Canal Treaty.

Mr. Moore graduated from Louisiana
State University (B.A., 1961; M.A,, 1973) and
Louisiana State University Law School (J.D.,
1965). He served in the United States Army,
1965-1967. He was born October 4, 1839,
in Lake Charles, LA. He is married to the
former Carolyn Ann Cherry of Franklin, LA,
and has three children.
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Remarks at the Annual Convention of the National Association of

Home Builders in Atlanta, Georgia
January 19, 1990

Well, thank you, Shirley, Florida’s gift to
the Home Builders and trusted adviser to
this President. I'm delighted to be with you.
I'm delighted to see & fellow Houstonian—
your pext president, your incoming presi-
dent. Marty, good luck to you in the travails
ahead: T wish you the very best. to
other VP’s hered&%and fax;d%
chert and Kent Colton and Bob Bannister—
delighted to be with all of you. And, Patsy,
what a job you've done on this convention.
Thank you for including me in it.

It's great to see you. It hasn’t been so
long, has it, since that last meeting that
Shirley referred to, in November. And of
course, we have with us several other dis-
tinguished guests. Congressman Newt Ging-
rich is here, and Chalmers Wiley, so active
in the housing business. [Representative]
Steve Bartlett is over here, a fellow Texan.
Kit Bond, Senator Bond—great leaders in
the Senate—Senator Wyche Fowler flew
down with me on Air Force One. So, you
have a very distinguished congressional del-
egation here, and I expect I'm missing
somebody.

Also with me on the plane—and doesn’t
have that much to do with housing, but he’s
here and I'm very proud of him—is Secre-
tary Manuel Lujan, the Secretary of the In-
terior, who came with me—over here some-
place—whoops, where is—there he is on
the end—and other members of what I
think is an outstanding Cabinet. And of
course, I’d be remiss if I didn’t single out an
old friend of mine—one fatal flaw, he’s a
Democrat—{laughter}—but one old friend
of mine, and that is Atlanta’s old and yet
new mayor, my friend—and I mean that—
Maynard Jackson and his family are here
with us today, too. So, Maynard, we wish
you all the best in the job ahead.

And what a treat it is to be back in Atlan-

very good excuse to go fishing in Wyoming
with [Secretary of State] Jim Baker. [Laugh-
ter] And the question was appropriately
raised, “Where was George?” Albeit a year
and half later, I'm proud to say, “Here I
am,” proud to be with the Home Builders.
Isn't it great to live in a country with no
limits? Who would have thought that I
would put my silver foot in the same place
where Ann Richards talked? [Laughter]

In any event, it is great to be back among
the Home Builders of America. I really
hope you all appreciate gne thin no

er)

{Laughter] And let me say parentheti-
ally, I'm very sorry that my favorite Silver
Fox is not with me. She’s doing literacy
work in Florida. But I might add, I am very
proud of Barbara Bush, and I wish she were
with me here today.
ou see, before we moved to the Whi
House, Barbara and I were a home builder’s
id, tor’s dream. We lived in 28
ces in 45 years. And yet in a real sense,
wherever we lived—whether it was in
Houston, Washington, New York, or
China—our family had one true home that
we took with us wherever we went.

I remember the first place Barbara and I
lived in, when our son George was just a
baby—a tiny, ramshackle § n_house in
t‘e oil town of Odessa, Texas. It had a
makeshift partition down the middle that
cut the house into two apartments, leaving
us with a small kitchen and a shared bath-
room, an old water-drip window unit—you
remember those cooler units they used to
use out there—cranked up like a west Texas
dust storm still couldn’t drown out the noise
of the all-night parties next door.

But that first house that Barbara and I
lived in  eouldn’t compare to those new

ta. In fact, I believe that it was in this very Eﬁlnmhou"sa" that you in the NAHB are

hall about a year and a half ago that the
party opposite from mine held their 1988
convention. And of course, I have fond
memories of that convention. It gave me a
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ilding. We were fortunate that the wiring
even worked, while today you're putting
telephone, television, and power together
on one master cable, linked to a computer.
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It is remarkable what free enterprise and
American ingenuity can do.

Yet despite it all, Lord Byron was right—
&bomeislphceinaﬁhan I can’t speak
for our neighbors, but for us that little tiny
shack was home. And I have to wonder and
worry how many families break apart be-
cause they can’t afford to buy or rent a
home even half as decent as that first place
that we lived in. We cannot allow the high
costs of housing to suffocate the financial
life of America’s young people. When it
comes to housing, this must not become a
society of haves and have-nots. And I salute
your association, who understands that prin-
ciple and is doing something about it. .
The fact is that for the last deca‘e@d

TP ,.' ) vl g

calatmg Young coupIes just starting out,
low- and moderate-income Americans, un-
married people trying to invest in the
future—and many are finding themselves
priced out of the home market, especially
new homes. To create decent housing that
people can afford, the Government and the
private sector must cut some redtape. So,
I've asked my able, distinguished Secretary
of HUD, Jack Kemp—and what a job he is
doing for housing in this country—to con-
vene a blue ribbon commission to identify
these barriers to affordable housing con-
struction and to make recommendations on
how to eliminate them.

And while I'm at it, let me just get some-
thing off my chest. As you know, as I travel
around this country, I've encouraged the
planting of trees, and even planted a few
myself—half of which lived. [Laughter] But
in these same travels, I see so many new
suburbs that are utterly denuded of trees.
Ironic, since the new owner’s first instinct
will be to plant as many trees as possible.
Ironic also because trees clean out air. And
so, I respectfully suggest as a former busi-
nessman that leaving the original trees
might be a shrewd sales strategy. It’s good
for business, and it is very good for the
environment.

But the truth is, there’s one housing
policy and one sales strategy that’s better
than all the others combined, and of course,
I'm talking about a healthy, growing econo-
my with low, long-term interest rates.%hh

as Shnrleysays, it was housmg that paved
the way to the longest cgcetln

working together, the
keep this country going strong in the nine-
ties.

Now, you understand that the engine of
homeownership in America is the private
enterprise system. And by helping those en-
trepreneurs and risktakers, more Americans
will have access to the dream of homeown-
ership and decent housing. But to keep
America moving—keep it moving—we will
need the cooperation of Congress. And I
can think of one simple action that Con-
gress can take to give this economic expan-
sion a boost. It has already been debated; it
has already won the support of the majority
of the Members in the House, the majority
of the Members in the Senate. And what
w e is a_sim le up-or-down vote
b

Some call such a cut a favor for the rich,
and they should know better. They should
know what you know—that a capital gains
tax cut favors economic growth jobs, and
opportunity for working Ame

Also vital to the home buyer and the
home builder alike are low and stable rates
of interest. A 1-percent increase in the rate
of interest knocks millions of families out of
the market. In the last few years, millions of
families could afford a new home because
mortgage interest rates have dropped from
18 percent in the early eighties to less than
10 percent today. But I want to see them
come down even more. | am not satisfied at
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10 percent.

The 1990’s must be another decade of
lower taxes and lower in t rates; but to
have a-st it must_also be a
decade in » at long
'M' R ;

“the aw nericar “None of

us is allowed to spend our bonus before we
earn it, nor should Congress start planning
where to spend a possible peace dividend.
To the extent that the world events allows
us to cut defense spending, then we should
recognize that cutting the Federal budget
deficit would be a true dividend for Ameri-
ca’s taxpayers and our children’s future. We
must get that deficit down.

And too often we forget, Congress for-

an architect, a surveyor, a mason, a plumb-
er, a carpenter, painter—dozens of other
working men and women. And if Congress
levies new burdens on our economy, it’s
these very people who will be put out of
work. But of course, even if we do cut the
capital gains tax, and even if we do keep
interest rates low and get them lower, and
even if we do protect the economy, this is
cold comfort for those Americans who lan-
guish in the projects—or the thousands of
others who know no shelter at all. These
Americans need help. They need hope. And
so, that’s just what I call our program that
Jack and I are working on together: HOPE.
It stands for Homeownership and ortu-
nity for People Everywhere. Our program
addresses the full range of housing con-
cerns—from shelter, the homeless, to af-
fordable housing for low-income families, to
greater access to jobs.

Let's start with what HOPE can do for
first-time home buyers. It's time Congress
let Americans use their IRA savings to get
into that first house.

And then—God bless them—there are
those who must live in the poverty and fear
of public housing. They're disproportionate-
ly minority Americans. And they suffer
abuse from drug-dealing predators within,
and the last thing they need is abuse from
without. One of the first and, I think, very
best things that Jack Kemp did when he
came into office was to change HUD proce-
dures so the drug dealers can be kicked out
of public housing. We owe that to those
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people living in these public dwellings.

And concerning abuse from without, let
me say just one thing: Atlanta is a great and
cheerful city. It has proudly risen from the
ashes of a distant past. And so, for those
who plan to revel in a rally of hate here
tomorrow, let them know this: Atlantans,
like all Americans, turn their backs on
bigots.

To escape violence and crime, to live in
decent housing, our public housing tenants
must first be empowered, empowered to
choose where they want to live, empow-
ered by housing vouchers. Low-income
families don’t need us to build new public-
housing horrors, these edifices. They need

‘income housing tax credit.

Earlier I discussed my capital gains cut
proposal, but even this cut would not be
enough for America’s impoverished inner
cities, often as desolate and as shattered as a
war zone. No, for these communities, we've
got to go one step further and eliminate the
capital gains tax all together within these
enterprise zones, because this surely will at-
tract more investment and jobs and encour-
age more development in these areas.

There is something perverse about dis-
criminatory lending practices that have
kept the FHA out of the very places that
need the most help. And so, my administra-
tion will ensure that FHA is true to its first
mission: to make housing affordable for low-
and moderate-income families. It’s wrong to
draw a red line around the inner city—it’s
not right or fair. And we're going to replace
the red line with a green line of opportuni-
ty and jobs for the future.

The centerpiece of HOPE is to let all
Americans live in dignity and control their
destiny. And dignity is exactly what resi-
dent management projects allow. Tenant
management and tenant ownership is not
just an experiment, it’s the future. But even
more is needed. We're all going to have to
work in a partnership to solve the problems
of the helpless and the homeless. My ad-
ministration is going to do its part by ex-
panding homeless assistance. Late last year
I signed a bill that boosts funding under the
McKinney Act to reduce homelessness. Our
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HOPE proposals will tie shelter with basic
services for those in need. And Secretary
Kemp, I know, will tell you later of the
other steps we're taking.

You're doing your part. You certainly are,
building and renovating shelters for the
homeless, for battered women, for these
troubled children and retarded adults. And
you're working with the Job Corps, taking
the unskilled, the out of work and training
them for lifetime careers, qonstructxon
and maintenance. And again 'hgra ate

thxs'"cﬁ"nnnmnent:xWhatfbettérﬁ *6int

o “ﬁﬁménw “Helping--ariother-

ip  needs a third ele-
ment: that constellation of volunteers I re-
ferred to that I call the Thousand Points of
Light. I couldn’t come to Atlanta without
taking note of one such Point of Light: a
part-time carpenter and his wife, who have
provxded shelter,forﬂsowmanyﬂnrthls,

Srach
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And he was President, and he deserves
the applause you've given him. And so does
a woman named Ella McCall. Ella, once a
homeless mother—now she has her master’s
degree and serves the homeless as a social
worker in a shelter in Washington, DC. And
when the family strives to move out of a
shelter into a home, they need her, they

need Ella. When a homeless mother wan-
ders lost with her children in tow, she
needs Ella. And when I look out of the
south window of the White House at dusk
and see the distant figures of ragged men
bedding down for the night, I pray to God
that this country find more people like Ella
McCall.

Your work in job training, Jack Kemp’s
work in tenant management and owner-
ship, Ella McCall's work with the home-
less—all of this ultimately saves the taxpay-
ers money. But this isn't about money, it’s
about caring. And if it takes love to make a
house a home, then perhaps the same could
be said of a country. For the poorest among
us, America must not just be a place to live
in but a home for all.

Thank you. God bless you, and God bless
the United States of America. Thank you
very, very much.

- Note: The President spoke at 11:45 a.m. in
= the Omni Coliseum. In his opening re-

marks, he referred to the following associa-

i tion officers: Shirley McVay Wiseman,

president; Martin Perlman, mcommg presi-
dent; Mark E. Tipton, first vice president;
Robert ]. Buchert, vice president and treas-
urer; Kent W. Colton, chief executive offi-
cer; and Robert D. Bannister, senior staff -
vice president for govemmental affairs. The
President also referred to Ann Richards,
one of the keynote speskers at the 1989
Democratic National Convention.

Statement by Press Secretary Fitzwater on Development of

Wetlands Conservation Policy
January 19, 1990

President Bush today visited -the Ever-
glades National Park to emphasize his com-
mitment to achieving the goal of no net loss
of wetlands. On December 13, he signed
into law the Everglades National Park Pro-
tection and Expansion Act of 1989, which
expands the park by over 100,000 acres.

The President believes this type of environ-

mental stewardship can coexist with eco-
nomic growth and prosperity as we face the

challenge of protecting the Natxons wet-
lands.

At the President’s direction, the Domestlc
Policy Council, which has created a task’
force on wetlands, is in the process of exam-
ining how best to implement the Presi-
dent’s goal of no net loss. The Domestic
Policy Council review is expected to lead to
recommendations for revising Executive
Order 11990, which was signed in 1977 and
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1201 15th Street, NW., Washington, D.C. 20005-2800
(202) 822-0401 Fax No: (202) 822-0374

Kent W. Colton, PhD.
Executive Vice President & May 4, 1992
Chief Executive Officer

Ms. Molly Osborne
Office of Public Liaison
The White House
Washington, D.C, 20500

Dear Ms, Osbome:

As you requested when we met last week, we have identified a family who will be
a recipient of a home from the builders in their Jacksonville, Florida community, whom
the President could mention in his remarks and recognize in the audience on Monday,
May 18. Attached is a copy of the article from the Builder News dated April, 1992,

I think you will agree after reading this article that this is a wonderful family to
recognize! We would propose to fly them to Washington, D.C. on Sunday, May 17,
invite them to the event and provide them with special guest seating. Please let me
know as quickly as possible whether you want to proceed with this idea. We will not
confirm any details with the family until we have your approval, Obviously, we need to
know whether the President will mention them specifically in his remarks and then we
can explain the event in more detail to them.

Thanks for all your help. I will be in touch with you early this week.

KWC/mls
Attachment
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Page 10 - Bildor News - April, 1992

Thelr Amerlcan Dream wnll come true

A very happy mother and
her family will soon realize
the great American Dream -
their very own home. And, if
all goes well, it will be ready
for occupancy by Mother's
Day.

Angela and Gerald Wil-
Trams will realize their dream
next month, thanks to the
Northeast Fiorida Builders
Association, builder Glen
Reynolds, and many other
volunteers in the organiza-
tion.

The project is being coor-
dinated by Habitat for Hu-

“manity of Jacksonville, bet-

ter known as HabiJax,
The Association will
present the family with a four-

- bedroom, two-bath home in

the McCoys Creek area.

“I am so thankful to get a
home,” said Angela, a 21-
year-old mother of four. “We
were living in a project on
Gregory Drive, and my kids
were scared because the drug
problem was so bad in our
neighboshood. We tried to

- gethelp inthe project, but the

police weren’t really effec-

opportunity we have.” tribate 400 hours ‘of “sweat
Getting a home through equity” to their own home,

-

tive, | ancther home,
She has orcpmbmation
been very in- ofthetwo. Mrs,
volved in plan- Williams said
‘ning her new she thinks the
home. She’sa requirement is
member of the well worth the
HabiJax experience.
homeowners “Thavedone
committee and everything
has attended from digging
workshops on footers toham-
hew to care for mering. Since
a home. dropping out of
“I've leam- school, I have
ed how to eamned my
change air con- GEDand Iptan
ditioning fil- to return to
ters, how to FCCJ to study
save emergy in nursing. Get-
the winter and ting this home
summer, and is a blessing
how to form a - o we're  very
plan ™ case of THE\"‘H Numnummsmmons Fo : e thanlkfol for.
» i rhe to mal “Thi ‘
El;’“ SMIS 'sﬁ:’l— their dream come true, Glen Haynolds muaryhapgyhghun 1he ity "{h:;smi;fann;-
* home thst he, the Assaciation, and Habilax will provide for
“We are Brafe- Gmaldﬁndﬁngoiamliamsandﬂlalrchiidren,llurﬁa Charlease, many others, is
ful for ail of Gerald and Lstoya. in a sitnation
this. Itisawon- : where they
derful program, and T wish the Habilax programrequires  would never be able to buy a
more people would bave the  thesoon-to-beownerstocon-  home if not for our program,”

said Frank Barker, fonmer
president and aow a bpard

memberof HabiJax. “Bypro-
viding this family with a
home, they are going to move
intoanewenvironmentwhere
they can raise their children
should be raised.”

Since the program began
n 1988, 30 houses around
the city have been buiit and
25 new homes are sched-
uled for this year. T

Amazingly, 19 of those
homes went up in what the
organization calls a “brain-
storming week"”. Volunteers
actually put up many of the
houses within 24 to 48 hours.

“More than 100 volun-
teers will be involved in
building the Williams’
home,” Barker said. “It will
be cempleted within
weeks.”

“We got invalved in this
project through the Nerth-
east Florida Buiiders Asso-
ciation because we wanted
to assist in buildmg low-
income housing,” said Dan
West, director of sales and
marketing for Custom
Homes by Glea T. Reymolds,
which is the general con-
tractor for the Association
home.
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I “It is very difficult for a
first-time homeby yer to ac-
quire a house anymore, es-
pecially low-income fami-
lies. This is simply a pro-
Eram that allows folks like
Glen and other builders o
assist people ‘who have not
been as fortunate as them.

“Ris helping them spread
some of their good fortane
around, and that js always
nicetodo in yourown home-
town.”

To qualify for a HabiJax
home, a family must be Tiv-
ing in substandard housing,
have lived in Duval County
for three years, have good
ceedit, have no criminal
record, and make a $500
down payment. The 15-and

20-year mortgages on the -

homes are interest-free and

based on the family's jn-
come. Payments from the
morigages are used to cover
the costs of materials for
other homes.

“By helping these fami-
lies, we are changing their
standard of living, and that
will not only help them to-
day, but it wil help them as
long as they tive.” Barker
said, _
Barker praised NEFBA
for their involvement and
cominitment to community

-8ervice projects.
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For 2 “GRAND" ($1,000) EVENT
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HABITAT HOUSING IN THE SUNSEINE §TATE—Vice President Dan Quayle
and officers of the Northeast Florida Builders Association during a recent
fund-raising luncheon for the association's “Homes Acroas America” prograni
The event ralsad $1,000 towards building & Habltat for Humanity houaa in
Jacksonville, The HBA's program is called HabiJax, From lefr: Rita William,
Quayle, Chris Gases and Frank Barker. More than 125 builders assoclfatlon;s
havé Agreed to take part in the voluntary affort to help celebzate NAHE's 50th
anniversary by bullding affordable housing for people in nead. Nationsl pro-
motional activities will be held in Washington on June 14-21.
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HABITAT HOUSING IN THE SUNSHINE STATE~Vice President Dan Quayle
and officers of the Northeast Florida Bullders Association during a recent
fund-raising Inncheon for the assoclation's *Homes Acroas America” program,
The event raisad $1,000 towards building & Habitat for Humanity honsa in
Jacksonville, The HBA's progvam Is called HabiJax, From left: Rita William,
Quayle, Chris Gases and Frank Barker. More than 125 builders assoclations
have Agreed to taka part in the volrntary effort to help celebrates NAHE's 50th
anniversary by bullding affordable housing for people in need. National pro-
motional activities will be held in Washington on June 14-21.
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