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Today I leave on a journey tovfeglon of critical importance =

to the interests of this Nation. Over the next ten days I will
travel to four nations in East Asia -- home to many of the
world's most dynamic economies.

On my visits to Australia and Singapore, to Korea and Japan,
what I will see is a glimpse of America's economic future. We've
entered a new era -- a world in which a growing share of American
prosperity will come from markets in Asia, Europe and Latin
America. //

In this new world, old notions no longer apply. The sharp
lines that once separated "foreign" and "domestic" policy have

been overtaken by a new reality. / If we want to help put

people to work here at home -- we've got to push to expand trade
and open markets abroad. //

These new economic realities have not eclipsed the security
concerns that continue to demand our attention throught East
Asia. I will make clear to each country I visit that the
American commitment to internationalism remains strong: that
America will remain engaged -- economically, politically and

militarily. //
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But let me make very clear the focus of this trip: My

highest priority is jobs and economic growth.

Here at home, all of us are concerned about our sluggish
economy. One way to get this economy growing again is to open up

markets abroad for American goods and services. The goods we

make here in America -- the services we provide -- are second to

none. More exports mean new jobs. Each billion dollars in new

W.o
/"? 'M
manufactured exports equals 20,000 new American jobs -- good jobs
at a good wage. //

The markets of East Asia mean opportunity. Right now, two- !M)-
way trade with the nations of the Pacific Rim stands at $300
billion dollars. Yet we know that for many industries and
sectors of our economy, the potential of our Pacific markets

remains largely untapped.

My message in each country I visit will be this: free trade

is a two-way street. There are still too many countries where

' unfair trade practices close markets to quality American goods.

There are still too many countries whose consumers want but
— cannot by American products. / We seek no special benefits --
‘no rules stacked in our favor. Just open markets -- trade that

/ is free and fair. //

I'll have help driving that message home. Executives from

o

i . ; . . .
L= \?15?40f America's leading companies will travel with me. Some of

them now do business in Asia; all of them are ready to expand -

- to blaze a trail other American companies, large and small, can

follow. //
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Let me speak for a moment About what we cannot expect from
this trip. We cannot expect to!achieve complete accord. This
trip won't solve all of the tra?e issues that now concern us --
or produce an export boom overnight.

But we will do all we can %o make progress -- to drive down
the barriers abroad that mean m%re jobs and opportunity at home.
America can meet the challenges%of the new world taking shape
around us. Some nations fear tAe future -- see chaos in change.
America is a nation drawn forwa?d by what is new. // I an
certain, I am confident that América can lead --that Americans
will prosper =-- in this new worid. // Thank you, and may God

bless the United States of America.

# ¥ #
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Today I leave on a journeygto a region of critical
importance to the interests of Fhis Nation. Over the next ten
days I will travel to four natigns in East Asia =-- home to many
of the world's most dynamic eco?omies.

On my visits to Australia %nd Singapore, to Korea and Japan,
what I will see is a glimpse ofjAmerica's economic future. We've
entered a new era -- a world in!/which a growing share of American

prosperity will come from markets in Asia, Europe and Latin

America. //

In this new world, old notﬁons no longer apply. The sharp

lines that once separated "foreign" and "domestic" policy have
1

been overtaken by a new reality} / If we want to help put

people to work here at home -- he've got to push to expand trade

!

and open markets abroad. // |

~ These new econonic realitiés have not eclipsed the security
|
concerns that continue to deman§ our attention throught East

' |

Asia._ I will make clear to eacP country I visit that the
American commitment to internationalism remains strong: that
America will remain engaged -- economically, politically and

!
militarily. // i
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But let me make very clear the focus of this trip: My

highest priority is jobs and economic growth.

Here at home, all of us are concerned about our sluggish
economy. One way to get this economy growing again is to open up

markets abroad for American goods and services. The goods we

make here in America -- the services we provide -- are second to

none. More exports mean new jobs. Each billion dollars in new

manufactured exports equals 20,600 new American jobs =-- good jobs
at a good wage. [/

The markets of East Asia méan opportunity. Right now, two-
way trade with the nations of the Pacific Rim stands at $300
billion dollars. Yet we know tHat for many industries and
sectors of our economy, the poténtial of our Pacific markets
remains largely untapped.

My message in each country # visit will be this: free trade

is a two-way street. There are still too many countries where

unfair trade practices close markets to quality American goods.
There are still too many countries whose consumers want but
cannot buy American products. /L We seek no special benefits --
no rules stacked in our favor. gust open markets -- trade that
is free and fair. // |

I'll have help driving thati message home. Executives from
{21} of America's leading companies will travel with me. Some of
them now do business in Asia; all of them are ready to expand -

- to blaze a trail other American companies, large and small, can

follow. //
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Let me speak for a moment about what we cannot expect from
this trip. We cannot expect to achieve complete accord. This
trip won't solve all of the trade issues that now concern us --
or produce an export boom overnight.

But we will do all we can to make progress -- to drive down

the barriers abroad that mean more jobs and opportunity at home.
America can meet the challenges of the new world taking shape
around us. Some nations fear the future -- see chaos in change.
America is a nation drawn forward by what is new // I am
certain, I am confident that America can lead - at Americans
will prosper -- in this new world. // Thank you, and may God
bless the United States of America.

# # #
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REMARKS BY THE PRESIDENT
UPON DEPARTURE FOR AUSTRALIA, SINGAPORE, SOUTH KOREA AND JAPAN

Andrews Air Force Base, Maryland

: |
6:35 A.M. EST !

THE PRESIDENT: Today I leave on a 12-day journey to a
region of critical importance to the interests of this nation. We'll
be visiting four Asian Pacific nations, home to some of the world's
most dynamic economies, On my visits to Australia and Singapore, to
Korea and Japan, I will get a first-hand glimpse of America's
economic future -~ a world in which we will conduct more and more
business and trade with partners in Asia, Europe and Latin America,

: In this new world,: old notions no longer apply. The
sharp lines that once sepa:ated!foreign and domestic policy have been
overtaken by a new reality. If we want to put people to work here at
home, we've got to expand trade  and to open markets., These new
economic realities have not eclipsed the security concerns that
continue to demand our attention throughout East Asia, 1I'11 make
very clear to each country I visit that America remains committed to
the cause of freedom and democracy, that America will remain engaged
in the Pacific area economically, politically, and militarily., After
all, we are a Pacific nation and we should care about what our alljes
in that region have to say. Our Asian Pacific friends will play a
crucial role in helping us build a post-Cold War world defined by
prosperity and trade, not poverﬁy and isolationism,

But let me make very clear the focus of this trip, My

[

highest priority is jobs, and I want us to build a foundation for
sustained economic growth, and an ever-increasing supply of good jobs
for American workers, Here at home, all of us are concerned about
our sluggish economy, One way to get this economy growing again is
to open up markets abroad for American goods and services. The goods
we make here in America, the services we provide, are second to none.
More exports mean new jobs, Each billion dollars in new manufactured
exports supports 20,000 new Amer}can jobs,

|
The markets of East Asia offer great opportunity. - lLast
year we conducted more than $300 billion worth of two-way trade with
the nations of the Pacific Rim, 'That is more than with the nations
of Eurocps, And yet we know that for many industries and sectors of
our economy, the potential of our Pacific markets remain largaly
untapped, ‘ '

My message in each country I visit will be this: free
trade is a two-~way street, Certainly American companies ought to
show greater commitment to these markets. and while nations such as
Singapore have taken great strides to build a tradition of free and
open trade, there are still too many countries where markets are
Cclosed to quality american goods ‘and services, There are still too o~
many countries whose consumers want but cannot buy American pProducts.
We seek no special benefits, no rules stacked in our favor -- just
open markets -- trade that is free and fair,

I'1l have help driving this message home. Execytives
from 21 of America's leading companies and business organizations
will travel with me. Some of them now do business in Asia; all of

i
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them are ready to work hard in these markets to blaze a trail other
American companies large and small can follow, They are also
realistic about what we cannot eXpect from this trip, We cannot
expect to achieve complete accord. This trip won't soclve all the
trade issues that now concern us or pProduce a new export boom
overnight, But we will do all we can to make progress, to drive down
the barriers abroad that inhibit the creation of jobs and opportunity
at home. Actions such as that taken Yesterday by the Central Bank of
Japan to lower the discount rate .5 percent certainly do help.

America can meet the challenges of the new world taking
shape around us. Some nations fear the future. They see chaos in
change. But America is a nation drawn forward by what is new. I am
certain -- I am absolutely confident that America can continue to
lead and that in the new world Americans will prosper.

Thank you, and may God bless our great country, and now
we'll head off to Australia. Thank you very much.

END 6:39 A.M, EST



