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In the last week I have 1ooked out my wlndow on\Air Force
\ < N, X N
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One and seen the jungles of Brazll the snowy peaks of the Andes,

\x %‘/

the trop1ca1 beauty of the orinoco R1ver Basin.
But I have to say, among the great 51ghts of the Amerlcas is
V] y

yougklovely 01ty.; As you k?ow,/my son deb worked here as/a
banker, and was a member of this distinguished Chamber of ’
Comméébe. So it is a delight to return to this great. capital, so
well known to the Bush family. \\\

\JThls marks my last stop on the South Amerlcan contlnent
after v151t;ng Brasllla, Monteyideo, Buenos Alres and Santlago.
And so I thought it only appropriate to speak today not just of

the relations of our two countries, but of our shared concern for

the future of our hemisphere.
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After[all Venezuela has always been a South Amerlcan
.S \ Y 4
leaderz and so has your pre51dent -- that farmer's son who
/ ¥ 2 /’ / A /'

inspired a great nation to put its shoulders to the wheel.
President Carlos Andres Perez is justly proud of his past

successes, but boldly sets sail through uncharted waters. He

makes the tough calls, but he does so because he has faith in the

goodwill and common sense of the people who elected him.
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But Q: wants to do more than strengthen the democratlc

tradlzaons of one country. He 1s a tlreless promoter 3;

j > y " M Y4
universal 11berty.\\hnd that is why he is respected ad& admired

~N

throughott th;‘world. \\\ )
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((I know I always want to hear his views. IA fact, this is 4?4f7

Dé 7tﬁ\meet1ng. No less important, C.A.P. knows that if we need
to work something out, I'm just a phone call away. And believe
me, when it comes to advancing the concerns of Venezuela, C.A.P.
is anything but shy. \\\ ))
Our working relationship as heads of state has been made
possible by the technologies of commerce and trade. But
something even more profound is at work here. The United States
and Latin America are developing a new way of dealing with each
other -- without the baggage of old anxieties and stereotypes.
We are, at long last, working together in a spirit of mutual
respect, for the greater good of the Americas. ,
Ao X X b ’~
This is only natural - Like" your country, the United States )
\ X ¥ / /- "~y
/ / /

3
courageous{érlar las Casa o Thomas Jeffersoqy from\the Y551on K‘
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of Bollvar to that of Washlngton, our natlons wére born fo;
freeg\h's sake.

So as we near the 500th anniversary of Christopher Columbus'
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won its }1berty from Euro:;:n prlnCes and powers.<;from the / Vﬁﬁﬂ
i
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monumental discovery, we are making a discovery of our own -- a
new relationship between North and South.
From now on, we will speak =-- not of a First World or a

Third World -- but of our New World. \\
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From now on, we will drop the rhetoric of fear, the
misguided theories of dependency and protectionism, and speak the
language of mutual respect and opportunity.

And most of all, we are working together as many nations
united by the common principle of democracy. We are working
together as Americans. \\\

Our nations are limited by boundaries, but the imagination
and potential of our peoples are limitless. The sun is not
setting in the West. It is a rising sun, a new dawn in the New
World. \\\ , ,
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on this new day, the compass of freedom w111 span, “the

N A

>
Amerlcas, frém the Berlng Sea to the Stralts of Magellan. And
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Y whén that day comes, the world w111 know that no natlon has been
~/ / .
\ \,f Y% N\
a stronger advocate of freedom than Venezuela. St
oAl Y TRy %o XX
{ﬁ was, after all, here in Caracas that many of today s
N, < y\

democratlc leadérs from across the contlnent found safe harbor.
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v When Caracas loozs south, you behold a continent in whlch all
Y N

lead TS have, for the first time, been chosen by their people.\\\

¥Of course, our work is not yet done. Cuba remains a 1onely

islahd of totalitarianism. And even in those countries where

democracy is established, we are challenged to provide a better

life --_or risk all we have achieved. X - -
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Wheén “Jo nned“'made the first visit of a U.Ss. YA N

i

\&
pre51dent to Venezue a, Pre51dent Betancourt toid h1m. ?The mere
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exer01se of the vote aﬁd the p0551b111ty of seelng c1v11 and |
\ A ~N \ iy 8

< .
political r1ghts guaranteed are not enough to satisfy the longlng
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for culture, for land, for housing, for a better life."
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I agree. We have learned that a better life begins when we
grant economic rights, as well as political rights. A better
life begins when we respect property rights, as well as civil
rights; when we empower people, not the bureaucracies of the
state or the privileges of a wealthy few. If we have learned
anything, it is this: Economic and political liberty go hand in
hand. \\\

This is a lesson we have been taught anew, by the people of
Prague, Budapest and Leipzig.\\ But it is first and foremost a
lesson we must put to the test each day in our own hemisphere.
So I am here today to demonstrate that as the Cold War ends, the

Americas are free as never before to focus on a new and lasting

partnership % y Qb\S > W!O,@sﬂu'tj
I‘have traveled
Y §

to forge such a partnershlp between North and South Amerlca.
/

in the last week

((Report on meetlngs with Collor, Menen and Alyw1n )) i have
seex'stadlums, once the sites of atroc1ty, return to the peaceful

play of athletlc competltlon. I have seen constltutlons ) y
/ / / / /
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restored and dlctators replaced by meh of the people. In short,
I have seen whole natlons peacefully transformed.

And I have seen that when nations are free, they need not

y, y
fear political cooperatlon, or deep economlc tles. so 1t is only
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approprlate that I end my journey here, in Caracas, blrthplace of
N ! >

the leerator, to support the Bolrvarlan 1dea1 of 11berty and

econémic 1ntegrat10n — o partnershlp of the Amerlcas.
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The United}States wants to be a good partner. And that is
f \#\ Y. . ﬂ" 4 et
~ why I have proposed our Enterprlse for tHe Americas Initiative to
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open doors to the freé movement of goods and ideas between our 1
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countries. To work for a sound financial footlng, to lqyer debt
21 N o r O .
and increase investment ahd opportunlty for all Americans.
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President Perez is also™ acting as a go d partne ’
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strenggL\hlng ecoz\mlc }1es bx openlng the Venezuelan economy to
the free market He is embarklng on the difficult path of ) N

refo Yo&k Pre51dent recognlzes these are hard tlmes for all
ﬁ
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Venez elans. But‘Presxdent Perez belleves that 1n the u
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ezuelans wi l bene it and ros e . Your .,
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dé dissuéded from doin? wheé‘is

Presiéent w{;I ;it be deterred

right. \\\ o
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Alre dy, trade between our countrées has bggmggﬁg But more,/
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/ much more, 1i s ahdad. We are nego iating a bllateral tra and
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“l{ investment agreemeqt --a framework té resolve specific problems
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Foaene by ook seels
aéd to identify new areas of cooperatlon. JF-pelieve-we-will one-
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\5 C. ﬁ{P. has aISO made great strldes in oPenlng your economy
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toéforel n investment. Fo example, the OPIC agreement 51gned
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t June is i}ready enhancxng U S. 1nvestors' confldepce in
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\/h Venezue%z‘ We hav: seén major jOlnt undertaklngs, from the
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manufacture Pf the MEGAPULSE naylgatlonal system, to the yr
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f provi 13p of a' new data processlng communlcatlons system by AT&T.
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But our concerns are broader than the merely bllateral._ All

J

natlons w1ll be winners if we successfully conclude the Uruguay
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Round of GATT == ,an a?reement my trade minister justly calls the
\L o 7™\ N/ A
"Constitution of wOrid Trade." Free and fair trade 1s ‘a boon for
: /

~

\/ all -- new markets for bu51ness, increased choices and ,lowered
/ /

prices for cons?mers, higher 1ncomes and more jObS for workers.
/ f
But producers, consémers and workers also have a lot to 1ose

/
/

fr protectibnism - protectionism not just between nations, but
/ / / / / / / / J
betw en blocs of ?ations. , Today, more than $1 trillion a year in
/ /
/’world trade ré not adequately covered by 1nternationally agreed
\ / y ’,/

upon rulés of fair play. And every player deserves a level

playing field -- a fair chance to win. \\\

certainly, the United States welcomes increased Venezuelan

/' 1nvestment in our economy, 1nvestments like CITGO -- 10 , 000 gas
/ /
/ statidés in my country owned by your national 011 company. “And

/
of selling liquified natural gas to the world. The Cristobal

i
4‘/ 14 your ?ountry, foreign 1nvestors are creating greater prospects

Cofén Liguified Natural Gas project now under consideration is/
one such example of creative thinking from Venezuela. '

/7 From the Bolivar Coastal Fields, to the Orinoco Tar Belt to
the natural,gas fields in, the northeast where Columbus first saw ,

/

/;outhyAmeric?, this country is second only to Saudi Arabia 1n 1ts,
/ / / /
// ene7éy potential. Nature has given you thls blessing. Bux only

wise leadershr? can allow this potent1a1 to benefit Venezuela.
}f Venezuela can attract new investment from international
’cap}tal margets tofdevelop'z__r vast, untapped resources; 1f you
can find an economically fea51ble way to process heavy oil

deposits; you will become the greatest source for energy in the
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‘///ﬁor d. 1In time, you can guarantee a stable energy supply for the

4

whole hemisphere -- a’ Western hemisphere self-suff1c1ent in 011
And this will happen because Venezuela has energetic leadership
above ground to match the potential energy down below. \\\

Your President and I also stand together at a time when all
civilized nations are challenged. The subtle threat of drugs

moves across our borders like shadows in the nlght. My country
\'\ \ - 4 T~ ~/ 9a =

\

f

is the'world's largest buyer of cocaine. , Your neighbors are the

\ \\ \ A \ by 4
world's largest suppllers. thtle surprise, then, that as much
' \/ O g
as 8& tons of cocaine a year ‘move through Venezuela. But Carlos

Andres Perez and I agree: There can be no compromise with this
obscene traffic in human addiction and human lives. We are

committed to nothing less than victory -- decisive victory over

the drug lords. \\\ ) , _ , '
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qgst be we 51gned a b11atera1 money launderlng
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agreement -- to sever the flow of cash from the back streets to
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the banks. President Perez and I are standing firm. We will win
this war on drugs. \\\
Venezuela has already shown magnificent leadership in

working with the world community to counter another, more obvious

/

threat -- t3F agiression/of Saddim Hussein. You acted resolétely
angQrespon51hly in denounc1ng Iraq 'S conquest of Kuwalt }n the
Unlted Na}lons. And /ag a rellable suppller of 011 you have
demonstrg}ed leadershlp at a.tlme when the dlctator of 1r5§ is

N \;

trying to control the market and blackma11 the world.
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I spoke of your great untapped resource below the ground.

A ~
But another resource is apparent, for all to see. I am sgeaking
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| of the forests of the Orindco, the misty mountains of the Guyana

f unspoiled, these natural vistas will bring millions of visitors
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Highlands, the timeless majesty of river and Jungié. If left

/
andkuillions of dollars to your country. Though your official
l» ~ ’ -~ ,/ -

\ degt so my couhtry is 1ow, I stand ready to work w1th you to

"“,}_ i,,-" \,
explore ways we can reduce your debt and protect the environment.

I have addressed many issues today, but of only one truth:
In the Americas, we are many nations with a single destiny. We
can make it a destiny of democracy -- a new dawn where ordinary
men and women decide who shall govern; a future in which economic
competition is viewed not as a threat to privilege, but as the
key to prosperity.

A future is dawning where commerce is free throughout the
Americas. Where growing opportunity, the benefits of technology
and greater affluence are shared by all. It is within our power
to make this a hemisphere of democracy =-- together, to make this
half a world of freedom.

Thank you, and may God bless you all and the friendship

between our two peoples. \\\



