Originally Processed With FOIA(s): FOIA Number:
S S

FOIA

MARKER

This is not a textual record. This is used as an
administrative marker by the George Bush Presidential
Library Staff.

Record Group/Collection:  George H.W. Bush Presidential Records
Collection/Office of Origin: Speechwriting, White House Office of
Series: Speech File Backup Files

Subseries: Chron File, 1989-1993

OA/ID Number: 13661
Folder ID Number: 13661-002

Folder Title:
Independent Insurance Agents of America 3/14/89 [OA 6343][1]

Section: g Position:

18 2




REMARKS: INDEPENDENT INSURANCE AGENTS OF AMERICA
ANNUAL NATIONAL LEGISLATIVE CONFERENCE
CAPITAL HILTON
MARCH 14, 1989

THANK YOU.

IT IS TRULY AN HONOR TO APPEAR BEFORE THIS GROUP.
IN THIS CITY, THE CURRENCY OF STATUS IS MEASURED IN

-9 -

TITLES AND HONORIFICS -- SENATOR, AMBASSADOR,
SECRETARY. BUT IN MY BOOK, YOU HOLD ONE OF THE MOST
IMPRESSIVE TITLES OF ALL -- THAT OF ENTREPRENEUR.

I KNOW THE HUNGER YOU FEEL TO OWN A FIRM OF YOUR
OWN, TO START FROM SCRATCH, TO BUILD IT AND WATCH IT
GROW. I KNOW THE SATISFACTION OF MATCHING RESOURCES TO
NEEDS, OF MEETING DEADLINES AND MEETING PAYROLLS.

A FEW YEARS AFTER WOrRLD WAR Two, I STARTED MY OWN
BUSINESS.
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IT WAS & SMALL FIRM AT FIRST, BUT NOT TOO SMALL TO
TEACH ME THE FACTS OF ECONOMIC LIFE. I GOT MY START BY
TAKING A RISK; AND I GOT MY BUSINESS EDUCATION BY
HELPING MAKE THAT COMPANY GROW.

OUR COMPANY WAS A HIGH-RISK VENTURE. THERE WAS A

NEW TECHNOLOGY, UNPROVEN, FULL OF HALF-STARTS AND
- FAILURES, CALLED OFF-SHORE DRILLING. WE TOOK A GAMBLE;
WE INVESTED IN THAT TECHNOLOGY; AND WE SUCCEEDED IN
PIONEERING A NEW WAY TO FIND AMERICA’'S ENERGY.

- 4 -

IT WASN'T ALWAYS EASY, EVEN IN THE YEARS WE DID WELL.

-

I RECALL OUR DESPAIR WHEN A HURRICANE HIT OUR BRAND NEW
RIG ON ITS FIRST LOCATION -- AND IT DISAPPEARED.

Butr I LEARNED SOME VERY.IMPORTANT LESSONS. WHEN
THAT RIG WENT DOWN, PEOPLE LOST THEIR JOBS. WHEN WE
REBUILT, PEOPLE WENT BACK TO WORK. I SAW THE STRAIN ON
THE FACES OF FAMILY BREADWINNERS, AND I SAW THE JoY.
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S0 WASHINGTON MAY NOT ALWAYS APPRECIATE THE ROLE OF
SMALL BUSINESS IN CREATING JOBS AND KEEPING AMERICA
COMPETITIVE. BuT REST ASSURED, THERE IS AT LEAST ONE
PERSON IN WASHINGTON WHO DOES, AND HE IS YOUR PRESIDENT

I ALSO'APPRECIATE YOUR INDUSTRY'S ROLE IN SOCIETY.
WITHOUT INSURANCE, THE LOSS OF A SPOUSE COULD MEAN THE
LOSS OF A HOME. WITHOUT INSURANCE, THE LOSS OF A |
PARENT COULD KEEP A CHILD FROM ATTENDING COLLEGE.

-6 -
WE CANNOT OFFER PROTECTION AGAINST FATE. BuT WE CAN
PREVENT THE COMPOUNDING OF A TRAGEDY, SO THAT A DEATH
OR AN ILLNESS DOESN'T LEAVE A BITTER LEGACY OF POVERTY
AND DESPAIR FOR A WHOLE FAMILY.

You PREVENT THAT KIND OF DOUBLE TRAGEDY. YOU ADD A
LITTLE BIT OF COMFORT TO THE GRIEVING, AND

PREDICTABILITY FOR THOSE WHO ARE VICTIMS OF THE
UNPREDICTABLE.
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THIS IS YOUR SERVICE TO SOCIETY. IT IS AS CRUCIAL
A SERVICE AS THAT OF ANY SOCIAL WELFARE AGENCY. AND
YOU CANNOT CONTINUE TO PERFORM IT IF YOUR INDUSTRY IS
HAMSTRUNG BY EXCESSIVE REGULATION.

'THAT’s-wuv WE WORKED TO REMOVE EXCESSIVE
REGULATIONS, TO FREE THE CREATIVE ENERGIES OF SMALL
FIRMS. BY ORDERING A REVIEW OF MORE THAN 100
GOVERNMENT REGULATIONS,.THE TAsk FORCE ON REGULATORY
RELIEF, WHICH I CHAIRED AS VICE PRESIDENT,

-8 -
SAVED THE PRIVATE SECTOR MORE THAN 600 MILLION MAN
HOURS OF PAPERWORK AND BILLIONS OF DOLLARS IN
GOVERNMENT COMPLIANCE COST. I WILL CONTINUE TO WORK TO
KEEP YOU FREE FROM EXCESSIVE REGULATION. |

AND WHEN IT COMES TO NECESSARY REGULATION OF YOUR
BUSINESS, I AM COMMITTED TO LETTING THE STATES TAKE THE
LEAD -- NOT THE FEDERAL GOVERNMENT. o
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REDUCING THE REGULATORY BURDEN IS IMPORTANT, EUT WE
MUST TAKE ACTION ON OTHER FRONTS AS WELL IF WE ARE TO
KEEP AMERICAN SMALL BUSINESS STRONG.
| THIS IS WHY I HAVE ALSO PROPOSED A CUT iN THE
CAPITAL GAINS TAX RATE. MOST OF OUR MAJOR TRADING
PARTNERS DO NOT TAX LONG-TERM CAPITAL GAINS. THEY
UNDERSTAND THAT A HIGH CAPITAL GAINS TAX UNNECESSARILY
HURTS OUR COMPETITIVE POSITION BY DRYING UP THE
FORMATION OF CAPITAL, BUSINESSES AND JOBS.

- 10 -
IN 1978, wHEN CONGRESS CUT THE MAXIMUM TAX RATE ON
CAPITAL GAINS, THE RESULT WAS AN EXPLOSION OF NEW
COMPANIES AND NEW REVENUES. THE TREASURY ESTIMATES
THAT THIS CUT WILL ADD $4.8 BILLION TO THE REVENUE SIDE
OF THE LEDGER IN FIscaL Year 1990. |

SMALL BUSINESSES WITH LESS THAN 500 EMPLOYEES
EMPLOY MORE THAN HALF OF U.S. WORKERS. S0 ANY ONEROUS
NEW BURDEN ON SMALL BUSINESS WILL ALSO THROW WORKERS
OUT OF THEIR JOBS.
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IT IS FOR THIS REASON THAT I OPPOSE THE MOVEMENT
TOWARD MANDATED EMPLOYEE BENEFITS . . . IN AN ERA OF
TIGHT BUDGETS, THERE IS ALWAYS THE TEMPTATION TO DROP
THE BURDEN OF SOCIAL PROGRAMS ON THE BACKS OF
EMPLOYERS. BUT THESE POLICIES, BORN OF THE BEST
INTENTIONS, CAN HAVE UNINTENDED AND COUNTERPRODUCTIVE
CONSEQUENCES. |

IT IS UP TO BUSINESS AND LABOR TO NEGOTIATE THEIR
DIFFERENCES.

R : - 12 -

AND MAKE NO MISTAKE, I SUPPORT THE RIGHT OF LABOR TO
NEGOTIATE AS AN EQUAL. BUT BURDENSOME MANDATED
BENEFITS SERVE NEITHER BUSINESS NOR LABOR. WE HAVE
SEEN WHAT HAPPENS IN OTHER COUNTRIES WHERE MANDATED
BENEFIT PROGRAMS CREATE OBSTACLES TO PRODUCTIVITY AND
GROWTH. WE CANNOT BUILD A BETTER AMERICA IF WE WEIGH
- DOWN OUR PRODUCTION SECTOR WITH NEW BURDENS.

AND LET ME ADDRESS ONE OTHER AREA THAT CONCERNS
YOUR BUSINESS -- TORT REFORM.
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OF COURSE, THERE ARE MANY LITIGANTS WHO DESERVE A
JURY'S SYMPATHY. BUT WHEN LOCAL GOVERNMENTS CANNOT
INSTALL PLAYGROUNDS, WHEN BUSINESSES ARE BANKRUPTED,
WHEN MOTHERS STRUGGLE TO FIND AN OBSTETRICIAN, WHEN
VOLUNTEER ORGANIZATIONS HAVE TO PULL BACK, THEN IT IS
TIME TO CONSIDER LIMITING DAMAGES. TORT REFORM IS
CRITICAL TO THE HEALTH OF'BUSINESSES AND VOLUNTEER
ORGANIZATIONS ALIKE.

-.14 -.

ALL OF MY POLICIES ARE DIRECTED TOWARD A SINGLE

GOAL: BUILDING A BETTER AMERICA. TO ACHIEVE THIS GOAL,

MY PLAN HAS FOUR BROAD OBJECTIVES =-- ATTENTION TO
URGENT PRIORITIES, AN ATTACK ON THE DEFICIT, NO NEW
TAXES; AND AN INVESTMENT IN THE FUTURE.

WITHOUT A STRONG PRIVATE SECTOR, OUR NATION WOULD
BE MIRED IN THE PAST, DOOMED TO FAIL. THE
ENTREPRENEUR IS THE MAN OR THE WOMAN WHO IS NOT ONLY
READY FOR CHANGE, BUT WHO RELISHES THE THOUGHT OF IT.
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AND THIS THOUGHT LEADS ME TO SPEAK TO YOU IN MORE
GENERAL TERMS, ABOUT MY PRESIDENCY, THE CHALLENGES I
HOPE TO MEET, THE ACCOMPLISHMENTS I HOPE TO MAKE.
I AM A MAN OF THIS CENTURY. I FOUGHT IN THIS
CENTURY'S GREATEST WAR, AND RAISED A FAMILY AND BUiLT A
BUSINESS DURING THE MID-CENTURY OF AMERICAN GREATNESS.

But I WANT TO BE A PRESIDENT WHO IS REMEMBERED FOR
PREPARING AMERICA FOR THE NEXT CENTURY.

- 16 -
THIS IS MY ENTREPRENEURIAL DEFINITION OF LEADERSHIP, TO
SEE THE SHAPE OF THINGS TO COME, AND TO PREPARE FOR
THAT 21ST CENTURY WORLD =-- ONLY ELEVEN YEARS AWAY.

By THE YEAR 2000, WE WILL HAVE EXPERIENCED CHANGE
AS SWIFT AND FAST AS A TORRENT. CHANGE IN THE AMERICAN
FAMILY, AND IN OUR WORK HABITS. CHANGE IN TECHNOLOGY.

CHANGE IN THE WORLD ECONOMY. CHANGE IN THE RATE OF
CHANGE ITSELF.
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THE MAKEUP OF OUR REMARKABLE NATION HAS BEEN

EVOLVING CONSTANTLY. BUT THE QUALITIES ON WHICH IT WAS
FOUNDED ARE TIMELESS AND TRUE. ONE OF THOSE CONSTANTS
IS THAT WE ARE AN ENTREPRENEURIAL PEOPLE, AT OUR BEST
WHEN WE ARE CHALLENGED, AND WHEN WE BOLDLY FACE THE
FUTURE.

SO MY AGENDA IS THIS: TO CONFRONT THE EMERGING
PROBLEMS OF THE FUTURE, TODAY. A COMPLACENT SOCIETY IS
DOOMED TO COMFORTABLE DECLINE. |

- - 18 -

A DYNAMIC SOCIETY IS ONE THAT KEEPS PACE WITH THE
TIMES. SO CALL IT THAT, IF YOU WILL -- A DyNamIC
AMERICA. BUT RECOGNIZE IN THE RESTLESS DRIVE AND .
'vxsion OF THE AMERICAN ENTREPRENEUR OUR BEST QUALITIES
AS A NATION. |

A COMPLACENT NATION WOULD TAKE COMFORT THAT AMERICA
IS FREE AND THE WORLD IS AT PEACE. BUT WORLD EVENTS
ARE MOVING TOO SWIFTLY FOR US TO RELAX IN SET WAYS, TO
CLING TO SMUG ASSUMPTIONS.
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THE QUESTION WE MUST ANSWER IS: WILL AMERICAN FOREIGN
POLICY BE FLEXIBLE ENOUGH TO MEET THE EMERGING, AND
POTENTIALLY DRAMATIC, NEW WORLD DEVELOPMENTS?

WITH THIS QUESTION IN MIND, I HAVE ASKED ALL THE
APPRO#RIATE AGENCIES TO REASSESS OUR FOREIGN POLICY AND
DEFENSE STRATEGY. THIS COMPREHENSIiVE REVIEW WILL SET
THE BASIS OF MY FUTURE ACTIONS, AND GUIDE AMERICA INTO
THE NEXT DECADE, AND TOWARD THE NEXT CENTURY.

- 20 -

ON ECONOMIC POLICY, I HAVE SUBMITTED TO THE .
CONGRESS A BUDGET THAT IS FISCALLY RESPONSIBLE. THIS
BUDGET DOES FOUR THINGS: IT SUBSTANTIALLY REDUCES THE
DEFICIT, IT INCLUDES NO NEW TAXES, IT ADDRESSES KEY
PRIORITIES, AND IT STILL PROVIDES FOR IMPORTANT
INVESTMENTS WHICH WILL HELP MAKE US MORE COMPETITIVE IN
THE FUTURE. My SPEECH TO CONGRESS WAS ACCOMPANIED BY
193 PAGES OF SPECIFIC RECOMMENDATIONS FOR THE BUDGET.
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LOOKING BACK IN THE HISTORY BOOKS, WE FOUND THAT NO
OTHER PRESIDENT IN RECENT HISTORY HAD PRESENTED QUITE
SO MUCH INFORMATION TO CONGRESS AT SUCH AN EARLY DATE.

I HAVE ALSO SUBMITTED A PROPOSAL TO SOLVE A
FESTERING PROBLEM THAT THREATENS OUR FUTURE
PROSPERITY -- A PLAN TO RESTORE THE INTEGRITY OF OUR
NATION'S SAVINGS AND LOAN INSTITUTIONS. I HAVE ASKED
THE CONGRESS TO TAKE ACTION WITHIN 45 DAYS. THIS
PROBLEM REQUIRES PROMPT, PRUDENT ACTION.

- 29 .

THE CHANGING NATURE OF AMERICAN SOCIETY -- TO MORE
WORKING PARENTS -- IS PUTTING PRESSURE ON OUR MOST
BASIC SOCIAL INSTITUTION -- THE FAMILY. How WILL WE
RESPOND TO THIS CHANGE? WE SIMPLY CANNOT AFFORD TO
CREATE ANOTHER ENTITLEMENT PROGRAM. . THAT IS wHY I AM
PROPOSING A CHILD-CARE PLAN THAT COMBINES TAX CREDITS
AND PRIVATE-SECTOR RESOURCES TO OFFER PARENTS A CHOICE.
I WANT TO EMPOWER PARENTS, NOT GOVERNMENT, TO SEEK THE
BEST AND THE SAFEST ENVIRONMENT FOR THEIR CHILDREN.
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THERE ARE MANY OTHER AREAS OF CHANGE. HOMELESSNESS
AFFECTS A SMALL PROPORTION OF'AMERICANS, BUT CONCERNS
ALL OF US. BuT WwHEN I LoOK ouT A WHITE House wINDOW
AND SEE THE RAGGED PATHETIC FIGURES HUDDLED OVER THE
STEAM GRATES OF THE ELLIPSE, I ALSO SEE AN AFFRONT TO
THE AMERICAN DREAM. WE MUST SEEK THE ROOT CAUSES OF,
AND DEVISE THE MOST PRACTICAL SOLUTIONS FOR,
HOMELESSNESS.

- 24 -

‘THE ENVIRONMENT -- ONCE THE CONCERN OF A FARSIGHTED
FEW, IS NOW A TOP PRIORITY OF MY ADMINISTRATION AT HOME
AND ABROAD. WE MUST DEVISE A GLOBAL APPROACH TO THE
PROBLEMS OF 0ZONE DEPLETION AND GLOBAL WARMING. WE
INTEND TO MAKE RAPID PROGRESS ON ACID RAIN AND SEE THAT
A NEW CLEAN AIR BILL IS PRODUCED. AND WE HAVE ALREADY
BROKEN GROUND IN JOINING WITH OTHER NATIONS TO CALL FOR
THE ELIMINATION OF CFCsS AND IN ADOPTING A TOUGH NEW
POLICY ON THE EXPORT OF HAZARDOUS WASTE.
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DRUGS -- THE SCOURGE OF DRUG ABUSE WILL TEST OUR
RESOLVE AND OUR METTLE AS A PEOPLE. I AM ASKING THE
CONGRESS FOR $6 BILLION FOR OUR ANTI-DRUG PROGRAM IN
1990 TO BEEF-UP DRUG EDUCATION, REHABILITATION, LAW
ENFORCEMENT AND INTERDICTION. I AM ALSO PLEASED TO
HAVE BILL BENNETT NOW AT MY SIDE TO GUIDE AND
COORDINATE THIS ALL-OUT EFFORT AGAINST DRUGS.

FINALLY, I WANT TO SINGLE OUT ONE AREA WHICH, IN SO
MANY WAYS, IS PRE-EMINENTLY IMPORTANT TO OUR NATION.

- 26 -
I AM SURE IT IS OF PARTICULAR IMPORTANCE TO YOUR
FAMILY. WE MUST PROTECT, AND STRENGTHEN, OUR SCHOOLS.

You AND I KNOW THAT EDUCATION IS OUR MOST ENDURING
LEGACY. YoOU AND I KNOW THAT EDUCATION IS NOTHING LESS
THAN THE VERY HEART AND SOUL OF OUR CIVILIZATION.

As WE FACE A NEW DECADE AND A NEW CENTURY BEYOND,
WE ALSO FACE A NEW CHALLENGE -- TO REVITALIZE AND
RESTORE THE SYSTEM OUR FOREBEARS BEQUEATHED TO US; TO
ENSURE AMERICAN EDUCATION IS SECOND TO NONE.
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I HAVE MADE A NUMBER OF PROPOSALS TO WORK TOWARD
THIS GOAL. AMONG THEM IS MY REQUEST TO REWARD THOSE
SCHOOLS WHOSE STUDENTS SHOW MEASURABLE PROGRESS IN
EDUCATIONAL ACHIEVEMENT, WHILE MAINTAINING A SAFE AND
DRUG-FREE ENVIRONMENT. ,

I HAVE ALSO ASKED FOR AN ANNUAL FUND OF $100
MILLION IN NEW APPROPRIATIONS TO HELP CREATE MAGNET

SCHOOLS TO BROADEN THE EDUCATIONAL CHOICES OF PARENTS
AND STUDENTS.

- 28 -

AND I HAVE MADE MANY OTHER PROPOSALS, INCLUDING

A

PROGRAMS TO STRENGTHEN HISTORICALLY BLACK COLLEGES AND
UNIVERSITiEs, AND TO REWARD OUR BEST TEACHERS.

I APPEAL TO YOU TO GET ACTIVE IN YOUR SCHOOLS, TO
SHARE YOUR KNOWLEDGE, EXPERTISE AND RESOURCES WHERE IT
IS MOST NEEDED.

I'VE LAID OUT MY AGENDA FOR BUILDING A BETTER
AMERICA. TRUE, IT IS AN AMBITIOUS ONE.
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BUT IT IS NO LESS AMBITIOUS, NO LESS DYNAMIC, THAN THE
AMERICAN PEOPLE. As BUSINESSMEN AND WOMEN, YOU CAN
HELP ME TO FULFILL THIS AGENDA, TO MEET THE CHALLENGES
THAT FACE OUR COUNTRY. BY WORKING TOGETHER, WE CAN
ACHIEVE ANYTHING.

THANK YOU.
###
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.7+ . REMARKS: INDEPENDENT INSURANCE AGENTS OF AMERICA
ANNUAI NATIONAL LEGISLATIVE CONFERENCE
CAPITAL HILTON
MARCH 14, 1989

THANK YOU.

IT IS TRULY AN HONOR 'TO APPEAR BEFORE THIS GROUP.
IN THIS CITY, THE CURRENCY OF STATUS IS MEASURED IN

-2 -

TITLES AND HONORIFICS -- SENATOR, AMBASSADOR,
SECRETARY. BUT IN MY BOOK, YOU HOLD ONE OF THE MOST
IMPRESSIVE TITLES OF ALL -- THAT OF ENTREPRENEUR.

I KNOW THE HUNGER YOU FEEL TO OWN A FIRM OF YOUR
OWN, TO START FROM SCRAfCH,‘TO BUILD IT AND WATCH IT
GROW. I KNOW THE SATISFACTION OF MATCHING RESOURCES TO
NEEDS, OF MEETING DEADLINES AND MEETING PAYROLLS.

A FEW YEARS AFTER WORLD WAR Two, I STARTED MY OWN
BUSINESS.
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IT WAS A SMALL FIRM AT FIRZT, BUT NOT TOOCSMALL-TQ'
TEACH ME THE FACTS OF ECONOMIC LIFE. I GOT My START BY
TAKING A RISK; -AND I GOT MY BUSINESS EDUCATION BY
HELPING MAKE THAT COMPANY GROW.

OUR COMPANY WAS A HIGH-RISK VENTURE. THERE WAS A
NEW TECHNOLOGY, UNPROVEN, FULL OF HALF-STARTS AND A
FAILURES, CALLED OFF-SHORE DRILLING. WE TOOK A GAMBLE;
WE INVESTED IN THAT TECHNOLOGY; AND WE SUCCEEDED IN
PIONEERING A NEW WAY TO FIND AMERICA'S ENERGY.

-4 -
IT WASN'T ALWAYS EASY, EVEN IN THE YEARS WE DID WELL.
I RECALL OUR DESPAIR WHEN A HURRICANE HIT OUR BRAND NEW
RIG ON ITS FIRST LOCATION -- AND IT DISAPPEARED.

BuT I LEARNED SOME VERY IMPORTANT LESSONS. WHEN
THAT RIG WENT Down; PEOPLE LOST THEIR JOBS. WHEN WE
REBUILT, PEOPLE WENT BACK TO WORK. I SAW THE STRAIN ON
THE FACES OF FAMILY BREADWINNERS, AND I SAW THE JoY.
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SO0 WASHINGTON MAY NOT ALWAYS AFPRECIATE THE ROLE OF
SMALL BUSINESS IN CREATING JOBS AND KEEPING AMERICA
COMPETITIVE. But REST.ASSURED, THERE IS AT LEAST ONE
PERSON IN WASHINGTON WHO DOES, AND HE IS YOUR PRESIDENT

I ALSO APPRECIATE YOUR INDUSTRY'S ROLE IN SOCIETY.
WITHOUT INSURANCE, THE LOSS OF A SPOUSE COULD MEAN THE
LOSS OF A HOME. WITHOUT INSURANCE, THE LOSS OF A
PARENT COULD KEEP A CHILD FROM ATTENDING COLLEGE.

-6 -

WE CANNOT OFFER PROTECTION AGAINST FATE. BUT WE CAN
PREVENT THE COMPOUNDING OF A TRAGEDY, SO THAT A DEATH
OR AN ILLNESS DOESN'T LEAVE A BITTER LEGACY OF POVERTY
AND DESPAIR FOR A WHOLE FAMILY.

You PREVENT THAT KIND OF DOUBLE TRAGEDY. YOU ADD A
LITTLE BIT OF COMFORT TO THE GRIEVING, AND
PREDICTABILITY FOR THOSE WHO ARE VICTIMS OF THE
UNPREDICTABLE.
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THIS IS YOUR SERVICE TO SOCIETY. IT IS AS CRUCIAL
A SERVICE AS THAT OF ANY SOCIAL WELFARE AGENCY. AND
YOU CANNOT CONTINUE TC PERFORM IT IF YOUR INDUSTRY IS
HAMSTRUNG BY EXCESSIVE REGULATION. |

THAT'S WHY WE WORKED TO REMOVE EXCESSIVE
_.REGULATIONS, TO FREE THE CREATIVE ENERGIES OF SMALL
FIRMS. BY ORDERING A REVIEW OF MORE THAN 100
GOVERNMENT REGULATIONS, THE TASK FORCE ON REGULATORY
RELIEF, WHICH I CHAIRED As VICE PRESIDENT,

-8 -

SAVED THE PRIVATE SECTOR MORE THAN 600 MILLION MAN
'HOURS OF PAPERWORK AND BILLIONS OF DOLLARS IN
GOVERNMENT COMPLIANCE COST. I WILL CONTINUE TO WORK TO
KEEP YOU FREE FROM EXCESSIVE REGULATION.

AND WHEN IT COMES TO NECESSARY REGULATION OF YOUR
BUSINESS, I AM COMMITTED TO LETTING THE STATES TAKE THE
 LEAD -- NOT THE FEDERAL GOVERNMENT.
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REDUCING THE REGULATORY BURDEN IS IMPORTANT, BUT WE
MUST TAKE ACTION ON OTHER FRONTS AS WELL IF WE ARE TO
KEEP AMERICAN SMALL BUSINESS STRONG. |

THIS IS wHY I HAVE ALSO PROPOSED A CUT IN THE
CAPITAL GAINS TAX RATE. MOST OF OUR MAJOR TRADING
PARTNERS DO NOT TAX LONG-TERM CAPITAL GAINS. THEY
UNDERSTAND THAT A HIGH CAPITAL GAINS TAX UNNECESSARILY
HURTS OUR COMPETITIVE POSITION BY DRYING UP THE
FORMATION OF CAPITAL, BUSINESSES AND JOBS.

- 10 -

IN 1978, WwHEN CONGRESS CUT THE MAXIMUM TAX RATE ON
CAPITAL GAINS, THE RESULT WAS AN EXPLOSION OF NEW
COMPANIES AND NEW REVENUES. THE TREASURY ESTIMATES
THAT THIS CUT waL ADD $4.8 BILLION TO THE REVENUE SIDE
OF THE LEDGER IN FiscAL YEArR 1990.

SMALL BUSINESSES WITH LESS THAN 500 EMPLOYEES
EMPLOY MORE THAN HALF OF U.S. WORKERS. SO ANY ONEROUS
NEW BURDEN ON SMALL BUSINESS WILL ALSO THROW WORKERS
OUT OF THEIR JOBS.
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IT IS FOR THIS REASON THAT I OPPOSE THE MOVEMENT
TOWARD MANDATED EMPLOYEE BENEFITS . . . IN AN ERA OF
TIGHT BUDGETS, THERE IS ALWAYS THE TEMPTATION TO DROP
THE BURDEN OF SOCIAL PROGRAMS ON THE BACKS OF
EMPLOYERS. BUT THESE POLICIES, BORN OF THE BEST
INTENTIONS, CAN HAVE UNINTENDED AND COUNTERPRODUCTIVE
CONSEQUENCES. |

IT IS UP TO BUSINESS AND LABOR TO NEGOTIATE THEIR
DIFFERENCES.

- 12 -
AND MAKE NO MISTAKE, I SUPPORT THE RIGHT OF LABOR TO
NEGOTIATE AS AN EQUAL. BUT BURDENSOME MANDATED
BENEFITS SERVE NEITHER BUSINESS NOR LABOR. WE HAVE
SEEN WHAT HAPPENS IN OTHER COUNTRIES WHERE MANDATED
BENEFIT PROGRAMS CREATE OBSTACLES TO PRODUCTIVITY AND
GROWTH. WE CANNOT BUILD A BETTER AMERICA IF WE WEIGH
DOWN OUR PRODUCTION SECTOR WITH NEW BURDENS.

AND LET ME ADDRESS ONE OTHER AREA THAT CONCERNS
YOUR BUSINESS -- TORT REFORM.
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OF COURSE, THERE ARE MANY LITIGANTS WHO DESERVE A
JURY'S SYMPATHY. BUT WHEN LOCAL GOVERNMENTS CANNOT
INSTALL PLAYGROUNDS, WHEN BUSINESSES ARE BANKRUPTED,
WHEN MOTHERS STRUGGLE TO FIND AN OBSTETRICIAN, WHEN
VOLUNTEER ORGANIZATIONS HAVE TO PULL BACK, THEN IT IS
TIME TO CONSIDER LIMITING DAMAGES. TORT REFORM IS
CRITICAL TO THE HEALTH OF BUSINESSES AND VOLUNTEER
ORGANIZATIONS ALIKE.

- 14 -

AALL OF MY POLICIES ARE DIRECTED TOWARD A SINGLE

GOAL: BUILDING A BETTER AMERICA. TO ACHIEVE THIS GOAL,

MY PLAN HAS FOUR BROAD OBJECTIVES -- ATTENTION TO
URGENT PRIORITIES, AN ATTACK ON THE DEFICIT, NO NEW
TAXES, AND AN INVESTMENT IN THE FUTURE.

WITHOUT A STRONG PRIVATE‘SECTOR, OUR NATION WOULD
BE MIRED IN THE PAST, DOOMED TO FAIL. THE
ENTREPRENEUR IS THE MAN OR THE WOMAN WHO IS NOT ONLY
READY FOR CHANGE, BUT WHO RELISHES THE THOUGHT OF IT.
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AND THIS THOUGHT LEADS ME TO SPEAK TO YOU IN MORE
GENERAL TERMS, ABOUT MY PRESIDENCY, THE CHALLENGES I
HOPE TO MEET, THE ACCOMPLISHMENTS I HOPE TO MAKE.

I AM A MAN OF THIS CENTURY. I FOUGHT IN THIS
CENTURY'S GREATEST WAR, AND RAISED A FAMILY AND BUILT A
BUSINESS DURING THE MID-CENTURY OF AMERICAN GREATNESS.

ButT I WANT TO BE A PRESIDENT WHO IS REMEMBERED FOR
PREPARING AMERICA FOR THE NEXT CENTURY.

- 16 -
THIS IS MY ENTREPRENEURIAL DEFINITION OF LEADERSHIP, TO
SEE THE SHAPE OF THINGS TO COME, AND TO PREPARE FOR
THAT 21ST CENTURY WORLD -- ONLY ELEVEN YEARS AWAY.

By THE YEAR 2000, WE WILL HAVE EXPERIENCED CHANGE
AS SWIFT AND FAST AS A TORRENT. CHANGE IN THE AMERICAN
FAMILY, AND IN OUR WORK HABITS. CHANGE IN TECHNOLOGY.

CHANGE IN THE WORLD ECONOMY. CHANGE IN THE RATE OF
CHANGE ITSELF.
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THE MAKEUP OF OUR REMARKABLE NATION HAS BEEN
EVOLVING CONSTANTLY. BUT THE QUALITIES ON WHICH IT WAS
FOUNDED ARE TIMELESS AND TRUE. ONE OF THOSE CONSTANTS
IS THAT WE ARE AN ENTREPRENEURIAL PEOPLE, AT OUR BEST
WHEN WE ARE CHALLENGED, AND WHEN WE BOLDLY FACE THE
FUTURE.

SO MY AGENDA IS THIS: TO CONFRONT THE EMERGING
PROBLEMS OF THE FUTURE, TODAY. A COMPLACENT SOCIETY IS
DOOMED TO COMFORTABLE DECLINE.

- 18 - |
A DYNAMIC SOCIETY IS ONE THAT KEEPS PACE WITH THE
TIMES. SO CALL IT THAT, IF YOU WILL -- A DynaMIC
AMERICA. BUT RECOGNIZE IN THE RESTLESS DRIVE AND
VISION OF THE AMERICAN ENTREPRENEUR OUR BEST QUALITIES
AS A NATION.

A COMPLACENT NATION WOULD TAKE COMFORT THAT AMERICA
IS FREE AND THE WORLD IS AT PEACE. BUT WORLD EVENTS
ARE MOVING TOO SWIFTLY FOR US TO RELAX IN SET WAYS, TO
CLING TO SMUG ASSUMPTIONS. |
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THE QUESTION WE MUST Answzk IS: WILL AMERICAN FOREIGN
POLICY BE FLEXIBLE ENOUGH TO MEET THE EMERGING, AND
POTENTIALLY DRAMATIC, NEW WORLD DEVELOPMENTS?

WITH THIS QUESTION IN MIND, I HAVE ASKED ALL THE
APPROPRIATE AGENCIES TO REASSESS OUR FOREIGN POLICY AND
DEFENSE STRATEGY. THIS COMPREHENSIVE REVIEW WILL SET
THE BASIS OF MY FUTURE ACTIONS, AND GUIDE AMERICA INTO
THE NEXT DECADE, AND TOWARD THE NEXT CENTURY.

- 20 -

ON ECONOMIC POLICY, I HAVE SUBMITTED TO THE
CONGRESS A BUDGET THAT IS FISCALLY RESPONSIBLE. THIS
BUDGET DOES FOUR THINGS: IT SUBSTANTIALLY REDUCES THE
DEFICIT, IT INCLUDES NO NEW TAXES, IT ADDRESSES KEY
PRIORITIES, AND IT STILL PROVIDES FOR IMPORTANT
INVESTMENTS WHICH WILL HELP MAKE US MORE COMPETITIVE IN
THE FUTURE. My SPEECH TO CONGRESS WAS ACCOMPANIED BY
193 PAGES OF SPECIFIC RECOMMENDATIONS FOR THE BUDGET.
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LOOKING BACK IN THE HISTORY BOOKS, WE FOUND THAT NO
OTHER PRESIDENT IN RECENT HISTORY HAD PRESENTED QUITE
SO MUCH INFORMATION TO CONGRESS AT SUCH AN EARLY DATE.

I HAVE ALSO SUBMITTED A PROPOSAL TO SOLVE A
FESTERING PROBLEM THAT THREATENS OUR FUTURE
PROSPERITY -- A PLAN TO RESTORE THE INTEGRITY OF OUR
NATION'S SAVINGS AND LOAN INSTITUTIONS. I HAVE ASKED
THE CONGRESS TO TAKE ACTION WITHIN 45 DAYS. THIS
PROBLEM REQUIRES PROMPT, PRUDENT ACTION.

- 22 -

THE CHANGING NATURE OF AMERICAN SOCIETY -- TO MORE
WORKING PARENTS -- IS PUTTING PRESSURE ON OUR MOST
BASIC SOCIAL INSTITUTION -- THE FAMILY. How wILL WE
RESPOND TO THIS CHANGE? WE SIMPLY CANNOT AFFORD TO
CREATE ANOTHER ENTITLEMENT PROGRAM. THAT IS WHY I AM
PROPOSING A CHILD-CARE PLAN THAT COMBINES TAX CREDITS
AND PRIVATE-SECTOR RESOURCES TO OFFER PARENTS A CHOICE.
I WANT TO EMPOWER PARENTS, NOT GOVERNMENT, TO SEEK THE
BEST AND THE SAFEST ENVIRONMENT FOR THEIR CHILDREN.
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THERE ARE MANY OTHER AREAS OF CHANGE. HOMELESSNESS
AFFECTS A SMALL PROPORTION OF AMERICANS, BUT CONCERNS
ALL OF US. But wHEN I LOOK ouT A WHITE HOUSE WINDOW
AND SEE THE RAGGED PATHETIC FIGURES HUDDLED OVER THE
STEAM GRATES OF THE ELLIPSE, I ALSO SEE AN AFFRONT TO
THE AMERICAN DREAM. WE MUST SEEK THE ROOT CAUSES OF,
AND DEVISE THE MOST PRACTICAL SOLUTIONS FOR,
HOMELESSNESS.

- 24 -

THE ENVIRONMENT -- ONCE THE CONCERN OF A FARSIGHTED
FEW, IS NOW A TOP PRIORITY OF MY ADMINISTRATION AT HOME
AND ABROAD. WE MUST DEVISE A GLOBAL APPROACH TO THE
PROBLEMS OF OZONE DEPLETION AND GLOBAL WARMING. WE
INTEND TO MAKE RAPID PROGRESS ON ACID RAIN AND SEE THAT
A NEW CLEAN AIR BILL IS PRODUCED. AND WE HAVE ALREADY
BROKEN GROUND IN JOINING WITH OTHER NATIONS TO CALL FOR
THE ELIMINATION OF CFCS AND IN ADOPTING A TOUGH NEW
POLICY ON THE EXPORT OF HAZARDOUS WASTE.
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DRUGS -- THE SCOURGE OF DRUG ABUSE WILL TEST OUR
RESOLVE AND OUR METTLE AS A PEOPLE. I AM ASKING THE
CONGRESS FOR $6 BILLION FOR OUR ANTI-DRUG PROGRAM IN
1990 TO BEEF-UP DRUG EDUCATION, REHABILITATION, LAW
ENFORCEMENT AND INTERDICTION. I AM ALSO PLEASED TO
HAVE BILL BENNETT NOW AT MY SIDE TO GUIDE AND
'COORDINATE THIS ALL-OUT EFFORT AGAINST DRUGS.

FINALLY, I WANT TO SINGLE OUT ONE AREA WHICH, IN SO
MANY WAYS, IS PRE-EMINENTLY IMPORTANT TO OUR NATION.

- 26 -

I AM SURE IT IS OF PARTICULAR IMPORTANCE TO YOUR
FAMILY. WE MUST PROTECT, AND STRENGTHEN, OUR SCHOOLS.

You AND I KNOW THAT EDUCATION IS OUR MOST ENDURING
LEGACY. You AND I KNOW THAT EDUCATION IS>NOTHING LESS
THAN THE VERY HEART AND SOUL OF OUR CIVILIZATION.

As WE FACE A NEW DECADE AND A NEW CENTURY BEYOND,
WE ALSO FACE A NEW CHALLENGE -- TO REVITALIZE AND
RESTORE THE SYSTEM OUR FOREBEARS BEQUEATHED TO US; TO
ENSURE AMERICAN EDUCATION IS SECOND TO NONE.
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I HAVE MADE A NUMBER OF PROPOSALS TO WORK TOWARD
THIS GOAL. AMONG THEM IS MY REQUEST TO REWARD THOSE.
SCHOOLS WHOSE STUDENTS SHOW MEASURABLE PROGRESS IN -
EDUCATIONAL ACHIEVEMENT, WHILE MAINTAINING A SAFE AND
DRUG-FREE ENVIRONMENT. ,

I HAVE ALSO ASKED FOR AN ANNUAL FUND OF $100
MILLION IN NEW APPROPRIATIONS TO HELP CREATE MAGNET

SCHOOLS TO BROADEN THE EDUCATIONAL CHOICES OF PARENTS
AND STUDENTS. '

- 28 -

AND I HAVE MADE MANY OTHER PROPOSALS, INCLUDING
PROGRAMS TO STRENGTHEN HISTORICALLY BLACK COLLEGES AND
UNIVERSITIES, AND TO REWARD OUR BEST TEACHERS.

I APPEAL TO YOU TO GET ACTIVE IN YOUR SCHOOLS, TO
SHARE YOUR KNOWLEDGE, EXPERTISE AND RESOURCES WHERE IT
IS MOST NEEDED.

I'VE LAID OUT MY AGENDA FOR BUILDING A BETTER
AMERICA. TRUE, IT IS AN AMBITIOUS ONE.
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BUT IT IS NO LESS AMBITIOUS, NO LESS DYNAMIC, THAN THE
AMERICAN PEOPLE. AS BUSINESSMEN AND WOMEN, YOU CAN
HELP ME TO FULFILL THIS AGENDA, TO MEET THE CHALLENGES
THAT FACE OUR COUNTRY. BY WORKING TOGETHER, WE CAN
ACHIEVE ANYTHING.

THANK YoOU.
# # #




Vbﬂb{7£7ﬁ” <7{/LV/ Bav1s/Dooley

March 11, 1989

1:00 p.m. A

e
~ //’
P

REMARKS: INDEPENDENT INSURANCE AGENTS OF AMERICA 'N“J%://
ANNUAL NATIONAL LEGISLATIVE CONFERENCE
MARCH 14, 1989

Thank yeu.

It is truly an honor to appear before this group. In this
city, the currency of status is measured in titles and honorifics
-- Senator, Ambassador, Secretary. But in my book, you hold one

of the most impressive titles of all -- that of entrepreneur.

I know the hunger you feel to own a firm of your own, to
start from scratch, to build it and watch it grow. I know the
satisfaction of matching resources to needs, of meeting deadlines

and meeting payrolls.

A few years after World War Two, I started my own business.
It was a small firm at first, but not too small to teach me the
facts of economic life. I got my start by taking a risk; and I

/D
got my business education by mfkrig that company grow.

Our company was a high-risk venture. There was a new

technology, unproven, full of half-starts and failures, called
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off-shore drilling. We took a gémble; we invested in that
technology; and we succeeded in pioneering a new way to find
America's energy. It wasn't always easy, even in the years we
did well. I recall our despair When'a hurricane hit our brand
new rig on its first location -- and it disappeafed.'

But I learned'some very important lessons. When that rig
went down, people lost their jobs. When we rebuilt, people went

. 1
back to work. I saw the strain on the faces of family

breadwinners, and I saw the joy.

So Washington may not always appreciate the role of small
business in creating jobs and keeping America competitive, But
rest assured, there is at least one person in Washington who

does, and he is your President . . .

I also appreciate your industry's fole in society. Without
insurance, the loss of a spouse could mean the loss of a home.
Without insurance, the loés of a parent could keep a child from
attending college. We cannot offer prqtection against fate. But
we can prevent the compounding of a tragedy, so that a death or
an illness doesn't leave a bitter legacy of poverty and despair

for a whole family.
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‘You prevent that kind of double tragedy. You add a little
bit of comfort to the grieving, and predictability for those who

are victims of the unpredictable.

This is your service to society. It is as crucial a service
as that of any social welfare agency. And you cannot continue to

perform it if your industry is hamstrung by excessive regulation.

That's why we worked to remove excessive regulations, to
free the creative energiés of small firms. By ofdering a review
of more than 100 government regulations, the Task Force on
Regulatory Relief, which I chaired as Vice President, saved the
private sector more than 600 million man hours of paperwork and
bbillions of dollars in government compliance cost. I will |

continue to work to keep you free from excessive regulation.

And when it comes to necessary regulation of your business,
I am committed to letting the states take the lead -- not the
federal government. Reducing the regulatory burden is iﬁportant,
but we must take action on other fronts as well if we are to keep

American small business strong.

This is why I have also proposed a cut in the capital gains
tax rate. Most of our major trading partners do not tax long-
term capital gains. They understand that a‘high capital gains

‘tax unnecessarily hurts our competitive position by drying up the



4
formation of capital, businesses and jobs. 1In 1978, when
Congress cut the maximum tax rate on capital gains, the result

was an explosion of new companies and new revenues.
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Smalfl businéssds with less than 500 employees employ more tCOU
than half of U.S. workers. So any onerous new burden on small 7ﬁNL¢uUﬁj

business will also throw workers out of their jobs.

It is for this reason that I oppose thgégovement toward
mandated employee benefits . . . In an era of tight budgets,
there is always the temptation to drop the burden of social
programs on the backs of employers. But these policies, born of

the best intentions, can have unintended and counterproductive

consequences.

It is up to business and labor to negotiate their
differences. And make no mistake, I support the right of labor
to negotiate as an equal. But burdensome mandated benefits serve
neither bﬁsiness nor labor. We have seen what happens in other
countries where mandated benefit programs create obstacles to
produétivity’and growth. We cannot build a better America if we

weigh down our production sector with new burdens.

And let me address one other area that concerns your
business -- tort reform. Of course, there are many litigants who

deserve a jury's sympathy.' But when local governments cannot
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install playgrounds, when businesses are bankrupted, when mothers
struggle to find an obstétrician, when volunteer organizations
have to pull back, then it is time to consider limiting damages.
Tort reform is critical to the health of businesses and volunteer

organizations alike.

All of my policies are directed towafd a single goal:
building a better America. To achieve this goal, my plan has
four broad objectives -- attention to urgent priorities, an
attack on the deficit, no new taxes, and an investment in the

future.

Without. a strong private sector,-our nation would be mired
in the,past, doomed to fail. The entrepreneur is the man or the
woman who is not only ready for change, but who relishes the-
thought of it{ And this thought leads me to speak to yoﬁ_in more
general terms, about my presidency, the challenges I. hope to

meet, the accomplishments I hope to make.

I am a man of this century. I fought in this century's
greatest war, and raised a family and built a business during the

mid-century of American greatness.

But I want to be a President who is remembered for preparing

America for the next century. This is my entrepreneurial
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definition of leadership, to see the shape of things to come, and

to prepare for that 21st Century world -- only eleven years away.

By the year 2000, we will have experienced change as swift
and fast as a torrent. Change in the American family, and in our
work‘habits. Change in technology. Change in the world economy.

Change in the rate of change itself.

The makeup of our remarkable nation has been evolving
constantly. But the qualities on which it was founded are
timeless and true. One of those constants is that we are an
entrepreneurial people, at our best wﬁen we are challengéd, and
when we boldly face the future.

So my agénda is this: to confront the emerging problems-of
the future, today. A complacent society is doomed to comfortable
‘decline. A dynamic society is one that keeps pace with the
times. So call it that, if you will -- a Dynamic America. But
recognize in the restless drive and vision of the American

entrepreneur our best qualities as a nation.

A complacent nation would take comfort that America is free
and the world is at peace. But world events are moving too
swiftly for us to relax in set ways, to cling to smug

assumptions. The question we must answer is: Will American
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foreign policy be flexible enough to meet the emerging, and

potentially dramatic, new world developments?

With this question in mind, I have asked all the appropriate
agencies to reassess our foreign policy and defense strategy.
This comprehensive review will set the basis of my future
éctions, and guide America into the next decade, and toward the

.next century.

On economic policy, I have submitted to the Congress a
budget that is fiscally responsible. This budget does fouf
things: it substantially reduces the deficif, it includes no new
taxes, it addresses key priorities, and it still'provides for
important  investments which will help make us more competitive in
-the future. My speech to Congress'was accompanied by 193 paées
of specific recommendations for the bddget. Looking back in the
history books, we found that no other President in recent history

had presented quite so much information to Congress at such an

early date.

I have also submitted a proposal to solve a festering
problem that-threatens our future prosperity -- a plan to restore
the integrity of our nation's Savings and Loan institutions. I

have asked the Congress to take action within 45 days. This

Mg UANS /10 .Pwdﬁue . /
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The changing nature of American society -- to more working
parents -- i§ puttinq pressure on our most basic social
institution -- the family. How will we respond to this change?
We simp;y cannot afford to create another entitlement program.
That is why I am proposing a child-care blan that combines tax
credits and private-sector resources to offer parenﬁs‘a choice.
I want to empower parents, not government, to seek the best.and

the safest environment for their children.

‘There are many other areas of change. Homelessness affects
a small proportion of'Americans, but concerns all of us; But
when I look out a White House window and see the ragged pathetic
.figures huddled over the steam grates of the Ellipse, I alsp see
an affront to the American Dream. We must seek the root causes

‘/of,

and devise the most practical solutions for, homelessness.

The environment -- once the concern of a farsighted few, is
now a top priority of my Administration at home and abroad. We
must Aevise a global approach to the problems of ozone depletion
and global warming. We intend tb make rapid progress on acid

V//;ain and see that a new clean air bill is produced. And we have
already broken ground in joining with other nations to call for
the elimination of CFCs and in adobting a tough new policy on the

export of hazardous waste.
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Finally, I want to single out one area which, in so many
ways, is pre—eminently'important to our nation. I am sure it is
of particular importance to your family. We must protect, and

strengthen, our schools.

You and I know that education is our most enduring legacy.
You and I know that education is nothing less than the very heart

and soul of our civilization.

As we face a new decade and a new century beyond, we also
face a new challenge -- to revitalize and restore the system our"
forebears bequeathed to us; to ensure American education is

second to none.

I have made a number of proposals to work toward this goal.
Among them is my request to reward those schools whose students
show measurable progress in educational achievement, while

maintaining a safe and drug-free environment.

"

I have also asked for an annual fund of $100 million in new
appropriatibns to help create mégnet schools to broaden the
educational choices of parents aﬁd,students. And I have made
many other proposals, including programs to strengthen
Historically Black Colleges and Universities, and to reward our

best teachers.
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I appeal to you to get active in your schools, to share your

knowledge, expertise and resources where it is most needed.

I've laid out my agenda for building a better America.
True, it is an ambitious one. But it is no less ambitious, no
less dynamic, than the American people. As businessmen and
women, you can help me to fulfill this agenda, to meet the
challenges that face our country. By working together, we can

achieve anything.

Thank you.
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Thank you.

It is truly an honor to appear before this group. 1In this
city, the currency of status is measured in titles and honorifics
-- Senator, Ambassador, Secretary. But in my book, you hold one

of the most impressive titles of all -- that of entrepreneur.

I know the hunger you feel to own a firm of your own, to
start from scratch, to build it and watch it grow. I know the
satisfaction of matching resources to needs, of meeting deadlines

and meeting payrolls.

A few years after World War Two, I started my own business.
It was a small firm at first, but not too small to teach me the
facts of economic life. I got my start by taking a risk; and I

got my business education by helping make that company grow.
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Our company was a high-risk venture. There was a new
technology, unproven, full of half-starts and failures, called
off-shore drilling. We took a gamble; we invested in that
technology; and we succeeded in pioneering a new way to find
America's energy. It wasn't always easy, even in the years we
did well. I recall our despair when a hurricane hit our brand

new rig on its first location =- and it disappeared.

But I learned some very important lessons. When that rig
went down, people lost their jobs. When we rebuilt, people went
back to work. I saw the strain on the faces of family

breadwinners, and I saw the joy.

So Washington may not always appreciate the role of small
business in creating jobs and keeping America competitive. But
rest assured, there is at least one person in Washington who

does, and he is your President . . .

I also appreciate your industry's role in society. Without
insurance, the loss of a spouse could mean the loss of a home.
Without insurance, the loss of a parent could keep a child from
attending college. We cannot offer protection against fate. But
we can prevent the compounding of a tragedy, so that a death or
an illness doesn't leave a bitter legacy of poverty and despair

for a whole family.
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You prevent that kind of double tragedy. You add a little
bit of comfort to the grieving, and predictability for those who

are victims of the unpredictable;

This is your service to society. It is as crucial a service
as that of any social welfare agency. And you cannot continue to

perform it if your industry is hamstrung by excessive regulation.

That's why we worked to remove excessive regulations, to
free the creative energies of small firms. By ordering a review
of more than 100 government regulations, the Task Force on
Regulatory Relief, which I chaired as Vice President, saved the
private sector more than 600 million man hours of paperwork and
billions of dollars in government compliance cost. I will

continue to work to keep you free from excessive regulation.

And when it comes to necesséry regulation of your business,
I am committed to letting the states take the lead -- not the
federal government. Reducing the regulatory burden is important,
but we must take actian on other fronts as well if we are to keep

American small business strong.

This is why I have also proposed a cut in the capital gains
tax rate. Most of our major trading partners do not tax long-
term capital gains. They understand that a high capital gains

tax unnecessarily hurts our competitive position by drying up the
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formation of capital, businesses and jobs. In 1978, when
Congress cut the maximum tax rate on capital gains, the result
was an explosion of new companies and new revenues. The Treasury
estimates that this cut will add $4.8 billion to the revenue side

of the ledger in Fiscal Year 1990.

Small businesses with less than 500 employees employ more
" than half of U.S. workers. So any onerous new burden on small

business will also throw workers out of their jobs.

It is for this reason that I oppose the movement toward
mandated employee benefits . . . In an era of tight budgets,
there is always the temptation to drop the burden of social
programs on the backs of employers. But these policies, born of
the best intentions, can have unintended and counterproductive

consequences.

It is up to business and labor to negotiate their
differences. And make no mistake, I support the right of labor
to negotiate as an equal. But burdensome mandated benefits serve
neither business nor labor. We have seen what happens in other
countries where mandated benefit programs create obstacles to
productivity and growth. We cannot build a better America if we

weigh down our production sector with new burdens.
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And let me address one other area that concerns your

business -- tort reform. Of course, there are many litigants who
deserve a jury's sympathy. But when local governménts cannot
install playgrounds, when businesses aré bankrupted, when mothers
struggle to find an obstetrician, when volunteer organizations
have to pull back, then it is time to consider limiting damages.
Tort reform is critical to the health of businesses and volunteer

organizations alike.

All of my policies are directed toward a single goal:
building a better America. To achieve this goé;, my plan has
four broad objectives -- attention to urgent priorities, an
attack on the deficit, no new taxes, and an investment in the

future.

Without a strong private sector, our nation would be mired
in the past, doomed to fail. The entrepreneur is the man or the
woman who is not only ready for change, but who relishes the
thought of it. And this thought leads me to speak to you in more
general terms, about my presidency, the challenges I hope to

meet, the accomplishments I hope to make.

I am a man of this century. I fought in this century's
greatest war, and raised a family and built a business during the

mid-century of American greatness.
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But I want to be a President who is remembered for preparing
America for the next century. This is my entrepreneurial
definition of leadership, to see the shape of things to come, and

to prepare for that 21st Century world -- only eleven years away.

By the year 2000, we will have experienced change as swift
and fast as a torrent. Change in the American family, and in our
work habits. Change in technology. Change in the world economy.

Change in the rate of change itself.

The makeup of our remarkable nation has been evolving
constantly. But the qualities on which it was founded are
timeless and true. One of those constants is that we are an
ent:epreneurial people, at our best when we are challenged, and

when we boldly face the future.

. So my agenda:is this: to confront the emerging problems of
the future, today. A éomplacent society is doomed to comfortable
decline. A dynamic society is one that keeps pace with the
times. So call it that, if you will -- a Dynamic America. But
recognize in the restless drive and vision of the American

entrepreneur our best qualities as a nation.

A complacent nation would take comfort that America is free
and the world is at peace. But world events are moving‘tob

swiftly for us. to relax in set ways, to cling to smug
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assumptions. The question we must answer is: Will American
foreign policy be flexible enough to meet the emerging, and

potentially dramatic, new world developments?

With this question in mind, I have asked all the appropriate
agencies to reassess our foreign policy and defense strategy.
This comprehensive review will set the basis of my future
actions, and guide America into the next decade, and toward the

next century.

On economic policy, I have submitted to the Congress a
budget that is fiscally responsible. This budget does four
things: it substantially reduces the deficit, it includes no new
taxes, it addresses key priorities, and it still proyides for
important investments which will help make us more competitive in
the future. My speech to Congress was accompanied by 193 pages
of specific recommendations for the budget. Looking back in the
history books, we found that no other President in recent history
had presented quite so much information to Congress at such an

early date.

I have also submitted a proposal to solve a festering
problem that threatens our future prosperity -- a plan to restére
the integrity of our nation's Savings and Loan institutions. I
have asked the Congress to take action within 45 days. This

problem requires prompt, prudent action.



The changing nature of American society -- to more working
parents -- is putting pressure on our most basic social
institution -- the family. How will we respond to this change?
We simply cannot afford to create another entitlement program.
That is why I am proposing a child-care plan that combines tax
credits and private-sector resources to offer parents a choice.
I want to empower parents, not government, to seek the best and

the safest environment for their children.

Theré are many other areas of change. Homelessness affects
a small proportion of Americans, but concerns all of us. But
when I look out a White House window and see the ragged pathetic
figures huddled over the steam grates of the Ellipse, I also see
an affront to the American Dream. We must seek the root causes

of, and devise the most practical solutions for, homelessness.

The environment -- once the concern of a farsighted few, is
now a top priority of my Administration at home and abroad. We
must devise a global approach to the problems of ozone depletion
and global warming. We intend to make rapid progress on acid
rain and see that a new clean air bill is produced. And we have
already broken ground in joining with other nations to call for
the elimination of CFCs and in adopting a.tough new policy on the

export of hazardous waste.



Drugs -- The scourge of drug abuse will test our resolve and
our mettle as a people. I am asking the Congress for $6 billion
for our anti-drug program in 1990 to beef-up drug education,
rehabilitation, law enforcément and interdiction. I am also
pleased to have Bill Bennett now at my side to guide and

coordinate this all-out effort against drugs.

Finally, I want to single out one area which, in so many
ways, is pre-eminently important to our nation. I am sure it is
of particular importance to your family. We must protect, and

strengthen, our schools.

You and I know that education is our most enduring legacy.
You and I know that education is nothing less than the very heart

and soul of our civilization.

As we face a new decade and a new century beyond, we also
face a new challenge -- to revitalize and restore the system our
forebears bequeathed to us; to ensure American education is

second to none.

I have made a number of proposals to work toward this goal.
Among them is my request to reward those schools whose students
show measurable progress in educational achievement, while

maintaining a safe and drug-free environment.
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I have also asked for an annual fund of $100 million in new
appropriations to help create magnet schools to broaden the
educational choices of parents and students. And I have made
many other proposals, including programs to strengthen
Historically Black Colleges and Universities, and to reward our

best teachers.

I appeal to you to get active in your schools, to share your

knowledge, expertise and resources where it is most needed.

I've laid out my agenda for building a better America.
True, it is an ambitious one. But it is no less ambitious, no
less dynamic, than the American people. As businessmen and
women, you can help me to fulfill this agenda, to meet the
challenges that face our country. By working together, we can

achieve anything.

Thank you.
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Thank you.

It is truly an honor to appear before this group. In this
city, the currency of status .is measured in titles and honorifics
" —-— Senator, Ambassador, Secretary. But in my book, you hold one

o

of the most impressive titles of all -- that of entrepreneur.

I know the hunger you feel to own a firm of your own,!to
start from scratch, to build it and watch it grow. I know the
satisfaction of matching resources to needs, of meeting deadlines

and meeting payrolls.

A few years after World War Two, I started my own business.
It was a small firm at first, but not too small to teach me the
facts of economic life. I got my'start by taking a risk; and I

hel pi g

}
got my business education by/%akﬁﬁﬁ'that company grow.

Our company was a high-risk venture. There was a new -

techﬁology, unproven, full of half-starts and failures, called
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off-shore drilling. We took a gamble; we invested in that
" technology; and we succeeded in pioneering a new way to find
America's energy. It wasn't always easy, even in the years we
did well. I recall. our despair when a hurriéahe hit our brand

new rig on its first location -- and it disappeared.

But I learned some very important lessons. When that rig
went down, people lost their jobs. When we rebuilt, people went
back to work. I saw the strain on the faces of family

‘breadwinners, and I saw the joy.

So Washington may not always appreciate the role of small
business in creating jobs and keeping America competitive. But
rest assured, there is at least one person in Washington who

does, and he is your President . . .

I also appreciate your industry's role in society. Without
insurance, the loss of a spouse could mean the loss of a home.
Without insurance, the foss of a parent could keep a child from
attending college. We cannot offer protection against fate. But
we can prevent the compounding of a tragedy, so that a death or

an illnéss doesn't leave a bitter legacy of poverty and despair

for a whole family.
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You prevent that kind of double tragedy. You add a little
bit of comfort to the grieving, and predictability for those who

are victims of the unpredictable.

This is your service to society. It is as crucial a service
as that of any social welfare agency. 'And you cannot continue to

perform it if your industry is hamstrung by excessive regulation.

That's why'we worked to remove excessive regqulations, to
free the creative energies of small firms. By ordering a review
of more than 100 government regulatiéns, the Task Force on
Régulatory Relief, which I chaired as Vice President, saved the
priVéte sector more than 600 million ﬁan hours of paperwork and
billions of dollars in government compliance cost. I will

continue to work to keep you free from excessive regulation.

And when it comes to necessary regulation of your business,
I am committed to letting the states take.the lead -- not the
federal government. Reducing the regulatory burden is important,
but we must take action on other fronts as well if we are to keep

American small business strong.

This is why I have also proposed a cut’ in the capital gains
tax rate. Most of our major trading partrers do not tax long-
term capital gains. They understand that a high capital gains

tax unnecessarily hufts our competitive position by drying up the



4
formation of capital, businesses and jobs. In 1978, when
Congress cut the maximum  tax rate'on capital gains, the result

was an exp1051on of new companles and new revenues. ‘
W/\P,Hpar ”W PsHMateS Hgt Hm,.;w cu Wil agdd 24, gb,}f;@m 7 The
et aide o1 771!?'/@ o in FY 1990, (BB ;\3 %@)

Small bu51nesses with less than 500 employees employ more
than half of U.S. workers. So any onerous new burden on small

business will also throw workers out of their jobs.

It is for this reason that I oppose the movement toward
mandated employee benefits . . . In an era of tight budgets,
there is always the temptation to dfop the burden of social
programs‘on the backs of employers. But these policies, born of
the best intentions, can have unintended and c0uhterproductive

consequences.

It is up to business and labor to negotiate their

differences.. And make no mistake, I support the right of labor

e o e,

to negotiate as an equal. Buﬂigififzigﬂgihandated benefits serve

neither business nor labor. We have seen what happens in other
countries where mandated benefit programs create obstacles to
prodﬁctivity and growth. We cannot build'a better America if we
weigh down our production sector with new burdens. |
‘
And let me address one other area that_concerns your
business -- tort reform. Of course, there are mahy litigants who

deserve a jury's sympathy. But when local governments cannot
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install playgréunds, when businesses are bankrupted, when mothers
struggle to find an obstetrician, when volunteer organizations
have to pull back; then it is time to cohsider limiting damages.

Tort reform is critical to the health of businesses and volunteer

organizations alike.

All of my policies are directed toward a single goal:
building a better America. To achieve this goal, my plan has
‘four broad objectives -- attention ts urgent priorities, an
attack on the deficit, no new taxes, and an investment in tﬁe

future.

Without. a strong pri@ate sector; our nation.would be mired
in the past, doomed to fail. The entrepreneuf is the man or the
. woman who is not only reédy for change, but who relishes théﬁ
thought of it. And this fhought leads me to speak to you in more

general terms, about my presidency, the chailenges I hope to

meet,-thé accomplishments I hope to make.

I am a man of this century. I fought in this century's
greatest war, and raised a family and built a business during the
mid-century of American greatness.

.But I want to be a President who is remembered for preparing

America for the next century. This is my entrepreneurial
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definition of leadership, to see the shape of things to come, and

- to prepare for that 21st Century world -- only eleven years away.

By the year 2000, we will have experienced change as swift
and fast as a torrent. Change in the American family, and in our
work habits.  Change in technology. Change in the world economy.

Change in the rate of change itself.

The makeup of our remarkable nation has been évolving
constantly. But the qualities on which it was founded are
timeless and true; One of those constants is that we are an
entrepreneurial people, at our best when we are challenged, and

when we boldly face the future.

So my agénda is this: to confront the emerging‘pfoblems of
the futuré, today. A complacent society is doomed to comfortable
decline. A dynamic society is one that keeps pace with the
‘times. So call it that, if you will -- a Dynamic America. But
recognize in the restless drive and vision of the American

entrepreneur our best qualities as a nation.

A complacent nation would take comfort that America is free
and the world is at peace. But world events arevmoving too
swiftly for us to relax in set ways, to cling to smug

assumptions. The question we must answer is: Will American
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foreign policy be flexible enough to meet the emerging, and

—

potentially. dramatic,-new_world developments?

e e,
e e
i d
T A Al St 5k,
e b ety

With this question in mind, I have. asked all the appropriaﬁe
agencies to reassess our foreign policy and defense strategy.
This comprehensive review will set the basis of my future
actions, and guide America into the next decade, and toward the

next century.

Oon ecénomic policy, . I have submittéd to the Congress a
budget that is fiscally responsiblé. This budget does four
things: it substantially reduces the deficit, it includes no new
~taxes, it addresses key priorities, and it still provides for
important investments which will help make us more competitive in
the future. My speech to Congress'was_accompanied by 193 pages
of specific recommendations for the budget. Looking back in the
history books, we found that no other President in.recent history
had presented quite so much information to Congress At such an

early date.

I have also submitted a proposal to solve a festering
pfoblem that threatens our future prosperity -- a plan to restore
the integrity of our nation's Savings and Loan institutions. I
have asked the Congress to take action within 45 days. This

reauires Prowmpt, ot qc.{;%@ﬁ,
problem is=toc=fmportantito-delay.
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The changing nature of American society -- to more working
parents -- is putting pfessure on our most basic social
institution -- the family. How will we respond to this change?
" We simply cannot afford to cfeate another entitlemént.program.
That is why I am proposing a child-care plan that combines tax
credits and private-sector resources fo offer parents a choice.
I want to eﬁpbWer parents, not government, to seek the best and

the safest environment for their children.

'There are ﬁany other areas of change. Homelessness affects
a small proportion of'Americans, but concerns all of us. But
when I look out a White House window and see the ragged pathetic
figures huddled over the steam grateé of the Ellipse, IAélso see
an affront to the American Dream. We must seek the root causes

of, and devise the most practical solutions for, homelessness.

The environment -- once the concern of a farsighted few, is
now a top priority of my:Administration at home and abroad. We
must Aevise a global approach to the problems of ozone depletion
and global warming. We intend fé make rapid progress on acid
rain and see that a new clean air bill is produced. And we have
already broken ground in.joiniﬁg with other nations to call for
the elimination of CFCs and in adopting a tough new policy on the

export of hazardous waste.
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Finally, I want to single out one area which, in so many
ways, is pre-eminently important to our nation. I am sure it is
of particular importance to your family. We must protect, and

strengthen, our schools.

You and I know that education is our most enduring legacy.
You and I know that education is nothing less than the very heart

and soul of our civilization.

As we face a new decade and a new century beydnd, we also
' face a new challenge ~- to revitalize and restore the system our
forebedars bequeathed to us; to ensure American education is

second to none.

I have made a number of proposals to work toward this goal.
Among them is my request to reward those schools whose students
show measufable‘progress_in educational achievement, while

maintaining a safe and drug-free environment.

I have also aéked for an annual fund of $100 million in new
appropriations to help create mégnet schools to broaden ﬁhe
educational choices of parents and students. And I have made
many .other proposals, including programs to strengthen
Historically Black Colleges and Universities, and to reward our

best teachers.
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I appeal to you to get active in your schools, to share your

knowledge, expertise and resources where it is most needed.

. I've laid out my agenda for building a better America.
True, it is an ambitious one. But it is no less ambitious, no
less dynamic, thén the American people. As businessmen and
women, you can help me to fulfill this agenda, to meet the
challenges that face our country. By working together, we can

achieve anything.

Thank yod.
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Thank you.

It is truly an honor to appear before this group. 1In this

city, the currency of status is measured in titles and honorifics

T,w.w «r»-- senator, ambassador, secretary. But in my book, you hold one

b ( of the most impressive titles of all -- that of entrepreneur.

%',»G e
TIA
Um oe Savgl o A
L {ﬁ-(u\\ IQJ 0aa = kk‘ we ave.
’g“ g I know the hunger you feel to own a firm of your own, to

start from scratch, to build it and watch it grow. I know the
satisfaction of matching resources to needs, of meeting deadlines

and meeting payrolls.

Leoking SN i P
Forwayd, A few years after World War Two, I started my own business.
e <68 ="

v It was a small firm, but not too small to teach me the facts of

Qn:a??ws!r‘ [
k?WHMVJ |economic life. /I got my start by taking a risk; and I got my

Luwa \gducation by making that company grow.
Kiva, ¥i6\ )
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Our company was a high-risk venture. There was a new

LC‘L“K;,\ V\!!,\
Foci e ;
*”T;;) technology, unproven, full of half-starts and failures, called
Fi- \ b
| -
¥ off-shore drilling We took a gamble. ve invested in that

echnology, and we succeeded in pioneering a new way to find

mmerica s energy ( It wasn't always easy, even in the years we

r s -\‘—' = \\> \, \/\

%°%“’B“": id well. I recall our despair when a hurricane hit our brand
10eaPn \ > Iy \k

Mﬁ« Nﬁ/new rig on its first location -- and it disappeared.
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But I learned some very important lessons. When that rig
went down, people lost their jobs. When we rebuilt, people went

back to work. I saw the strain on the faces of family

breadwinners, and I saw the joy.

So Washington may not always appreciate the role of small
business in creating jobs and keeping America competitive. But

rest assured, there is one person in Washington who does, and he

is your PreSident « = P
Nws ?ﬂw' ol
/ A absh . ..‘_[1\ PrCtz 303 R
T Tuwase el f s Inﬁﬂ_Fvi e Ao “

[Dw?i{JM (M,qa e Tusuabec
'V v I know that your industry is,faCing some controversy. I

iwif;h&w‘ lso know that you are\}ogkin Anto ways to voluntarily tighten
(oﬁ?”gkw, our standards, and I salute yOu for that. After all, our
fm\9£ﬁ~k nation's insurance indu try plays a Vital social role.

ZVMLKJJV\ ) 3 4’/‘g /7

D”,’ )F reA Mtairs //'/
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Without insurance, the loss of a spouse could mean the loss
of a home. Without insurance, the loss of a parent could keep a
child from attending college. We cannot offer protection against
fate. But we can prevent the compounding of a tragedy, so that a
death or an illness doesn't leave a bitter legacy of poverty and

despair for a whole family.

You prevent that kind of double tragedy. You add a little
bit of comfort to the grieving, a little predictability for those

who are victims of the unpredictable.

This is your service to society. It is as crucial a service
as that of any social welfare agency. And you cannot continue to

perform it if your industry is hamstrung by excessive regulation.

\\.

- A ~- \ > <N ; b ¢ Z.,. /
\ b\( g“ﬁ*‘t 0(' - \/ > O - ‘: o L
2 wall f Since we turned thlS econoqy around, two-thirds of the job
\ > - o e O W
5\ness, 1947 v
?gé d ﬁ“reatlon has come from small businesses like yours. This is one
' \/ \/ ¢ \ o< > - D X N

reason America has created more new Jobs in the 19805 than Japan
Fm»\ Kk A J N W X

Swain and Western Europe combined.

Chief Counge| (aq us. gu.:;eau. rc Lak@l‘ 3454.54 es

Advocacy, (]S, of B o ’
b53,"553?~/ l. SBA Of(f b—c \rociw,%w +\/ aw( T:tvmo;’asy/ )/S"’f

Employmet Cacth a0 - 1989
u'gvli '5,'6!5’%« o000 ‘)lk

aeAn + Eu.‘,r.e t A, 448, 000 jobs
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Another reason for this remarkable expansion is the way in
which we removed excessive regulations, freeing the creative\
‘energlgs of" small firms. By ordering a re)-jexaninat\il.on of more
2< %tha 1.5'6 ;ég\/xlta\tory programs, .the Task ForLoe ;;x Re/gulatory ><
Rellef vh:.ch I\ c } ed as V1ce Presldent sav;d the prl\vate

. A\\ N x
Teff Hill sector more than(eylllion man hours of paperwork and billions (0"

4re-3136 ‘ !
Vhice 0\, of dollars in government compliance cost I will continue to
{m\www work to keep you free from excessive regulation.
\A Bu‘ et AL\ Suw of %tbw\ al Task Force Hoehv\a}
} 4 3/99/9" , O VP FPies, Release
And when it comes to necessary requlation, I am committed to

letting the states take the lead -- not the federal government

/’
\ :
By Geller X e ae D S »;/
A Mm 1493 B ag I w111 also propose a cut in the capltal &;al s tax. This i | 70!
b LY O OX o mel o N\ ) mmw o0
A merean. a unlquely Amerlcan tax, since most of our/cradlng partners do \"‘ J
omad b | O Ox A\ 3 X Ol e oY
Afvﬁ& Rrwtin| DOt tax long-term capital gains. A high capital gains tax Lewtfd ;“(ﬁk ﬂ,'

N " . . . p F ¥ 9“' ' ha .‘
?:;'ﬁ:‘éeema“, unnecessarily hurts our competitive position by drying up the - . m"

m* e ot ¥
%[47" C'f"}"l |formation of capital, businesses and jobs. In 1978, when \ - w A
AAWNS TQR',m L / L :S M at:))/
1441, IS vs, [Congress cut the maximum tax rate on capital gains, the result V
THe Ffest o -, g .
%f \\)wld-' as an explosion of new companies and new revenues.
8‘4 ,ﬂlw%
19q4 ?‘ ‘3%“ LJ Small bus1nesses -- those with less than 500 employees --
ry
The Shade . mploy more than half of U.S. workers. So any onerous new burden
e >t o

g@_\\ %uex N small business will also throw workers out of their jobs.
A Ceport of e Pregdent geq
¥.¢o-9\
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It is for this reason that I will resist the movement toward
mandated benefits . . . In an era of.tight,budgets, there is
always the temptation to drop the burden of social programs on
the backs of émployers. But these progfams, born of the best

intentions, can have agonizing consequences.

It is up to business and labor to negotiate their

differences. And make no mistake, I support the right of labor

’ 3 . : . I3 -‘rh—' K}
Grutisheal to negotiate as an equal. But mandated benefits serve neither é@,ék}a
Neshracy of ¥t~ U,S. s s T o e f
1%9,p¢% | pusiness nor labor. Westérn Europe has gone down this road.” And ,
lable 14b5 _ ' :/”/\ B
Shatishal [ Western Europe has grappled with chronic high unemployment ever o
\tad of N

L\Lu,sv since.
1988, p.412, Tables 1403+ 14OY
And let me address one other area that concerns your
business ~-- tort réform. Of course, there are many litigants who
deserve a jury's sympathy. ﬁut when/local governments cannot
install playgrounds} when businesses are baﬁi;upted,(when
v e -
7(volunteer organizationshave to pull back/ then it is time to
consider limiting damages. Tort reform is critical to the health
of businesses and volunteer organizations alike.
All of my policies are centered around a single goal -- to
protect the engine of our prosperity and prepare our nation for
the future. Without a strong private sector, our nation would be

mired in the past, doomed to fail.
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The entrepreneur is the man or the woman who is not only
ready for change,‘but who relishes the thought of it. And this
thought leads me to speak to you in more general terms, about my
presidency, the challenges I hope to meet, the accomplishments I

hope to make.

\ ]
({fﬂmv]Tlgﬂﬂ I am a man of this century. I fought in the century's
B A »27 & . .
FF;&‘ j‘ greatest war, and raised a family and built a business during the
%R‘%; mid-century of American greatness.

But I want to be a President who is remembered for preparing
America for the next century. This is my entrepreneurial
definition of leadership, to see the shape of things to come, and

to prepare for that 21st Century world -- only eleven years away.

By the year 2000, we will have experienced change as swift
and fast as a torrent. Change in the American family, and in our
work habits. Change in technology. Change in the world economy.

Change in the rate of change itself.

This remarkable nation of ours is complex, even enigmatic.
But there is one American quality that is timeless and true. We
are an entrepreneurial people, at our best when we are

challenged, when we boldly face the future.
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So my agenda is this:‘to confront the emerging problems of
the future today.ClA complacent society is doomed to comfortable y
decline. A dynamic society is one that keeps‘pace with the '

. tiﬁesL..So call it that, if you will --’the Dynamic Society. But
recognize in the restless drive and vision of the American
entrepreneur our best qualities as a nation.

_ A compiécent nation would take cpmfort that America is free
and the world is at peace. But world events are moving too
swiftly‘for us to relax in set ways, to cling to smug

~assumptions.

The balance of power in Europe, the rise of regional
superpowers in Asia, the increasingly interdependent world
- economy, the proliferation of offensive technology, and the much-
debated nature of reform in the Soviet Union =-- these are the
areas that will irrevocably alter the world. And these are not
minor matters. Will American foreign policy pé fiexible enough

to meet this emerging new world order?

ol 25, No, £
Pl I%"‘a\

\Jl)eJJA6 C@W of?res\o\eu\hﬂ Vocuwsts . 4 _

4M&%“#43(:j' With this questiop ip mind, I have asked all the appropriate
agencies to reassess our foreign policy and defense strategy.

This comprehensive review will set the basis of my future

actiohs, and guide America into the next decade, and toward.the

next century.
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Daog ~gpq OM economic policy, I have submitted to the Congress the

first presidential budget in many years that isn't "Dead-On-
l’ree:chz\Ha‘ -‘Arrival." I have also submitted a proposal to solve a festering
3;;‘95' No.o problem that threatens our future prosperity -- a plan to restoré
V. 316y the int?grity of our nation's Savings and Loans institutions. I

want to work with Congress to start to solve this problems this

year, the sooner the better.

The changing nature of American society -- to one-parent

families or to two working parents -- is putting pressure on our

most basic social institution -- the family. How will we respond
to this change? We simply cannot. afford to. create another
g"'lb W . Jentitlement program. That is why I am proposing a child-care
geﬁer-}\mm . y
1489, - plan that combines tax credits and private-sector resources to/ I/
2101106

offer parents a choice. I want to empower parents, not
government, to seek the best and the safest environment for their
children.

THE Zea TN Th | ( The homeless are

?.ccord ere are many other areas of change. Homelessness—concerns-
lqgg, small proportlon of Americans ) But when I look out a White

Dﬁcussuw Hoper %5,
anéLE%" House window and see the ragged pathetic figures huddled over the

ZP‘,gg steam grates of the Ellipse, I also see an affront to the
American Dream. We must seek the root causes of, and devise the

most practical solutions for, homelessness.
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The environment -- once the domain of activists, it is _—
o< X< < e
becoming a top priority of pinstriped diplomats. We must devise ‘d”"
W< L h O < . \ \\ O LN\ A \J
a global approach to the problems of ozone deple ion and world f[r”
deforestation. ?Vl;

Finally, I want to single out one area which, in so many
ways, is pre-eminently important to our nation. I am sure it is
of particular importance to your family. We must protect, and

strengthen, our schools.

You and I know that education is our most enduring legacy.
You and I know that education is nothing less than the very heart

and soul of our civilization.

As we face a new decade and a new century beyond, we also
face a new challenge -- to revitalize and restore the system our
forebears bequeathed to us; to ensure American education is

second to none.

\

.)/ A\ \/y \>\ O - M »§ \\f‘ W
I have made a number of proposals to work toward thtsxgoal
&N o sy C0 A A 0
Among theg is my request to reward those schools whose students
UX o ¥ A (-
show measurable progress 1n educatlonal achlevement while
Q \\, 2 [N

maintaining a safe and drug—free environment.
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I have also'asked for an annual fund of $100 miilion.in new \

appropriations to help create magnet schools to broaden the

( ss
educational choices of parents and students. And I have made
many other proposigs, including programs to strengthen

(bo-bt

Historically Black Colleges and Universities, and to reward our

(52-8%3, 5%-5 .
best téﬁche%g. B

I appeal to you to get active in your schools, to share your

knowledge, expertise and resources where it is most needed.

I've laid out my agenda for you. True, it is an ambitious:
one. But it is no less ambitious, no less dynamic, than the
American people. As businessmen and women, you can help me to

fulfill this agenda, to meet the challenges that face our

country. By working together, we can achieve anything.

Thank you.

i
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INDEPENDENT INSURANCE AGENTS OF AMERICA
ANNUAL NATIONAL LEGISLATIVE CONFERENCE
CAPITOL HILTON, MARCH 14, 1989

Thank you.

It is truly an honor to appear before this group. In this
city, the currency of status is measured in titles and honorifics
-~ senator, ambassador, secretary. But in my book, you hold one

- — =~

of the most impressive titles of all -- that of ‘entrepreneur.

I know the ’hunger you feel to own a firm of your own, to
start from scratch, to build it‘ and watch it grow. I know the
satisfaction of matching resources to needs, of meeting deadlines

and meeting payrolls.

A few years after World War Two, I started my own business.
. r
It was a small f}%t/)not too small to teach me the facts of
economic life. I got my start by taking a risk; and I got my bHuS e sS

education by making that company grow.
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Our company was a high-risk venture. There was a new
technology, unproven, full of half-startg and failures, called
off-shore drilling. We took a gamble} we invested in that
technology;, and we succeeded in Pioneering a new way to find
America's eénerqgy. It wasn't always easy, even in the Years we
did well. I recall our despair when a hurricane hit our brand

new rig on its first location -- and it disappeared.

But ‘I learneq Some very important lessons. When that rig
went down, People lost their jobs. When we rebuilt, people went
back to work. I saw the strain on the faces of family

breadwinners, and I saw the joy.

busihess_in,creating jobs and keeping America competitive. But

rest assured, there i i ne person in Washington who does, and he

is your President . . ,

your standards, and 1 salute you r that. After all, our

nation's insurance industry playk a vital social role,



7 4
7l why we 'Ve wWorkec! %o

mmmmmmm

Cremthe
which we removex excessive regulations, , freeimg the creative
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energjes of small firms. By ordering a re—examinatien of WOTE Y70 )

on

WS%;?%S, the Task Force on Regulatory |
Relief, which I chaired as Vice President, saved the private

Qa(*"w\ sector more than -3-600 million man hours of paperwork and billions
of dollars in government compliance cost. I will continue to

work to keep you free from excessive regulation.

And when it comes to necessary regulatio am committed to

letting the states take the lead -- not the federal government 'LB‘“")

: coe
22 Red-u-u/v\q /\psg.,&,#n«.f bu reliao MWW
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hica YN | L-wEEF " also proposé{a cut in e capital gains ch-rs—gg-
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‘ i i { mest of our,,t?ading artners éFQ:tLT \
do NG . - \XTA Ffrrel JAY
&t tax long-term capital gams.d igh capital gains tax

unnecessarily hurts our competitive position by drying up the

formation of capital, businesses and jobs. 1In 1978, when
Congress cut the maximum tax rate on capital gains, the result

was an explosion of new companies and new revenues.

Small businesses YAAKLE4 with less than 500 employees ‘wAa—
employ more than half of U.S. workers. So any onerous new burden

on small business will also throw workers out of their jobs.
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,\ It is for this reason that I wiEs zesist the movement toward
we : _ ,
B mandatedybénefits . . . In an era of tight budgets, there is

always the temptation to drop the burden of social programs on

the backs of employers. But these 53393355, born of the best

umintend ed aud Ca&«ndbuorccu¢¢aﬂuQ§L/)
intentions, can have“ag » equences.

It is up to business and labor to negotiate their

differences. And make no mistake, I support the right of labor

to negotiate as an equal. But mandated benefits~gerve neither
, - Waert 4 (2 neer+on

business nor labor. Wes fie down oad-
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/% _And??ﬁf—me addée S one other area that concerns your

business -- tort reform. Of course, there are many litigants who

- deserve a jury's sympathy. But when local governments cannot - e
hen rmowes othwcele Y Fonel an obr*i/i
install playgrounds, when businesses are ban Tup edﬂdwhen .

volunteer organizatiog;have to pull back, then it is time to

consider limiting damages. Tort reform is critical to the healtiﬂﬂj,b/ir

of businesses and volunteer organizations alike.

it o por, gt 5

All of my policies are ecentered 13-- to,

- | : devea) = —
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The entrepreneur is the man or the woman who is not only
ready for change, but who relishes the thought of it. And this
thought leads me to speak~to'you in more general terms, about my
presidency, the challenges I hope to meet, the accomplishments I

hope to make.

S
I am a man of this century. I fought in thg century's
greatest war, and raised a family and built a business during the

mid-century of American greatness.

But I want to be a President who is remembered for preparing
America for the next century. This is my entrepreneurial
definition of leadership, to see the shape of things to come, and

.'to prepare for that 21st Century world -- only eleven years away.

By the year 2000, we will have experienced change as swift
and fast as a torrent. Change in the American family, and in our
work habits. Change in technology. Change in the world economy.

Change in the rate of change itself.

This remarkable nation of ours is complex, even enigmatic.
But there is one American quality that is timeless and true. We
are ‘an entrepreneurial people, at our best when we are

challengedu4when we boldly face the future.
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So my agenda is this: to confront the emerging problems of
the future today. A complacent society is doomed to comfortable
decline. A dynamic society is one that keeps pace with the
Stet | MELLCA .
times. ‘ - . But

recognize in the restless drive and vision of the American

entrepreneur our best qualities as a nation.

A complacent nation would take comfort that America is free
and the world is at peace. But world events are moving too
swiftly for us to relax in set ways, to cling to smug

assumptions.

The balance of power in/furope, the rise of regional

superpowers in Asia; the, ificreasingly interdependent world -

economy, the proliferatj of offensive technology, ahd the much-

debated nature of refgrm i\ the Soviet Union -~ these are the

areas that will irrvévocably \alter the world. And—-these—arernot

i "Mill American foreign policy be flexible enough
oS to meet this emerging new world order? (

With this question in mind, I have asked all the appropriate
agencies to reassess our foreign policy and defense strategy.
This comprehensive review'will set the basis of my future
actions, and quide America into the next decade, and toward the

next century.



On economic policy, I have subnitted to the Congress. the

1fisca.%5 e 6L
first presidential budget in many years that is

.
ol adtneeasas Kayp Priorihies that meed /mmecleate a tew
ad ; I have also submitted a proposal to solve a festerlng

problem that threatens our future prosperity -- a plan to restore

the integrity of our nation's Savings and Loaqx institutions. I

hove aswced e —-]—u.aoe L Céeon w.--\u-« ¢r|5é;3°
7 wa-n-t—te—we*k—w—x&h—Congress to -
77)15 .’Prc}\:lm‘w Joo amw ) d@_\a_._,\,
-year,—the—sooner—the—better—

‘\ The changing nature of Amerlcan society -- to ene—parent
D,.r“"p move.

working parents -- is putting pressure on our
most basic social institution -- the family. How will we respond
to this change? We simply cannot afford to create another
entitlement program. That is why I am proposing a child-care
plan that combines tax credlts and prlvate-sector resources to'
| offer parents a choice. I want to empower parents,_not

government, to seek the best and the safest environment for ﬁheir

children.

| et offee’
v// There are many other areas of ange. Homéeless
St (ewnt Coneenwa wtl af LS.
a : propo But when I look out a White

House window and see the ragged pathetic figures huddled over the
steam grates of the Ellipse, I also see an affront to the
American Dream. We must seek the root causes of, and devise the

most practical solutions for, homelessness.
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g;ﬁom*ng_, e must devise

~a global approach to the problems of ozone depletion and world

deforestation.

Finally, I want to single out one area which, in so many
ways, is pre-eminently important to our nation. I am sure it is
of particular importance to your family. We must protect, and

strengthen, our schools.

You and I know that education is our most enduring legacy.
You and I know that education is nothing less than the very heart

and soul of our civilization.

As we face a new decade and a new century beyond, we also
face a new challenge -- to revitalize and restore the system our
forebears bequeathed to us; to ensure American education is

second to none.

I have made a number of proposals to work toward this goal.
Among them is my request to reward those schools whose students
show measurable progress in educational achievement, while

maintaining a safe and drug-free environment.
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I have also asked for an annual fund of $100 million in new
appropriations to help create magnet schools to broaden the
educational choices of parents and students. And I have made
many other proposals, including programs to strengthen
Historically Black Colleges and Universities, and to reward our

best teachers.

I appeal to you to get active in your schools, to share your

knowledge, expertise and resources where it is most needed.

Lzhﬂou,;a_ .
- o Lt )
I've laid out my agenda for -~ True, it is an ambitious

one. But it is no less ambitious, no less dynamic, than the

American people. As businessmen and women, you can help me to

fulfill this agenda,. to meet the challénges that face our

couhtry. By working together, we can achieve anything.

Thank you.



American Council for Capital Formation
Center for Policy Research

SPECIAL REPORT June 1957

CAPITAL GAINS TAXES IN 1987: U.S. VS. THE REST OF THE WORLD

A new Arthur Andersen & Co. study comparing tax rates on portfolio stock investment among eleven major industrialized
countries and six Pacific Basin countries reveals that in 1987, U.S. capital gains taxes are higher than those of almost all
surveyed countries. )

The comparison, which is undertaken periodically by Arthur Andersen, shows that among eleven industrialized
countries including the U.S., only Australia and the United Kingdom have higher maximum long-term capital gains tax
rates on portfolio stock investments. Japan, Germany, and three other industrialized nations exempt all such long-term
capital gains from taxation. Among the six Pacific Basin countries surveyed, five, including South Korea and Taiwan,
exempt such long-term captial gains from taxation. Of those seventeen surveyed countries, all but three have lower
maximum short-term capital gains taxes on portfolio stock investments than the United States.

In the past two years changes elsewere in the world have been toward lower capital gains taxes; in the U.S. the Tax
Reform Act of 1986 resulted in the largest capital gains tax rate increase probably since the advent of the federal income
tax in 1913. (Source: Prepared by Arthur Andersen & Co. for the Securities Industries Association.)

Comparison of Individual Taxation of Capital Gains on Portfolio Stock Investments in 1987

Maximum Maximum . Maximum
: Short-Term Long-Term Period to Qualify Annual
COUNTRIES Capiral Gain Capital Gain for Long Term Net Worth
INDUSTRIALIZED Tax Rate* - Tax Rate*- Gain Treatment Tax Rate
United States (A) ....... 38.5% 28% > Six Months None
Australia (B) ............ 50.25% 50.25% One Year None
Belgium .....cceee....... Exempt Exempt None None
Canada (C) .............. 17.51% - .17.51% None . None
France (D) .............. ' 16% 16% None - None
Germany (E) ............ 56% - Exempt Six Months - 5%
Taaly eviiiiiieeen Exempt Exempt None None
Japan ............... S Exempt Exempt None None
Netherlands ............. Exempt Exempt None 8%
Sweden ................. 45% 18% Two Years 3%
United Kingdom (F) ... 30% 30% None None
PACIFIC BASIN _
Hong Kong ............. Exempt . Exempt None None
Indonesia ............... - 35% 35% None None
Malaysia ................. Exempt Exempt None None
Singapore ............... Exempt Exempt None None
South Korea ............. Exempt Exempt None None
Taiwan .................. Exempt Exempt None None

® Stare, provincial and local tax rates not included.

{A) As of January 1, 1988, the nominal tax rate for long- and short-term capital gains rate is to 28 percent. The marginal rate,
for joint reums berween $71,900 and $149,250 and for single returns between $43,150 and $89,560.

(B) The above maximum long- and short-term rates are comprised of 1.25% Medicare Levy and 49% Income Tax. Prior to July 1, 1987, the Medicare
Levy will remain at 1.145% and the Income Tax will remain at 57.08% (aggregating 58.225%). There is no distinction in rate, however, the one-year
holding period is for special exemption and indexing. ’

(C) Canadian residents are allowed an annual capital gains exemption of Canadian 30,000 ($22,998") subject to a cumulative exemption of up to
Canadian 500,000 ($383,300') in 1990.

(D) Gains from proceeds of up w FF 272,000 ($45,288") arc cxempt from taxation in a given taxable year.

(E) The first DM 1,000 ($554') of short-term capital gains is exempt from tax,

(F) The first £6,300 ($10,096") of annual gain is exempt.

‘however rises to 33 percent

! Based on exchange rates as of March 31, 1987.

The ACCF Center for Policy Research is an education and research affiliate of the American Council for Capital Formation. Its mandate is to
promote an understanding by the public of the importance of capital formation to the economy. For additional information contact: ACCF -
Center for Policy Research, 1850 K Street, N.W., Suite 400, Washington D.C., 20006, (202)293-5811.
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INDEPENDENT INSURANCE AGENTS OF AMERICA
ANNUAL NATIONAL LEGISLATIVE CONFERENCE
CAPITOL HILTON, MARCH 14, 1989

Thank you.

It is truly an honor to appear before this group. 1In this
city, the currency of status is measured in titles and honorifics
-- senator, ambassador, secretary. But in my book, you hold one

of the most impressive titles of all -- that of entreE;eneur.

I know the hunger you feel to own a firm of your own, to
start from scratch, to build it and watch it grow. I know the
satisfaction of matching resources to needs, of meeting deadlines

and meeting payrolls.

> i
/ e - (P \ L t
g \ \ — - e - L

A —

A few years after World War Two, I started my own business.

Y N w (P L

ﬁ/It was a small flrm, but not too small to teach me the facts of

\

economic 11fe. I got my start by taking a risk; and I got my

education by making that company grow.
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Mﬁﬂﬁ Our company was a high-risk venture. There was a new
/‘19 . - e N ™ [ P v
H%MMWS technology, unproven, full of half-starts and’%ailures, called
v \-/ \/ (D e A - b S——
off-shore drilling. We took a gamble; we invested in that
- v/"v"" (=l — — - S Uy S
technology; and we succeeded in pioneering a new way to find
[ (D .
America's energy. It wasn't always easy, even in the years we
QR did well. I recall our despalr when a hurricane hit our brand
(5{6 \_/\_,/WW e A thﬂ. |y

new rig on its first location -- and it disappeared.

But I learned some very important lessons. When that rig
went down, people lost their jobs. When we rebuilt, people went
back to work. I saw the strain on the faces of family

breadwinners, and I saw the joy.

So Washington mey.not_always'appreciate the role of small
business in creating jobs and keeping America competitive."But
rest assured, there is one person in Washington who does, and he
is your President . . .

NN - e e T o i

I know that your industry is facing some controversy. I

l}( o v N A NI PP Wy N S -
\\PY also know that you are looking into ways to voluntarily tlghten
" "
your standards, and I salute you for that. After all, our

nation's insurance industry plays a vital social role.
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Without insurance, the loss of a spouse could mean the loss
— e \/"“/ \,,ao-‘"“'"v. N - Nerer® ™ L N L [ [ e

of a home. Without insurance, the loss of a parent could keep a
o L "
child from attending college. We cannot offer protection against

-fate. But we can prevent the compounding of a tragedy, so that a

death or an illness doesn't leave a bitter legacy of poverty and

despair for a whole family.

You prevent that kind of double tragedy. You add a little
bit of comfort to the grieving, a little predictability for those

who are victims of the unpredictable.

This is your service to society. It is as crucial a service

as that of any 5001al welfare agency. And you cannot eontinue to

. perform it if your 1ndustry is hamstrung by excessive regulatlon

%‘/“

peﬂob‘f
Ke?
5297
61«5

J
\/// — = L _ b b boe e
Since we turned this economy around, two-thirds of the job
N T Lo N T I e— L
creation has come from small businesses like yours. This is one
L o™ e Lo Yo b

o |
reason America hds created more new ;oss in the 1980s than Japan
\/’ Nae" \vf/
-and Western Europe combined.

25
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Another reason for this remarkableAexpansion is the way in

. )
which we removed excessive regulations, freeing the creative
. ' L e o L L
energies of small firms. By ordering a re-examination of more
: N L, v e e e
\, than 150 regulatory programs, the Task Force on Regulatory
e A s R S S
fy}vPRell‘e{ whlch I chaired as Vice President, saved the private
A el e ey
Q sector more than 300 million man hours of paperwork and bllllons
— L L . .
of dollars in governinent compl:.ance cost. I will continue to

M

work to keep you free from excessive regulation.

And when it comes to necessary regulation, I am committed to
QO\‘\(})\ lettlng the states take the lead -- not the federal government .

o

T o T N e

I -va;l\;léalso’proposwaa cut in' the capital gains tax:. This is

N o
%%P( a uniquely American tax, since g/of our tradlng partners do
not tax long-term cap1ta1 gains. ’A hlgh cap1ta1 gains tax

unnecessarily hurts our ,competltlve: position by drying up the
* . * ) : V;
formation of capital,-businesses and jobs. I\n/1978 when
SR - - Am S
Congfe/ss \’éﬁt the maximum tax rate on capital gaLIHs, the result

% w, L/ e [ [ g — é—n"" [
WM %(g was an explosion of new companies and new revenues.
S’ o o I R S G’
Small businesses -- those w1th less than 500 employees --

A" -
()’? }‘? emp%y more than half of U.S. workers. So any onerous new burden

’\’1 on small business will also throw workers out of their jobs. -
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L ' It is for this reason that I will re51st the movement toward
0 Y
mandated benefits «+ « « INn an era of tight budgets, there is
always the temptation to drop the burden of social programs on

the backs of employers. But these programs, born of the best

intentions, can have agonizing consequences.

It is up to business and ‘'labor to negotiate thelr
differences. And make no mlstake, I support the rlght of labor

to negotiate as an equal. But mandated benefits serve neither

-

. . il T W A b L
business nor labor. Western Europe has gone down this road. ZAfd
| S R e e S e
$Uﬁv ‘Western Europe has grappled with chronic h1gh unemployment ever
[‘“/1 ot
v \Since.

"And let me address one other area that concerns your

business‘-- tort reform. Of course, there are many litigants who
deserve a jury's sympathy. But _when local goverﬁﬁents cannot
b o [ A
N install playgrounds, WQEh businesses are bankrupted, when
\\\A \ e l_/" Nrs” A b e " T Wt WO o
{ \ volunteer organization have to pull back, then it is time to
20 Y ane

cons1der 11m1t1ng damages. Tort reform is critical to the health

of businesses. and volunteer organizations alike. -

All of my policies are centered around a single goal -- to
protect the engine of our prosperity and prepare our nation for
the future. Without a strong private sector, our nation would be

mired in the past, doomed to fail.
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The entrepreneur is’the man or the woman who is not only
ready for change, but who relishes the thought of it. And this
thought leads me to speak to you in more general terms, about my
presidency, the challenges I hope to meet, the accomplishments I

hdpe to make.

I am a man of this century. I fought in the century's‘
greatest war, and ralsed a family and built a business during the

ee 7P
mid=century of American greatness.

But I want to be a President who is remembered for‘éreparing
America'for the next century. This is my entrepreneurial
deflnltlon of leadershlp, to see the shape of things to come, and

to prepare for that 21st Century world -- only eleven years away.

By the year 2000, we will have experienced change as swift
and fast as a torrent. cChange in the American family, and in our
work habits. Change in technology. Change in the world econcmy.

Chahge in the rate of change itself.

This remarkable nation of ours is complex, even enigmatic.
But there is one Americanfquality that is timeless and true. We"
are an entrepreneurial people, at our best when we are

challenged, when we boldly face the future.

G - e —— e am -
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So my agenda is this: to confront the emerging problems of
the future today. A complacent society is doomed to comfortable
decline. A dynamic society is one that keeps pace with the
times. So call it that, if you will -- the Dynamic Society. But
recognize in the restless drive and vision of the American

ave
entrepreneuﬁ/our best qualities as a nation.

A complacent nation would take comfort that America is free
and the world is at peace. But world events are moving too
swiftly for us to relax in set ways, to cling to smug

assumptions.

The balance of power in Europe, the rise of regional
'superpowérsﬂin Asia, the'increasingly interdeﬁendeht world
economy, the proliferation of offensive technology, and the huch—
debated nature of reform in the Soviet Union -- these are the
areas that will irrevocably alter the world. And these are not
minor matters. Will American foreign policy be flexible enough

to meet this emerging new world order?

e “ L e T

With this question in mind, I have asked all the appropriate"
v/ v — ~ — —
agen01es to reassess our foreign policy and defense strategy.
{)L/ L L/// — T - T L e
y{ This comprehen51ve review will set the basis of my future . o
v o v - R e e
actions, and guide America into the next decade, and toward the
(v

next century.
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On economic policy, I have submitted to the Congress the
first presidential budget in many years that isn't "Dead-On-

Arrival." I have also submitted a proposal to solve a festering
e e YT
problem that threatens our future prosperity -- a plan to restore
N (I (P el o - T b
Ept/the integrity of our nation's Savings and loans institutions. I

0]
Q want to work w1th congress to start to solve this problem this

Year, the sooner the better.

The changing nature of American society -- to one-parent
families or to two working parents =-- is putting pressure on our

most basic social institution -- the family. How will we respond

/ N o o —
entitlement~program. Q%atmwsmwhy~1 am proposing a child-care
. \/ ~ \.,("/ \/f . \// \_./ —— » L/ \/
plan that combines tax.credlts and private-sector resources to
7 _ R W R I e
befx offer parents a choice. I want to empower parents, not
i V _ w_, b-’ \,/" w_' } w
government, eéxseék tﬁE'best and the safest environment for their
w
children.

(v’to this change? .We~sxmp%y«cannetmaffordﬂto*createﬁanother

(U "
There are many other areas of change. Homelessness concerns

1 y{ﬂq// \//' o

a small proportion of Americans. But when I look out a White

“~

House window and see the ragged pathetic figures huddled over the
steam grates of the Ellipse, I also see an affront to the
American Dream. We must seek the root causes of, and devise the

most practical solutions for, homelessness.
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The envirohment) once the domain of'activists, € is

becoming a top priority ef pinstriped diplomats. We must devise
a global approach to the problems of ozone depletion and world

deforestation.

Finally, I want to single out one area which, in so many
ways, is pre-eminently important to our nation. I am sure it is
of particular importance to your family. We must protect, and

strengthen, our schools.

You and I know that education is our most enduring legacy.
You and I know that education is nothing less than the very heart

and soul of our civilization..

As we face a new decade and a new century beyond, we also
face a new challenée - ﬁo revitalize aqg/restore'the system our

forebears  bequeathed to us; to ensurePAmerican education is

second to none.

I have made a number of proposals to work toward this goal.

R A G et -
Among them is my request to reward those schools whose students
v — e L

show measurable progress in educational achievement, while
(e o N I -
maintaining a safe and drug-free environment.

~
-
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I have also asked for an annual fund of $100 million in new

/ N v \// (_‘_”,,- L v |

appropriations to help create magnet schools to broaden the
‘ v o T N ~ N S
educational choices of parents and students. And I have made
o T ~” - L— v

many other proposals, 1nclud1ng programs to strengthen

N N v e — e e
Hlstorlcai}y Black Colleges and Universities, and to reward our

\g#

best teachers.

I appeal to you to get active in your schools, to share your

knowledge, expertise and resources where it is most needed.

I've laid out my agenda for you. True, it is an ambitious
one. But it is no less ambitious, no less dynamic, than the

American people. As businessmen and women, you can help me to

-fulflll this agenda, to meet the challenges that face our

country. By working together, we can achieve anything.

<

Thank you.
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Independent
Insurance
Agent,

W,
We dne

The Independent Insurance Agents of America
is 220,000 small business owners and their em-
ployees who sell all types of insurance.

Unlike company-employed agents, [IAA mem-
bers represent more than one firm, so they can
offer clients a wider choice of auto, home, busi-
ness, life and health insurance products.

ITAA members not only advise clients about in-
surance, they recommend loss prevention ideas
that can cut costs. Ifa loss occurs, the indepen-

dent agent stands with the client until the claim
is settled.

IIAA was founded in 1896 as the National Local
Association of Fire Insurance Agents. With the
expansion of property/casualty business and cov-
erages, the name became too limiting and was
changed to the National Association of Insur-
ance Agents in 1913. To emphasize the inde-
pendence of its members, the organization be-

came the Independent Insurance Agents of
America in 1975.

ITAA is a voluntary federation of state associa-
tions and local boards. Its members are politi-
cally astute and are involved both locally and
nationally. They keep track of progress on
agents’ issues in Washington through the work
of an active professional staff in the ITAA Capi-
tol Hill office. Their willing support has made
the ITAA's Political Action Committee (Insur-

Pac) one of the largest federal trade association
PAC:s in the nation.
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