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5. Classification
Ownership of Property Category of Property Number of Resources within Property
(check as many boxes as apply) (Check only one box) (Do not include previously listed resources in the count)
[x] private [x] building(s) Contributing Noncontributing
[ ] public-local [ ]district 1 0 buildings
[ ] public-State [ ]site sites
[ ] public-Federal [ ]structure structures
[ ]object objects
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Name of related multiple property listing Number of contributing resources previously
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6. Function or Use

Historic Functions Current Functions
(enter categories from instructions) (Enter categories from instructions)
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7. Description

Architectural Classification Materials
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Early 20" Century Revivals: Neo-Classical Revival foundation _ Granite
walls Granite
roof __metal
other

Narrative Description
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7. Narrative Description

The American Bank Note Company Office Building was constructed in 1906-08 at 70 Broad Street in Lower
Manhattan as the headquarters of a notable securities engraving company. The prominent architectural firm of
Kirby, Petit & Green designed the freestanding, five-story building amid increasing numbers of skyscrapers to
symbolize the company’s importance in its field. The granite-clad building is located on a narrow, trapezoidal-
shaped site within the original Dutch street plan of New York, bordered by Beaver Street on the north, Broad
Street on the east, and Marketfield Street on the south. The principal one-bay-wide fagade faces Broad Street,
while the two identical side facades front Beaver and Marketfield Streets. The building’s Neo-Classical Revival
style, with overscaled columns and continuous bay windows, continue to give it a distinctive appearance and
presence in this area of Lower Manhattan.

The Neo-Classical Revival style is illustrated by the symmetrical facades that are divided into a tripartite
configuration of base, body, and attic. The fireproof steel frame building is clad with granite and has a raised
basement of smooth-faced ashlar; a rusticated first floor base capped by a Greek fretwork stringcourse; a
smooth-faced ashlar mid-section at floors two through four; and an attic at the fifth floor. The highly decorated
entablature above the fourth floor features a frieze with Greek fretwork, an astragal molding, dentils, and a
series of decorative grotesque faces spaced equally along the cornice. A low metal railing above the top of the
cornice extends around the entire building. The simple molded cornice above the smooth-faced ashlar attic
contains a small classical medallion near each end of the building.

The Broad Street (east) facade consists of three bays with a centrally located entrance reached by a flight of
stairs flanked by low pedestals." The opening is emphasized by engraved rectangles in the stone which give the
effect of quoins. Within the opening is a pair of glass and metal replacement doors. Above the entry are two,
crossed, leaf-bearing branches supporting a cartouche upon which an eagle is perched. The central bay of the
second through fourth stories is treated as one unit through the use of a single vertical opening with metal
replacement windows flanked by a pair of monumental, fluted, Ionic columns set in antis.> This central bay
window opening originally contained pairs of eight-light casement windows on both the second and third floors
and a six-light paired casement window on the fourth floor, with paneled spandrels between each level. The
three-story columns support a frieze with metal lettering noting “AMERICAN BANK NOTE COMPANY.”
Above the frieze is a highly ornate entablature that wraps the entire building with a one-story attic level above.
The attic contains a window opening at the center bay. This window opening originally consisted of three, six-
light casements with decorative mullions.

' Based ona c. 1930 photograph, a plaque was attached to the front face of one pedestal inscribed with the following: “TO MARK
THE LOST THOROUGHFARE\CALLED ‘PETTICOAT LANE\ONE OF THE OLDEST THOROUGHFARES\OF NEW
AMSTERDAMNT BEGAN AT THIS POINT\AND EXTENDED BY THE FORT\TO WHAT IS NOW BATTERY PLACE\THIS
TABLET IS PLACED BY\ELLEN HARDIN WALWORTH CHAPTER D.A R\1925, from Gardner Osborn, The Streets of Old New
York, An Historical Picture Book, n.d.

% The materials used for the original windows are not known but, based on historic photographs, appear to have been steel sash.
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Both the Beaver Street (north) and Marketfield Street (south) facades are five bays wide. The rusticated
stonework located on the ground story of the front facade continues on each side. The original windows on
these side facades have been replaced with fixed aluminum windows. These facades contain three large square
window openings along the first floor that are flanked by a small rectangular window in the east bay and a
secondary entrance door in the west bay. (The original windows on the first floor of these facades were pairs of
eight-light casements with decorative wrought iron grilles.) On the second through fourth stories, the center
bays have modern, aluminum replacement windows. They are flanked by overscaled Doric pilasters. The attic
story contains window openings that correspond in width to those on the floors below.

Interior spaces and finishes were removed when the building was converted to a fast-food court in the late
1980s. The original interior appearance of the building is well documented through original architectural
renderings, historic photographs, and an Architects’ and Builders’ magazine article. On the first floor was the
general office featuring a large oval-shaped counter made of East India mahogany. The walls were clad with
wood wainscoting below an elaborately designed tapestry. A bank vault was located in the rear (west) of the
room. A mezzanine at the second floor overlooked the first floor and featured a bronze railing with a
mahogany handrail. On the rear face of the mezzanine opening hung a gilded clock with a round face and an
eagle perched above. The second floor housed the president’s office. The plaster ceiling on this floor had beams
running east to west. The mahogany furniture of this room was covered with green Moroccan leather.” The
third floor was used as a general work room. The walls were painted a pale terra cotta color, and the birch
woodwork was stained red.* The fourth floor housed the Board Room, a private office, and a private dining
room. The Board Room was painted shades of blue and gold, and indigo-stained leather hung from the walls.
The private office on this floor contained mahogany wainscoting on the walls, mahogany furniture covered with
brown leather, and lighting fixtures of gilded wood carved in an eagle motif.> The private dining room had
paneled wood wainscoting with a French Renaissance style tapestry on the walls above. Candelabra light
fixtures carved in festoons and fruit garlands hung on the walls. The attic level was used as a kitchen. The
ornamental plaster ceilings were created by McNulty Bros. Inc.; the lighting fixtures were made by the Black &
Boyd Manufacturing Company; and the furniture was designed by the Shaw Furniture Company.®

Rehabilitation work done on the interior and exterior of the building in 1998-99 was in accordance with the
Secretary of the Interior’s Standards for Rehabilitation. At the interior, new finishes were installed with the
plan respecting and recalling the historic open-well form of the first and second floors.

3 “The American Bank Note Company,” Architects’ and Builders’ Magazine, date???, 21.
*Ibid, 22.

 Ibid, 22 & 24.

% Ibid, 25.
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8. Narrative Statement of Significance

The American Bank Note Company Office Building is a distinctive, Neo-Classical Revival style building which
was constructed in 1906-08 as the corporate, administrative, and sales headquarters for this important, yet little-
known company. The building meets Criterion A for its association with New York City’s commercial history
and Criterion C as an excellent example of Neo-Classical architecture designed by the prominent New York
architecture firm of Kirby, Petit & Green. Created from the merger of several bank note engraving firms in
1858, the American Bank Note Company became, by the late nineteenth century, one of America’s most
prominent producers of engraved works including bank notes, postage stamps, stock certificates, and letters of
credit. The American Bank Note Company had located in lower Manhattan because of its need to be near major
financial institutions. After outgrowing several smaller quarters, the firm subdivided its operations, building
this headquarters on Broad Street. Its overscaled columns, continuous window bays, and classical carving
created a striking corporate image for the company.’

History of The American Bank Note Company

The American Bank Note Company has long dominated the specialized field of security engraving. The
company was originally established on April 29, 1858 out of a need to institutionalize the practice of bank note
printing in the United States.® The company was formed from a merger of seven firms which were the principal
bank note printers in the United States at that time. These firms included Rawdon, Wright, Hatch & Edson;
Toppan, Carpenter & Co.; Danforth, Perkins & Co.; Bald, Consland, & Co.; Jocelyn, Draper, Welsh & Co.;
Wellstood, Hay & Whiting; and John E. Gavit. At the time that these companies merged, they were referred to
as the “Association.”’ The goal of the organization was “For the purpose of placing the bank note currency of
the country upon a basis of greater security, with the same features of stability and perpetuity that appertain to
banking institutions...” The creation of the Association was well received by banks and corporations, as it
promised the stability, continuity and security which users of documents of value had long desired.'’ Because
of the need to protect documents against counterfeiting and to prevent any losses during the course of printing
and issue, the production of securities and currency differed from other types of printing. In order to produce
documents that could not be easily replicated, the American Bank Note Company manufactured its own
machinery and inks, developed specialized printing methods and unusual types of paper, and used vignettes and
other complex designs produced by highly skilled engravers. As the preeminent security engraving firm during

7 Virginia Kurshan, Research Department, Landmarks Preservation Commission, “Designation Report on the American Bank Note
Company Office Building” (June 24, 1997), 1.
¥ The American Bank Note Company traces its beginnings back to Philadelphia in 1795 when engraver Robert Scot established a bank
note business. Scot’s engraving business continued through his assistant John Draper, and to various successor firms and corporations,
and finally becoming the American Bank Note Company. The history of the company is documented in William H. Griffiths, The
Story of The American Bank Note Company (New York, 1959).
?OWilliam H. Griffiths, The Story of American Bank Note Company (New York: American Bank Note Company, 1959), 34.

Ibid, 35.
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the nineteenth century, the American Bank Note Company produced bank notes, postage and revenue stamps,
bonds, stock certificates, checks, drafts, and letters of credit for many governments and institutions. In 1891 the
American Bank Note Company began producing the American Express Company’s new “Travelers Cheques.”"!

On its founding in 1858, the American Bank Note Company established its New York City headquarters in the
Merchants’ Exchange Building at 55 Wall Street in Lower Manhattan. By November 1862, the newly formed
company established a factory in the rooftop penthouse of the building for printing and carving purposes.'” The
company moved its office and plant to 142 Broadway (at the corner of Liberty Street) in 1867, and again to
another facility at 78-86 Trinity Place in 1882. By 1893 the company began to design, engrave and print a
notable series of US postage stamps, and by 1896 they secured a contract to engrave and print Canadian notes,
stamps, and other documents of value."

In the period following the close of the nineteenth century, the company put a considerable emphasis on other
printing lines, such as map-printing and railroad tickets. They offered a completely integrated designing,
plating, printing, and binding operation for commercial purposes, and perfected a direct color printing process
that was far ahead of its time. During this period, the company also embarked on an effort to establish a
permanent home for the executive offices and plant. Up until that time, they had shared the Trinity Place
building for more than twenty years.14

A period of rapid growth during the early years of the twentieth century, and the increased value of Lower
Manhattan real estate created the need for other New York facilities. Under the leadership of president Warren
L. Green, an engraver who rose through the management ranks of the organization, the American Bank Note
Company began to update several aspects of its operation. In May 1906, the American Bank Note Company
had purchased land at 70-72 Broad Street in Lower Manhattan for their headquarters that would also house the
executive and sales departments.lS The New York architectural firm of Kirby, Petit & Green was commissioned
to design the building and the Hedden Construction Company was hired as the general contractors. Completed
in 1908 in the heart of the financial district, this building was the first step toward easing the space shortage.
Shortly thereafter in 1909-11, plans were drawn for a new printing plant at Hunt’s Point in the Bronx, also
designed by Kirby, Petit & Green. This separation of administration and production was accompanied by a
restructuring and streamlining of management and a more efficient reorganization of the printing operation. The
changes were related to the emerging discipline of industrial production and management of many
establishments around the turn of the century. With their new administrative headquarters on Broad Street and a
new production facility in the Bronx, the American Bank Note Company was justifiably proud. It considered

"' Kurshan, 2.

? Griffiths, 36.

" Ibid., 55.

" Ibid, 59.

' Abstract Index, Register of New York County, 70-72 Broad Street, “Randolph Guggenheimer and Samuel Untermyer to American
Bank Note Company,” Book 104, p. 158, May 1906.
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itself the organization in the bank note industry with the finest office building, the best-equipped plant, the most
advanced employee welfare and research programs, and the most skilled designers, engineers, and printers.'®

In 1984, the American Bank Note Company closed its Bronx printing facility and moved to a new plant in
Rockland County. The company’s administrative offices remained at 70 Broad Street until 1988 when it moved
to Blauvelt, New York. At that time 70 Broad Street was sold to real estate investors and the building was
converted into several fast food restaurants.

Kirby, Petit & Green

The architects, Henry P. Kirby, John J. Petit, and James C. Green, established their practice in circa 1905. The
firm’s designs were well known for their eclectic adaptations of classical and romantic revival styles for
commercial and residential projects. The projects that best illustrate the firm’s work include an office building
for the Bush Terminal Company at Broad and Pearl Streets in lower Manhattan (now demolished), “Dreamland”
at Coney Island in Brooklyn, New York, the Carnegie Institute in Cold Spring Harbor, Long Island, New York,
as well as numerous suburban houses throughout Connecticut, Long Island, and Brooklyn Heights. In addition
to the Bronx printing plant for the American Bank Note Company (1909-1911), Kirby, Petit & Green created
plans for other printing facilities, including the Hearst Building, erected in San Francisco (1908), and a new
facility for the Country Life Press in Garden City, Long Island (1910), which was cited as a model factory in a
park-like setting.'” By 1911, the firm had been renamed Kirby and Petit.

Henry P. Kirby (1853-1915), the senior partner of the firm, was trained in architecture by his father in Seneca
County, New York. As a young architect, he studied at the Ecole des Beaux Arts in Paris, where he became
well known for his architectural pen and ink drawings. Upon his return to the United States, he was hired by the
prominent architecture firm of George B. Post, where he remained for twenty-five years.'® In his position at
Post, Kirby worked on the designs of the downtown New York Times building located on Park Row in lower
Manhattan; the Prudential Insurance Building in Newark, New Jersey; the Cornelius Vanderbilt House, and the
City College of New York, both in Manhattan. Kirby was reported to have spent the last several years of his life
living on the Mediterranean coast, mainly in Italy, doing architectural paintings.w Kirby’s extensive experience
with Post most likely played a key factor in his winning the commission to design the American Bank Note
Company Building.

James C. Green (1867-1927) attended the University of Missouri and also studied at the Ecole des Beaux Arts;
he was the head draftsman in the office of Nathan Clark Mellen in New York City from 1899 to 1901. After

'® Kurshan, LPC Designation Report, 2.

' Kurshan, 2.

y Henry F. Withey and Elsie Rathburn Withey, Biographical Dictionary of American Architects (Deceased) (California: New Age
Publishing Co., n.d.), 348.

' Francis S. Swales, “Henry P. Kirby, 1853-1915, Some Notes on One of the Great American Architects and Delineators of the
Romantic Era.,” Pencil Points XIII, 10 (October 1932), 665 and 669.
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leaving the firm of Kirby, Petit & Green in 1909, Green maintained an architectural practice in New York City
through the early 1920s.”

John C. Petit (1870-1923) established a practice in Brooklyn during the early 1890s and is best known for his
residential work in Brooklyn, notably in the Prospect Park South area. Petit was the official architect employed
by the developer of this area and several of his residential designs were published in the Architects and
Builders’ Magazine. Petit also designed the All Souls Universalist Church (1905, Ocean and Newkirk Avenues,
Flatbush), and rowhouses and tenements in other sections of Brooklyn. He maintained an architectural office
through 1922.%'

The Neo-Classical Style American Bank Note Company Building and Its Setting

From the city’s earliest days, New York’s business and financial center has been located in Lower Manhattan.
Through the nineteenth century, this area was the location of much manufacturing as well as trading and
banking. The pressure for more space and the resulting rising rents in Lower Manhattan helped fuel the
popularity of tall office buildings by the turn of the century. The proliferation of skyscrapers actually gave small
buildings, constructed for a specific client, more distinction. Banks and similar institutions often chose to
exploit this distinctiveness by hiring prominent architects to create buildings which would enhance the image
they wanted to portray, that of a solid and trustworthy place in which to put one’s money. Thus, after the turn of
the century, banks tended to favor individual, monumental buildings, often in classical styles. Overscaled
columns, made prominent by recessed windows became a symbol of a banking institution.*”

Due to its close relationship with numerous financial institutions, the American Bank Note Company had been
located in Lower Manhattan since its formation in the mid-nineteenth century. The need for this proximity
continued to exist during the twentieth century for the company’s new administrative offices. Following trends
in banking design of the period, the American Bank Note Company sought to create a distinguished and
distinctive corporate headquarters to declare their prominence in their field. For this they turned to the
architectural firm of Kirby, Petit & Green.”

Shortly before this commission, Kirby, Petit & Green had designed a small office building for the Bush
Terminal Company on a similarly shaped lot, a few blocks from that purchased by the American Bank Note
Company in 1906. Located at 100 Broad Street (and now demolished), this small office building served as a
design precedent for the American Bank Note Building. Although the American Bank Note Company Building
had an additional floor, and was dressed in Neo-Classical detailing, and the Bush Building was done in a Neo-
Gothic style, the shape and fenestration patterns of the two buildings were remarkably similar.**

20 Kurshan, 3.
2! Ibid., 3.
22 Ibid., 3.
2 Ibid., 3.
% Ibid., 3.
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The American Bank Note Company Building was completed in April 1908. The building is built on a site
which is trapezoidal because of the original Dutch street plan of New York. The fact that the site was double
cornered allowed the architects to design an imposing building, even though the plot was relatively small. The
architects achieved this powerful image for the building through the use of the highly popular Neo-Classical
style. The traditional motifs of the style suggested stability and grandeur, which was an image that the company
desired to project to the public.

The architects imbued a powerful image to the building through suppressing the expression of individual floors
by using a monumental order of Ionic columns and Doric pilasters on the second through fourth floors.”> The
overscaled columns suggested that the building was larger than five stories, and thus more imposing. The use of
the Neo-Classical Revival style on the building also enabled the building to take its place with the numerous
surrounding classically designed buildings that had already been constructed in the financial district.

As a private company who could afford to build for their needs only, the American Bank Note Company
expressed their financial independence by building a small building on some of the world’s most expensive real
estate. By this period, the New York Stock Exchange Building and the U.S. Custom House had carried out
similar actions and, within the next few years, J.P. Morgan’s Guaranty & Trust Company would do the same.

Although a small building, the American Bank Note Company has a strong visual presence on Broad Street that
has not been diminished by the fact that it is now nearly surrounded by tall office towers. Faced with granite,
the Neo-Classical style building has a boldly carved rusticated base. The entrance is capped by a cartouche upon
which an eagle perches. The second through fourth floors are treated as a single unit. Despite the ioss of its
original interiors, the American Bank Note Building continues to maintain a powerful image nestled along
Broad Street among the towering skyscrapers of the financial district. This small-scale building is architecturally
significant as a rare commercial building type in New York’s financial district.

5 Robert A.M. Stern, et al, New York 1900 (NY: Rizzoli International Publications, 1984), 184.
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10. Geographical Data

Verbal Boundary Description

The boundary of this nomination is outlined on the accompanying site map.

Boundary Justification

The boundary includes the entire lot historically associated with the building.
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American Bank Note Company Office Building, 70 Broad Street (aka 70-72 Broad Street, 30 Beaver Street, and | Marketfield Street), Mauhattan

Landmark Site: Borough of Manhattan Tax Map Block 11, Lot 15

Source: Sanborn Manhattan Landbook, 1996-97, Plate 1 i /
Approx. Scale My’ = 40
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THE NEW YORK CITY LANDMARKS PRESERVATION COMMISSION
100 OLD SLIP NEW YORK, NY 10005 TEL:212-487-6820 FAX:212-487-6796 TTY: 212-487-6745

September 13, 1999

Ruth L. Pierpont

Director "

New York State Office of Parks, Recreation and Historic Preservation
Historic Preservation Field Services Bureau

Peebles Island, P.O. Box 189

Waterford, NY 12188-0189

Re: American Bank Note Company Building
70 Broad Street, Manhattan

Dear Ms. Pierpont:

[ write on behalf of Chairman Jennifer J. Raab in response to your
request for comment on the eligibility of the American Bank Note Company
Building in Manhattan for the State and National Registers of Historic Places.

The Commission supports the nomination of the American Bank
Note Company Building. On June 24, 1997, the New York City Landmarks
Preservation Commission voted to designate the American Bank Note Company
Building. The building is a strong example of the Neo-Classical Revival style and
its overscaled columns give it a distinctive appearance and presence in lower
Manhattan.

Therefore, based on our review of the property and the materials
submitted by the Historic Preservation Field Services Bureau, the Commission
has determined the American Bank Note Company Building appears to meet the
criteria for inclusion on the State and National Registers of Historic Places.

Singerely yours, :
WG Wi
onda Wist
Executive Director

(v Jennifer J. Raab, Chairman
Mary Beth Betts, LPC




