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Customary Conventional Mortgage Closing Costs  

Use the following costs as a guideline. They will vary slightly from state to state and between 

counties. In addition, these are “customary” and can all be negotiated on the contract for 

purchase and sale. 

 

Seller's Costs (Vary from State to State) 

1. Deed documentary stamps  

2. Abstract continuation  

3. Real estate broker's commission  

4. Pay off existing loans  

5. Recording fees: affidavit, satisfaction or release  

6. Tax proration  

 

Buyer's Costs (Vary from State to State) 

1. Recording fees 

2. Owner's title insurance premium: Based on purchase price  

3. Lender's title insurance premium  

4. Title insurance endorsements  

5. Title update after deed recorded 

6. Loan closing points  

7. Credit report  

8. Appraisal fee  

9. Prepaid insurance to end of month closing  

10. One year premium for homeowner's and Flood insurance and for MIP (If loan is 

over 80% LTV)  

11. Escrows: Taxes-2 months if closed in November, add one month for each month 

thereafter. Homeowner's and flood insurance - 2 months each. MIP 2 months (If 

loan is over 80% LTV)  
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12. Survey 

13. Inspections  

14. Prepaid condo or HOA maintenance  

 

Customary All Cash Closing Costs 

Use the following costs as a guideline. They will vary slightly from state to state and between 

counties. In addition, these are “customary” and can all be negotiated on the contract for 

purchase and sale. 

 

Seller's Costs 

1. Deed documentary stamps 

2. Abstract continuation  

3. Real estate broker's commission  

4. Pay off existing loans  

5. Recording fees: affidavit, satisfaction or release  

6. Tax proration  

 

Buyer's Costs 

1. Recording fees deed 

2. Owner's title insurance premium: Based on purchase price  

3. Title update after deed recorded 

4. Inspections 

5. Prepaid condo or HOA maintenance  

 


