How Much Should You Spend on a New Car?

Since we can't change the National Automotive
Policy on our own, the logical thing to do is to
play within the rules. There are many ways to

spend less on car including not to get a new one, - Put down at least 20%
or not to own one at all. Either way, it involves - Finance the vehicle for no more
living below your means. than four years
- Keep total monthly vehicle expense
ﬁ — including principal, interest, and
' 7 Insurance — under 10% of gross
Income
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