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In another sign that marijuana is increasingly main 
stream, several California congressmen and thirteen Nevada 
lawmakers took the step of publicly endorsing cannabis 
legalization measures in their states.

It’s a growing trend among elected lawmakers, one that 
could simultaneously advance the economic interests of the 
marijuana industry. The group in Nevada includes state 
Senate Minority Leader Aaron Ford plus nine other sitting 
senators and assemblymen, who jointly endorsed Question 
2, the initiative to legalize adult-use marijuana, which will 
appear on the Nov. 8 ballot. 

California Congressman Jared Huffman (D-San Rafael) 
also announced support for the recreational legalization 
measure in his state. “The Adult Use of Marijuana Act is a 
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necessary statewide reform that brings a billion-dollar industry 
out of the shadows and into a regulated market,” Huffman said 
in a statement. 

With the stroke of a pen, a former Republican presidential 
candidate legalized medical marijuana on June 10th in 
Ohio, the nation’s seventh-largest state by population. Ohio 
Gov. John Kasich, the last GOP presidential candidate to drop 
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And observers expect that $50 million figure to keep 
getting bigger. One of the reasons Israel’s information is so 
valuable is simply because the U.S. federal government is 
still standing in the way of scientific research into the 
medicinal benefits of cannabis, how it should and shouldn’t 
be used, etc.

And Israel, in turn, has created a nearly perfect hub of 
research with very little actual demand for MMJ – only 
23,000 patients have signed up for access from nine licensed 
suppliers in the entire country. The U.S. market is gigantic 
by comparison. Already a pioneer in high-tech and cutting-
edge agriculture, Israel is starting to attract American 
companies looking to bring medical marijuana know-how 
to a booming market back home. Since 2014, U.S. firms have 
invested about $50 million in licensing Israeli medical 
marijuana patents, cannabis agro-tech startups and firms 
developing delivery devices such as inhalers, said Saul Kaye, 
CEO of iCAN, a private cannabis research hub.

“I expect it to grow to $100 million by the end of the year,” 
Kaye said at iCAN’s CannaTech conference in Tel Aviv in 
June, one of the largest gatherings of medical marijuana 
experts.  

While scientific exploration may be restricted, 25 U.S. 

The U.S. definitely does not have a lock on the marijuana 
industry. Over the past two years, private companies from 
the United States have put roughly $50 million into the 
Israeli medical marijuana trade alone. Those tens of millions, 
according to Reuters, have gone towards “licensing Israeli 
medical marijuana patents, cannabis agro-tech startups and 
firms developing delivery devices such as inhalers.”
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TRADIV, INC.
Aeron Sullivan, the 29-year-old CEO of the online 

cannabis firm Tradiv, has been named one of Inc. Magazine’s 
“30 Under 30” for 2016. The company, based in southern 
California, does most of its business currently in Colorado, 
where more than 230 licensed marijuana companies use 
Tradiv’s online wholesale platform to buy and sell cannabis. 
According to the company, roughly $1 million in cannabis 
is bought and sold each month on its website.

In its citation, Inc. Magazine said: “Tradiv is replacing  
the old street-dealer aspects of the marijuana economy.” Sullivan 
raised more than $1 million recently to help fuel  
the company’s growth. He’s also an alumnus of  
CanopyBoulder, a well-known cannabis centric business 
accelerator in Colorado.

Somewhere between Somalia and Yemen in 2012, Aeron 
Sullivan, a Marine captain of the 3rd Assault Amphibian 
Battalion, was aboard the U.S.S. New Orleans, thinking 
about the war on drugs. His battalion floated around North 
Africa to stop Somali pirates from running drugs to terrorist 
groups like al Qaeda and ISIS. The “Big Easy” would spot 
the pirates, detain them, and seize the assets, mostly opium 
and automatic weapons. With cooperation from regional 
governments, the pirates would be sent to prison and the 
drugs would be destroyed.

But Sullivan knew that another crew of pirates would 
quickly replace the last — and he also knew that the men 
were not motivated by religion or a yearning to destroy 
America, but rather the opportunity to make money and 
provide for their families.

Two years later, after completing an MBA, Sullivan quit the 
Marines. In April 2015, he joined the CanopyBoulder 
accelerator program to work on Tradiv. There, Sullivan and 
co-founder Geoff Doran began building what they hope will 
become the “Amazon of the marijuana industry,” an  
online wholesale marketplace where state licensed 
marijuana businesses can buy and sell product with the click 
of a button.

Just over a year later, Tradiv has raised $3.4 million  
in venture capital from several investment firms,  
including Verde Mountain Fund. The platform has hosted 
tens of millions of dollars in legal marijuana sales, and 
has more than 230 growers and retailers as members. Tradiv 
is set to launch in Oregon’s recreational marijuana market 
by October and plans a beta launch in California before 
year’s end.

Tradiv went live in Colorado in October of last year  
with nine companies buying and selling $40,000 worth of 
product over the first month. By the end of November, Tradiv 
had facilitated $560,000 worth of transactions and 
completely sold out of its inventory. By December, the 
company had $4.5 million worth of product and 70 
companies on its site. By April, the numbers had grown to 
more than two metric tons (4,409 pounds) of cannabis and 
230 buyers and sellers.

The way Tradiv makes money is similar to how Amazon 
does by charging its third-party vendors per transaction. 
Tradiv charges a 4 to 10 percent fee per transaction.  
The average transaction, Sullivan says, is around $15,000, 
with a low end of $400 and a high of $150,000, depending 
on the time of the year. Tradiv is free to use for dispensaries 
and replaces a daisy chain of relationships, phone calls,  
and meet-ups. After a harvest, a grower has to find a buyer 
quickly. Most growers have built a network of relationships 
over the years or use brokers to find buyers. But as the 
industry matures and dispensaries turn into well-oiled 
business ventures, the players need a central marketplace 
like an Amazon. And that’s where Tradiv comes in.

With over 230 businesses using Tradiv in Colorado, over a 
$1 million worth of product is sold each month on the 
platform, making it as easy for a dispensary owner to buy 
a pound of high-grade marijuana as it is for a liquor store 
to buy a case of Scotch. 

To learn more about Tradiv, visit: Tradiv.com

Equity  
Investment  
Spotlight
Verde Mountain Fund has now completed several equity investments into 
companies providing services to licensed cannabis cultivators and distributors. In 
each issue, we’ll share news of their progress as they reach major milestones.
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Miles was dying.

The 12-year-old black Labrador Retriever–had developed 
a tumor that eventually metastasized to the liver and lungs. 
Miles was given two months to live and tramadol for the 
pain. But, Miles’ owner didn’t like the way tramadol affected 
her pet. “Every time we gave it to him, he would just sleep; 
he wouldn’t even move. He’d just lay there like he was 
dead,” Denise recalls how a friend suggested she try a 
glycerin tincture of marijuana that is sold as a pet medicine 
in licensed medical marijuana dispensaries throughout Los 
Angeles. Within an hour after she gave Miles the tincture, 
the dog’s appetite returned, and he was no longer vomiting. 
“It couldn’t have been a coincidence,” Denise said. 

 “The other great thing is that in the last couple of weeks, Miles 
has been going to the beach, he’s been running, he’s being 
himself again,” she continued. “If Miles was on the tramadol, 
he’d be in bed, and he wouldn’t be enjoying anything or eating 
anything, and he’d probably be dead. I’m just really grateful we 
found this.” 

If the tramadol had worked, Denise says she wouldn’t 
have considered giving her dog marijuana. Now a “true 
believer” in marijuana’s therapeutic effects for at least some 
animal ailments, Denise says she will recommend the drug 
to other pet owners. “People need to understand that this isn’t 
about getting my dog high,” she said. “It’s about improving his 
quality of life.” 

For many pet owners, there is 
nothing worse than watching their 
beloved pets suffer. Meanwhile, 
pain management options are 
limited. For the most part, 
veterinarians will prescribe 
NSAIDs for pain and 
inflammation due to 
degenerative diseases that 
come with aging, such as 
arthritis, or after surgical 
procedures and accidents.

A new group of companies 
is providing cannabis for pets 
that are said to treat issues 
ranging from anxiety to 
cancer. The primary 
ingredient in the products 

Pet Owners And 
Veterinarians Discover  

The Benefits of Cannabis

is cannabidiol (CBD), a chemical compound that can repress 
the transmission of chemicals between nerve cells. Dr. Sarah 
Brandon believes that scientific studies will eventually prove 
CBD is safe and effective for pets. Brandon is a veterinarian 
and the executive director of Canna Companion, a company 
that creates a hemp-based product for dogs and cats.

Canna Companion collected data during informal tests 
of its product between February 2014 and December 2015 
and plans to present its findings at the American College of 
Veterinary Internal Medicine Forum in Denver. Her husband, 
Dr. Greg Copas, a veterinarian, added that he and Brandon 
have talked to several universities about beginning clinical 
trials.

Like Brandon and Copas, there are many other veterinary 
leaders looking to cannabis to treat animal ailments. Dr. 
Stephen M. Katz, a veterinarian and founder of Therabis, a 
New York City company that created a hemp-based powder 
for dogs, said his product assists with joint mobility, anxiety, 
allergies, and pathological scratching. Soon, Therabis will 
offer a product for cats. “It’s a formula that I’ve been working 
on and refined for the better part of 10 years,” Katz said. “I’ve 
used the three different formulations [for small, medium, and 
large dogs] on approximately 100 dogs each.”

Katz has witnessed Therabis relieve separation anxiety 
and pain related to the hip joint. “Many dogs suffer from 
separation anxiety,” Katz said. “As a result, they chew or 
constantly bark while their owners are away. Also, New York is 
one of the epicenters in the country for dog allergies.” Katz said. 
This year, Therabis will partner with the University of 
Pennsylvania’s School of Veterinary Medicine to start clinical 
trials on its product.

If an animal’s pain can be eased and 
quality of life improved 
with a prescription of 
cannabinoids, it is well 
worth it to invest in the 

research and development 
of these drugs to see what 
combinations, strains, and 
levels of certain cannabinoids 
are compatible with our 
furry friends. In the 
meantime, it is risky to 
share edible cannabis 
with a pet, and outright 
wrong to share a 
brownie. Chocolate 
may be tasty for 

humans, but it is 
highly toxic for 
dogs.  
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states now permit medical cannabis, and recreational use is 
allowed in four states and Washington D.C. This is despite 
the fact that at the federal level, marijuana is still classified 
as a dangerous narcotic with no medicinal value. But Israeli 
authorities are liberal when it comes to research. Growers 
work with scientific institutions in clinical trials and 

out of the race. The result: Kasich not only cleared the way 
for a new medical marijuana market and countless business 
opportunities, but he also gave the cannabis movement a 
major boost on the national stage with his John Hancock.

In short, he enabled MJ reformers to unquestionably hit 
the halfway mark: There are now 25 states that have legalized 
viable medical cannabis programs. “With Ohio’s approval of 
medical marijuana, we are reaching a tipping point that could 
push Congress to act. Washington may be starting to catch up 
with the states in this rapidly advancing policy area, but we are 
still behind,” Congresswoman Dina Titus of Nevada said in 
statement to Marijuana Business Daily.

Zeta Ceti, the owner of California’s Green Rush Consulting, 
said it’s yet another indication that marijuana has the 
momentum to shed its illegal status under the eyes of Uncle 
Sam. “It’s a completely different day and age, within just a few 
years,” Ceti said. “It’s all heading towards federal legalization.”

DEA Rescheduling?
While the Drug Enforcement Administration may not 

expressly react to state-level moves on marijuana legalization, 
Ohio’s new MMJ policy is one more reason to think that the 

DEA could decide this fall to move 
cannabis from a Schedule I to a 
Schedule II controlled substance, 
Colorado attorney Charles 
Feldmann said. “The magic number 
of 25 is significant,” said Feldmann, 
a former DEA agent. “But if you 
remember, the DEA last year said that 
they had all the information that they 
needed for this report that’s coming out.”

Growing Interest & More Work Ahead
Ohio has been the latest in a string of states to move 

forward with an MMJ program, as Louisiana and 
Pennsylvania have made similar moves this year as well. 
That, in turn, has led to an enormous uptick in business 
interest in the industry, Ceti said. “We’re inundated with calls 
right now from all over the country, whether it’s investors or 
those seeking to start new businesses,” Feldmann said, citing 
California, Florida, Louisiana, and Texas.

For the latest on legalization  
news visit: www.mpp.org

development of various strains 
that treat an increasing variety 
of illnesses and disorders.

For the latest news on medical 
research of cannabis, visit:  
greenflowermedia.com


