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&XUUHQW�ODZ�UHJXODWLQJ�FDPSDLJQ�ILQDQFH�GRHV�QRW�VHW�OLPLWV�RQ
FRQWULEXWLRQV�WR�FDQGLGDWHV�IRU�VFKRRO�GLVWULFW�GLUHFWRU�

6HFWLRQ���RI�WKH�ELOO�

+
2
8
6(

�U
G�
5
HD
GL
QJ
�8
QD
P
HQ
GH
G

)H
EU
XD
U\
��
��
��
��
�

+
2
8
6(

$P
HQ
GH
G�
�Q
G�
5
HD
GL
QJ

)H
EU
XD
U\
��
��
��
��
�
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6LURWD��$UQGW��%HFNHU��%XFNQHU��&DUDYHR��&XWWHU��'XUDQ��(VJDU��([XP��)URHOLFK��*DUQHWW�
*RQ]DOHV�*XWLHUUH]�� .HQQHG\�� .LSS�� 0HOWRQ�� 0XOOLFD�� 5REHUWV�� 6LQJHU�� 6Q\GHU�� 7LWRQH�
:HLVVPDQ��:RRGURZ

6(1$7(�63216256+,3
*RQ]DOHV��

6KDGLQJ�GHQRWHV�+286(�DPHQGPHQW���'RXEOH�XQGHUOLQLQJ�GHQRWHV�6(1$7(�DPHQGPHQW�
Capital letters or bold & italic numbers indicate new material to be added to existing statute.

Dashes through the words indicate deletions from existing statute.



! 6HWV� DJJUHJDWH� OLPLWV� RQ� FRQWULEXWLRQV� WR� FDQGLGDWHV� IRU
VFKRRO�GLVWULFW�GLUHFWRU�IURP�SHUVRQV�RWKHU�WKDQ�VPDOO�GRQRU
FRPPLWWHHV� IRU� DQ\� UHJXODU� ELHQQLDO� RU� VSHFLDO� VFKRRO
HOHFWLRQ�LQ�WKH�DPRXQW�RI���������DQG

! 6HWV� DJJUHJDWH� OLPLWV� RQ� FRQWULEXWLRQV� WR� FDQGLGDWHV� IRU
VFKRRO�GLVWULFW�GLUHFWRU�IURP�VPDOO�GRQRU�FRPPLWWHHV�IRU
DQ\� UHJXODU� ELHQQLDO� RU� VSHFLDO� VFKRRO� HOHFWLRQ� LQ� WKH
DPRXQW�RI���������

7KH� ELOO� UHTXLUHV� WKDW� WKHVH� DJJUHJDWH� FRQWULEXWLRQ� OLPLWV� EH
SHULRGLFDOO\� DGMXVWHG� IRU� LQIODWLRQ� FRQVLVWHQW� ZLWK� RWKHU� FRQWULEXWLRQ
OLPLWV�

6HFWLRQ���VXEMHFWV�WKH�QHZ�FRQWULEXWLRQ�OLPLWV�WR�H[LVWLQJ�VWDWXWRU\
SURYLVLRQV�JRYHUQLQJ�WKH�GLVFORVXUH�RI�FDPSDLJQ�FRQWULEXWLRQV�

6HFWLRQ���FRQWDLQV�UHTXLUHPHQWV�JRYHUQLQJ�ZKHQ�D�FDQGLGDWH�IRU
VFKRRO�GLVWULFW� GLUHFWRU� LV� UHTXLUHG� WR�GLVFORVH� LQIRUPDWLRQ�FRQFHUQLQJ
FDPSDLJQ�FRQWULEXWLRQV�DQG�FODULILHV�WKDW�VXFK�FDQGLGDWHV�DUH�UHTXLUHG�WR
ILOH�WKHLU�GLVFORVXUH�ZLWK�WKH�VHFUHWDU\�RI�VWDWH�

Be it enacted by the General Assembly of the State of Colorado:�

6(&7,21�����,Q�&RORUDGR�5HYLVHG�6WDWXWHV������������DGG��������

DQG��������DV�IROORZV��

�����������'HILQLWLRQV���UHSHDO��$V�XVHG�LQ�WKLV�DUWLFOH�����XQOHVV�

WKH�FRQWH[W�RWKHUZLVH�UHTXLUHV��

���������6&+22/�',675,&7�',5(&725��0($16�$�3(5621�6(59,1*�

$6�$�',5(&725�21�7+(�%2$5'�2)�('8&$7,21�2)�$1<�6&+22/�',675,&7�

:,7+,1�7+(�67$7(��,1&/8',1*�$�6&+22/�',675,&7�&20326('�2)�$�&,7<�

$1'�&2817<��

���������63(&,$/�6&+22/�(/(&7,21��0($16�$1<�6&+22/�(/(&7,21��

3529,'('�)25�%<�/$:�$1'�+(/'�$7�$�7,0(�27+(5�7+$1�7+(�5(*8/$5��

%,(11,$/�6&+22/�(/(&7,21���

6(&7,21�����,Q�&RORUDGR�5HYLVHG�6WDWXWHV��������������DPHQG��

�����DQG�DGG�������DV�IROORZV���

������������ � � &RQWULEXWLRQ� OLPLWV� �� FRXQW\� RIILFHV� �� VFKRRO��

GLVWULFW�GLUHFWRU���WUHDWPHQW�RI�LQGHSHQGHQW�H[SHQGLWXUH�FRPPLWWHHV��
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��FRQWULEXWLRQV�IURP�OLPLWHG�OLDELOLW\�FRPSDQLHV���YRWHU�LQVWUXFWLRQV�

RQ�VSHQGLQJ�OLPLWV���GHILQLWLRQV���������D���7+(�0$;,080�$02817�2)�

$**5(*$7(�&2175,%87,216� 7+$7�$� 3(5621�� ,1&/8',1*�$� 32/,7,&$/�

&200,77((�%87�127�,1&/8',1*�$�60$//�'2125�&200,77((��0$<�0$.(�

72� $� &$1','$7(� &200,77((� 2)� $� &$1','$7(� )25� 6&+22/� ',675,&7�

',5(&725��$1'�7+$7�$�&$1','$7(�&200,77((�)25�68&+�&$1','$7(�

0$<� $&&(37� )520� $1<� 21(� 3(5621� (;&/8',1*� $� 60$//� '2125�

&200,77((�� )25�$� 5(*8/$5�%,(11,$/� 6&+22/� (/(&7,21�25� 63(&,$/�

6&+22/� (/(&7,21�� $6� $33/,&$%/(�� ,6� 7:2� 7+286$1'� ),9(�+81'5('�

'2//$56���

�E���7+(�0$;,080�$02817�2)�$**5(*$7(�&2175,%87,216�7+$7��

$�60$//�'2125�&200,77((�0$<�0$.(�72�$�&$1','$7(�&200,77((�2)��

$�&$1','$7(�)25�6&+22/�',675,&7�',5(&725��$1'�7+$7�$�&$1','$7(��

&200,77((�)25�68&+�&$1','$7(�0$<�$&&(37�)520�$1<�21(�60$//��

'2125� &200,77((�� )25� $� 5(*8/$5� %,(11,$/� 25� 63(&,$/� 6&+22/��

(/(&7,21��$6�$33/,&$%/(��,6�7:(17<�),9(�7+286$1'�'2//$56���

�F���$1<�021(7$5<�$02817�63(&,),('�,1�68%6(&7,21�������D��25��

������E��2)�7+,6�6(&7,21�0867�%(�$'-867('�,1�$&&25'$1&(�:,7+�7+(��

$'-8670(176�0$'(�72�27+(5�&2175,%87,21�/,0,76�$6�63(&,),('� ,1��

6(&7,21��������2)�$57,&/(�;9,,,�2)�7+(�67$7(�&2167,787,21���

�G���7+(�5(48,5(0(176�2)�6(&7,216����������$1'�����������$6��

$335235,$7(��$33/<�72�$1<�&2175,%87,21�0$'(�25�5(&(,9('�)25�$1<��

)285�<($5�(/(&7,21�&<&/(�7+$7�,6�68%-(&7�72�68%6(&7,21�������D��25��

������E��2)�7+,6�6(&7,21���

�����D���$Q\�SHUVRQ�ZKR�EHOLHYHV�WKDW�D�YLRODWLRQ�RI�VXEVHFWLRQ��

������� (1.7),� �����RU� ����RI� WKLV�VHFWLRQ�KDV�RFFXUUHG�PD\�ILOH�D�ZULWWHQ��

FRPSODLQW� ZLWK� WKH� VHFUHWDU\� RI� VWDWH� LQ� DFFRUGDQFH� ZLWK� VHFWLRQ��

�������

Holly Monkman



�����������6(&7,21�����������������

�E���$Q\�SHUVRQ�ZKR�KDV�YLRODWHG�VXEVHFWLRQ��������(1.7),�����D���

����E�������F���RU�����RI�WKLV�VHFWLRQ�LV�VXEMHFW�WR�D�FLYLO�SHQDOW\�RI�DW�OHDVW�

GRXEOH� DQG� XS� WR� ILYH� WLPHV� WKH� DPRXQW� FRQWULEXWHG� RU� UHFHLYHG� LQ�

YLRODWLRQ�RI�WKH�DSSOLFDEOH�SURYLVLRQ��

�F�� � $Q\� SHUVRQ� ZKR� KDV� YLRODWHG� DQ\� RI� WKH� SURYLVLRQV� RI�

VXESDUDJUDSK��,��RI�SDUDJUDSK��G��RI�VXEVHFWLRQ�����68%6(&7,21�����G��,��

RI�WKLV�VHFWLRQ�VKDOO�EH�,6�VXEMHFW�WR�D�FLYLO�SHQDOW\�RI�ILIW\�GROODUV�SHU�GD\�

IRU�HDFK�GD\�WKDW�WKH�ZULWWHQ�DIILUPDWLRQ�UHJDUGLQJ�WKH�PHPEHUVKLS�RI�D�

OLPLWHG� OLDELOLW\� FRPSDQ\� KDV� QRW� EHHQ� ILOHG� ZLWK� RU� UHWDLQHG� E\� WKH��

FDQGLGDWH�FRPPLWWHH��SROLWLFDO�FRPPLWWHH��RU�SROLWLFDO�SDUW\�WR�ZKLFK�D��

FRQWULEXWLRQ�KDV�EHHQ�PDGH���

6(&7,21�����,Q�&RORUDGR�5HYLVHG�6WDWXWHV������������DPHQG��

����D��,�� LQWURGXFWRU\�SRUWLRQ�DQG� ������D��� DQG�DGG� ������DQG� ������DV��

IROORZV���

�����������'LVFORVXUH���GHILQLWLRQ���UHSHDO�������D���,���([FHSW�DV��

SURYLGHG�LQ�VXESDUDJUDSK��9��RI�WKLV�SDUDJUDSK��D��DQG�VXEVHFWLRQV���������

�������DQG�����68%6(&7,216�����D��9������������������������$1'�����RI�WKLV��

VHFWLRQ��VXFK�UHSRUWV�WKDW�DUH�UHTXLUHG�WR�EH�ILOHG�ZLWK�WKH�VHFUHWDU\�RI��

VWDWH�PXVW�EH�ILOHG���

�������(;&(37�$6�27+(5:,6(�3529,'('�,1�68%6(&7,21�������2)��

7+,6�6(&7,21��,1�7+(�&$6(�2)�$�5(*8/$5�%,(11,$/�6&+22/�(/(&7,21�25��

$� 63(&,$/� 6&+22/� (/(&7,21�� $� &$1','$7(� )25� 6&+22/� ',675,&7��

',5(&725�6+$//�),/(�5(32576�7+$7�$5(�5(48,5('�72�%(�),/('�:,7+�7+(��

6(&5(7$5<�2)�67$7(�$6�)2//2:6���

�D�� �48$57(5/<� ,1� 2))�(/(&7,21� <($56� 12� /$7(5� 7+$1� 7+(��

),)7((17+� &$/(1'$5� '$<� )2//2:,1*� 7+(� (1'� 2)� 7+(� $33/,&$%/(��
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48$57(5��

�E���(,*+7�:((.6�%()25(�7+(�(/(&7,21�$1'�21�($&+�021'$<�

(9(5<�7:2�:((.6�7+(5($)7(5�%()25(�7+(�(/(&7,21��

�F���21�7+(�),567�'$<�2)�($&+�0217+�%(*,11,1*�7+(�6,;7+�)8//�

0217+�%()25(�7+(�(/(&7,21��(;&(37�7+$7�12�0217+/<�5(3257�6+$//�

%(�5(48,5('�'85,1*�$�3(5,2'�7+$7�,6�&29(5('�%<�68%6(&7,21�������E��

2)�7+,6�6(&7,21��$1'�

�G���7+,57<�'$<6�$)7(5�7+(�(/(&7,21�,1�(/(&7,21�<($56��

������ � ,1� &211(&7,21�:,7+� $� 5(&$//� (/(&7,21�2)�$� 6&+22/�

',675,&7� ',5(&725�� 5(32576� 2)� &2175,%87,216� $1'� (;3(1',785(6��

0867�%(�),/('�,1�$&&25'$1&(�:,7+�7+(�'($'/,1(6�7+$7�$5(�63(&,),('��

,1�68%6(&7,21�����2)�7+,6�6(&7,21���

�������D���([FHSW�DV�SURYLGHG�LQ�VXEVHFWLRQ�������E��RI�WKLV�VHFWLRQ���

DQG�LQ�DGGLWLRQ�WR�DQ\�UHSRUW�UHTXLUHG�WR�EH�ILOHG�ZLWK�WKH�VHFUHWDU\�RI��

VWDWH�RU�PXQLFLSDO�FOHUN�XQGHU�WKLV�VHFWLRQ��DOO�FDQGLGDWH�FRPPLWWHHV��LVVXH��

FRPPLWWHHV��DQG�SROLWLFDO�SDUWLHV�PXVW�ILOH�D�UHSRUW�ZLWK�WKH�VHFUHWDU\�RI��

VWDWH�RI�DQ\�FRQWULEXWLRQ�RI�RQH� WKRXVDQG�GROODUV�RU�PRUH�DW�DQ\� WLPH��

ZLWKLQ� WKLUW\�GD\V�SUHFHGLQJ� WKH�GDWH�RI� WKH�SULPDU\� HOHFWLRQ��JHQHUDO��

HOHFWLRQ�� RU� UHJXODU� ELHQQLDO� VFKRRO� HOHFWLRQ�� 25� 63(&,$/� 6&+22/��

(/(&7,21�� $6� $33/,&$%/(�� 7KLV� UHSRUW� VKDOO� 0867� EH� ILOHG� ZLWK� WKH��

VHFUHWDU\�RI�VWDWH�QR�ODWHU�WKDQ�WZHQW\�IRXU�KRXUV�DIWHU�7+(�UHFHLSW�RI�VDLG��

FRQWULEXWLRQ���

6(&7,21�����,Q�&RORUDGR�5HYLVHG�6WDWXWHV������������DPHQG��

����D��,,��DV�IROORZV���

�����������)LOLQJ���ZKHUH�WR�ILOH���WLPHOLQHVV�������)RU�WKH�SXUSRVH��

RI�PHHWLQJ�WKH�ILOLQJ�DQG�UHSRUWLQJ�UHTXLUHPHQWV�RI�WKLV�DUWLFOH������

�D���7KH�IROORZLQJ�VKDOO�ILOH�ZLWK�WKH�VHFUHWDU\�RI�VWDWH���
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�,,���&DQGLGDWHV�LQ�VSHFLDO�GLVWULFW�$1'�6&+22/�',675,&7�',5(&725�

HOHFWLRQV�� WKH� FDQGLGDWH� FRPPLWWHHV� RI� VXFK� FDQGLGDWHV�� SROLWLFDO�

FRPPLWWHHV� LQ� VXSSRUW� RI� RU� LQ� RSSRVLWLRQ� WR� VXFK� FDQGLGDWHV�� LVVXH�

FRPPLWWHHV�VXSSRUWLQJ�RU�RSSRVLQJ�D�VSHFLDO�GLVWULFW�EDOORW� LVVXH��DQG�

VPDOO�GRQRU�FRPPLWWHHV�PDNLQJ�FRQWULEXWLRQV�WR�VXFK�FDQGLGDWHV��

6(&7,21�����,Q�&RORUDGR�5HYLVHG�6WDWXWHV�������������DPHQG�

����DV�IROORZV��

����������� �%RDUG�RI�HGXFDWLRQ�WR�JRYHUQ�FRQGXFW�RI�VFKRRO�

HOHFWLRQV���FRQWUDFW�ZLWK�FRXQW\�FOHUN�DQG�UHFRUGHU�������([FHSW�DV�

RWKHUZLVH�SURYLGHG�LQ�WKLV�DUWLFOH�$57,&/(�����WKH�ERDUG�RI�HGXFDWLRQ�RI��

HDFK�VFKRRO�GLVWULFW�VKDOO�JRYHUQ�WKH�FRQGXFW�RI�DOO�VFKRRO�HOHFWLRQV�LQ�WKH��

GLVWULFW��VKDOO�GHVLJQDWH�DQ�HOHFWLRQ�RIILFLDO�ZKR�VKDOO�EH�UHVSRQVLEOH�IRU��

FRQGXFWLQJ�WKH�HOHFWLRQ��DQG�VKDOO�UHQGHU�DOO�LQWHUSUHWDWLRQV�DQG�PDNH�DOO��

LQLWLDO�GHFLVLRQV�DV�WR�FRQWURYHUVLHV�RU�RWKHU�PDWWHUV�DULVLQJ�LQ�WKH�FRQGXFW��

RI�VXFK�HOHFWLRQV��$OO�HOHFWLRQV�DXWKRUL]HG�LQ�WKLV�DUWLFOH�$57,&/(����VKDOO��

EH�FRQGXFWHG�SXUVXDQW� WR� WKH�SURYLVLRQV�RI� DUWLFOHV��� WR����RI� WLWOH�����

&�5�6��/,0,76�21�&2175,%87,216�72�&$1','$7(6�)25�7+(�%2$5'�2)��

('8&$7,21�2)�$�6&+22/�',675,&7�$5(�63(&,),('�,1�6(&7,21�������������

������� 7+(� ',6&/2685(� 2)� 68&+� &2175,%87,216� ,6� *29(51('� ,1��

$&&25'$1&(�:,7+�6(&7,216����������$1'������������

6(&7,21�����,Q�&RORUDGR�5HYLVHG�6WDWXWHV�������������DPHQG��

����DV�IROORZV���

������������(OHFWLRQ�SURFHGXUHV�LQ�GLVWULFWV�FRPSRVHG�RI�D�FLW\��

DQG�FRXQW\�� ���� �7KH� UHJXODU�ELHQQLDO� VFKRRO� HOHFWLRQ� LQ� HDFK� VFKRRO��

GLVWULFW� FRWHUPLQRXV�ZLWK� D� FLW\� DQG� FRXQW\� VKDOO� EH� KHOG� RQ� WKH� ILUVW��

7XHVGD\�LQ�1RYHPEHU�RI�HDFK�RGG�QXPEHUHG�\HDU��VKDOO�EH�FRQGXFWHG�DQG��

VXSHUYLVHG�E\�WKH�HOHFWLRQ�FRPPLVVLRQ�RI�WKH�FLW\�DQG�FRXQW\��DQG�VKDOO��

�������



EH�JRYHUQHG�E\�WKH�SURYLVLRQV�RI�DUWLFOHV���WR����RI�WLWOH����&�5�6��/,0,76�

21�&2175,%87,216�72�&$1','$7(6�)25�7+(�%2$5'�2)�('8&$7,21�2)�

68&+�6&+22/�',675,&7�$5(�63(&,),('�,1�6(&7,21�������������������7+(�

',6&/2685(�2)�68&+�&2175,%87,216�,6�*29(51('�,1�$&&25'$1&(�:,7+�

6(&7,216����������$1'�����������

�����������

6(&7,21�����$SSURSULDWLRQ��)RU�WKH���������VWDWH�ILVFDO�\HDU��

������� LV� DSSURSULDWHG� WR� WKH� GHSDUWPHQW� RI� VWDWH� IRU� XVH� E\� WKH�

LQIRUPDWLRQ� WHFKQRORJ\� GLYLVLRQ�� 7KLV� DSSURSULDWLRQ� LV� IURP� WKH�

GHSDUWPHQW�RI�VWDWH�FDVK�IXQG�FUHDWHG�LQ�VHFWLRQ���������������E���&�5�6���

7R� LPSOHPHQW� WKLV� DFW�� WKH� GLYLVLRQ� PD\� XVH� WKLV� DSSURSULDWLRQ� IRU��

SHUVRQDO�VHUYLFHV���

6(&7,21�����(IIHFWLYH�GDWH���DSSOLFDELOLW\��7KLV�DFW�WDNHV�HIIHFW��

-XO\����������DQG�DSSOLHV�WR�WKH�SRUWLRQ�RI�DQ\�HOHFWLRQ�F\FOH�RU�IRU�WKH��

SRUWLRQ�RI�WKH�FDOHQGDU�\HDU�UHPDLQLQJ�DIWHU�VDLG�GDWH��DQG�IRU�DQ\�HOHFWLRQ��

F\FOH�RU�FDOHQGDU�\HDU�FRPPHQFLQJ�DIWHU�VDLG�GDWH���

6(&7,21�����6DIHW\�FODXVH��7KH�JHQHUDO�DVVHPEO\�KHUHE\�ILQGV���

GHWHUPLQHV�� DQG� GHFODUHV� WKDW� WKLV� DFW� LV� QHFHVVDU\� IRU� WKH� LPPHGLDWH��

SUHVHUYDWLRQ�RI�WKH�SXEOLF�SHDFH��KHDOWK��RU�VDIHW\���
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