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For the average person, the ins and outs of funeral planning 
are unfamiliar and confusing. Most people don’t know where 
to start or even what their options are. Should you choose 
cremation or burial? How do you go about personalizing the 
funeral? What is the value of a funeral, and what elements 
should you include? At Crawford Funeral Home, we are here 
to help you understand and make sense of your options.

“Is my life insurance policy a 
good way to pay for my funeral?”
When conducting a recent community survey, we found 
that many people, when planning for their future, indicated 
that the beneficiary of a life insurance policy would use 
proceeds to pay for funeral or cremation services, in the 
event of their death.

While life insurance can be a valuable financial tool for 
handling many of life’s unexpected events, It’s important to 
know there are some pitfalls that many typical policies 
present, when it comes to planning for funeral expenses.  
The most common pitfall:  When a policy has cash value, 
it’s counted an available asset for the payment of care.  
Allow me to share a real-life scenario I recently 
encountered with a family.  I met with the adult children of 
“Hank”, who recently suffered a stroke, and was 
discharged from the hospital to a rehab facility.  The 
nursing home’s intake manager informed the family that 
they would need an accounting of Hank’s financial 
information, to assess how many months of “private pay” 

�1

From the desk of 
Mike Crawford 

Owner and Funeral 
Director 

Funeral Planning Today 



August 2019

would be available to pay for his care (at $9000 per 
month).  Medicaid would not begin to pay for care until 
Hank’s assets were “spent down” to $2000.

The life insurance policy that Hank told his kids was to be 
used for his funeral (a death benefit of $50,000) currently 
had a cash value of just over $4000, which had recently 
been declining rapidly, due to the increase in coverage 
costs to maintain the policy.  Hank had assumed his more-
than-adequate benefit of $50,000 would pay for his funeral 
and leave some extra for the family to enjoy a small 
inheritance.  (Many people would assume the same thing!)  

Unfortunately, when a family faces long-term care, families 
are often forced to surrender policies like Hank’s, and 
establish a funeral trust with the the cash surrender value.  
Had the family known this would be the fate of Hank’s 
policy before policy values started declining, they could 
have made some other decisions on how to pay for funeral 
expenses (estimated at $8000), and had more to work 
with.  Instead, the family was left to find other funds to 
supplement the cost of the funeral….something that could 
have been avoided with a more pro-active planning 
approach!

At Crawford Funeral Home, we offer sound solutions to the 
challenges your family will face in your time of need.  An 
irrevocable funeral trust, 
along with a formal 
Advance Funeral Plan 
provides the best option 
for families.  Best of all, it’s 
FREE of charge and can 
be explored with no 
obligation!

-Mike
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Planning to pay for funeral 
expense with a policy not 
designed to do so, is like using 
a wrench to pound a nail…it 
might work, but there is a 
better tool for the job! 

An Irrevocable Funeral Trust 

Combines the financial stability of insurance 
with  

the security of a trust. 
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Did you know?
Question:  What exactly is an irrevocable funeral trust?

Answer: A funeral 
trust is an 
arrangement entered 
into with a funeral 
provider.  Irrevocable 
means the trust 
cannot be dissolved 
for any reason.  

Establishing an irrevocable funeral trust can help families 
qualify for Medicaid, as the funds are not counted as an asset 
for eligibility purposes.  

A funeral trust is an important tool for estate planning, and is 
endorsed by knowledgeable financial advisors and estate 
planning attorneys.

Preparing your funeral wishes is absolutely free!  We can 
review all your options with you and help you determine 
what is right for you and your family….even in the comfort of 
your own home.  Having an idea of what your services will 
cost will help you when you determine how to handle 
expenses.  Even if you decide not to pre-pay, we can inform 
you about affordable options.

Want the kids to be part of the conversation?  Invite them to 
your pre-planning appointment!  

Contact Mike Crawford: 

Montello: (608) 297-2268

Oxford: (608) 586-4000 
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June-July 2019

Please help us honor and remember those we’ve lost, and 
keep  families and friends in your thoughts and prayers:

Charles Brock, Oxford - April 2

Waunita Gardner, Montello/Boscobel - April 4 

Jane Poss, Montello - April 6

Bernice Barrows, Fond du Lac/Montello - April 26

Edith Tyczinski, Montello - May 8

Jacob Richards, Neshkoro - May 14

Beverly Klemp, Montello - May 22

Geraldine Tofari, Montello - May 25

Ernest Schmitz, Montello - May 28

Thomas Violetto, Montello - June 5

Kim Spaulding, Oxford - June 5

Patricia Orth, Montello - June 10

Sarah Krentz, Montello - June 15

Lester Duesterhoeft, Westfield - July 9

Harley Crown, Montello - July 14

Mark Lutz, Westfield - July 15

Eleanor Hatcher, Packwaukee - July 15

Dolores Holland, Montello - July 19

Scott Zellmer, Packwaukee - July 24

Carol Schumann, Montello - July 26

Paul Port, Montello - July 29
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For full obituaries, please visit 
crawfordfh.com. 

In Memoriam 

http://crawfordfh.com
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