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Not as part of a personalized solution that supports multiple dataAll of the good news on the first day of the CFPB’s first 2019

economic outlook is already old news. Focusing on the great economic performance going forward, here are our most important
takeaways from the CFPB’s release on the first day of 2019. First, the CFPB started out with an aggressive $10 billion credit to

be a “fiscal stimulus” to the economy. That is a lot of money, and probably will do a lot of good for US small businesses,
including by helping to stabilize consumers. We will be watching this program very carefully to see what kind of economic

effects we see. The CFPB’s spending on this program will be taken from general CFPB enforcement funds, so it won’t need to
make up for other budget shortfalls. Second, there is a strong indication that this small business tax refund to replace the tax that

was eliminated by the tax law will be substantial and not limited to “pass-through” business earnings. As reported by the WSJ,
“The proposed rule will allow eligible pass-through business owners to receive the tax refund directly deposited into their

business checking account, rather than having to file a separate refund claim. The refund will be issued no later than the first
business day following the end of the second tax filing season following the effective date of the rule, according to the bureau.”
In other words, although this refund is not as large as the targeted $10 billion CFPB rebate, the refund will be received in about
a month, whereas the CFPB rebate will take up to three years. Third, the data in the new CFPB report continues to track with
the projections that the business of the US economy is improving. Importantly, the strength in US demand, as measured by

overall economic activity, continued to accelerate in January, accelerating at an annualized rate of 6.4% 3da54e8ca3
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