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Top New York City Co-op Sales

Top 25 Co-op Sales
Rank Address Closing 

date
Price 

(millions)
Seller / Buyer Notes

1 834 Fifth Avenue 5/12/05 $44.00 Estate of Laurance S. Rockefeller /
Media tycoon Rupert Murdoch

This deal set a sales price record for New York City for a single property. The 
unit has 8,000 square feet of interior space and 4,000 feet of terraces.

2 810 Fifth Avenue 2/17/06 $31.50 John H. Foster, founder of NovaCare / 
Music mogul David Geffen

The three-bedroom, four-bathroom unit has an elevator vestibule, and the 
second floor has a 1,500-square-foot terrace, the New York Post reported. 

3 740 Park Avenue 7/14/06 $27.50 The late philanthropist Enid A. Haupt / 
John Thain, CEO of the New York Stock Exchange

The unit sold for its asking price. It’s on the 17th and 18th floors of one of the 
city’s most exclusive co-ops, according to the New York Times.

4 (tie) 845 Fifth Avenue 11/15/04 $25.00 Leonard Goldberg, movie producer (“Charlie’s 
Angels”) and Wendy Goldberg / Howard Solomon, 
CEO of drug company Forest Labs

The four-bedroom unit on the seventh floor has four and a half bathrooms and 
five wood-burning fireplaces, the New York Observer reported. Also known as 
4 East 66th Street, the 12-story building has only 16 apartments

4 (tie) 115 Central Park West 6/20/06 $25.00 David Mimran of Milestone International Asset 
Management / 
Susan Soros, ex-wife of billionaire George Soros

The Philippe Starck-designed unit overlooks Central Park and was owned 
before Mimran by hotelier and developer Ian Schrager, the Post reported. 
Schrager paid $9 million for the unit in 1997.

6 137 Prince Street 4/4/06 $24.68 Rupert Murdoch /
Fashion designer Elie Tahari

The asking price for the loft, designed by Christian Liaigre, was $28 million, 
according to reports. It has a screening room and gym.

7 730 Park Avenue 7/11/06 $21.50 Elizabeth Lindeman / Attorney O. Francis Biondi Jr. 
and Jamie C. Nicholls

The unit listed in January for $21 million, the Observer reported. Lindeman 
sold it after her split with Adam Lindeman, the investor and art collector.

8 950 Fifth Avenue 1/10/05 $20.20 Dennis Kozlowski, former head of Tyco (convicted in 
2002 of fraud and larceny) / 
The Apartment Trust 10/11 Trust

The unit became a symbol of corporate malfeasance as the site of lavish party’s 
thrown by Kozlowski. It featured original Renoirs and the infamous $6,000 
gold shower curtain. The asking price was $24.95 million.

9 (tie) 1136 Fifth Avenue 8/17/04 $20.00 Richard Tarlow / 
Stephen and Nancy Cooper

This 15-story building with 43 apartments sits at 95th Street, on the border of 
East Harlem and the Upper East Side. It was converted to a co-op in 1959.

9 (tie) 211 Central Park West 3/24/05 $20.00 Ronald and Michelle Saltz / Robert Weinstein This unit is across the street from Theodore Roosevelt Park.

9 (tie) 640 Park Avenue 9/2/05 $20.00 Attorney Jonathan Sack and Caroline Sack / Millard 
Drexler, top executive at J. Crew

The 1914 building has only full-floor units, according to the Observer. The 
Sacks bought the unit in 2001 for $11.7 million.

9 (tie) 998 Fifth Avenue 4/4/06 $20.00 Estate of Yolande Fielding Scheftel / 
Mark and Jill Rachesky

Designed by McKim, Mead & White, the building is across Fifth Avenue from 
the Metropolitan Museum of Art.

9 (tie) 720 Park Avenue 7/1/06 $20.00 Attorney (and one-time co-op board president) John 
Beerbower / Carl Spielvogel, former advertising 
executive, and Barbaralee Diamonstein-Spielvogel, 
a preservationist and author

The Spielvogels, noted Democratic fundraisers, moved into this seventh-
floor unit from 10 floors above. It’s bigger than the five-bedroom they used to 
have, according to the Observer. That unit was the site of lavish Democratic 
fundraisers for such guests as Bill and Hillary Clinton and Eliot Spitzer.

BY LAUREN ELKIES

The recent enactment of legislation making individual 
cooperative sale prices public for the first time is generating 
little buzz in the real estate industry.

Most established real estate brokers had already honed 
their techniques for getting those numbers: Some used 
company databases, others got the skinny from managing 
agents at co-op buildings, but word of mouth among 
industry colleagues was the most common route to the 

information.
Sharon Baum, senior vice president and director of the 

exclusive property division at the Corcoran Group, said 
that as of mid-August she had not used the Automated 
City Register Information System, a free database known 
as ACRIS, to get co-op prices.

“I just haven’t needed it so far. I get the prices from other 
brokers,” Baum said, but added “I’m sure it’s going to be 
very helpful… this will probably save a lot of time.”

Sale prices of co-ops in every borough but Staten Island 
(which has its own county clerk) were posted on Aug. 1 
in ACRIS following a bill signed into law by Gov. Pataki 
the month before. ACRIS is accessible through the city’s 
Department of Finance Web site, www.nyc.gov/dof. The 
co-op data dates back to July 2004 and will eventually go 
back to July 2003, said Owen Stone, spokesman for the 
finance department. The law prevents disclosure of the 
prices for co-ops prior to that time. Updates to ACRIS will 
be made in “real time,” Stone said.

Diane Ramirez, president of Halstead Property, said the 
ACRIS system could be navigated by those in the real estate 
industry, but would be more difficult for the layman. 

The search methods can be “a little tedious,” but it is a 
source “I know we are going to use,” Ramirez said. Halstead 
will incorporate the ACRIS data into the company’s 
database.

Ramirez also addressed how ACRIS would impact 
brokers’ relationships with clients.

 “I think they are still going to count on us to give them 
the information, but understanding now it’s not hearsay,” 
Ramirez said. “Now we can quantify the number.”

Jonathan Miller, president of appraisal firm Miller 
Samuel, echoed Ramirez’s comments. “There are many 
characteristics and that’s what an appraiser still has to get 

which covered from July 2004 through August 2006. 
About 70 percent of the top co-op deals closed in that 
neighborhood. More than one-third of the deals closed in 
buildings on Fifth Avenue.

Another seven closed in buildings on the other side 
of Central Park, including three in the San Remo at 145 
Central Park West, which notched in the last two years 
more top co-op deals than any other address. 

None of the 25 priciest co-op sales, ranging from $12.5 
million to $44 million, closed outside of Manhattan. None 
were above 96th Street; only one happened below 61st 
Street.

That Downtown deal was Rupert Murdoch’s sale of his 
co-op at 137 Prince Street in Soho for nearly $24.68 million, 
which closed in April. Murdoch also holds the all-time co-
op sale record, paying $44 million to the estate of Laurance 
Rockefeller for a 20-room triplex at 834 Fifth Avenue that 
closed in the spring of 2005.
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Brokers shrug at co-op 
price disclosure law  

you,” Miller said.
Buyers still need a real estate insider to get the 

maintenance charges, the number of rooms, bedrooms 
and baths, the condition of the apartment, any information 
on the view, and whether a unit has outdoor space. And for 
data predating the system, “it’ll be the same story that we 
had before the law was enacted,” Miller said.

Some ACRIS users might misconstrue the sale prices, 
according to brokers. 

The sale prices in the system include any compensation 
paid to the grantor by the grantee such as unpaid principal 
on pre-existing mortgage(s) and accrued real estate 
taxes. 

People are “looking to see what their home is worth like 
you would do in any property research, so if the numbers 
aren’t pure that’s going to be a problem,” Ramirez said. 
“I don’t think they have the system down completely the 
way it needs to be.” In one case, Halstead sold a co-op for 
$550,000, but ACRIS indicated it cost about $592,000, 
plus several hundred dollars and some cents, she said. “You 
don’t ever see transactions where there are cents.” 

ACRIS allows for users to view lot records, and an 
ACRIS reference guide instructs users on how to search 
for sale prices by parcel identifier (borough, block and 
lot numbers), rather than by party name. In cases where 
users do not have the borough, block and lot numbers, the 
tutorial helps find them. Ramirez said the system still has 
one weakness – it doesn’t denote which party is the seller 
(Party 1) and which is the buyer (Party 2).

Though the tutorial does not showcase this, users can 
also search ACRIS for co-op sale prices by “party name,” a 
much simpler method. Querying the system by the names 
of the buyers and sellers is not new. What the 2006 law 
adds is the sale prices. TRD
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Rank Address Closing 
date

Price 
(millions)

Seller / Buyer Notes

14 740 Park Avenue 4/5/05 $19.10 Former ITT CEO Rand V. Araskog and Jessie M. 
Araskog / Hedge fund manager David Ganek and 
Danielle D. Ganek

This 14-room duplex had an asking price of as much as $24 million, according 
to the Post. The unit has four principal bedrooms, six and a half bathrooms, a 
paneled library and a 37-by-22-foot living room.

15 927 Fifth Avenue 6/21/05 $18.00 Entertainer Mary Tyler Moore and husband S.R. 
Levine, a doctor / Robert Goldstein, a principal in 
investment firm Gotham Capital, and Stephanie 
Goldstein

The three-bedroom unit sprawling over the entire eighth floor was asking 
$18.5 million, the Post reported. The building is perhaps best-known now for 
being the home of red-tail hawks Pale Male and Lola.

16 962 Fifth Avenue 7/20/06 $16.90 Bruno Bich, chairman of the Bic Group / Roy 
Zuckerberg, former Goldman Sachs vice chairman 
and founder of Samson Capital Advisors

The three-bedroom unit with four and a half bathrooms in the Rosario Candela-
designed building listed for $16 million in 2005, the Times reported. 

17 1107 Fifth Avenue 3/31/05 $16.00 Merril M. Halpern, chairman of investment firm 
Charterhouse Group, and Dolores M. Halpern 
/ Howard Stringer, chairman and CEO of Sony 
Corporation, and Jennifer A.K. Patterson, a doctor

Stringer bought the three-bedroom penthouse a week after being named head 
of Sony, the Times reported. The unit is on the top floor of the 13-story prewar 
building, and it originally listed for $16.2 million.

18 239 Central Park West 4/25/06 $15.70 NBC Universal CEO Jeffrey A. Zucker and Caryn 
Zucker / Marti Meyerson, former associate publisher 
of The New Republic

The 16-room duplex had been pieced together from two apartments on the 11th 
and 12th floors of 239 Central Park West, according to New York magazine.

19 
(tie)

962 Fifth Avenue 3/23/06 $15.00 Alice D. Spencer / Bijan Mossavar-Rahmani, 
chairman of Mondoil Enterprises, and Sharmin 
Mossavar-Rahmani, a managing director at Goldman 
Sachs

n/a

19 
(tie)

145 Central Park West 5/30/06 $15.00 Central Park Trust / 
Marcel Lindenbaum

The San Remo at 145 Central Park West was designed in the late 1920s for 122 
apartments; that number has grown by about 20 over last 80 years.

21 271 Central Park West 11/1/05 $13.00 Cartoonist Garry Trudeau and newscaster Jane 
Pauley Trudeau / Kevin Roger Davis and Susan 
Meredith Davis

The 13-room duplex includes seven bedrooms, five and a half bathrooms, a 
living room, a dining room, a laundry room and central air conditioning, the 
Observer reported.

22 893 Park Avenue 3/25/05 $12.65 Peter May, president and founding partner of Trian 
Fund Management, and Leni May / Eileen D. 
Newman and Arthur B. Newman

n/a

23 145 Central Park West 7/29/05 $12.63 Estate of Broadway lyricist Fred Ebb / 
Philanthropist Mary K. Wallach

Ebb, who co-wrote the lyrics for the song “New York, New York,” died in 
September 2004. He bought this unit in the early 1970s, the Times reported, 
presumably with the money he made writing lyrics for “Cabaret.”

24 
(tie)

145 Central Park West 6/6/05 $12.50 Estate of art collector Nadia Jaglom / 
William C. Crowley and Shawn Crowley

The 4,000-square-foot, 10th-floor unit has 10 windows facing Central Park, 
the Times reported, and was originally asking $11.9 million.

24 
(tie)

893 Park Avenue 9/20/05 $12.50 Glen G. Altman / 
Attorney Jonathan Sack and Caroline Sack

The Sacks sold their full-floor unit at 640 Park Avenue for $20 million a little 
more than two weeks before they bought this unit.
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BY LAUREN ELKIES

Shortly after co-op sale prices became public for the first 
time, PropertyShark.com, a real estate data company based 
in Brooklyn, plucked the numbers from the city’s online 
database. It’s only a matter of time before many others 
follow suit.

PropertyShark.com incorporated the data into its site 
on Aug. 2, a day after the city made the information avail-
able through a law passed in July. Unlike real estate brokers, 
who have not looked to the city for the data because they 
were already acquiring the prices on their own, Proper-
tyShark.com took full advantage of the new information.

“Co-op sales prices is really the holy grail of Manhattan 
real estate,” said Ryan Slack, CEO of PropertyShark.com. 
And the city’s Department of Finance system – the Auto-
mated City Register Information System, known as ACRIS 
– is “just not obvious to most people.”

PropertyShark.com offers an easier system to navigate 
and a more comprehensive view of the property than AC-
RIS does. The site allows users to read a description of the 
property, see school district information, neighborhood 
police reports, building photos, interactive maps and code 
violations.

“I think the most important part is the way we combine 
sources of data into one place,” Slack said. “It’s a classic one-
stop shop. That’s just something you will never be able to 
do on ACRIS.”

Another online real estate service, Zillow.com, provides 
data and valuations of homes nationwide. It’s still seen as 

Web sites snapping up co-op price info
New data services launched based on now-public prices, but some wonder how useful information will be 

a work in progress, particularly because its price informa-
tion isn’t always accurate, according to users who have 
reviewed the site. It, too, plans to use the newly disclosed 
co-op information. 

“We think this is fantastic news for consumers,” said 
Amy Bohutinsky, Zillow’s director of communications. 
“Having free and available access to real estate informa-
tion, such as prior transactions of homes, allows consum-
ers to better research the value of homes and become 
smarter in the real estate process.” 

The newly accessible price data will help Zillow.com 
continue to “show historical transactions and also to cal-
culate our Zestimates – like we do in many parts of this 
country where this type of information has always been a 
part of public record,” Bohutinsky said. “We are currently 
looking into the best way to integrate this information 
with our site.” Zillow will continue its policy of not posting 
a property’s ownership information, she said.

Some businesses said it was premature to decide 
whether they would work in the data. “We’re kind of tak-
ing a wait-and-see approach,” said Jeff Wolk, president of 
the Manhattan Multiple Listing Service, a service of the 
Manhattan Association of Realtors. “Ease of use is cer-
tainly one of the biggest issues.”

Though the association has not ruled out the possibil-
ity of introducing the city’s data, Wolk said he does not 
anticipate such a move because the MLS’s sale numbers 
only reflect its own users’ business. 

Michael Slattery, head of research for the Real Estate 

Board of New York, also said it was too soon for the associa-
tion to determine whether to incorporate the co-op data. 

“It’s comparable to condo information,” Slattery said of 
the newly available data. “It puts that information into a 
readily accessible form.”

But REBNY already acquires co-op sale prices from co-
operating brokerage firms, and then provides its members 
with a quarterly report containing aggregate information 
about co-ops by geographic area, he said.

Jonathan Miller, president of Miller Samuel, which 
specializes in Manhattan residential real estate appraisal, 
said of the new data: “Obviously, from a research stand-
point, it enhances our ability to provide more complete 
information to our clients.” But, it is “not a panacea for the 
real estate market.”

Like REBNY, Miller Samuel gathers raw data from 
managing agents and other sources in order to generate 
aggregate data. It does not collect and sell data. Miller 
thinks his company will subscribe to a data server such 
as PropertyShark.com to view co-op figures rather than 
use ACRIS.

“It’s a lot more efficient for a real estate company to sub-
scribe to a company that continually grabs the data from 
the public domain,” Miller said.

Regardless of the source from which people get the co-
op sale prices, the fact that co-op sale prices are now public 
is “neat stuff,” Miller said. “We just came through the hous-
ing boom and now there’s a change in how information is 
being disseminated.” TRD

Top New York City Co-op Sales


