

















Form 930 (2011) CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692 Page 7
[PartVil ] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check if Schedule O contains a response to any guestion in this Part N D S S e U S PR R R EEELEE Ji(]
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year.
e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0-in columns (D), (E), and (F) if no compensation was paid.
o List all of the organization's current key employees, if any. See instructions for definition of 'key employee.'

@ List the organization's five current highest compensated emplogees (other than an officer, director, trustee, or key employee) who
received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any
related organizations.

e List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated
employees; and former such persons.

[_| Check this box if neither the organizalion nor any related organizalion compensated any current officer, director, or trustee.

©
A . B) (do not mecfggg?han one box,
Name and litle Average unlass person is both an o‘ﬂncef Repov[;abie Reportable Estimated
I L ppsnsalon fom | o atons A pansalon
desrci_n'l:;er Q E 3 g 5 8 é E‘ (W-2/1099-MISC) (w-znogg-msm 0 lrgny zg;g
all &3 2 rganization
CAEHE T HE i
z § o 218 g
SEE SCHEDULE O Jesie 1 2518] |&178
0) % g 2 é
_()_CHESTER LEE ________
CHATRMAN 4 X X 0 0 0
_(2) WAYNE WONG _ __ ______.
PRESIDENT 3 X 0 0 0
_(®_EDDIE MO__ _________-
1ST VICE CHAIR 3 X X 0 0 0
_(@ PEARL TAM _________.
VICE CHAIR 1.5 X X 0. 0. 0.
_(5)_VERONICA TSANG __ ____ |
1ST VICE PRES. 2 X X 0 0 0
_(6)_PAULINE TSE __ ______._
VICE PRESIDENT 2 X X 0 0 0
_(_FLORA ST __ _ ___ .
TREASURER 3.5 | X X 0. 0. 0.
_(®_EDWARD MA __ __ _ ______
SECRETARY 1.5 | X X 0. 0. 0.
_(_PUI CHI CHENG _ _____ |
DIRECTOR 1 X 0 0 0
10) HOWARD CHIN _ _______._
DIRECTOR 1 | X L 0 0 0
Q1 DANIEL CHU _ _ __ ______
DIRECTOR 1 X s B 0 0 0
(2) NORMA CHO ___ ______
~__ DIRECTOR 1 X L 0 0 0
13)_JOSEPHINE HO__ _ _____ |
DIRECTOR 1 X 0 0 0
(& WILLIAM TAM ________
DIRECTOR 1.5 | X 0. 0. 0.

BAA TEEAOIO7L 07/06/11 Form 990 (2011)



























CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692 Page 4
required b{ Part 11, line 10;
information.

Schedule A (Form 990 or 930-EZ) 2011
] Supplemental Information. Complete this part to provide the explanations
Part Il, line 17a or 17b; and Part I, line 12. Also complete this part for any additiona

(See instructions).

Schedule A (Form 930 or 930-E2) 2011

TEEAD404L 05/25/11



2011 SCHEDULE A, PART IV - SUPPLEMENTAL INFORMATION PAGE 5

CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692
06:21PM

51413
PART Ii, LINE 10 - OTHER INCOME

NATURE AND SOUR 2011 2010 2009 2008 2007
SPECIAL EVENT 31,903. 327,892,
OTHER INCOME 70,413. 148,511, 232,450. 286,507.

GAIN FROM SALE OF SECURITIES
121,232.
TOTAL § 102,316. $ 269,743. § 232,450, 5 286,507 5 327,892




OMB No. 15450047
Schedule B
o o 950-£2, Schedule of Contributors 2011
ODepaitment of the Treasury » Attach to Form 990, Form 990-EZ, or Form 980-PF
Internal Revenue Service
Namo of the organization Employer idontification number
CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692
Organization type (check cne):
Filers of: Section:
Form 990 or 930-EZ X]501¢c)(_3 ) (enter number) organization
4947(2)(1) nonexempl charitable trust not treated as a private foundation
527 political organization
Form 980-PF 501(c)(3) exempt private foundation
4947(a)(1) nonexempt charitable trust treated as a private foundation
501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule. . .
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See inslructions.

General Rule

DFor an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. (Complete Parts | and I1.)

Special Rules

For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33.1/3% support test of the regulations under sections
509(a)(1) and 170(0)(1)(A)(vi), and received from any one contributor, during the flear. a contribution of the greater of (1) $5,000 or
(2) 2% of the amount on (i) Form 990, Part VI, line 1h or (i) Form 990-EZ, line 1. Complete Parts | and .

For a section 501(¢)(?), (8), or (10) or anization filing Form 990 or 990-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts 1, 11, and Il

For a section 501(c)(?), (8), or (10) or janization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, efc, purposes, but these conlributions did nol tofal to more than $1,000.
If this box is checked, enter here the tofal contributions that were received during the year for an exclusively religious, charitable, etc,

purpose. Do not complete any of the parts unless the General Rule applies lo this organization because it received nonexclusively
religious, charitable, etc, contributions of $5,000 or more during the Year ...............ooooeeoeieianeeees L}

Caution: An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF) but it must answer 'No’ on Part IV, line 2, of its Form 9S0; or check the box on line H of its Form 980-EZ or on Part |, line 2, of its
Form 980-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 980, Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
990EZ, or 930-PF.

TEEAO70IL 01116112



Schedule B (Form 990, 930-EZ, or 990-PF) (2011) Page 1 of 2 of Part1
Nemeo of organization Employer idontification number
CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692
1-7 Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) () © @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
1 |SENIOR_SERVICE AMERICA, INC (SSAI) _ _ _ - Person
Payroll | |
8403 COLEVILLE RD. SUITE 1200 _______.__------ S _ - 752,458.| Noncash
(Complete Part Il if there
SILVER _SPRING, MD_2! 0910-3314 __ _ _ _ ____ - is a noncash contribution.)
@) (b) (©) )
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
2 |NYC DEPT. OF YOUTH AND_COMM. DEV. __ _ - Person
Payroli B
156 WILLIAM STREET 6TH FL ________ . -—---- § __4,205,012.| Noncash | |
(Complete Part Il if there
NEW YORK G, NY 10038 _ ____ e e—mmm-- is a noncash contribution.)
() (b) (c) )
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
3 |NYc ADMIN. FOR CHILDREN SERVICES _______ e Person
Payroll .
150 WILLIAM STREET 10TH FL________.___------- $___3,466,183.] Noncash
(Complete Part Il if there
NEW YORK, NY 10038 __ __ ____ o eem------- is a noncash contribution.)
&) () (©) )
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
4 |NYC DEPT FOR THE AGING _ _ ________ -~ Person
Payroll [ |
2 LAFAYETTE ST_ _ _ _ _ _ . oemmmmmmmmm == $_ __1,844,639.) Noncash
C lete Part 1l if th
NEW YORK, NY 10007 _ __ _ o eee- o contribution.)
@ ®) T © @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
5 |NYS OFFICE OF CHILDREN AND CFAMILY Person
Payroll
52 WASHINGTON ST. _ __ ___ .. ocmmmmmmmmm $ 1,507,815.| Noncash
Complete Part Il if th
RENSSELAER, NY 12144-2796 _ __ ___________ .- S conlribution.)
(a) ) S Y 7~ N I N )
Number Name, address, and ZIP + 4 Total Type of contribution
e contributions
6 |NYS DEPT OF HEALTH ___ I Person
Payroll l
150 BROADWAY _ . eeeemmemm = S __. 528,494.[ Noncash [ |
Complete Part Il if th
ALBANY, NY 12204-2719_ __ __ ____ oo o e aeh contribution.)

BAA

TEEAO702L 08/30M11

Schedule B (Form 930,

990-EZ, or 930-PF) (2011)



Schedule B (Form 990, 930-EZ. or 990-PF) (2011) Page 2 of 2 of Part}
Namo of organization Employer tdontification number
CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692
Sartl- | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(b) (c) @
Name, address, and ZIP +4 Total Type of contribution
contributions
7 |NYS OFF. FOR PEOPLE WITH DEVL. DIS. ________-- Person
Payroll
44 HOLLAND AVENUE__ ______ e 7o 788,653.| Noncash | |
(Complete Part |l if there
[ALBANY, NY 12229-0001 _ _ __ o —— - is a noncash contribution.)
() (b) () [C))
Number Name, address, and ZIP + 4 Total Type of contribution
contributlons
8 |NYS OFF OF ALCOHOLISM AND SUBSTANCE ______.__-_. Person
Payroll | |
1450 WESTERN AVE _ _ o ememmmmmm T 334,631.| Noncash
(Complete Part |l if there
ALBANY, NY 12203 = is a noncash contribution.)
(a) (b) (c) (d)
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
9  |NYS DEPARTMENT OF LABOR __ ________ . oooo-m- Person
Payroll l
HARRIMAN STATE OFFICE CAMPUS _______ . ———--- $ - 476,558.| Noncash
C lete Part Il if there
ALBANY , NY 12240 e m is( aor:opngash c:mtrilbution.)
(a) ®) (c) d
Number Name, address, and ZIP +4 Total Type of contrlbution
contributions
I R PR SR Person
Payroll
_______________________________________ $ _ _ ________| Noncash
(Complete Part 1l if there
_________________________________________ is a noncash contribution.)
(a) (b) (©) ()]
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
I R R R R b Person
Payroll
_______________________________________ U, Noncash
{Complete Part Il if there
____________________________________________ is a noncash contribution.)
(a) (b) () ()
Number Name, address, and ZIP + 4 Total Type of contribution
B - o B B contributions
[ I [, . Person B
Payroll
______________________________________________ $  __ _ ______| Noncash
(Complete Part Il if there
__________________________________________ is a noncash contribution.)

BAA

TEEAO702L 08/30/1)

Schedule B (Form 990, 930-EZ, or 990-PF) (2011)



Schedule B (Form 990, 990-EZ, or 990-PF) (2011) Page 1 o 1 of Partll

Name of organization Employor Identification number
CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692
Al | Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
(c (d)
Description of norsggsh property given FMV (or e)stlmateg Date received
(see instructions
N/A
$
(@) (b) (c) (d)
No. from Description of noncash property given FMV (or estimate; Date received
Part| (see instructions
$
(@ (b) ) (c) (d)
No. from DescHption of noncash property given FMV (or esﬂmate; Date received
Part| (see Instructions
$
@) () . (© (d)
No. from Description of noncash property given FMV (or estlmate; Date received
Partl (see instructions
$
@) . (b) . © (d)
No. from Description of noncash property given FMV (or estimate Date received
Part| (see instructions,
e $
(@) (b) . (c) )
No. from Description of noncash property given FMV (or estimate) Date received
Part| (see instructions)
) $
BAA Schedule B (Form 930, 990-EZ, or 990-PF) (2011)

TEEAO703L 08/30/11



Schedule B (Form 980, 990-EZ, or 930-PF) (2011) Page 1 to 1 of Partill
Name of organization Employar ldentification number
CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692

‘Part lll .| Exclusively religious, charitable, etc, individual contributions

organizations that total more than $1,000 for the year.Complete

For organizations completing
contributions of $1,000 or less

Use duplicate copies of Part Il if additional space is needed.

Part Ill, enter total of exclusively religious, charitable, etc,
for the year. (Enter this information once. See instructions.). ... ....... >s

to section 501(cX7), (8), or (10)
cols (a) through (e) and the following line entry.

N/A

(a) () (© )
N%a'rl;olm Purpose of gift Use of gift Description of how gift Is held
N/A i}
(e)
Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a (b) (©) (G}
Ng-afrl’ﬂm Purpose of gift Use of gift Description of how gift Is held
(e)
Transter of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transleree
) (b) © (d)
N% a'r:olm Purpose of gift Use of gift Description of how glftis held
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) (b) () C))
N%a'rrtolm Purpose of gift Use of gift Description of how gift is held
n e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
BAA Schedule B (Form 990, 990-EZ, or 930-PF) (2011)

TEEA0704L 08/30/11



. 1545-0047

SCHEDULE D _ , ouE
(Form 930) Supplemental Financial Statements

o Complet 1 the arganization anewersd Yio 1 7, orT2b

2 yines ,8,9,10, l1a, y 116, y11e, + 14a, or .

Eﬁ@?&‘?‘ ggeo:\geslﬁ?cs: i > Attach to Form 980. > See separate Instructions. 11
Namo of the organization Employor ldentlflcation number
CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692

Partl] Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if
the organization answered 'Yes' to Form 990, Part IV, line 6.

(a) Donor advised funds {b) Funds and other accounts
1 Total number atendofyear............. .
2 Aggregate contributions to (during year)... .
3 Aggregate grants from (during year)...... ...
4 Aggregate value at end of year..............
% Did the organization inform afl donors and donor advisors in writing that the assets held in donor advised
funds are the organization's property, subject to the organization's exclusive legal control?. .........covvnniienns DYes D No

6 Did the org%anizatiqn inform all grantees, donors, and donor advisors in writing that grant funds can be
used only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other DY D N
es o

purpose conferring impermissible private benefit?. ... ... ocoooiee e e

‘Partilf] Conservation Easements. Complete if the organization answered 'Yes' to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organizalion (check all that apply).
Preservation of land for public use (e.g., recreation or education) Preservation of an historically important land area
Protection of natural habitat Preservation of a certified historic structure
Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the
last day of the tax year.

%..5| Held at the End of the Tax Year

a Total number of cONServation eaSEMENIS . ... ........ooonoourrerrmemrrnrsrs ettt 2a
b Total acreage restricted by conservation BASEMENS. . o\t veecvrn et sa i 2b
¢ Number of conservation easements on a certified historic structure included in(@)............. 2¢C
d Number of conservation easements included in (c) acquired after 8/1 7106, and not on a historic

structure listed in the National Register. . ..........oooorierrenerr ettt in 2d

3 Number of conservalion easements modified, transferred, released, extinguished, or terminated by the organization during the
tax year *

4 Number of states where property subject to conservation easement is located >
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations,

and enforcement of the conservation 2aSEMENtS It HOMIST. . . .o enereeere e D Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year

»

7 Amount of expenses incurred in monitoring, inspecling, and enforcing conservation easements during the year
-$

8 Does each conservation easement re orted on line 2(d) above satisfy the requirements of section
170(h)(8)(B)(i) and section 170¢h)@EBEN?. e T P PR R PR TR R R D Yes D No

9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and_
include, if applicable, the text of the footnote to the organizalion's financial statements that describes the organizalion's accounting for
conservation easements.
Organizations Maintaining Collections of Ant, Historical Treasures, or Other Similar Assets.
Complete if the organization answered ‘Yes' to Form 990, Part IV, line 8.

1a If the organization efected, as permitled under SFAS 116 %\SC 958), not to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide,
in Part XIV, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue staternent and balance sheet works of art,

historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the
following amounts relating to these items:

(i) Revenues included in Form 930, Part VIIl, line 1. ... ... e e -3
(ii) Assets included in Form 990, Part Xovor o een I D R RS -$

2 if the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the following
amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenues included in Form 990, Part VII, line 1 R, . S PP -$
b Assets included in Form 990, Part X . ... . T P USSR SRR T RE »$
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. TEEA3301L 05725111 Schedule D (Form 990) 2011













Schedule D (Form 930) 2011 CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692 Page 5
Part XIV.| Supplemental Information (continued)

Wy S T e

BAA TEEA3305L 05/25/11 Schedule D (Form 990) 2011






2011 SCHEDULE D, PART XIV - SUPPLEMENTAL INFORMATIONPAGE 4

CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692
06:21PM

51413

SCHEDULE D, PART XI, LINE 8
OTHER CHANGES IN NET ASSETS OR FUND BALANCES

TRANSFER OF ARHMC ASSETS TO CPC........oooooovmmremmm ottt 0 iy 234,833.
TOTAL g 234,833.

SCHEDULE D, PART X, LINE 2D
OTHER REVENUE INCLUDED IN F/S BUT NOT INCLUDED ON FORM 990

ADJMT FOR SPECIAL EVENT EXPENSES............coooooceeomoremmrmrmsmsnnnnisn g $ 56,027.
TOTAL $ 56,027,

SCHEDULE D, PART Xill, LINE 2D
OTHER EXPENSES AND LOSSES PER AUDITED FIS

ADJMT FOR SPECIAL EVENT EXPENSES.............. O P SR 56,027.
TOTAL z 56,027.










Schedule G (Form 990 or 990-EZ) 2011 CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692 Page 3

11 Does the organization operate gaming activities with OMMBITIBEIS? vt eveveavmasan e asnenasre s teentees D Yes DNo
12 s the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity formed to
IS (o7 CHAHLADIE GAMIMG? - . < oo o s eeseessssseesss s s s s s e s st r s D Yes DNo
13 Indicate the percentage of gaming activity operated in:
2 The Organization’s faCility. ... ... .. cevvevensrnnenemnse et s 13a %
b AR OUISIAE FAGHIY .« e ve e s ereeeeessmseesmes st 13b %

14 Enter the name and address of the person who prepares the organization's gaming/special events books and records:

Name * e mmmmmmmm—— oSS oSS S SSSSoSSSTTTTETTTOS

AGrESS ™ o mmmm—mm—mm— e — S m S SS TS SS S TTT T TTTTTT

15a Does lhe organization have a contact with a third party from whom the organization receives gaming revenue?....... DYes No
b If *Yes,' enter the amount of gaming revenue received by the organization > $_ _ _ _ __ ___ __ and the amount

of gaming revenue retained by the third party > $
¢ If 'Yes,' enter name and address of the third parly:

Address * 1

16 Gaming manager information:

Description of services provided *

l:] Director/officer D Employee D Independent contractor

17 Mandatory distributions
a s the organization required under state law to make charitable distributions from the gaming proceeds to retain the
SHBLE QAMING ICBNSE? « v vrs s srrr e eeemse s s s s s ere e DYes E]No
b Enter the amount of distributions required under stale law to be distributed to other exempt organizations or spent in the
organizalion's own exempt activities during the tax year > $

Part IV | Supplemental Information. Complete this part to provide the explanations required by Part 1, line 2b,
columns (ji)) and (v), and Part IIl, lines 9, 9b, 10b, 15b, 15c, 16, and 17b, as applicable. Also complete
this part to provide any additional information (see instructions).

BAA TEEA3703L 05/20/11 Schedule G (Form 930 or 990-E2) 2011






Schedule J (Form 990) 2011

CHINESE-AMERICAN PLANNING COUNCIL, INC.

13-6202692

Page 2

[Part i1 ] Officers, Directors, Trustees, Key Employees, and Highest Compensated Emp

loyees. Use duplicate copies if additional space is needed.

For each individual whose compensation must be reported in Schedule J, report compensation from the organization on row (i) and from related organizations, described in the instructions on
row (ii). Do not list any individuals that are not listed on Form 990, Part VII.

Note. The sum of columns (B)()-(iii) for each listed individual must equal the total amount of Form 990, Part VII, Section A, line 1a, applicable columns (D)

and (E) amounts for that individual.

(B) Breakdown of W-2 and/or 1093-MISC compensation (C) Retirement and ® Nonlaﬁxable (E) Total of columns (F)Soénpefésafggf;d
. " - re| ed as ge
(8) Name T T o, Cormpensation benetts ®O-O ) R ortor Form 590
compensation
DAVID CHEN O ____ 115,734\ ________ 0. ol _______o.|_ ___15075. ___130,803.0 _______._ 0..
1 (i) 43,224 0. 0. 1,778. 45,002 0.
ol ____ e e e e e s e e
2 (D]
o ___ e e e
3 ()]
Y i Dy RS SRR PSRl Sl
4 (i)
ol ___ b e e e
5 Gi)
Y I SRR e S BRSSP R Bttt
6 i)
ol e e T T
7 (i)
o I BN e spuppupeS BEE R PR EEE bl
8 Gi)
ol __ e e e e e
9 Gi)
ol e e e
10 (i)
o e e e
n i)
ol e e
12 (ii)
Y R SN SRR S EE R R R EEEt bttt
13 (i)
Y R D RN S BESEEEEE PR ht
14 (i)
ol e e e e
15 (D)
ol e e e T T
16 (1))
BAA

TEEA4I0L 0172412

Schedule J (Form 990) 2011



Schedule J (Form 990) 2011  CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692 Page 3

[Partlll- | Supplemental Information
Complete this part to provide the information, explanation, or descriptions required for Part I, lines 1a, 1b, 3, 43, 4b, 4c, 5a, 5b, 63, 6b, 7, and 8, for

Part Il. Also complete this part for any additional information.

BAA Schedule J (Form 990) 2011

TEEA4103L 01/2412






Schedule R (Form $90) 2011 CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692 Page 2

identification of Related Organizations Taxable as a Partnership (Complete if the organization answered ‘Yes' to Form 990, Part IV, line 34
because it had one or more related organizations treated as a partnership during the tax year.)

(a) (b) ©) (d) (e) ) (a) . () @ 0] (k)
Name, address, and EIN of | Primary activity Legal Direct Predominant Share of total Share of Dispropor- | Code V-UBI | General or | Percéntage
related organization domicile |controlling entity|  income (related, income end-of-year tionate amount in box | managing | ownership
(state or unre!ated, excluded assets allocations? | 20 of Schedule | partner?
foreign from tax under K-1
country) sections 512-514) Yes | No | (Form 1065) | Yes | No
Q) R
@ __ ]
e _ ]

|Partiv ]I_dentiﬁcation of Related Organizations Taxable as a Corporation or Trust (Complete if the organization answered ‘Yes' to Form 990, Part v,
- line 34 because it had one or more related organizations treated as a corporation or trust during the tax year.)

@ . o ©@ (d) e 0 ()] )
Name, address, and EIN of related organization Primary activity | Legal domicile Direct Type of entity | Share of total income| Share of end-of-year | Parcentage
(state or foreign {controlling entity| (C corp, S corp, assets ounership
country) or trust)
() ASIAN AMERTCAN HOUSING MANAGEMENT CO |
__150 ELIZABETH STREET _ __ ________. OTHER REAL
__NEW YORK, NY 10012 _ ____________ ESTATE
13-3224970 MGMT. NY N/A C CORP 0. 0.1100.00
¢ U
L) P ——

BAA TEEASO02L 05/24/11 Schedule R (Form 990) 2011






Schedule R (Form 990) 2011

CHINESE-AMERICAN PLANNING COUNCIL, INC.

13-6202692

Page 4

Unrelated Organizations Taxable as a Partnership (Complete if the organization answered 'Yes' to Form 930, Part IV, line 37.)

Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross
revenue) that was not a related organization. See instructions regarding exclusion for certain investment partnerships.

(a) (b) © (d) (e) U] (9) (h) 0} 0] )
Name, address, and EIN of enlity | Primary activity | Legal domicile } Predominant | Areall partners Share of Share of Disprapor- | Code V-UBI | General or |Percentage
(state or foreign income section total income end-of-year tionate amount in box | managing | ownership
country) (related, unre- 501(c)(3) assets allocations? | 20 of Schedule | partner?
lated, excluded | organizations? K-1
from tax under Form (1065)
section 512-514)] Yes | No Yes [ No Yes | No
M=
9 _
S .
@
B
®_
@
®_ .
BAA

TEEASO04L 05/24/11

Schedule R (Form 990) 2011
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Schedule R (Form 990) 2011

TSupplemental Information
Complete this part to provide additional information for responses to questions on Schedule R
(see instructions).
Schedule R (Form 930) 2011

BAA TEEAS005L  05/25/11



Schedule R Cont (Form 990) 2011 CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692 ContinuationPage 1 of 1
artll | Continuation of Identification of Related Tax-Exempt Organizations

A) (B) €) D) - ®) .- (G
Name, address, and EIN of related organization Primary activity Legal domicile (state | Exempt Code Public charity status Direct controlling Sec 512(b)(13)
or foreign country) section (if section 501(c)(3)) entity controlled entity?
Yes No

NEW YORK, NY 10002 HOUSING PROJECT

13-3020595 DEVELOPMENT NY 501 (C) (3) 1 N/A X

NEW YORK, NY 10012 COMMUNITY

26-0306937 SERVICE NY 501 (C) (3) 9 N/A X

TEEA5102L  09/08/11 Schedule R Cont (Form 990) 2011



SCHEDULE O : N OMB No. 15450047
SCHE D e 590-£2) Supplemental Information to Form 990 or 990-EZ 2011
Complete to provide information for responses to specific questions on RTINS

Depariment of the Treasury Form 990 or 980-EZ or to provide any additional information. 16

internal Revenue Service > Attach to Form 9230 or 980-EZ. S h.gpafc» :

Name of the organization Employer identification numbor
CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692

__ FORM990, PARTVILSECTIONA__ __ ____—mm—m—m-—————=-——o-——m =7 o TT

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 930 or 930-EZ. TEEA490IL 07/14/11 Schedule O (Form 930 or 990-EZ) 2011



Schedule O (Form 990 or 990-EZ) 2011 Page 2

Name of the organization

CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692

Employor idontification number

DESIGNATED BY THE BOARD, WHO HAS A DIRECT OR INDIRECT FINANCIAL INTEREST, AS DEFINED

__ ANNURL DISCLOSURE FORMS TO BOARD MEMBERS AND SUCH FORMS ARE REVIEWED BY THE GENERAL __
_‘__T_Agl'i _Il:l‘l_‘O_ E(—)-N_S_IEIEEBI_-\'ILIOI:I _TEIEZ PAY SCALES OF COMPARABLY SIZED ORGANIZATIONS. THERE IS

BAA Schedule O (Form 990 or 930-EZ) 2011
TEEA4902L  07/14/11



Schedule O (Form 990 or 990-EZ) 2011 Page 2

Name of the organization Employer identification number

CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692

PUBLICLY AVAILABLE TAX FORMS AVAILABLE FOR INSPECTION, UPON REQUEST AT THE

WORKS AN AVERAGE OF 3 HOURS PER WEEK AS THE 1ST. VICE-CHAIR FOR CPC HOME ATTENDANT

PROGRAM, INC. AND 3 HOURS PER WEEK AS THE DIRECTOR FOR NAN SHAN LOCAL DEVELOPMENT

BAA Schedule O (Form 890 or 950-EZ) 2011
TEEA4302L 07114711



Schedule O (Form 990 or 990-EZ) 2011 Page 2

Name of the organization

CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692

Empioyer identification number

BAA
Schedule O (Form 990 or 930-E2) 2011
TEEA4902L 07/14/1)
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Name of the organizalion

CHINESE-AMERICAN PLANNING COUNCIL, INC. - 13-6202692

Employor identification number

BAA Schedule O (Form 990 or 990-E2) 2011
TEEAG902L 07414111
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Schedule O (Form 990 or 930-E7) 2011

Name of the organization Employer Idontification number
CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692

___FORM 990, PART Vil - COMPENSATION EXPLANATION (CONTI NUED) o e———-

__ WORKS AN AVERAGE OF 4 HOURS PER WEEK AS THE CFO FOR NAN SHAN LDC. ____ ___________-

__ WORKS AN AVERAGE OF 2 HOURS PER WEEK AS THE CFO FOR CPC HOME ATTENDANT PROGRAM, INC. _
BAA Schedule O (Form 990 or 990-EZ) 2011

TEEA4902L 07141



2011 SCHEDULE O - SUPPLEMENTAL INFORMATION PAGES5

CHINESE-AMERICAN PLANNING COUNCIL, INC. 13-6202692
06:22PM

514Nn3

FORM 990, PART X, LINE 5
OTHER CHANGES 1IN NET ASSETS OR FUND BALANCES

NET UNREALIZED GAINS OR LOSSES ON INVESTMENTS.........coovviiinnns e $ 7,833.
234,833,

TRANSFER OF ARHMC ASSETS TO CPC.......ocoooiiieinemn e s L
TOTAL $_ 242, 666.
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CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2012 AND 2011

Assets

Current Assets
Cash and cash equivalents (Note 3)
Grants and contracts receivable (Note 4)
Accounts receivable
Prepaid expenses and deposits
Investments (Note 5)
Total Current Assets
Memorial plots
Property and equipment - net (Notes 6 and 11)
Total Assets

Liabilities and Net Assets

Current Liabilities
Accounts payable and accrued expenses (Note 7)
Refundable advances and deferred revenues (Note 8)
Other liabilities (Note 9)
Loan payable (Note 12)
Due to funding sources (Note 10)
Mortgage payable - current portion (Note 11)
Total Current Liabilities
Mortgage payable - non-current (Note 11)
Total Liabilities

Net Assets
Unrestricted (Note 15)
Temporarily restrictecd (Note 15)
Permanently restricted (Note 15)
Total Net Assets

Total Liabilities and Net Assets

See notes to consolidated financial statements.
..

2012 2011

$ 20,109,953 33,864,861
18,096,608 16,539,551
3,511,757 2,987,788
635,983 570,258
2,163,883 4,771,638
44,518,184 58,734,096
62,409 69,909
11,588,362 9,635,993
56,168,955 68,439,998
9,359,233 8,435,016
288,922 238,889
5,678,187 9,521,961
176,000 -
25,721,669 35,512,517
136,150 130,492
41,360,161 53,838,875
4,470,859 4,607,010
45,831,020 58,445,885
10,249,410 9,918,776
15,269 3,741
73,256 71,596
10,337,935 9,994,113
$ 56,168,955 § 68,439,998




CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES

CONSOLIDATED STATEMENT OF ACTIVITIES
YEAR ENDED JUNE 30, 2012

Permanently
Restricted

Temporarily
Restricted

Total

$102,665,313

998,744
5,251,690
477,295
41,919
940,344

110,375,305

87,234,717
5,771,753
4,335,731
2,787,527
2,960,400

590,604
436,067
96,283

104,213,082

5,587,791

230.610

5,818,401

110,031,483

Unrestricted
Support and Revenues
Government grants and contracts $102,665,313
Contributions and private grants 998,744
Service fees 5,251,690
Other income and public support 477,295
Investment income 30,391
Fundraising events 938,684
Total Support and Revenues 110,362,117
Expenses
Program Services
Home attendant program 87,234,717
Child care 5,771,753
Community services 4,335,731
Senior citizens’ services 2,787,527
Youth services 2,960,400
Housing and economic development 590,604
Workforce 436,067
Literacy 96,283
Total Program Services 104,213,082
Suppott Services
Management and general 5,587,791
Fundraising/development 230,610
Total Support Services 5,818,401
Total Expenses 110,031,483
Changes in Net Asscts 330,634
Net Assets - Beginning of Year 9,918,776
Net Assets - End of Year $ 10249410 § 15,269

343,822

9,994,113

$ 10,337,935

See notes to consolidated financial statements.
23



CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES

CONSOLIDATED STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2011

Support and Revenues

Government grants and contracts
Contributions and private grants
Service fees
Other income and public support
Investment income
Fundraising events

Total Support and Revenues

Expenses

Program Services
Home attendant program
Child care
Community services
Senior citizens’ services
Youth services
Housing and economic development
Workforce
Literacy

Total Program Services

Support Services
Management and general

Fundraising/development
Total Support Services

Total Expenses
Changes in Net Assets

Net Assets - Beginning of Year

Net Assets - End of Year

See notes to consolidated financial statements.

-4 -

Temporarily Permanently

Unrestricted  Restricted Restricted Total
$108,963,106 $ - $ - $108,963,106
1,058,171 - - 1,058,171
2,829,685 - - 2,829,685
123,467 - - 123,467
158,592 3,741 162,333
919,759 - 71,596 991,355
114,052,780 3,741 71,596 114,128,117
89,733,750 - - 89,733,750
5,753,693 - - 5,753,693
4,352,102 - - 4,352,102
3,435,955 - - 3,435,955
2,858,084 - - 2,858,084
783,058 - 783,058
675,086 - 675,086
.. 189429 - 189,429
107,781,157 - - 107,781,157
5,721,811 5,721,811
- 175,581 - - 175581
5,897,392 .- 589739
113,678,549 L ) 113,678,549
374,231 3,741 71,596 449,568
9,544,545 - 9smases
$ 9918776 $ 3741 § 71,596 $_9.994.113




CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES
CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2012

Program Services Support Services Total
Home Senior Housing and Total Management Total Program
Attendant Child Community Citizens’ Youth Economic Program and Fund- Support & Sopport
Program Care Services Services Services  Development Workforce  Literacy Services General Raising Services Services
Personne! Costs
Salaries $ 65,250,067 $4,059.928 $2,529,328 $1,565,110 31,917,589 S - 0§ 292,152 $ 78314 § 75692488 $3,119810 $ 101,890 $3221,700 § 78,914,188
Fringe benefits 20,880,750 719,549 692,262 205,506 441,815 - 83,550 17,619 23,041,091 1,158,263 31,243 1,189,506 24,230,597
Total Personnel Costs 86,130,857 4779477 3221590 1,770,616 2,359,404 - 375,702 95,933 98733579  4278,073 133,133 4411206 103,144,785
Program Activities
Educational materials 7,054 462 - - - - - 7516 - . - 7,516
Food and food related materials 410,511 10,198 628,721 9,921 - - - 1,059,351 4,269 - 4,269 1,063,620
Other program supplies . 96,428 1,000 - - - - 97,428 - - - 97,428
Physical/medical exams 183,074 . - . . - - 183,074 - - - 183,074
Participant expenses - . 69,658 22,414 21,890 - - - 113,962 - - - 113,962
Program services/fundraising 476 75352 115,330 37,593 108,206 233 8,735 350 346,275 15,930 33,013 48,943 395218
Professional Services
Audit fees 145,720 - - - - - - - 145,720 75,169 - 75,169 220,889
Legal fees 49,517 . - . - 1,865 - - 51,382 13,775 - 13,775 65,157
Consultant - 4415 2,470 32,458 15018 - - - 54,359 87,451 41,450 128,901 183,260
Payrollclient billing preparation 464,834 - - - - - - - 464,834 204,750 - 204,750 669,584
Occupancy Costs
Rent and real estate taxes . 231,969 488,571 196,788 268,416 82,290 21,062 - 1,289,056 384,772 - 384,772 1,673,868
Utilities - 10,943 48,125 7,620 21,577 39994 1,356 - 129,615 23,417 - 23417 153,032
Building maintenance and repairs 321 19,070 16,972 6,690 1970 95,567 - - 140,590 18,024 - 18,024 158,614
Others
Supplies 23,756 59,025 72,034 41,371 53,191 - 2,103 - 251,478 5,081 - 5,081 256,559
Telephone 33926 25,183 63,974 17,082 14,713 . 4,800 - 159,678 40,775 - 40,775 200,453
Intemet maintenance - - 3,109 - - - - - 3,109 51,631 - 51,631 54,740
Insurance - - - . - 8,734 - - 8,734 18] 432 - 181,432 199,166
Transportationvtravel related 19,551 10,540 18,778 15408 51411 - 95 - 115,793 23,839 - 23,839 139,632
Equipment purchase/cental 9,539 19,845 47472 10,500 26,994 - 21,862 - 136212 7,106 1,700 8,806 145,018
Printing/pastage/subscriptions 42231 374 52,257 256 1356 - 352 . 96,826 23,014 21314 44328 141,154
Promation/public relations/memberships 8,800 4,870 18,596 - . - - 32266 32,169 - 32,169 64,435
Contribution/donation - - - - - - - - - - - - .
Staff training/conference/advertising 2,681 16,701 79,421 - . - - - 98,803 2,441 - 2441 101,244
Interest and loen fees - - 48 - . 181,744 - - 181,792 15,908 - 15908 197,700
Depreciation and amartization - - 5,666 - - 180,177 - - 185,843 2338 - 238 186,081
Bad debt expense 117,693 - - - 6,333 - - . 124,026 89,652 - 89,652 213,678
Miscellaneous 1,741 - - - - - - - 1,741 8,875 - 8.875 10.616
Total Expenses §87234,717 S 5‘7711753 $4335731 $2,787,527 $2960400 §_590604 $. 436067 § 96283 3104213082 S5 87,791 § 230610 § 5,818{4&1_ $110,031,483
Sez notes 0 lidated financial stat




CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES
CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2011

Personael Costs
Salaries
Fringe benefits
Total Personnel Costs

Program Activities
Educationa! materials
Food and food celated matenials
Other program supplies
Physical/medical exams
Participant expenses
Program services/fundraising

Professional Services
Audit fees
Legal fees
Consultant
Payrall/client billing preparation

Occupancy Costs
Rent and real estate taxes
Utilities
Building maintenance and repairs

Others
Supplies
Telephone
Internet maintenance
Insurance
Transponation/travel retated
=, A Ty

t
rental

Printing/postage/subscriptions
Promotion/public relations/memberships
Contributiorvdonation

Staff training/confi /advertising
Contracted costs/services

Interest and loan fees

Depreciation and amortization

Bad debt expense

Miscellaneous

Total Expenses

m Services Support Services Total
Home Seaior Housiog and Total Mauagement Total Program
Attendant Chitd Commuoity Citizens' Youth Ecooomic Program and Fuad- Support & Support

Program Care Services Services Services Development Workforce  Literacy Services General Raising Services Services
$ 69,555,858 $3916,233 $2,545287 $2,127,569 S$1,789975 § - § 420,025 S 141,348 $ 80496295 S$3404279 § 927 $3,405206 S5 83,901,501
18,965,704 730,926 664,192 270,981, 404,451 - 113,690 34,186 21,184,130 1,030,281 71 1,030,352 22214482
88,521,562 4,647,159 3209479 2398550 2,194,426 - 533,715 175,534 101,680,425 4,434,560 998 4,435,558 106,115,983
- 23,065 4 649 - 2,356 - - - 30,070 - - - 30,070
- 394,921 12,547 618,735 14,031 - - - 1,040,234 1,911 2,136 4,047 1,044.281
- 68,418 1,000 - - - . - 69,418 - 7,889 7,889 77,507
206,488 - . . - . - - 206,488 - - - 206,488
- 1,066 48,984 24,056 44,055 - - . 118,164 . 37,068 37,068 155229
822252 79,726 126,951 39,101 78,051 - 7,431 1,403 1,154915 153,672 32,459 186,131 1,341,046
41,895 - - . - - 41,895 77,205 77,205 119,100
8,172 . 2,000 . - 200,968 . - 211,140 7473 - 7473 218,613
8,841 6,750 39,461 114,390 - 39,770 - 209,212 90,466 53,300 143,766 352,978
. . . . . . . . 71940 . 71,940 71,940
- 221,107 463,543 207,821 221,740 - 69,148 5,667 1,189,026 349,94 - 349,944 1,538,970
6,088 11,741 47,614 10,017 11,506 45,724 5,571 - 138,261 24,540 24,540 162,801
2,164 23,193 34,350 7,850 2,796 91,660 - - 162,013 54,029 - 54,029 216,042
29,102 86,493 73,639 53,156 60,269 - 1217 1480 305,356 7.680 213 7,893 313,249
- 29,071 71,060 20,617 10,867 - 6,082 4,633 142,330 52,999 2 53,001 195331
- . 909 - - - - - 909 39,028 - 39,028 39,937
- - - - - 4017 - - 4,017 220,576 - 220,576 224,593
26,043 14,637 13,493 16,457 36,444 - 97 72 127,883 24,664 - 24,664 152,547
10,464 55,438 32,540 - 18,366 - 9,700 - 126,508 16,179 6,086 22265 148,773
35,7129 52 56,707 134 3,314 4,175 1,300 - 101,411 15,051 19,800 34,851 136,262
16,067 5,933 9,631 - - - - - 31,631 27,806 1,380 29,186 60,817
- 66,015 130,542 - - - 1,055 - 197,612 4,403 7,457 11,860 209,472
5,757 - - - - - - - 5,757 - - - 5,757
- - 48 - - 186,240 - - 186,288 3,177 - 3,177 189,465
- - 5,666 - - 180,177 - B 185,843 - - - 185,843
- - - - 25,473 - - - 25,473 23,346 - 23,346 48,819
1,967 16,817 - - - 70,097 - 88,881 21,162 6,793 27,955 116,836
$ 89733750 $5753,693 $4352,102 $3435955 $2.858084 $ 783058 § 675086 S 1 89,12_’2 $107.781.157 $5721811 § 175,581 $5.897.392 $113.678.549

See notes 1o consolideted financial staternents




CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES

CONSOLIDATED STATEMENTS OF CASH FLOWS
YEARS ENDED JUNE 30, 2012 AND 2011

Cash Flows from Operating Activities
Changes in net assets
Adjustments to reconcile changes in net assets to
net cash (used in) provided by operating activities:
Depreciation and amortization
Contributions restricted for long-term purposes
Investment income restricted for long-term investment
Unrealized gains on investments
(Increase) decrease in:
Grants and contracts receivable
Accounts receivable
Prepaid expenses and deposits
Increase (decrease) in:
Accounts payable and accrued expenses
Refundable advances and deferred revenues
Other liabilities
Due to funding sources

Net cash (used in) provided by operating activities

Cash Flows from Investing Activities
(Increase) decrease of memorial plots
Addition to construction in progress
Net sale (purchase) of investments
Purchase of equipment
Net cash provided by (used in) investing activities

Cash Flows from Financing Activities
Proceeds from contributions restricted for
investment in permanent endowment
Investment income restricted for pcrmanent reinvestment
Net borrowings on revolving credit agreement
Repayments of loans
Net cash provided by (used in) financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of year

Supplemental Disclosure of Cash Flow Information
Interest paid during the year

See notes to consolidated financial statements.
-7-

2012 2011

§ 343,822 § 449,568
186,081 185,843
(1,660) (71,596)
(3,694) (3,741)
(7,834) (2,535)
(1,557,057) (1,196,364)
(523,969) 134,291
(65,725) (273,617)
924,217 (722,772)
50,033 (890,323)
(3,843,774) 5,549,129
__(9.790.848) (2,142,908
(14.290.408) 1,014,975
7,500 (18,700)
(2,134,937) (598,005)
2,615,588 (446,106)
(3513 -
484,638 1,062,811
1,660 71,596

3,694 3,741
176,000 -

__ (130,492) (126,010)
50,862 (50,673
(13,754,908) (98,509)
33864861 33,963,370
$ 20,109,953 § 33,864,86!
$ 188452 § 186,240




CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30,2012 AND 2011

1. ORGANIZATIONS

Chinese-American Planning Council, Inc. (“CPC”) is a not-for-profit corporation
organized under the New York State not-for-profit corporation law. Its primary purpose
is to provide multi-social and educational services to New York City’s Chinese-American
community.

In pursuit of its purpose, CPC has organized and incorporated the following affiliates:

a.

Chinese American Local Development Corporation (‘\LDC™) whose primary purpose
is to provide advanced services, skill upgrades, and employment related resources to
individuals who are motivated to advance their careers;

Chinese American Planning Council Hore Attendant Program, Inc. (“HAP”) whose
primary purpose is to provide comprehensive personal care services at the homes of
individuals who are disabled and/or handicapped and receive payments for services
provided to qualifying clients on a per hour of service basis;

Chinese American Arts_Council, Inc. (“CAAC™ whose primary purpose is to
preserve and maintain the cultural identity of Chinese immigrants and expose
Chinese art and contemporary masters of traditional art forms to the general public;

Asian American Housing Management Company, Ine. (“AAHMC"™) whose primary
purpose is to manage low income and senior housing properties;

During the fiscal year 2012, the Board of Directors has determined that it would be in
the best interests of CPC to dissolve AAHMC and to transfer its assets to CPC.

CPC Tribeca Center, Inc. (“CTCI”) whose primary purpose is to improve the quality
of life of the needy and economically disadvantaged Asian Americans in New York

City by providing access to scrvices and resources with the goal of economic self-
sufficiency and integration in the American mainstream. CTCI establishes and
operates a facility which can accommodate childcare services and home health care
services programs; and,



CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

1. ORGANIZATIONS - CONTINUED
f Nan Shan Local Development Corp. (“NSLDC”) whose main purposes are to plan,

promote and execute programs in the County of Queens, aimed at improving the quality
of life of its residents, and to achieve certain educational and charitable objectives while
promoting and maximizing adult employment opportunities through residential
rehabilitation and development and developing, operating and maintaining commercial
and recreational facilities.

CPC, LDC, HAP, CAAC, CTCI and NSLDC are exempt from federal income tax under
Section 501(c)(3) of the Internal Revenue Code. AAHMC is a for profit corporation
incorporated in the State of New York.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying consolidated financial statements include the accounts of CPC, LDC,
HAP, CAAC, AAHMC, CTCI and NSLDC (collectively, “CPC and Affiliates”). All
significant inter-company transactions and accounts have been eliminated in these
consolidated financial statements.

Basis of Accounting and Financial Statement Presentation

CPC, LDC, HAP, CAAC, CTCI and NSLDC report information regarding its
financial position and activities according to three classes of net assets: unrestricted
net assets, temporarily restricted net assets, and permanently restricted net assets,
described as follows:

Unrestricted net assets — Consists of net assets that are neither permanently nor
temporarily restricted by donor-imposed stipulations.

Temporarily restricted net assets — Consists of assets whose use by CPC and
Affiliates are limited by donor-imposed stipulations that either expire by passage
of time or can be fulfilled and removed by actions of the organization. The
temporarily restricted assets include all revenues and contributions designated for
program activities.

Permanently restricted net assets — Consists of assets whosc use by CPC and
Affiliates are subject to donor-imposed stipulations that the funds be maintained in
perpetuity and only the interests earned from the investment of such funds may be
released from restrictions and used in CPC and its Affiliates’ operations.



CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS — CONTINUED

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES —- CONTINUED

Basis of Accounting and Financial Statement Presentation — Continued

LDC, HAP, CAAC, CTCI and NSLDC do not have permanently restricted assets as of
June 30, 2012 and 2011, CPC has $73,256 in permanently restricted endowment funds as
of June 30, 2012,

The financial statements have been prepared on the accrual basis of accounting and
accordingly reflect all significant receivables, payables, and other liabilities.

Cash and Cash Equivalents

For financial statement purposes, CPC and Affiliates considers all cash and other highly
liquid instruments with original maturities of three months or less to be cash equivalents.

Investments

Investments in marketable securities with determinable fair values and all investments in
debt securities are reported at their fair value in the Statement of Financial Position. All
gains and losses arising from the sale or other disposition of investments and other non-
cash assets are included in the accompanying statements of support, revenues and
expenses as part of other income and public support and are accounted for as follows:

o Increases in permanently restricted net assets if the terms of the donation require
that they be added to the principal of permanently restricted net assets;

 Increases in temporarily restricted net assets if the terms of the donation impose
restrictions on the current use of the income or net gains; and,

¢ Increases in unrestricted net assets in all other cases.
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CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS ~ CONTINUED

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED

Support and Revenues

Grants and contributions are recorded as revenues when received, or when amounts and
collectibility are known, and considered to be available for unrestricted use unless
specifically restricted by donors. Grants reimbursing expenditures are recognized as
support for the amount expended during the period. Amounts received prior to the time
related expenses were incurred are reflected as a liability to the funding source.

Property and Equipment

Property and equipment purchased with an acquisition cost of $1,000 and above are
carried at cost and those acquired by gifts and bequests are carried at appraised or fair
market value at the date of the gift, less accumulated depreciation. Depreciation and
amortization are computed on the straight-line method over the estimated useful lives of
the assets.

Equipment purchased by CPC and HAP with funds provided through grant contracts
under which title remains with the grantor are expensed at the time of purchase.

Vacation lL.eave

In accordance with the rules set forth in CPC’s personnel manual and other union
regulations that supplant the rules of the personnel manual, CPC and Affiliates have
accrued $659,326 and $723,320 of vacation cxpense on CPC’s financial statements,
$156,802 and $146,516 on HAP’s financial statements and $6,161 and $5,333 on
CAAC’s financial statements as of June 30, 2012 and 2011, respectively.

Contributed Services and Property

Contributions of donated non-cash assets are recorded at their fair values in the period
received. Contributions of donated services that create or enhance non-financial assets or
that require specialized skills, that are provided by individuals possessing those skills and
would typically need to be purchased if not provided by donation, are recorded at their
fair values in the period services are provided. A substantial number of volunteers have
donated significant amounts of time to CPC and its Affiliates various program services;
however, these donated services are not reflected in the consolidated financial statements
since they do not meet the recognition criteria.
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CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES —- CONTINUED

Interfund Obligations

Interfund obligations are currently payable and do not bear interest.

Allocation of Costs

Allocation of common costs to programs is based on actual usage and percentage of
personnel time devoted to each program. Allocation of funds to programs is determined
in accordance with the grant provisions.

Use of Estimates

Management uses estimates and assumptions in preparing financial statements. Those
estimates and assumptions affect the reported amounts of assets and liabilities, the
disclosure of contingent assets and liabilities, and the reported revenues and expenses.
Actual results could differ from those estimates.

Accounting for Uncertain Tax Positions

CPC and Affiliates adopted the provisions pertaining to uncertain tax positions (ASC
740). The adoption of ASC 740 did not have any impact on CPC and Affiliates’
financial statements because there were no uncertain tax positions that qualify for either
recognition or disclosure in the financial statements.

Endowment Funds

CPC’s endowment funds consist of two individual funds established for a variety of
purposes and is reported in the permanently restricted net assets. As required by
generally accepted accounting principles, net assets associatcd with endowment funds are
classified and reported based on the existence or absence of donor-imposed restrictions.
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CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS ~ CONTINUED

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES — CONTINUED
Endowment Funds - Continued

CPC’s Board of Directors has interpreted the New York Prudent Management of
Institutional Funds Act (“NYPMIFA") as requiring the preservation of the fair value of
the original gift as of the gift date of the donor-restricted endowment funds in the absence
of explicit donor stipulations to the contrary. As a result of this interpretation, CpC
classifies as permanently restricted net assets (a) the original value of gift donated to the
permanent endowment, (b) the original value of subsequent gift to the permanent
endowment, and (c) accumulations to the permanent endowment made in accordance
with the direction of the applicable donor gift instrument at the time the accumulation is
added to the fund. The remaining portion of the donor-restricted endowment fund that is
not classified in permanently restricted net assets is classified as temporarily restricted net
assets until those amounts are appropriated for expenditure by CPC in a manner
consistent with the standard of prudence prescribed by NYPMIFA.

In accordance with NYPMIFA, CPC considers the following factors in making a
determination to appropriate or accumulate donor-restricted endowment funds: (1) the
duration and preservation of the various funds, (2) the purposes of the donor-restricted
endowment funds, (3) general economic conditions, (4) the possible effect of inflation
and deflation, (5) the expected total return from income and the appreciation of
investments, (6) other resources of CPC, and (7) CPC’s investment policies.

Investment Return Objectives, Risk Parameters and Strategies. CPC had adopted
investment and spending policics, approved by the Board of Directors, for endowment
assets that attempt to provide a predictable strcam of funding to programs supported by
its endowment funds while also maintaining the purchasing power of those endowment
assets over the long-term. Accordingly, the investment process seeks to achieve an after-
cost total rate of return, including investment income as well as capital appreciation,
which exceeds the annual distribution with acceptable levels of risk. Endowment assets
are invested in a well-diversified asset mix, which includes equity and debt securities,
that is intended to result in a consistent inflation-protected rate of return that has
sufficient liquidity to make an annual distribution of 4% to 5% while growing the fuuds if
possible. Therefore, CPC expects its cndowment assets, over time, to produce an average
rate of return of approximately 8% annually. Actual returns in any given year may vary
from this amount. Investment risk is measured in terms of the total endowment fund;
investment assets and allocation between asset classes and strategies arc managed to not
expose the fund to unacceptable levels of risk.
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CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED
Endowment Funds — Continued

Spending Policy. CPC shall expend income and appreciation on the fund on a total return
basis in accordance with standards applicable under the New York State Not-for-Profit
Corporation Law and NYPMIFA at a percentage of total return deecmed prudent by the
Board. In establishing this policy, CPC considered the long-term expected return on its
investment assets, the nature and duration of the individual endowment funds, which
must be maintained in perpetuity because of donor-restrictions, and the possible effects of
inflation. CPC expects the current spending policy to allow its endowment funds to grow
at a nominal average rate of 5% annually. This is consistent with CPC’s objective to
maintain the purchasing power of the endowment assets as well as to provide additional
real growth through investment return.

Reclassifications

Certain prior year amounts have been reclassified to conform to the current year’s
financial statement presentation.

CASH AND CASH EQUIVALENTS

The account consists of the following as of June 30, 2012 and 2011:

2012 2011
Petty cash funds $ 6,678 $ 7,669
Operating funds 16,830,626 12,016,024
Payroll accounts 1,541,148 16,179,869
Short-term certificates of deposit 1,731,501 5,661,299

$ 20,109,953 § 33,864,861

CPC and Affiliates maintain cash balances at several banks. Accounts at each institution
are insured by the Federal Depository Insurance Coverage (FDIC) up to $250,000.
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CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS — CONTINUED

4. GRANTS AND CONTRACTS RECEIVABLE

The account consists of the following as of June 30, 2012 and 2011:

2012 2011
From government grants $ 17,965,290 $ 16,539,080
From private foundations 131,318 471

$ 18,096,608 $‘ 16,539,551

5. INVESTMENTS AND FAIR VALUE MEASUREMENTS

Investments at June 30, 2012 and 2011 are as follows:

2012
Cost Fair Value Level 2
Certificates of deposit $ 1,787,113 $ 1,787,113 § 1,787,113
Money market placements 104,424 104,424 104,424
Fixed income 220,831 254,709 254,709
Daily income fund 17,637 17,637 17,637

$ 2,130,005 $ 2,163,883 § 2,163,883

2011
Cost Fair Value Level 2
Certificates of deposit $ 4,257,831 §$ 4,257,831 § 4,257,831
Money market placements 273,815 273,815 273,815
Fixed income 220,831 234,020 234,020
Daily income fund 5,972 5,972 5,972

$ 4,758,449 $ 4,771,638 § 4,771,638

Investments in certificates of deposit are carried at face value plus accrued earnings,
which approximates its fair value. Fair values for investments in money market are
determined based on net asset value of shares held by CPC at year-end. Fair values for
investments in municipal bonds are determined based on bids, prices within the bid offer
spread, closing prices or matrix methodology that uses data relating to other securities
whose prices are more ascertainable to produce a hypothetical pricc based on the
estimated yield spread relationship between the securities.
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CHINESE-AMERICAN PLANNING COUNCIL, INC., AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS — CONTINUED

5. INVESTMENTS AND FAIR VALUE MEASUREMENTS — CONTINUED

Investment income for the years ended June 30, 2012 and 2011 are summarized as

follows:
2012 2011
Dividends and interest $ 34,085 § 38,566
Net appreciation
Equities and options - 121,232
Fixed income fund 7,834 2,535
Total net appreciation 7,834 123,767

3 41919 § 162,333

6. PROPERTY AND EQUIPMENT

The account consists of the following as of June 30,2012 and 2011:

Estimated
Life 2012 2011
Non-Depreciable Assets
Land $ 1,350,183 $ 1,350,183
Construction-in-progress 3,683,554 1,548,617
Total non-depreciable assets 5.033.737 2,898,800
Depreciable Assets
Building 39 years 7,155,688 7,155,688
Leasehold improvements 5 years 203,298 203,298
Equipment 5 years 119,405 119,714
Fumniture and fixtures 5 years 30,487 30,487
Vehicle 5 years _ 28328 28,328
Total depreciable assets 7,537,206 7,537,515
Less: Accumulated depreciation and amortization (982.581) (800,322)
Net depreciable assets 6,554,625 ___ 6,737,193

$ 11,588,362 $ 9.635,993
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CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

7. ACCOUNTS PAYABLE AND ACCRUED EXPENSES

The account consists of the following as of June 30, 2012 and 2011:

2012 2011
Vendor payables $§ 1,172,591 § 934,625
Payroll and related taxes 8,186,642 7,500,391

$ 9,359,233 §$ 8435016

8. REFUNDABLE ADVANCES AND DEFERRED REVENUES

The account consists of the following as of June 30, 2012 and 2011:

2012 2011
From government grants $ 82,923 § 8,185
From private foundations 205,999 230,704

$ 288,922 § 238,889

9. OTHER LIABILITIES

The account consists of the following as of June 30, 2012 and 2011:

2012 2011
Custodial funds - CPC $ 2,982,818 $ 2,862,553
Unclaimed wages - HAP 49,929 62,252
Others
CPC 859,056 1,006,225
HAP 1,786,384 5,590,931
Totals § 5,678,187 § 9,521,961

HAP’s other liabilities of $1,786,384 as of June 30, 2012 represents liability for the rate
adjustments of $0.28 for the period beginning April 1, 2008 to June 30, 2012 which was
rescinded and is pending recoupment by the HRA.

Included in CPC’s other liabilities of $859,056 as of June 30, 2012 is the $151,750 grant
for Karen Liu Child Care Staff Development Fund which is composed of $113,750
received from Ong Family Foundation and $38,000 from Lin and Susie Chen Foundation.
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CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS — CONTINUED

10.

11.

OTHER LIABILITIES - CONTINUED

Certain programs of CPC formed advisory committees to raise funds for related and
specific purposes. Disbursements from these funds must have the authorization from
their respective advisory committees. CPC’s role is to oversee that the disbursements are
in accordance with CPC’s by-laws and the restrictions originally set forth by the
committees. As of June 30, 2012 and 2011, the balances related to these activities, which
are included in the accompanying consolidated financial statements are as follows:

2012 2011
Cash and cash equivalents $ 1,420,654 § 1,303,052
Investments 1,499,755 1,489,592
Memorial plots B 62,409 69,909
Total Assets 2,982,818 2,862,553
Less: Total liabilities (2,982,818) (2,862,553)
Net Assets $ - 3 -

DUE TO FUNDING SOURCES

One of CPC’s affiliates, HAP, provides personal care services pursuant to a contract with
the City of New York, Human Resources Administration, Department of Social Services
(“HRA™). The gross billings generated for such services during the fiscal years ended June
30, 2012 and 2011, amounted to $91,156,355 and $97,315,717, respectively, and the total
expenses associated with providing such services amounted to $88,796,462 and
$93,716,657, respectively. In accordance with the HRA contract, total amounts received in
excess of total HAP expenses are to be remitted to HRA and are, therefore, not recorded as
net assets in the accompanying consolidated financial statements. As of June 30, 2012 and
2011, due to HRA amounted to $25,721,669 and $35,512,517, respectively.

MORTGAGE PAYABLE

CPC Tribeca Center, Inc. (the “Borrower”) obtained a mortgage loan from HSBC Bank
USA, National Association (the “Bank”) in the amount of $5,025,000 to finance the
purchase of the property located at One York Street, 1/F-3/F, New York, NY 10013. The
loan has a ten-year term and bears an interest rate of 3.83% per annum. As of June 30,
2012 and 2011, the outstanding mortgage loan balance amounted to $4,607,009 and
$4,737,502, respectively. The loan is collateralized by the property at One York Street,
1/F-3/F, New York, NY 10013 (thc “Mortgaged Premises”).
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CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS — CONTINUED

11.

MORTGAGE PAYABLE — CONTINUED

In connection with the above loan, the Borrower has agreed, among other things, to
include the following provisions on the mortgage loan documents: (a) grant the Bank the
assignment of leases and rents on the Mortgage Premises which is Chinese-American
Planning Council Home Attendant Program (“CPCHAP"); (b) prohibiting secondary
borrowing or junior liens place against the Mortgaged Premises during the terms of the
loan without prior written consent of the Bank; (c) a provision requiring maximum loan
to value ratio over the life of the loan of 75%; (d) maintain a debt service coverage of at
least 1.2:1 to be tested annually based upon the annual financial statements required to be
submitted to the Bank; (€) submission of the annual audited financial statements of the
Borrower and the Chinese-American Planning Council, Inc. (the “Corporate Guarantor”)
not later than 12 months from the fiscal year end; (f) requiring the Corporate Guarantor
to maintain & minimum net worth of $3,500,000, which is to be tested annually based on
its financial statements; (g) requiring the Corporate Guarantor and/or its affiliates to
maintain a minimum combined deposits of $8,000,000 with the Bank; (h) requiring the
major tenant, CPCHAP, to maintain in good standing including generating positive cash
flow with no operating loss, passing HRA audit and having contract with HRA renewed
from time to time, which will be tested quarterly as long as CPCHAP remains as the
tenant of the Mortgage Premises.

The future scheduled maturities of loans payable are as follows:

Years Ending June 30, Amount

2013 $ 136,150
2014 141,533
2015 147,127
2016 152,505
2017 158,972
Thereafter 3,870,722
Total $ 4,607,009

Interest expense for the years ended Junc 30, 2012 and 2011 were $181,744 and
$186,240, respectively.
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CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS - CONTINUED

12.

13.

LOAN PAYABLE
HAP

HAP has a line of credit from a commercial bank with a credit limit of $5,675,000. The
loan bears an annual interest rate equal to one (1) percentage point above the prime rate.
The outstanding balance on the line of credit was $176,000 at June 30, 2012. The interest
expense incurred for fiscal year ended June 30, 2012 was $6,708.

NSLDC

On February 11, 2011, NSLDC obtained a construction loan facility from Cathay Bank in
the amount of $8,000,000 to fund a building construction. The construction loan is
payable in two years plus options to extend for two additional 3-month terms and bears
interest at Wall Street Journal Prime rate plus 1% per annum with a floor rate of 6.50%.
There were no drawdowns from the construction loan during the year ended June 30,
2012 and 2011. The loan is guaranteed by CPC and collateralized by the land and all
improvements located at 133-12 and 133-14 41st Street Avenue, Flushing, New York.

In addition, Cathay Bank made available to NSLDC a permanent loan in the amount of
$7,400,000 to take out the construction loan for the property located at 133-12 and 133-
14 41st Street Avenue, Flushing, New York. The loan has a ten-year term and bears
interest at Wall Street Journal Prime rate plus 1% per annum with a floor rate of 6.00%.
The loan is guaranteed by CPC and collateralized by the property at 133-12 and 133-14
41st Street Avenue, Flushing, New York.

PENSION PLANS

HAP provides retirement and similar benefits to its union home attendant employees
through a multi-employer pension plan. Contribution to the plan is based on the number
of home attendant service hours multiplied by the pension rate of $0.185 per service hour.
Total pension expense amounted to $627,446 and $701,990, for the ycars ended June 30,
2012 and 2011.

HAP also provides a pension plan for its non-union personal assistants based on the
number of service hours multiplied by the pension rate of $0.252 and $0.175 per service
hour at June 30, 2012 and 2011. Total pension expense accrued for the personal
assistants amounted to $405,114 and $371,218 for the years ended June 30, 2012 and
2011, respectively.

In addition, HAP has an administrative pension plan to which they made payments based on

6% of the eligiblc administrative salary expenses. The pension expense at June 30, 2012 and
2011 amounted to $132,832 and $131,274, respectively.
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CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS — CONTINUED

14,

15.

LEASES

CPC leases an office space at 150 Elizabeth Street, New York under an operating lease,
which commenced on June 1, 2004 and expired on May 31, 2009. The lease was
modified and extended for a period of three years expiring on May 31, 2012. Effective
June 1, 2012, a verbal agreement was made and the rent will be based on monthly billing.
It was also verbally agreed that the lessor and lessee will give a three-month advance
notice regarding any anticipated changes to the agreement. Rental expense for the years
ended June 30, 2012 and 2011 amounted to $277,522 and $211,872, respectively.

CPC’s Day Care Centers are negotiating for renewal of lease agreements except for
Chung Pak Day Care, which has an operating lease agreement for twenty-eight years that
commenced on July 1, 1993 and will end on June 30, 2021, at an annual rate of $111,500.
Rental expense for each of the years ended June 30, 2012 and 2011 amounted to
$111,500.

Rental expenses incurred by other programs operated by CPC for the years ended June
30, 2012 and 2011 amounted to $1,420,846 and $1,335,402 respectively.

In January 2009, HAP moved to its new office space at One York Street, New York with
a monthly payment of $39,047. The lease is for a 10-year term, expiring on
January 31, 2019. HAP’s rental expense for the years ended June 30, 2012 and 2011
amounted to $475,013 and $461,177, respectively.

Tribeca Day Care Center also leases its space at One York Street, New York under an
operating lease, which will expire on January 31, 2019, and with a monthly payment of
$12,588. Tribeca Day Care Center’s rental expense for the years ended June 30, 2012
and 2011 amounted to $157,800 and $148,668, respectively.

NET ASSETS

Unrestricted net assets consist of the following as of June 30, 2012 and 2011:

2012 2011
Undesignated $ 10,004,830 § 9,585,077
Board designated . 244,580 333,699
Total unrestricted net assets $ 10.249410 $ 9.918,776
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CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS — CONTINUED

15.

NET ASSETS — CONTINUED

Board Designated Net Assets

On November 14, 2007, CPC received $600,000 from 365 Broadway Associates LLC,
the Landlord, as compensation for the early termination and surrender of the lease
agreement for its Community Services Program, effective April 19, 2007. The original
lease agreement should have expired on October 31, 2007. This amount has since been
designated by the Board to cover the following:

a. costs to be incurred in leasing and renovating a new property for the program;
and, :

b. incremental rent expenses, in the event that the new location is to be leased at a
higher rate. :

As of June 30, 2012 and 2011, total incremental costs incurred in relation to the new
lease agreement amounted to $355,420 and $266,301, respectively, and were offset
against the $600,000 payout received from the Landlord. Said funds are presented as part
of CPC’s unrestricted net assets that were designated by the Board to cover incremental
rent expenses for the Community Services Program.

Temporarily Restricted and Permanently Restricted Net Assets

Permanently restricted net assets consist of endowment funds in the amount of $73,256 as
of June 30, 2012.

The composition of and changes in donor-restricted endowment net asscts as of
June 30, 2012 are as follows:

Total Net
Temporarily Pcrmanently Endowment
Restricted Restricted Assets

Endowment net assets, beginning of year  § 3,741  $ 71596 $ 75337
Contributions - 1,660 1,660
Interest and dividends 3,694 - 3,694
Net appreciation - 7,834 - 1834
Endowment net assets, end of year $ 15269 $ 73256 §_ 88,525
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CHINESE-AMERICAN PLANNING COUNCIL, INC. AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS — CONTINUED

16.

17.

18.

CONTINGENT LIABILITIES

Grants and revenues from services rendered are subject to audit by the government
agencies. In the past, the CPC has been audited by the New York City Department of
Youth and Community Development (DYCD), the New York City Administration for
Children’s Services (NYC-ACS). HAP on the other hand undergoes annual audits from
the New York City Human Resources Administration (HRA). Management indicated
that there have been no reportable liabilities brought to its attention, and that there exists
no material liabilities outstanding at the current time.

CONCENTRATIONS OF CREDIT RISKS

Financial instruments which potentially subject CPC to a concentration of credit risk are
cash accounts with major financial institutions in excess of FDIC insurance limits. These
financial institutions have strong credit ratings and management believes that credit risk
related to these accounts is minimal.

CPC receives a substantial portion of its revenue from the U.S. Department of Health and
Human Services passed through NYC-ACS, the New York City Department for the
Aging, as well as from the U.S. Department of Labor passed through DYCD. HAP
receives all of its funding from HRA. If for any reason these grantors discontinue
funding, there is a risk that CPC and Affiliates will not be able to continue operations and
provide the services that it currently does.

SUBSEQUENT EVENTS

CPC has evaluated subsequent events through November 26, 2012, the date which the
financial statements were available to be issued. NYC-ACS ceased funding on the CPC
Day Care Program effective September 30, 2012. The City Council of New York granted
CPC with new contracts for the Day Care Programs starting October 1, 2012.
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