Orztober 120 2006

RESERVE STUDY
FOR

Sharon Park HOA - Townhouse

© by Reserve Analysis Consulting, L.L.C. - REPRODUCTION OF THIS PROGRAM IS PRORIBITED BY LAW




. HIR

-

SECTION M)

1.0

4.0

AR

600

00

O.00-8

L1004

[t

TOHE-C

L1t

Totober 42

4

200

TABLE OF CONTENTS

DESCRIPTION

T erms & ConmtdiTONS . i i ae e iia s rracaaaa s

IR Ot OR Sh @l e e e

Component Data. ..., et
{“ymponent N T TSI

Component Category Cost SUMMANY ..o

erve Study Reqguirements o T

ANSeSSIENT COMCIESION . o vis et s e trartratsenrsirc ey e

N ATTATIVE O USIOM ittt ier sttt reicereraniaeranreaniaeceaneisns

Reserve Fund Cash Projections - First and Second Ten Years....

Reserve Fund Cash Projections - Third Ten Years.......o......
Projected Fxpenditure Schedule - First Ten Years. oo
Projected Expenditure Schedule - Second Ten Years..oo....
Projected Expenditure Schedule - Third Ten Years..............
Neat 3 Years Projected Expenditures....ooooo
Goraphic HIISTEATIIS i
Resonree RETeTemees. o i i

by Resgrue Analysts Donsuiting. LG - REPRODUZTION OF THIS PROGRAM IS PROHIBITED BY LAW

sesassanen ves

- Monthly Contributinn -




T N T R A T 0 R T L

L.J

1

1o  TERMS & CONDITIONS

Staroa Park HOA - Townbhouse
1206 Sharoo Park Drive
Merde Park. California

ATTN: Board of Directors
Ri: sharon Park HOA - Townhouse

Poenie ind encosed the Kesermve Fund Anaivsis prepared for your association, The purpose of this analysis is o 1dentify the

=

major omponents 167 wiick the associatior is responsible to maintain and 10 project funding requirements adequate to
repimreplace of manliin these componens in conformance with Califonia Civil Codes § 1365 and 1365.5. The underlying
P ip e to these Code requirements is that current owners should pay their appropriate share for components as they are being

anster (hese 2osts 1o futire owners

deed ard not

TERMS & CONDITIONS OF STVDY

Tais Rewsre Tune Analesie, undertaken by Reserve Analysis Consuling, LL.C., has been condusted in compliance with
Calitaryia Tivi Coces § 367 and 13655 and in compliance with standards established by the Associatton ot Professional

Roce Aaalvass  APRA

- s . [ H : RN D T e T B
OOt e St D S e i oy o e e Ve OO TSR BB T U TUPGTT
i - Yo P T T e A B T I 1o TeT
IO B N POICTENIC I WK TSEPONSITHITY O UiT asbulidatilile.

©oihe corponent 5ot covered by the association’s anpual operating budeel.

T The conpenents oodiriaied emaining life is less than thirty (30 years from the date of this study.

I cmponente won cremanning veedid Tz 0 excess of thirny (30) vears may be included for the benefit

. but will nat be factored into the funding plan

cf baoaledge sithese o

Pt oce mimmt en o dded by the Contractee andfor it's management or staff. However. as a result of construction

mebocclogy . mamtenaoce by the Taciliny waft ar other specific local conditians, component usetul life and-ar remaining life
e o frem stepdand Renir or replazerent schedules and the resulting assessment schedules are derived by combining the
et es describer chave and reliance on taese schedules is at the Contractee's discretion. Reserve Analysis Consulting, L.L.C.
woaoe ne goatantec a0 Lo the actual performance of any components. Each components conditon. life expectancy and
canguene are based on oaval inspections anty. Inspection will be limited 10 arcas accessible to the

ginie, assumplions will be made based on available component statistical

Sompeneatsarg nat

| be nu disassemboy of components or demolition mvalved. This report will not address any factory

deioot or oo cam e cue Leomproper mantenance, system desige or mstaltadon. This Component Analysis is a statistical ani

B i ¢ B oreponsiniiit and do cot omploy methods used Jor forensic or 1oinvesiigalion or actual
Croonction o ase astwr st sl comnonents covered by this report receive reasonable maintenance by the contractee.
foonoro s Agady e Coonsul L. make: no satement of warranty. cither spectfic or implied. as o the actual fulure
PRI S G 2 11 S RN ] “”‘.\ [P SN b
T oo S comneneat achaded i ochis repos are based on current published construction industry repair or replacement

coanoand ieeal coss condione, Due o component cost changes i the future over which Reserve Analysis Consulting, 1.L.C.
Gt contey s adese e Contractes o have this study reviswed on an annual basis and make any necessary adjustments

Wins Cotttractee andong 1Cs management. Keserve Analvsts Consulting, makes no guarantee

Cactuaty b oo el at the ume of compenent repale or replacement. An infladon factor based on

S rteonstroe e pdusies inces miormation wll be used and provided 1o the Contractee for approval prior to inclusion in the

[n report

o within thw report could vary significantiy due to future conditions. Without regular. periadic

e ssh fiow ororectons m

ST e e

not ~ehv on these cesh flow projections bevond the first funding year of this report.

YDA L by Respr Anan sis Consulbing, LLC -~ REPRODUCTION OF THIS PROGRAM 1S PROHIBITED BY LAW 1.00 -1 0f1
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Board of Directors -
Lir Sharon Park HOA - Townhouse
ﬂ 200 Sharon Park Drive

IMenlo Park. C alifornia

R AMIARE I

3007] NUMBER OF UNITS IN PROJECT - 23
b s

T 197Kl NUAMBER OF BUILDINGS ANALYZED: e
AN A YLAR CNDING DATE L 12:311
2006!
Reserve Anajvsis Consulting, £.4..C. L
LSRN B 2008 (as required by the Davis-Stirling Act - 1997 o
Cop O eIl BLE ‘[\g 4\/’(7@
PECOFDS AVAILABLL YES|N | N
‘ P PR RER iReserve Analysis Consulting, L.L.C
13030 Bridgeway. Suite 303
i |Sausalito, California 94965
[fom ONeill (41513327800
1_r serveanaiysis@gmail.com FAX (4133327800
T T I T AR |Mr. Stephen Fox N T
PV Managemert
“.Mﬂ, Isianc Boulsvard, # 301 ‘
[San Mateo. California 94401 |
i(e 50)349-9113 - ]

I S SR R R e '
]

R (L TN S R RO S M Rt

BALANTTE | 338.553.49 | CURRENT RETURN ON ACCOUNT 4.00%
PR PR TONA | ANCAL OPERATING BUDGET $15.180

A1
Ry

LIt D M 2

[ $212.00 | LAST YEARS SPECIAL 4SSESSMENT. L NiA

320%] (INSCHEDULED EXPENSE RATE S0

Sl AN ANSINS TENTS R (N’N’}R MONTH TO RESERVE FUND $157.0
R o . TN ﬁ»’" 2 L0E OF COMPONSNTS )

2.00-10f1
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RESERVE STUDY REQUIREMENTS J

LESAL REQUIREMENTS

certn the currert cash res srve balanee.

cer 2 the mawor companeats o be included.

= stpplish reasonatle f components.

situblish :‘vnmrirg | fe of il components.

ciect estirated cos of all repairs.

vour o which repatr s are W oecws

cpare Smatemen ol Methndology.

Tas umo Tane e his analysis 1+ rom 2007 through 2036, These are the beginning and ending points for all repairs and

UDY METHODOLC

jeternine the arnval Rescrve contributions which will be required. a Fund Balance Methodatogy was performed. The
eplazeman cost plmu.llﬂn s 1o ensure a pusitiv vash balance in the Reserve Fund Account which will enable
red companents. L is equally important that a positive

¢oTuin e respe
¢ Tond De o taened without wlum, on Special /\:q sments or averfunding ol Reserves, The initial inflation rate used is
i : ; o of roturn on it's reserve noenunt{s) is used for

PRI R R S

AT

T comporeni nluiged D1 this analysis were 1dentified by age. quanuty and type. Upon completion ol the companent list and
e Raserve Fund Riquil'cmcn( Analysis, the report was presented to the Homeowner Agsociation's Board for approval. The

D0l vwing wouezes were use dwhen possible, o make our determinations:
L p ansund specifications.
maintenance contractors and vendors.

11 ennuracts

coentractors, maintenance contractors and vendors.

nen malr lenance staff
Aassocition management.
independent subcontractors
Io-Now.e Cumiinh surveyor,

rie imfo mation there were some assumptions made regarding existing conditions, Huture conditions and

1 g
Lionsl cireumrswances that may occur (hal would effect the cast of repairs. Some of these assumplions may come true and
e mos ot herefore. the cost al repairs and life of certain components could wary substantially. Life expectancies of all

industiy standu-d experiences. and on the components being in reasonable and ordinary condition.

cor s oneint e based o

crve b vome nat s sush condition are identitied in the Reserve Study.
L eanposent conditons were based on visual inspection. There was no disassembly of components or demoliton involved,
Tho report docs ot address any factory or product defests o an) damag due (o0 improper maintenance. system design, or
s ollainn, 1z also assumed all components will receive reasonable maintenance for their remaining life.

P coraponents vl met the following criteria were included in this report.

ment paintenance is the responsiniliny of the Association.
¢ iinot covered by the Assoc alions Annual Operating Budgct.

dlor Udn one Yedr

T vomp

5 \ st than »H vears, {Provided its pcri‘urming lo stundards)
report i3 based on current repair o5 replacemnent cosls.

RN G SRR n the future, we would advise the Association to have the Reserve
PO TUL et n an v adjustments regarding component performance and their respective

st Sancutiing, LG, - PEPRGOUCTION GF THIS PROGRAM IS PROKIBITED BY LAW 3.06-~10f1
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sei 0 COMPONENTNOTES

GENERAL NOTES:

Vngre corpenet repiacement dates wers unavailable. assumptions were made based on the visual

o od Uie compenent and it statistieal life expectancy.

T s ol @ 100 vear Hife expectancy 0 this report indicates a one - ime expenditure in the vear shown

gyear ney
% ©fer Catitorric C i Code 13655, mspections and subsequent condition reports comtained within this

identitication and inspection. No destructive testing was campleted during

! rroortwere bused onvosun

. Tus mEnection.

. C oo peconmend that e Board seel appropriate expert INSPECHiON. testing, and optmions for the
; Hosvine aeeas o concern, These mes Uiclude, but are not resiricied to:

© Leefective constroction and component instailation.
Zo Dot damage

Lnisstaton.

o-Awe

< /
S )
v :
Joiober 13 2609 oy Fasurve Anaias Sonsuiting, L L C - REPRODUCTION OF TH!S PROGRAM IS PROHIBITED BY LAWY 500-10f1




16.00 COMPONENT CATEGQORY COST SUMMARY

CODE# CATEGORY NAME TOTALS
100 FENCING §75.840.00

b CE PAINTING - SIDING & TRIM REPLACEMENT $57.500.00
300 BRUILDING 1 EXTERIOR $74.907.00
ERES BUILDING 2 EXTERIOR $74,9G7.00
=0l BLLLDING 3 EXTERIOR $74.907.00
£ BUILDING 4 EXTERIOR $74.907.00
i BUILDING 5 EXTERIOR $36.307.00

| Lo BUILDING 6 EXTERIOR $74.907.00
.00 PEST CONTROL $23.500.00

Grand Total:  $587.682.00

Cctoper 12003 by Reserve Anah oo Cons:dlting, LL.C. - REPRODUCTION OF THIS PROGRAM IS PROHIBITED BY LAW 6.00 -1 0of1
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ASSESSMENT CONCLUSION

i CLulanT et 3 T Dabid
G120 Laetmg arit per month e e
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CGiaids pleas find below any possible mereases that may be required in repulas andfor special
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800 NARRATIVE CONCLUSION B

PROPERTY DESCRIPTION:

FROPERTY CONDITION:

Po be completed with “inal Dratt.

vosnetific details or component Costs guantitics and condition please refer to the accampanying

B L ;o PR i
"‘HP{"H,' o ats dna 'L,‘H]!JUHL’.‘LL SNOLEY pagcs.

FUNTMNG ANAT VSIS

3o rccerinend that the association review and update this Reserve Analysis on an annual basis to

rabe adjusunems for component expenditures and interest and inflation raftes.

Dctober 1502008 & by Regerve Anarvsin Consulting, LL.C. - REPRODUCTION OF THIS PROGRAM IS PROHIBITED BY LAW 8.00 -10f1
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BERGE

1100 ~ NEXT 3 YEARS PROJECTED EXPENDITURES
Year 1 - 2007
PO FENCING
pE Ve gt
HLBO PEST CONTROL

PO Ineed Noarmumt Barmers

L nse cdiied Bapenses

Year 1 - 2007 Total Proposed Expenditures:

208 PAINTING - SIDING & TRIM REPLACEMENT
01 Pamt =xtrerior
e o Heplacemen:
B Heraicement

fa.00 PEST
[ T R S |

-

CONTROL,

5 cy F O
W CArnIers

nchedtied BEapenses

Yesr 2- 2008 Total Proposed Expenditures:

sear 3 - ey

200 BUTLDING T EXTERIOR
1 Aeoa Shrogle Roofing

sing Faog

i

Yy apa e

vorInit Deching - Wood Re Cap
S0 BUILDING 2 EXTERIOR
CoAGnd Sl Kool
Deereend BErrsime Rootimg
[

U3 Downopons
s P Dockme - Wood Rarting Cap
200 BUILDING 2 ENTERICR
G Woac Shingle Roofing
DT Dernieh Raisnng koafme
RN

el Do o

i ay recking - Wood kailing
a0 BUTLDING 4 EXTERIOR
' Wond snele Roofing

J

an
Sap

¥

et Dremaash Byvisting Roodm

[EER TR (=1

Jorowor (D0 T0E Gy Keserve Lnalvils Cansuiong, LL G - REFRODUCTION OF THIS PROGHAM IS PROHIBITED BY LAW

$6.000

5300

$50.000
$4.300
$3.000
$300

§2.900

560,908

$57.336
9556

20
040
400
$1.575

857.356
3»‘3’.?_"30
$3.040
$Z.400

1,575
$37.350
$0.556
$3,040

11.00-1of2



o0 NEXT3YEARSPR

6 04 Diownspouls
05 nn Decking - Woud Railine Cap
- 00 BUILDING S EXTERIOR

GrAeod St

¢ie Roofing

0 emc e Existing Roniing

o Guttes

N0 Downsaouts

52 Uing Decking - Wood Reting Cap
W0t BUILDING 6 EXTERIOR

$ 7 A ood Shingle Roofing

§.07 amolish Ixisting Rooting

©Un uners

N Gd Downshols

T are TT) "
<07 Uniy Deod

10.00 PEST CONTROL

* Repace 1Imie Bating System

R

G OT Tastul Vanunt Barmers

Urysoheduyed Fapznse

Ycar 3

“etoner Co 2K by ResRrve ANBIVELS Cansutting, L.L.C

_KEPRGDUCTION

OJECTED EXPENDITURES

- 20097

$2.400
$1.375

$43.002
§7.107
$2.280
$1.728
$1.380

o2
&
VeS|
ot
'
o O

Loy 43

N IS

"_h :L‘. 2:

- < B
o S O

4%l
w

$23,000
$500

$22.430

T
Total Proposed Eapenditures: $471.022

OF THIE PROGRAM 16 PRORIBITED 8Y LAW 11.00-20f2
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1200 GRAPHIC ILLUSTRATIONS |

RESERVE FUND BALANCE ANALYSIS |
FIRST 10 YEARS

'
1
200
L g B S0 R 4 F20T
R Ty greaan ' Eosmeon
|
T Beginsing Balanve T Ending Batance .
" i
!
|
i
L e e e }
e e - S R - -
PECERVE TN AT AN AN Q
114 “‘EI\\ F FUND BALANCE ANALYSIS
IR B B AT
COND 10 YEARS o
- R . S S - S
; |
: ;
Y i 1 ' RSl Mo O e LU0 G PR IR SR :
- PR D e 2 IR TR IR ;
|
B Beginning Balance O Ending Balance i
|
|
i
Cnee 1n 20 St era v ensulling L LG HERRGDULTION OF THIS PROSREM 15 PROMIBITED BY LAW 1200 -1 0f 2



1200 ~ GRAPHICILLUSTRATIONS

ERVE FUND BALANCE ANALYSIS
THIRD 10 YEARS

RE!

M RN . 177y IR} M0 M3

A SOSN8 St nldons &1

B Beginning Batance U bading Balance

A e 100 2u by Reserse anshy e Gonsulng. L LG, - REPRODUCTION OF THIS PROGRAM IS PROHIBITED BY LAW 12.00-20f 2




113.00 RESOURCE REFERENCES

FTHADD ceneral Conseuel on

N e Wl
NAanTE: vicane Cogt Work

CONTAUT: S
ADDRESS ATSeptas Lang
CITY. ST atis boongston, MA 02040800

PHONE. N

i ompats o ing

TRADL: 2oectrical Procing
NAME:

* AN RS SO TR
AR SN

CITY, STATE:
IPHONE.: o

A D fnbane &0 TN AL Pricing
oA NTE T T SRR TR

I Sy r . T T . .. T\'i Neam 1 PR IEEvS

LONRED B T e O S t ~ VICGITS vl 1l
SIYDIREGS Yo S

CVTY ST ATE: Foposton, N4 G2304-0800

SHONT oA

{AE ; b inierrsiion

NANME G Stephen [REAN

CUOINT A U Nanaveme it

i

ADDRES~: O Peland Boutevard

CUPY.STATE s hateo, s aliromia B4

FHONE: NI

Pioadtis Comaonen! besiacsment T

NADE e Stephen T
CONTAOT DAL Managemant

SR TSN S deang DBoulvard
CITY. ST AT S Matee. Lahitor

DRIy foviy s

Cotobier T3 LG o Fesarve Anates s Lowulting UL, - REPRODUCTION OF THIS PROGRAR 1S PROHIBITED BY 4% 1300-10f1




e RESERVE STUDY FINANCIAL SUMMARY

CONTACT INFORMATION
JA [Board of Dircctors ]
TR O ' ]Shumn Park HOA - Toswnhaouse 4}
fon ks 11200 Sharon Park Drive
IV B F DA ‘lrl\'1en]«;» Patk. California

=

-
oL
=
=
<

T S T e e e T R T T R T R

RS R L P T R L B AATH

PROPERTY INFORMATION f
H

COIANNDLOYEAR OF ST ) 20071 NUVBFR OF TNITS IN PROJECT. | 23| B8
— —]
I

LA QAT LT ‘ 1978 NUNMBER OF BUILDINGS ANALYZED: |
YEARENDING DATLE: ‘___—_—[2___—/3’_]_]

CAMGER OF CONCTRUUTION PLASES

i

STREYSI DAL INSE ECTION 2006

i

-

Reserve Analysis Consulting, L.L.C.

2008 {as required by the Davis-Stirfing Act- 1997)

VAR LA FRYSCrL ) SPETTION
VTR ANS L ULABLE yES| | NO X

R O W E R R O A Ve A VEST XY

SRR LT LS RIP AR Reserve Analysiy Consulung, LLLC
030 Bridgeway, Suite 305

3
Sausalite. Catiformia 94965
Tam O'Neitl (415) 332-7800

reservegnalysisigiomail. com FAN (4157 3327811

AN T A DR Mr. Stephen Fox

PRI Munagerent

633 Island Boulevard. # 301
San Mateo, California 94401
(650) 3499115

;

[ S338.553 | 2007 CURRENT RETURN ON ACCOUNT _ 3.00%
2007 PROJECTED REPLACEMENT EXPENSES:
CEENT 3L TR P ROENT FUNDED [ 69.66%] 2007 PROJECTED EXPENDITURECASH RATIC_____100%)
ming [ R332 2007 ANNIL CONTRIBUTION [ sa4630
IRNE [ SR eT1] 2097 MONTHLY CONTRIBUTION $3.719
L [ RIST00] 2007 UNIT PER MONTH CONTRIBUTION $161.71

3007 TOTAL SPECIAL ASSESSMENT $0

TEROUECTED BE NG

ST RTINS B

U

5 Bee s e T G

o
f PRV

i H587 687 |

L b ®
S REA R & L. 13 24 L I N

1.00 - 1 of 1

L ctober (3. L0l + by Reserve Aratysie Consulfing, LL.C. - REPRODUCTIOR OF THIS PROGRAM IS PROHIBITED BY LAW




aoe RESEFRVE STUDY REQUIREMENTS

1 EGAL REQUIREMENTS

Coattangy

Preptins e sl 8

Plortily e e corirongnis o be incinded,

cast e senande e o all components

Eseabitshoemen inyg die chall componie

Peost ot all repaas.

Dol el renairn are [ oetuy

snent o NMethodofous.

SR

i e thys analysis is ron 2007 Girough 2056, Phese arc the beginaing and ending points for all repairs and

Pl sobud oo this studs

STAPEMINT OF RESERVE STLDY METHODOLOGY
Condor i e o Reen e conilutions which will be required. @ Fund Bulance Methodoiogy was performed. The
sqpae o0t o roplocomert canl projection s fuoensure a positive cash halance in the Reserve Fund Account which will enable
FEREE LIS FE Itining (he cOmmon dred vomy . is alhv important that o positive
ae tune boon Agsensments or overlunding of Reserves The inal imflation rawe used ix
R : Che sl e ion of roturn on it - used for

s e od s analyars were ddentiied by age. quanidy and e Lpon completion of the component Tist and

i Fond Feuurement Anafvais e reporl was presenied tu the Homeowner Association's Board for approvai, The
IR EEE R TG LR SR TR AU POSSIDIC T TR OUr Jeterminatio
snd spaeciitoation:
G Con ra ors, maintengnee contractors and endors,
Ve sontnelr maiionance Contractarr ane vendors
i
L

L siterip o Lomnabion o e o wonurpmions made regparding cuanting condivona, future eonditions and

Wb sl e s s faat nay oeen et oid eftect the cast of Tepairs. Some of these assumptions may come true and

it Bie o dherenares e cost of reparoand Tife of dertamn companents sould vary substantially. Lite expectancics of ail

S N T L RISV T mdrd coneriencesand an e componenis bemg in yeasenable anc crdinary condition
G e e are i ennted o the Boser e Sty
s o onsinre e busd omo s dseal mspection. There was e dinussermbly ol compenents of demoltbon nvoived.

Lroyoduct defects o any Jumage due e Improper minienancy svstem design, o

N T SRS I ETR N B T Vi qeass v il receive ressonabie maintenance for their remaining lie
o : pre critonin were mehuded i s repoert

ssoclation

.
i e aocat o snmnd Opuratng Hod
3 | ISUTEHE EEESHERR AT 3
i (FIRPN SN RS vret Close than 30 vears (Penidod v performing 16 standaras
i i i Ccomponent o i LT OOl b b o currenl repair of replacement conl
Paty Do bnoevicans o Coer cost T e future. we would advise the Association o huve the Reserve
< ! T - 1 - O DI PUNSE BT [ VRN N
i - Do o s sice and their it

PR ETT

Urtobtar 100200 by Reserve Anslyeis Consulting, LLG - REPRODUCTION O THIS PROGRAM IS PROHIBITED BY LAW 2.00-1ot1




i

RESERVE STLDY COMPONENT SCHEDULE & PERCENT FUNDED REQUIREMENT

CSTOPS FOR DETERMINING PERCENT FUNDED:

=1

s T

HTDOTEN

RRUN

Cicadate for el companent s requred conurbutiog on it

el componen vost divded by the Bife ex

satributon nulhiplied by

>z et dplians o bank b reginred dol

UL i Tousl St St uh paee

T

Costud scoracement of repar muluphed hy
This shall not be constraeed to require the brard (o fund reserves in accordance with this caleulation.

stranght-tme™ foading micthodaloey

cetaney of the component’

{ culate e reui 2g callars e Resarves for cach component

the cumponents Hfe inservice:

o al e reanired dollars for each companent w arrive at "required dollaes i banl”
iars in bank e wTive ot pereent funded calenlation

ilctimnae

o Ak B ool ting Reserve study are derved by cash How funding catentatons

e using e fomieie described 1 paragrapli (47 07 sub-division thy 6f sechon 130025

o reseron nceded i e acaimiatated for & Component al ¢ wiven inue shall ne computed as
[

he mber of vears the component tas been n serviee divided by the uselul jife o the

( pmpoenent { Year | Lseful) Remaining Total | Anbual Totai i

Drescription ! New | Life | Life Cost ! Contrib. Req'd in Bank (
FENCING _ :
Veood 41 ity 1996 25 14 $23.280: $931° $10.243
Wiod at Lt 1997 25 15 $23.280 $931 §9.312
Wood at caats k4 R “75 23280 iy €2.704
Woad at s 2007 25 25 $6.800 $240° $6.000
PARNLING ST & PRINE RLEPLACLMENT i
Pamt Zotenors 2002 0 1 S30.000 $8.333. F41.667
Siding Replacome: 2002 G i 54,506 §730, 53.750
Frim Repalcement 202 fi v $3.000 $300 S2.500
DUILIDENG T ENTEREOE
wood Shongte Rnottng 2009 40 1 $57.336 §1.433: $54.409
Demalish Fxisting Roofing 20049 104 2 $9.5346 S‘J({f S$9.368
Coatters 200y 20 ai $3.040 $152: $2,736
trawnspouts 2009 20 2 $2,400 $124, S2. 1ok
Ut breckma - Wond Hall ne Cup 2000 20 2 $1.575 §79° 51.418
Mall Boxe- J001 20 14 S0 SRU 1300
BUILDING 2 ENTERIOE H :
Wootd Shimete Rooding 2006 48 2 $37.33¢6 51,433 $54.469
Demohish Evistne Roofine 2004 104 2 $9 356 $9¢° $9.36%
{aitlers 2000 20 2 $3.040 SES2¢ $2.736
[ nsponts 2009 20 2 31400 $120 $2.160
Lt Breckinge - Woae Hailong Cap 2009 20 2 31,575 579 S1.418
ATail Boses 2001 20 14 $1.000 $50, 5300
BEIT DENG 3 NTEROT
Woond Stunede Reofines 2000 4 2 587330 $1.433 $54.469
Doemaoinh P ne Rocfm 20049 T 2 34,330 $946 593065
Coittters 2009 20 2 53.040, S152, §2.736,
Downspouts 2009 20 2 $2.400 3120, 52,60
Uintt Deewang - Yvood Rabng Cap 2009 20 2 $1.575! §79: 1418
Nazil Boves 2001 20 W $1.008: $50° §300°
RUTLDING 4 FNTERIOK
Wood Shinele Ranhne 2080 10 2 $87.33¢6. 1,433 §54 469
Demonsh Exist ne Roodfine: 2009 1) z S9.556¢ 596 £9.365
Canttee 2000 20 2 s3.640 c152 $2,73¢
Frovensport T NG 2 §2.460 126 S260
Et Breekinn - W ood Hoharg € oap 2009 24 2 SEATA 79 S1.418
St Bese 2001 20 14! $1.,000 $50 £300
BLILDING 2 ENTERION
Wood Shingie Roafine 29 4t 2 $43.002 $1,075 S40.852
e oind fantine Kooig; 200y fou 2 ST67 §72- $7.024;
Coutters 2009 20 2 §2,280 MIEX $2,052;
Downanouis 2600 ! 20 2 $1.728: $86 $1,5585:

C.. REPRODUCTION OF TH-§ PROGRAM 35 PROHIBITED EY LAWY 3.00-10f2
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ENT SCHEDULE & PERCENT FUNDED REQUIREMENT

STEP~ F K DETERMINING PERCENT FUNDEL:

Ce U ehne for v componont o Tequired contibulion o g “straght-hime" funding methudology.
Lot Lot Gos s ke e bt vescatanoy of thie componentl
RS S Bechonee Mord Bailiae Cap 2009 20 2 $1.380 L69 §1.242
T Slath Boses 20001 20 i4 S750 $38: $225
bl BELLI N L Ly FRRIOR ‘ ; :
b Waod Shxele Roof oy 2009 40 2 §37.336 $1.433; $54.469
L2 Premobish Fusteae Hoaiap 2004 140 2 S9.556: §96. §9.365
Coners © 2000 20 2 $3.040 152" S1.736
otd Prownspouts 2009 20 2 S2.400 S12¢ S2.160
[N Veait Deviine - AW od Feeiting Cap 20109 20 2 §1.57% $79 $1.418
s Bl Boes 24 td 51.080 SRy 2300
R LOOFING REATR AL ONWANCE
Cid taofing Reou e 2006 on 99 6
P08 VERT OCONTRON :
Ry Rephace e Db ¢ bosiom tean 1A 2 (23\(‘00 2,300 IR 460
(RN el Vermiot Earriers 2006 ! o $300. ‘ ~ 356 SSUO‘
Total Value of Components: §587.682
\nnuai Component Contribufion: $26,519
‘Fotal Doltars Required: $500,353
actual Dollars In Reserve Fund: $348 553
Percvnt FPundods £9.06%
CActual dedarsdotal dotiars Requuredi —
e 3 2ily Eararyw Aralyals Lonsulfing 1t G - REPROCUCTION OF TS PROGRAM IS PROHIBITED BY LAW 3.00-20f2




4.00 GENERAL RESERVE STUDY NOTES

White gachering mormation for this Reserve Analysis, there were some assumptions made regarding
sxisting cond tions future conditons and additional circumstances. that may occur that affect the cost

Trepaire. Some of these assumplions may come rue and others may not, therefore, the cost of
cepeirs and life of tertain components could vary substantially. Life expectancies of all components

re nused on indusin standard experiences. and on the component being in reasonable and properly

Srgintamed condiion.

i L

sct. This componznt anatvsis is a statistical analysis of the components for which the Contractee has
and does not employ methods used for forensic or defect investigation or actual
construction. Thic report does not address any factory or product defects or any damage due 1o

Improper maintenance, Syslem design. or installation. It also assumed that all components would

Al compone 1t conditions were pased on a visual inspection only as required by the Davis-Stirling

recen e recsonable maintenance for their remaining lives.

aining life projections are based on industry standards, manufacturer
aiptenance information provided by the Contractee and/or H's

sok camaonent s condition, life synectancy and replacement cost avaluations

were based on visual inspections only. Inspections were iimited to areas accessible 10 nspectors.
Wher components are not accassible, assumptions will be made based on available component
davstcaleformaton,

Vi associahions are expericncing suthe siding failures that cannot be jnvestigated without

Jestruztive testing. Tais report includes a siding replacement allowance coinciding with the paint

Svole for e dentel repairs but does not account for major siding replacement. We would recommend

that 1his association’s Board of Directors engage an appropriate. professional expert to do an in-depth
inapeaior of the siding o determine s condition and likely useful life. This information,
cpecitoatens and projected costs for major siding replacement will then be incorporated into the next

Reserve Study update

Secaee 1 iness restrictions. we would recommend that the Board seck appropriate, expert inspection
e deens necessarys. teating and opinions for the following areas of concern. These may include

St et Lmatec to:

AL Defective construction and compenent installation.
3. Diry Rot damage.

C. Pest infestation.

B2 Mold infestation.

I NMotsture pengtration.

b Raot inspections and repairs.

. Baleony. deck and stair condition.

H. Stding and Trim condition.

] Window and sliding glass door installation.

Cetoher 3 D000 by Reserve Analysls Consutting, LLC. - REPRODUCTION DF THIS PROGRAM IS PROHIBITED BY LAW 4.00-1of1




Sharon Park HOA - Townhouse

For Budget Year: 2007
ASSESSMENT and RESERVE FUNDING DISCLOSURE SUMMARY

verage Reserve coatribuuon tor 2006 15 $157 00 per unit per month
r

a

The proposed average Reserve contribution for 2007 is $161.71 per unit per month
tesessments tha: varv by size or unit type are determined by the association's governing
~oeumants and are found 1n the association’s Pro Forma Operating Budget.

G0 annuai 55

ot Ao md
{ LRT Uiy

lal o

‘ e o
The total arcjectec 2007 annual assessment per univiol s $

.« :mente that have already been acheduled 16 be imposed or charged

5 of the purpose, if they have been approved by the board and/or members’

zszessTen s due Amount per unit per month Purpose of assessment

NOTE: These assessments mignt be {or purpeses ousios of the scope of the current Reserve Study
and nave Leen incluged by the party preparing the assooialion's Pro Forma Operating Budget.
sesecamants relative o Reserve Funding, if necessary are shown under auestion {3}

e

Study and other mformation available to the Board of

Coased apon the most recent Resanve o

raserve account balances be sufficient at the end of each year

pair andior replacement of major compenents during the

il the crrrently projecie

— Q.

¥ o e B
L. yes
CGoinosn ending salances ior each year of the this study are projected at tis time

snditions. unrorseen component conditions, matierial and construction costs

Futdrs 2CoONomMic G
ally. We would gnly recommend that this Board of Directors

may aler hese projections drastc
nave ther Reserve Studies updated annually
o sthaer contributions 1o Cas determined by o Board of Drectors
I s fcient reserve funds wilk be availabie cach year during the nex! 30 years:
Year Lde $ Per unit per year Average $ Per unit per month

RS & 50T § 435

SO COMPONENTE. WhICH are INCIUoEd i ihe component list are NOT inciuded in

s fung calouiauons

. study o update, as dated below. the nrojectad peginning balance n the

b e i ae
¢t LT NnEEs

fasE Ve TURT 18 3o%

Panes or s met-od of caloulatcnn para

raph (41 of subdivision (p) of Section 13685 2.5 of the

Coctoper 100006 iy Resarve Analusts Consulting. L LG, - REPRODUSTION OF TH!S PROGRANM !S PROHIBITED BY LAW 1of2




Sharon Park HOA - Townhouse
For Budget! Year: 2007
Davie- 3tnirg A0t ths required amount n the reserve fund is $500.353

NOTE "t fnancial representations set forth in this summary are based on the best estimales
of tre nreparer &t thattime  The 2stmates are subject to change

‘1) For tne ourosses of preparing a8 summary pursyant 1o this section
) P ry
“\ "E stimated remaining useful iife” means the tme reasonably calculated to remain before a

,FO
con

nu

T ntwili require replacement.
12y "Mayjo npanent’ nas the meaning used in Section 1365.5.
Comporets with ar estimated remaining useful life of more than 30 years may be included in &
slugy as & capital asset or disregaraed from the reserve caiculation, so long as the decision is
rsveaied 1n the reserve study report and reported in the Assessment and Reserve
Funditg Disclosure summary
LT Toor g3 aur subdivision tai snall accompany 2ach pro inrma operating budget or
Lamrmary reiec! tnatis geiiverec pursuant to this anticie. The form may be supplemented or
maodified 1o carfy thz nformation deiivered, so long as the minimum information set out In
subdivisicr {a.is providec.
‘&) Fo the surpess of the repon 3nd summary, the amount of reserves needed to be
sceatmliaed 100 3 component st 2 given tme shall be computed as the current cost of
azement or repar multiplied by the number of years the component has been in service
Anpmad ey tme pesh He afthe ramnanant This chall it ha construed o raquire the hoard {o

und regarcs: in acos dance with this caloulation

i Reserve Study Notes on page 4 00 of this Financial Summary

General Notes: “igas
o iurther recommeandec Board actians and disclosures

SR OVER T!ME dooe’)drm ona vduew uf racwrs such as
m?nnnﬁ ‘e actioned by future boards, unknown defects in
failures, efc. As z result, some components may experience
: at the time of replacement due to changes In
~arsactsne methods while others may cost more due toc material shortages or high demanc

st

LoWege-ea Dun. s ar svolvira aocument that represents a moment in time covering a 20 vear period

~ ancument that should b= updated annually to insure that the most current information 1s

: soiation board for making informed aecisions that are recorded in board minutes
16:omalinn members shouid review these minules regularly for knowledge of the most recent

ctopor o 260 oy Reperve nalyils Consuting, L1 0 - REPRODUCTION GF THIS PROGRAN 15 PROHIBITED BY LAW 2of2




