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S&P Global’s 2019 Investor Fact Book highlights the Company’s strong 
financial results. We achieved meaningful progress toward medium-term 
targets introduced in May 2018 (see table to right). In the first year, we 
delivered 3% revenue growth and 23% adjusted diluted EPS growth. Free 
cash flow, excluding certain items, increased 8% year-over-year to 
$2 billion. In 2018, we returned 108% of free cash flow, or $2.2 billion, to 
shareholders through share repurchases and dividends. The 108% return  
of free cash flow far exceeds the 75% of free cash flow annual return target 
we committed to on Investor Day in 2018. We also generated meaningful 
margin improvement in every business in 2018. 

In 1969, a moon landing elevated the race to space to a new level. Fifty 
years later, S&P Global’s rapid innovation group is elevating the race to 
space to a new level, only this time it’s the race to workspace. Our mission is 
to embed personalized insights and essential intelligence into the 
workspaces, workflows, and workstations of customers around the globe. 
We are taking the lead in today’s workspace race by building for the future, 
both through organic projects and acquisitions such as Kensho, Panjiva, 
and RateWatch. But it’s not only about reaching for the rising technology 
and data stars, it’s also about listening to our customers, paying close 
attention to the competitive landscape, and watching key market trends.

So, even as we continue to invest in new technology, add new data sets, 
enter new geographies, and launch new products, we know that 
empowering people and repowering relationships will produce the all-stars 
who will help propel us to the next level and provide the ingenuity, support, 
and inspiration that are so essential in powering the markets of the future. 

S&P Global
spglobal.com

Medium-term  
Outlook

2018  
Performance

Total company measures:

Organic  
revenue growth

Mid-to-high  
single-digit

3 of 4  
businesses

Adjusted diluted 
EPS growth

Low double-
digit

23%

FCF return to 
shareholders

≥75% 108%** 

Adjusted operating profit margin:

Ratings high 50s +240 bps to 
56.0%

Market  
Intelligence

mid-to-high 
30s

+200 bps to 
34.1%

Platts low 50s +200 bps to 
49.1%

Indices mid-to-high 
60s

+160 bps to 
68.0%

S&P Global low 50s +230 bps to 
48.8%

Meaningful Progress Achieved in 
2018 Toward Medium-Term Targets*

*  Medium-term targets were introduced at S&P Global’s Investor Day  
in May 2018 and refer to a 3- to 4-year horizon

**  Returned 108% of free cash flow, excluding certain items, to 
shareholders in dividends and share repurchases

Empowering People. Repowering Relationships. 
Powering the Markets of the Future.

http://www.spglobal.com
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Terms of Use

Please refer to all source material cited herein for more 
information, including information relating to disclaimers and 
intellectual property rights associated with such material.

Investments Totaling $90 Million 
to $110 Million Planned in 2019 to 
Help Fuel Additional Future Growth

Progress on New ~$100 Million, 
3-Year Cost Reduction Program

$100m goal 

$60m 
achieved in 
first year 
(2018)

$45m across support 
 functions and real estate

$15m in technology  and 
digital infrastructure

Global 
~$35m
 Domestic ratings 
in China 

Market 
Intelligence China 
initiative

Platts commercial 
expansion in Asia

Innovation 
~$30m
Ramp up ESG 
data factory

Pilot new ESG 
analytic and 
data products

Platts agriculture 
acceleration

Continued 
Kensho 
collaboration

Technology 
~$35m
Continued 
deployment of 
data science, AI, 
cloud, machine 
learning, and 
robotics tools

A Message from S&P Global 
Investor Relations…

This year we are highlighting 
new Company-wide initiatives, 
including:
Additional investments in global, innovation, 
and technology to fuel growth

 Our $100 million, three-year cost 
reduction program

And, as always, we include 
those sections most frequently 
sought by investors: 
Ten years of bond issuance data by world 
area and asset type (pages 22–26)

S&P Global Ratings’ Track Record:  Standing 
the Test of Time (page 27) 

 New this year:   Trends in the leveraged loan 
market (pages 28–29)

  How S&P Global Market Intelligence is 
harnessing new data and technology  
(pages 32–35)

 Commodity futures contract history for  
S&P Global Platts benchmarks (pages 42–43)

 S&P Dow Jones Indices Annual Survey of 
Assets (page 45)

Throughout the 2019 Investor Fact Book you 
will see examples of how the content and 
technology from our recent acquisitions  
provide rich new essential intelligence 
for our customers. You will also find 
examples of how we are applying artificial 
intelligence and machine learning to create 
new efficiencies and improve products. The 
online edition features expanded content, 
including related video content, new 
reports/studies released during the year, 
and Excel downloads of key financials.

We would greatly appreciate any suggestions 
for additional content that you would find 
useful. Please pass along your suggestions 
and let us know if you have questions.

Robert (Chip) S. Merritt
Senior Vice President,  
Investor Relations 
chip.merritt@spglobal.com 
T 212 438 4321

Celeste M. Hughes
Senior Manager, Communications  
& Shareholder Relations,  
Investor Relations 
celeste.hughes@spglobal.com 
T 212 438 2192

S&P Global’s 2019 Investor Fact Book is intended to help investors understand 
the various businesses within our Company by providing insights into the growth 
levers for each of our businesses, examples of new growth and productivity 
initiatives, and time-series data to help with historical modeling. 

mailto:chip.merritt%40spglobal.com%20?subject=
mailto:celeste.hughes%40spglobal.com%20?subject=


19% of 
SPGI Adjusted
Operating Profit

$568m

13% of 
SPGI Revenue

$837m

13% of 
SPGI Adjusted
Operating Profit

$401m

13% of 
SPGI Revenue

$815m

21% of 
SPGI Adjusted
Operating Profit

$625m

29% of 
SPGI Revenue

$1.8b

$1.6b

53% of 
SPGI Adjusted
Operating Profit

$2.9b

46% of 
SPGI Revenue
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Notes for pages 4 and 5:

 (1)  Division revenues do not include interdivision 
revenue elimination of $125 million in 2018,  
$110 million in 2017, $98 million in 2016, 
$88 million in 2015, and $86 million in 2014. 
Percentages may sum to greater than 100%

 (2)  Excludes the impact of $74 million of legal 
settlement expenses in 2018, $55 million of 
legal settlement expenses in 2017, a $10 million 
benefit related to net legal settlement insurance 
recoveries in 2016, $54 million of net legal 
settlement expenses in 2015, and $1.6 billion 
of legal and regulatory settlements in 2014

 (3)  Trucost was transferred from Indices to Market 
Intelligence in 2018. Both divisions’ results for 
2016–2018 were recast

 (4)   2018 results reflect the acquisitions of the 
RateWatch business and Panjiva, Inc. 2017 
results reflect the divestiture of QuantHouse. 
2016 results reflect the acquisition of Trucost 
and the divestitures of Standard & Poor’s 
Securities Evaluations, Inc., and Credit Market 
Analysis. 2015 results reflect the acquisition of 
SNL Financial LC

 (5)  2016 results reflect the acquisitions of PIRA 
Energy Group and RigData. Additionally, the 
Company completed the sale of J.D. Power on 
September 7, 2016, with the results included in 
Platts results through that date. 2015 results 
reflect the acquisitions of Petromedia Ltd.  
and National Automobile Dealers Association’s 
Used Car Guide. 2014 results reflect the 
acquisition of Eclipse Energy Group

 (6)  McGraw Hill Construction was sold in 2014 and 
was reclassified as a discontinued operation.  
It is excluded from results for 2014

 (7)   Includes operating profit attributable to 
noncontrolling interests ($151 million in 2018, 
$129 million in 2017, $109 million in 2016,  
$101 million in 2015, $92 million in 2014)  
as part of the S&P Dow Jones Indices joint  
venture established in June 2012

*  SPGI:  S&P Global’s operations consist of four 
reportable segments: S&P Global Ratings 
(“Ratings”), S&P Global Market Intelligence 
(“Market Intelligence”), S&P Global Platts 
(“Platts”), and S&P Dow Jones Indices (“Indices”). 
Reportable segments are referred to as divisions 
in the Company’s 2019 Investor Fact Book 
 
The Ratings division includes S&P Global Ratings, 
which is registered with the U.S. Securities and 
Exchange Commission as a Nationally Recognized 
Statistical Rating Organization (“NRSRO”); 
CRISIL Limited, a global analytical company 
incorporated in India; and certain other ratings-
related businesses. Unless otherwise noted, 
the presentations are for S&P Global Ratings as 
a division

Adjusted Operating Results by Division*:  2018

Market Intelligence (1, 3, 4)Ratings (1, 2) Platts Indices (3, 7)

The 2019 Investor Fact Book reflects:

The transfer of Trucost plc from Indices 
to Market Intelligence in 2018. Results 
recast for 2016–2018 for both divisions

The adoption of Accounting Standards 
Codification (ASC) 606 as of January 1, 
2018. ASC 606 standardizes how 
companies recognize revenue from 
customer contracts. S&P Global now 
reports revenue across five categories 
instead of three categories. Results 
recast for 2014–2018

The adoption of Accounting Standards 
Update (ASU) 2017–07. ASU 2017–07 
improves the presentation of net 
periodic pension cost and net period 
postretirement benefit cost. Results 
recast for 2014–2018
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Adjusted Operating Division Trends*:  2014–2018

See footnotes on page 4

See Appendix (pages 68–73) for notes and 
Reconciliation of Adjusted Information to U.S. GAAP 

Note for Ratings:

Excludes the impact of $74 million of legal settlement 
expenses in 2018, $55 million of legal settlement 
expenses in 2017, a $10 million benefit related to net legal 
settlement insurance recoveries in 2016, $54 million 
of net legal settlement expenses in 2015, and  
$1.6 billion of legal and regulatory settlements in 2014

Notes for Market Intelligence:

2016–2018 results recast to reflect transfer of 
Trucost to Market Intelligence from Indices

2018 results reflect the acquisitions of the RateWatch 
business and Panjiva, Inc.

2017 results reflect the divestiture of QuantHouse 

2016 results reflect the divestitures of Standard  
& Poor’s Securities Evaluations, Inc., and Credit 
Market Analysis

2015 results reflect the acquisition of SNL Financial LC

Notes for Platts:

Comparisons impacted by the sale of J.D. Power on 
September 7, 2016, with the results included in Platts 
results through that date

2016 results reflect the acquisitions of PIRA Energy 
Group and RigData

2015 results reflect the acquisitions of Petromedia 
Ltd. and National Automobile Dealers Association’s 
Used Car Guide

2014 results reflect the acquisition of Eclipse 
Energy Group

2014 results reflect McGraw Hill Construction as a 
discontinued operation

Notes for Indices:

2016–2018 results recast to reflect transfer of 
Trucost from Indices to Market Intelligence

Includes operating profit attributable to 
noncontrolling interests as part of the S&P Dow 
Jones Indices joint venture established in June 2012

Ratings (1, 2) Platts (5, 6) 
(includes J.D. Power through 9/2016)

 Indices (3, 7)Market Intelligence (1, 3, 4)



Note:  Shares repurchased are reported on a settlement-date basis

550

1,100

1,650

$2,200

Cash Returned to Shareholders
(dollars in millions)

’18’14 ’15 ’16 ’17

■ Share repurchases $ 362 $ 974 $1,123 $1,001 $1,660

■ Regular dividend 326 363 380 421 503

 Total SPGI $ 688 $1,337  $1,503 $1,422 $2,163

■ Free cash flow 
 excluding certain items $1,287 $1,386 $1,578 $1,851 $2,006

Free Cash Flow Excluding Certain Items 
(dollars in millions) 

Free Cash Flow Excluding Certain Items 
(dollars in millions) 

 $1,287 $1,386 $1,578  $1,851 $2,006

’17’16’15’14 ’18
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±75% of Annual Free Cash Flow(1) 

Returned to Shareholders

S&P Global is committed to returning excess capital to shareholders 
while maintaining a strong balance sheet

Capital Management 
Starts with Free Cash Flow 
Generation

Free cash flow, excluding 
certain items, increased  
to $2.0 billion in 2018

See page 63 for 11-year Free Cash Flow table  
and footnotes

Capital Management Philosophy

S&P Global’s capital 
management philosophy*  
is focused on: 

Responsible stewardship of 
shareholder capital

A rigorous framework for  
capital allocation

Business line accountability

A capital-light, cash flow generative 
business model

Businesses competing for capital to 
optimize portfolio

Being a disciplined acquirer

*Introduced in 2017

S&P Global has a continued commitment to 
return capital to shareholders. Under the capital 
management philosophy, at least 75% of free cash 
flow generation will be returned to shareholders 
through disciplined buybacks, dividends, and 
dividend growth. 

Dividend Aristocrat
S&P Global has increased its dividend annually  
for the last 46 years. 
 

See pages 66 and 67 for the dividend and share repurchase tables

See footnotes on page 7 



Note:  Total Shareholder Return represents stock price appreciation plus 
reinvestment of dividends

Source:  S&P Global Market Intelligence

■ SPGI    $100 $115 $130 $143 $228 $231

■ S&P 500 Index  $100 $114 $115 $129 $157 $150

■ Peer Group  $100 $115 $122 $142 $183 $208

65

130

195

$260

Total Shareholder Return (4)

(years ended December 31)

’18

$231

$150

’15’14’13 ’16 ’17

$208
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With the stock market correction at the end of 
2018, the Company’s total return to shareholders 
was 1%. That beat the 4% decline in the S&P 500; 
however, it trailed the median return of our peer 
group.(5) Looking at S&P Global’s total return  
over five and 10 years, these two periods exceeded  
both the S&P 500 and our peer group.

Key Financial Metrics

Net Present Value (NPV)

Cash Return on Invested  
Capital (ROIC)

Internal Rate of Return (IRR)

Earnings contribution

The Company continuously analyzes a 
wide range of internal investments and 
acquisitions to deliver upon strategic 
goals and enhance competitive 
positioning, allocating capital to the 
highest returning projects and holding 
our management team accountable. 

The Company is interested in  
opportunities that:

Augment benchmarks, proprietary data,  
and tools and analytics capabilities

Provide geographic diversification

Bolster recurring revenues

Provide synergies

Financial Health

Annual capital expenditures of 
approximately $120 million

Target average minimum U.S. 
cash balance of $200 million

Committed to investment-grade 
credit rating

Target an adjusted gross debt to 
adjusted EBITDA ratio of 1.75x  
to 2.25x

Notes for pages 6 and 7:

(1)  Free cash flow represents 
global operating cash flow  
less capex and certain 
excluded items

(2)  Adjusted gross debt includes 
debt, unfunded portion of 
pension liabilities (~$224 
million), S&P DJI put option 
(~$1.35 billion), and the 
expected NPV of operating 
leases (~$750 million)

(3)  Adjusted gross debt includes 
debt, unfunded portion of 
pension liabilities (~$215 
million), S&P DJI put option 
(~$1.62 billion), and the 
expected NPV of operating 
leases (~$655 million)

(4)  Calculated using dividend-
adjusted closing share price

(5)  Reflects peer group used  
in the Company’s Form 10-K 
filed with the SEC on  
February 13, 2019

Delivering Exceptional Total 
Shareholder Return

Setting Clear Financial 
Metrics for Organic and 
Inorganic Investments

Maintaining a Prudent and 
Flexible Balance Sheet

Capital Position

(dollars in millions)  

(years ended December 31) 2017 2018

Cash and cash equivalents $2,779 $1,958

Short- and long-term debt $3,569 $3,662

Adjusted gross debt $5,893 (2) $6,152 (3)

Adjusted gross debt  
to adjusted EBITDA 1.9x 1.9x
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S&P Global’s integrated operating model is designed to stimulate innovation, drive digital transformation, and ensure that all S&P Global 
businesses have access to shared digital infrastructure, data operations, and state-of-the-art engineering and technology.

Data, Technology & Innovation Underpins S&P Global’s Vision  
to Power the Markets of the Future

Data, Technology & 
Innovation Vision
S&P Global deploys secure, 
scalable, cloud-based technologies 
and machine learning to ingest, 
link, and analyze conventional and 
alternative data sources, providing 
the critical benchmarks, analytics, 
workflows, and unique insights 
essential for customers to make 
decisions with conviction.

People

Create new opportunities and 
career growth for our talent

Increase cross-divisional 
collaboration and diversity  
of ideas

Bring together all divisions as 
contributors to the operational 
services model

Operations

Solidify data & data operations 
as a priority across S&P Global

Deliver efficiencies that can be 
reinvested in the business

Enable data as a corporate 
asset; making data accessible 
to all

Clarify priorities and the 
resources allocated to work on 
those priorities

Customers

Increase focus on new  
product development and 
revenue generation

Accelerate time to market of 
new solutions and acquisitions

Simplify our innovation model 
and enable incremental and 
transformational innovation

Develop an improved, more 
consistent user experience

Data

Responsible for the creation 
of the data assets being used 
across S&P Global

Lead the development of 
enterprise data capabilities and 
services, driving best practices 
and data operations-as-a-
service model

Connected to data operations 
within divisions

Technology

Develop core platform  
services and capabilities as  
the S&P Global Platform 
partners with the divisions

Deliver division-led engineering 
projects and platforms led by 
divisional CTOs

Lead the S&P Global Program 
Management Office (PMO)  
with direct connections to 
divisional PMOs

Innovation

Coordinate and drive 
incremental and 
transformative innovation 
across S&P Global and  
partner with innovation teams 
within divisions

Drive Data & Technology 
strategic investments and 
partnerships

Lead S&P Global’s Data  
Science and Alt. Data 
Community & Academy

Our Operational 
Services Model…

Will enable us to…

The Data, Technology & Innovation Team focus is on three key areas…Six technology trends  
that will transform  
S&P Global…

Open Platform Architecture

Data Operations as a Service

Robotic Process Automation

AI/Machine Learning

Cloud Adoption

Cybersecurity

S&P GLOBAL 
OPERATING 

MODEL

D
ATA, TECHNOLOGY & IN

NOVAT
IO

N

D
IG

ITA
L INFRASTRUCTURE



2018 2019 2020 2021+

S&P Global Platts  
product launches 
- Agriculture 
-  Crude & Refined Oil
- Gas & Power
- Metals
-  Petrochemicals & Shipping

Additional content 
enhancements 

2017

SNL platform migration 

Products and users will be migrated onto the S&P Global Platform  
in multiple waves of each product migration

S&P Capital IQ platform migration

RatingsDirect® migration 

S&P Global  
Platts  
LNG Daily  
launch

Additional Ratings360™  

content enhancements/practice expansion 
-  U.S. Public Finance
- Structured Finance

- Project Finance
- Sovereigns

Ratings360™  
launch
- Corporate 
-  Financial 

Institutions 
- Insurance

Additional S&P Global Market 
Intelligence product migrations 
-  Leveraged 

Commentary & 
Data (LCD) 

-  Credit Analytics

-  Portfolio Analytics
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Platform as a Service:  The S&P Global Platform

The S&P Global Platform uses an open architecture to bring together proven offerings across the Company  
and create uniquely differentiated and powerful client solutions.

Note:  Dates reflect best estimate of initial product releases, with full platform capabilities delivered thereafter

			Began

  Completed



Investing in Technology to Bring New Insights to Market Faster

S&P Global selected a number of innovative 
technology companies in which to invest to 
keep pace with the latest developments. 
These acquisitions and investments 
reinforce the Company’s ongoing belief that 
artificial intelligence, big data, and 
automation are core capabilities required to 
succeed in information services for the 
capital and commodity markets.

S&P Global acquired Kensho in early 2018 
after an initial stake in 2016. Kensho’s 
experience will help direct an enterprise-
wide evolution of the business that enables 
us to embed new analytical capabilities in  
our products and improve user experiences 
through natural-language processing, 
visualization, and advanced search.

Fintech:  Making Investments 
Relevant to Our Future
S&P Global is investing in fintech venture capital 
funds to get exposure and access to emerging 
technologies, talent, and business models.

Green Visor Capital (San Francisco)

Arbor Ventures (Hong Kong and Tel Aviv)

The House Fund (Berkeley)

LingFeng Capital (China)

Recent Acquisitions, Investments & Collaborations

Embedding 
New Analytical 
Capabilities
Recent investments align 
the Company’s commitment 
to surface new, actionable 
insights quickly using 
leading-edge technology.

Algomi (AI and Alternative Data)

Bond information network that harnesses AI and 
data to improve financial trading decisions

Crunchbase (Alternative Data)

Delivers a broad universe of granular private-
company data

FiscalNote (Natural-Language Processing)

Provides regulatory analysis and legislative 
tracking for state, federal, and international 
issues using natural-language processing

Kensho (AI and Natural-Language Processing)

Provides next-generation analytics, machine 
learning, and data visualization

Panjiva (Machine Learning and Alternative Data)

A machine-learning and data analytics company 
providing intelligence on global supply chain data

Pragmatix* (Big Data Analytics)

Data analytics delivering risk solutions and 
business intelligence analytics to the banking, 
financial services, and insurance industries

Ursa (Alternative Data)

Aggregates and analyzes satellite data to provide 
alternative sources of market intelligence

Xpansiv (Alternative Data and Distributed-Ledger Technology)

Commodity-intelligence platform transforming 
energy-production information into DLT-powered 
format to track vital source data

Measurabl (Commercial Real Estate ESG Data Management)

Connects the real estate industry from “meter 
to market” by making it efficient to collect and 
share ESG data

*Acquired by CRISIL

Machine-Learning Technology
Quickly ingest and link alternative and 
unstructured data sets with traditional data

Natural-Language Processing (NLP)
Convert text to machine-readable format across 
thousands of documents. Leverage smart  
tagging to enhance a customer’s analysis with 
newly made digital connections

Advanced Topic Search  
Improve customers’ search results in S&P 
Global’s products to be more “Google-like” by 
using natural-language queries to surface data 
and pages of content

See page 64 for Acquisitions and Divestitures  
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Machine-Learning
Apply machine intelligence to 
transform existing workflows

Entity Linking uses machine learning 
to link data from different sources to 
correct entities without errors and 
in a fraction of the time it would take 
employees.  This unlocks the ability 
to ingest data sets that would be 
impossible with traditional methods.

Status:

In the first year, Kensho has linked new 
private-company data sets for the Market 
Intelligence platform:

-  400,000 new private companies through 
the Crunchbase collaboration

-  A further 3.8 million U.K. private 
companies planned in 2019, with more 
data sets including Chinese and other 
Asian private companies in the works

Search
Develop tools that elevate 
customer experience 

OmniSearch leverages advanced 
machine-learning techniques to 
bring natural-language search to  
S&P Global’s web and mobile 
platforms.  This enables users to find 
answers and discover content far 
more rapidly than today. 

Status:

The first release of OmniSearch was 
made available in the first half of 2019 to 
a select group of clients for preview and 
feedback. OmniSearch will be released 
in a broader capacity later in 2019 or the 
first half of 2020.

Data Visualization
Accelerate new product 
development in adjacent markets

Codex is a next-generation 
customer-oriented platform designed 
to transform the work of analysts 
who deal with text documents and 
unstructured information, helping 
them find, organize, and analyze their 
work like never before.   

Status:

A proof of concept user case has been 
created for S&P Global Ratings’ U.S. 
public finance analysts to alert them to 
new, relevant information more quickly.

Incubate early stage ideas 
for white space products 
and services 
Fostering and maintaining Kensho’s 
innovation culture 

Kensho’s data scientists and 
machine-learning engineers remain at 
their offices in Cambridge, New York, 
Washington, DC, and Los Angeles.

More than 15 patents pending

Team has time to be innovative, work 
on new ideas, and partner with the 
academic community.

Why the Kensho team is excited to 
be part of S&P Global…

Kensho’s data scientists and 
machine-learning engineers have 
access to S&P Global’s deep, rich 
data sets.

Kensho:  A Hub for Innovation and Transformation

Kensho became part of S&P Global in 2018.  Kensho has an elite engineering, data science, and product 
management team with experience from leading technology companies and training from engineering 
schools globally. Its core capabilities include machine learning, alternative-data analysis, search 
technology, and natural-language processing (NLP). S&P Global is combining Kensho’s first-to-market 
technology with S&P Global’s long history of deep, rich data and new private-company and alternative 
data sets to create a competitive advantage.

Data linking is now 100x faster with Kensho’s automated process, ensuring client 
access to comprehensive and timely new data sets

Kensho is deploying advanced technology and a start-up approach to create new revenue 
streams, reduce costs, and improve time-to-market across the Company’s divisions.
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Embracing the Essential Value of ESG

S&P Global’s comprehensive view of 
environmental, social and governance (ESG) 
throughout global markets provides companies, 
financial institutions, and governments with 
financially relevant analytics and timely data to 
assess risk, uncover opportunities, and inform 
long-term sustainable growth. Through our 
cross-divisional capabilities, we are delivering 
solutions to meet the rising market demand for 
tools, standards, and data to measure the 
performance of ESG in the global markets.

S&P Global’s cross-divisional effort to identify opportunities and risks  
in ESG is supported by a common data and technology backbone

Trucost:  A Real Plus in  
Today’s ESG Equation
Trucost is the data and analytics engine that 
powers many of S&P Global’s ESG solutions.

Trucost provides investors, companies, and 
governments with the investment-grade 
carbon, environmental, and natural capital 
investment metrics they need to:

Assess the risks and opportunities 
presented by climate change

Drive diversification and innovation

Capitalize on the transition to a low-carbon 
and resource-efficient economy

ESG Efforts within S&P Global
In 2017, S&P Global formally expressed support for the 
recommendations set forth by the Financial Stability 
Board’s Task Force on Climate-related Financial 
Disclosures (TCFD).  Through the use of our data, analytics, 
and tools, we conducted a comprehensive climate 
scenario analysis across our businesses in 2018 and 
identified our risks and opportunities. The Company’s 
inaugural TCFD report was issued in May 2019.

S&P Global is projecting a five-year revenue compound 
annual growth rate of approximately 40% from products 
and solutions that assist its clients in the transition to a 
low-carbon economy.

ESG at S&P Global

ESG Evaluations

Green Evaluations

Trucost environmental 
data available  
via Xpressfeed and 
incorporated into 
scorecards and analytics

Trucost Sustainable 
Development Goals 
(SDG) evaluation tool

Trucost climate risk 
analytics, including 
Carbon Earnings at 
Risk and 2° Portfolio 
Assessment

ESG data, news,  
and research

ESG Indices (Core ESG, 
Climate, Thematics ESG, 
and Fixed Income ESG)

ESG Scores

Carbon Scorecard

2° Scenario Planning

Clean Energy  
Outlook reports 

Enviro commodity  
market analysis

Alternative and clean 
energy commodity price 
assessments 

Energy and commodity 
news, asset data

ESG Data Factory 
feeds S&P Global’s 
ESG offerings
Data sets include:

Public- and private- 
company data

Asset-level data

Alternative data

S&P Global’s ESG offering provides 
a viewpoint that is integrated and 
aligned across the Company while 
also leveraging the unique value  
that each of our divisions brings to 
their clients.

*  S&P Global considers ESG revenue to be synonymous with 
TCFD-related revenue as climate/environmental revenue is 
bundled in the broader ESG offerings

Projected Revenue from ESG* Products  
(dollars in millions) 2018 2019 2020 2021 2022 2023

  $37 $49 $68 $98 $137 $188



Our Commitment to Operating with Purpose

S&P Global’s corporate responsibility is about finding the essential connections 
between our skills and the needs of society

Awards  
& Recognition

Our Corporate Responsibility Mission 

Our essential intelligence powers inclusive sustainable economies 
and thriving global communities. 

At S&P Global, corporate responsibility is more than philanthropy—it’s making a real difference by finding 
the essential connections between our skills and the needs of society. We develop and deliver essential 
intelligence. Data and analytics meet strategic insight, in-depth research, and trusted benchmarks, so that 
companies, governments, and individuals can make decisions with conviction. This same drive for relevance 
shapes our approach to corporate responsibility, and is integral to how we live our values of Integrity, 
Excellence, and Relevance. It’s how we use our skills and capabilities to make meaningful change.

Bridging the  
Global Skills Gap 

Equip the global workforce with 
essential STEM and digital skills
Mentored 9,000 students around the 
world in workforce-ready STEM skills

Creating an  
Inclusive Economy

Expand economic opportunities 
for the underserved and support 
advancement for women 
Launched the #ChangePays campaign 
to illuminate the positive impact of 
women in the workforce on companies, 
economies, and global communities

Promoting a  
Sustainable Future

Integrate ESG in the financial 
markets to promote sustainable 
investments and businesses
Conducted climate risk and opportunity 
analysis in line with Financial Stability 
Board guidelines; published our 
inaugural TCFD report in May 2019
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