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wWny ¥loncde« Mines?

»Fire Creek property hosts an NI 43-101 compliant Indicated Mineral
Resource exceeding 1.6 million ounces of gold equivalent

»Inferred Mineral Reserve of over 500,000 ounces of gold
»Located approximately ten miles northwest of the massive Pipeline

deposit of Barrick (7 million ounces) and five miles southeast of the
Mule Canyon deposits of Newmont (3 million ounces)

Flagsnip Properiy = Fire'Craex

Fire Creek is Klondex Mines' flagship property in North Central Nevada where the
Company has discovered an NI 43-101 compliant Indicated Mineral Resource
exceeding 1.6 million ounces of gold equivalent and an Inferred Mineral Reserve of
over 500,000 ounces of gold.

Fire Creek Project - Indicated and Inferred Resource

Gold Cut-off Classification Metric Grade | Oz, Gold*

Grade - GPT Tonnes GPT
3.0 Indicated 2,408,299 16.42 1,271,392
a.0 Inferred 1,074,308 13.57 468,356
3.0 Indicated 5,043,033 10.11 1,639,822
5.0 Inferred 1,833,423 8.63 508,799
2.0 Indicated 14,056,610 | 467 | 2,111,002
2.0 Inferred 5,877,720 3.74 | 1,068,488

* Gold equivalent with silver at 601

Deep Drilling Program Finds High-Grade Gold

Klondex's five-year journey from zero to 2.1 million ounces * of gold equivalent
resource was achieved through the focused effort of a streamlined management
team. The resource was discovered in a very cost effective manner, with total
drilling and related costs of approximately US $19.7 million as of March 31, 2009.
This puts Klondex's finding costs for its 2.1 million ounces * at approximately US
$9.19 per ounce. This finding cost is very attractive relative to industry costs and
in light of gold prices of US $900 per ounce and higher it represents substantial
value creation for Klondex shareholders.
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Klondex Mines
Gold Resource Expansion
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