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ELEMENT LIST EXPLANATION 

Introduction 

Arabian Centres Co. announces that the board of directors has 

approved by circulation a resolution dated 15 May 2020 that 

accepts the resignation of Chief Executive Officer Mr. Olivier 

Nougarou from his position effective 14 May 2020. On the 

recommendation of the Remuneration and Nominations 

Committee, the Board has approved the appointment of Mr. 

Faisal Abdullah Al Jedaie as Chief Executive Officer of the 

company effective 17 May 2020. 

On this occasion, the Board of Directors and all 

employees of the company extend their appreciation and 

gratitude to Mr. Nougarou for his valuable contributions 

to the Company as CEO. 

Mr. Nougarou will remain with the company as the BoD 

senior advisor for strategy and growth. 

ELEMENT LIST EXPLANATION 

Name of the 

Resigning CEO Mr. Olivier Nougarou 

Resignation 

Acceptance Date 2020-05-15 Corresponding to 1441-09-22 

Resignation 

Effective Date 2020-05-14 Corresponding to 1441-09-21 

Reasons for 

Resignation At his request for personal reasons. 

ELEMENT LIST EXPLANATION 

Appointment 
Type Appointment 

https://www.facebook.com/sharer/sharer.php?u=https://www.tadawul.com.sa/wps/poc?uri=link:Announcement&locale=en&anCat=23&anId=59024&cs=4321
https://twitter.com/intent/tweet?status=https%3A%2F%2Fwww.tadawul.com.sa%2Fwps%2Fpoc%3Furi%3Dlink%3AAnnouncement%26locale%3Den%26anCat%3D23%26anId%3D59024%26cs%3D4321
https://www.linkedin.com/shareArticle?summary=&source=&mini=true&title=Arabian%20Centres%20Co.%20Announces%20Resignation%20and%20Appointment%20of%20a%20CEO&url=https://www.tadawul.com.sa/wps/poc?uri=link:Announcement&locale=en&anCat=23&anId=59024&cs=4321


ELEMENT LIST EXPLANATION 

Name of the 

CEO Mr. Faisal Abdullah Al Jedaie 

Date of Board 

Resolution 2020-05-15 Corresponding to 1441-09-22 

Start Date 2020-05-17 Corresponding to 1441-09-24 

Brief Resume 

Mr. Faisal Abdullah Al Jedaie has had a distinguished career 

with wide-ranging experience in the field of business 

management, spanning 30 years in the field of retail and 

fashion. He was the founder of NESK LLC, which held the 

franchises of many international brands. 

Mr. Al Jedaie is currently chairman of Thobe Al Aseel 

Company and is a member of the Board of Directors of 

Al Mubarak Real Estate Income Fund. 

The Capital Market Authority and the Saudi Stock Exchange take no responsibility for 
the contents of this disclosure, make no representations as to its accuracy or 
completeness, and expressly disclaim any liability whatsoever for any loss arising from, 
or incurred in reliance upon, any part of this disclosure, and the issuer accepts full 
responsibility for the accuracy of the information contained in it and confirms, having 
made all reasonable enquiries, that to the best of their knowledge and belief, there are 
no other facts or information the omission of which would make the disclosure 
misleading, incomplete or inaccurate. 
 


