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Minutes of SNMMI Subcommittee on Audit 

Conference Call 
Friday, January 18, 2013 

 
 

Members:  Chairperson, Terence Beven, MD, FACNM; Erin Grady, MD; Warren R. Janowitz, 
MD, JD; William C. Lavely, MD; Cindi Luckett-Gilbert, MHA, CNMT, PET, FSNMTS; Richard 
B. Noto, MD; James M. Woolfenden, MD, FACNM 
 
SNMMI staff:  Virginia Pappas, CEO, CAE; Vincent A. Pistilli, CPA, CFO; Allen Luckett, 
Controller; Ron Jones, Accounting Manager 
 
Audit firm representatives:  Al Weber, CPA; Malav Sheth, CPA 
 

1.  Dr. Beven opened the meeting by noting that a quorum was present and providing a 
brief review of the agenda. 

 
2. Dr. Beven asked that there be a motion to approve the draft minutes of the meeting 

held on January 19, 2012. 
 

A motion was made, seconded, and a vote was taken to approved to 
accept the draft minutes of the meeting held on January 19, 2012.  The 
vote was unanimous in favor. 

 
3. Dr. Beven asked Al Weber, CPA, audit partner of McGladrey and Pullen, to review the 

results of the audit.  Mr. Weber stated that the audited financial statements for the 
fiscal year ended September 30, 2012 will be issued with an unqualified (clean) 
opinion.  Mr. Weber stated that an unqualified opinion is the highest form of assurance 
that an independent CPA firm can give a set of financial statements.  Mr. Weber 
referred members to the firm’s power point presentation.  During the presentation, Mr. 
Weber and Malav Sheth, audit manager of McGladrey and Pullen, provided an 
overview of the firm’s audit approach, financial statement highlights, accounting 
pronouncements and required communications.  Mr. Sheth stated that the audit was 
conducted as planned and that there were no difficulties encountered by the firm during 
the course of the audit.  Dr. Beven asked if there were any questions.  Hearing none, 
he asked for a motion to accept the unqualified (clean) auditors’ opinion and 
accompanying audited financial statements of SNMMI for the year ended September 
30, 2012. 
 

A motion was made, seconded, and it was approved to accept the unqualified 
(clean) auditors’ opinion and accompanying financial statements of SNMMI 
for the year ended September 30, 2012. The vote was unanimous in favor.   
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4. Dr. Beven asked that the subcommittee go into an executive session with the audit 

firm.  SNMMI staff exited the call. 
 
5.   There being no further business, Dr. Beven adjourned the meeting. 


