
 
 

 
 
 
 

 
Committee on Finance Meeting 

June 7, 2013 
Vancouver, BC, Canada 

 
Committee Members in attendance: Chairperson, Richard B. Noto, MD; Terence Beven, 
MD, FACNM; Fred H. Fahey, DSc; Brenda J. King, CNMT FSNMTS; James M. Woolfenden, 
MD, FACNM; David Brandon, MD; David Campbell, CNMT; April Mann, BA, CNMT, NCT, 
RT(N), FSNMMITS; Mike Middleton, MD, FACNM; Gary L. Dillehay, MD, FACNM, FACR 
 
SNMMI staff in attendance: Virginia Pappas, CEO; Vince Pistilli, CFO; Judy Brazel, Director 
of Meetings; Joanna Spahr, Director of Marketing; Susan Alexander, Assoc. Director of 
Communications 
 
Guests in attendance:  D. Scott Holbrook, BS, CNMT, FSNMMI-TS; Dominique Delbeke, 
MD; Kathleen Krisak, CNMT 
 
1. Welcome, introductions and quorum call 

The Chairperson, Dr. Richard B. Noto, welcomed members and staff to the meeting.  
Brief introductions of the attendees took place.  It was noted that a quorum was present. 
 

2.  Review and approval of draft minutes of the meeting held on January 26, 2013 
Dr. Noto asked for a motion to approve the draft minutes of the meeting held on     
January 26, 2013. 
 

It was moved, seconded, and a vote taken to approve the minutes of the SNMMI 
Committee on Finance meeting held on January 26, 2013.  The vote was 
unanimous in favor. 

 
3. Membership update 

Dr. Noto asked Joanna Spahr to provide an update on membership.  Ms. Spahr stated 
that Society dues revenue is projected to fall short of budget by approximately $90,000 by 
the end of the fiscal year.  Ms. Spahr stated that full membership is at 3,780 or 
approximately 250 members less than budget.  Many efforts had been undertaken to 
boost retention, but, several factors such as the overall economy, changing demographics 
and the later than usual mailing of the FY13 dues invoices had all contributed to causing 
the shortfall. 
 

4. Meetings update 
Dr. Noto asked Judy Brazel to provide an update on the Mid-Winter and Annual meetings.  
Ms. Brazel stated that the 2013 Mid-Winter Meeting (MWM) missed its registration 
budget, but, met or exceeded the sponsorship and exhibit revenue targets.  In total, the 
FY13 MWM fell approximately $24,000 short of its bottom line target.  Ms. Brazel stated 
that the FY13 Annual Meeting (AM) exceeded its pre-registration budget by approximately 
$128,000.  Ms. Brazel also stated that on-site registration is expected to meet or exceed 
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budget.  Exhibitor revenue is within approximately $13,000 of meeting budget and 
sponsorship profit will meet its budget. 
 

5.  Report from Subcommittee on Investments 
Dr. Noto asked the chairperson of the SNMMI Subcommittee on Investments, Dr. James 
M. Woolfenden, to provide the subcommittee’s report.  Dr. Woolfenden stated that the 
subcommittee had just met with the advisors from Sterling Capital Management and the 
performance of the investments was close to the benchmarks, however, the 
subcommittee’s expectation was that the performance would be closer to the 
benchmarks.  Dr. Woolfenden stated that the subcommittee is recommending the 
advisors provide a proposal that includes three investment strategies – an alternative 
investment strategy, returning to the investment strategy we had prior to the platform 
change of a little over two years ago and a continuation of the current strategy.  The cost 
of each of the three strategies is to be included in the proposal. 
 

6.  Review of April 30, 2013 Management Report 
Dr. Noto stated that FY13 was continuing to be slower than expected.  Dr. Noto asked 
Vince Pistilli to comment on the financial results through April 30, 2013.  Mr. Pistilli stated 
that through the end of April, SNMMI’s bottom line was approximately $60,000 less than 
budget.  Mr. Pistilli stated that dues revenue, advertising revenue and profit from the 
MWM were all below budget.  Mr. Pistilli stated that expenses were at or below budget for 
the year.   

 
7.  Review of FY13 projections 

Dr. Noto asked Mr. Pistilli to review the financial projections for FY13.  Mr. Pistilli stated 
that before considering the financial results of the 2013 AM, the SNMMI bottom line would 
be approximately $44,000 less than the surplus budget of $187,633.  The shortfall from 
budget is largely the result of shortfalls in dues revenue, advertising revenue, and profit 
from the MWM.   

 
8.  Review of resolutions with financial impact 

Dr. Noto stated that there was a resolution from the Publications Committee with financial 
impact to be discussed.  Dr. Noto asked the representatives of the Publications 
Committee to present their resolution.  Dr. Dominique Delbeke, JNM editor, and Susan 
Alexander each spoke about the need to produce a double issue of the JNM in August 
2013 due to a significant backlog in article submissions.  The double issue is estimated to 
cost $37,500 to produce and distribute.  None of the cost was in the FY13 budget.  There 
was discussion and Q&A regarding the resolution.  After the discussion, Dr. Noto asked if 
there were any additional questions or comments.  Hearing none, Dr. Noto asked for a 
motion to approve the financial impact of the resolution. 

  
It was moved, seconded, and a vote taken to approve the financial impact of the 
resolution to produce a double issue of the JNM in August 2013 at an 
unbudgeted cost of $37,500.  The vote was unanimous in favor. 
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9.  Unfinished business 

Dr. Noto asked if there was any unfinished business.  Hearing none from the committee’s 
members, Dr. Noto stated that there were two item of unfinished business to be 
considered by the committee in its upcoming meeting – FY14 dues rate and use of cash 
reserves.   
 
Dr. Noto reminded the members that the decision of whether or not there would be a dues 
increase had been deferred until the budget process takes place.  Dr. Noto also stated 
that the organization’s financial success of the last two fiscal years as well as the 
possibility of ending the current FY with a surplus has placed the organization in a 
position to have a certain amount of excess cash reserves.  Discussion and decisions to 
be made in the upcoming fall meeting of the committee would more than likely involve 
both topics.  

 
10. New business 
      Dr. Noto asked if there was any new business.  There was none.   
 
11. Adjournment 

The meeting was adjourned. 


