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Foreclosing on the American Dream
00 – 01:00 Billboard
Clip1 :NOW THIS HOUSE HAS BEEN EMPTY FOR QUITE A LONG TIME…

Clip 2: I NEVER FIGURED I WOULD BE IN THIS SITUATION

Clip 1: THE HOUSE HERE...

Clip 3:  WHEN WE PURCHASED OUR HOME WE WERE MAKING OVER 100-THOUSAND A YEAR NOW WE ARE LUCK TO MAKE 50 

Clip 1: YOU CAN'T KEEP YOUR HOME IF YOU DON'T HAVE A JOB

Clip 4: ITS JUST SO OVER WHELMING

From Michigan Radio, this is "Foreclosing 
On the American Dream."  

I'm Christina Shockley  

Clip Grimes: LITERALLY THESE BANKS AND OTHER FINANCIAL INSTITUTIONS LOST THEIR MINDS IN TERMS OF LENDING MONEY TO PEOPLE TO BUY A HOME WHO REALLY HAD NO ABILITY TO PAY OUT THE LOAN :10

Across the state thousands of people are losing their homes to foreclosure.

In the next hour, we’ll explore why this is happening, and how it’s affecting our communities, our state… and all of us.

We’ll hear how people are trying to keep their neighborhoods viable. 

And, we’ll understand the emotional stories behind foreclosure-- the ones that get buried beneath the headlines. 

Clip Gilliam: THIS IS RIPPING MY WHOLE FAMILY APART.

The news is next...  

 01– 06:30 news (national & local)

SEGMENT A – (12:30) SHIFTING  :06:30 to 19:00 WHAT IS FORECLOSURE?
Segment A tape = 11 minutes of tape    Less than 1:30 available for copy 

From Michigan Radio, This is “Foreclosing on the American Dream.”  I’m Christina Shockley.

For the past two and a-half years, Michigan has had one of the highest foreclosure rates in the nation.

That’s not all:  We’ve had the highest annual average unemployment rate during that time (since 2006).

This has meant that many people are in a financial tailspin, that can seem hard to get out of.

7:00 Personal story (2:45)  -- Debbie Gilliam “I’m about to lose my house.” 
(Out:  “I’ll be back to buy this house.”)




Debbie Gilliam expects to be out of her house by the end of 

August. 




?Music bump?
10:00 Feature (3:53) What happens during foreclosure – Dustin
(Out:  “She lost her home… there are thousands more like her in Michigan.”)

At what point does having a little trouble paying the bills turn into losing your house. 
Dustin Dwyer takes a look at how the foreclosure process actually works. 
14:00 Interview (4:00)--How did we get here?- Grimes   (CS)

Now, what about the bigger picture?  

What has led to the booming rate of foreclosures?  

Clip Grimes: LITERALLY THESE BANKS AND OTHER FINANCIAL INSTITUTIONS LOST THEIR MINDS IN TERMS OF LENDING MONEY TO PEOPLE TO BUY A HOME WHO REALLY HAD NO ABILITY TO PAY OUT THE LOAN :10
Don Grimes is a Senior Research Specialist for the Institute for Research on Labor, Employment, and the Economy at the University of Michigan.

.





Don, why are there so many foreclosures in Michigan?



18:00 forward promote with clip

Don Grimes is an economist at the University of Michigan.





Coming up,

if you haven’t lost your job, if there hasn’t been a divorce, if there isn’t something going on in your world, your house should not be on the market.  :07

What the foreclosure crisis means for the housing market, in about 5 minutes.
This is “Foreclosing on the American Dream” from Michigan Radio.  
=============== BREAK: 19:00 to 20:00===================

SEGMENT B – (18:30) -   :20:00 to 38:30  WHAT ARE THE EFFECTS OF FORECLOSURE?

Segment B tape = 15:20 minutes of tape (does not include Phillips cut)   Less than 3min available for copy 

TIMING WITH PHILLIPS CUT:

Segment B tape = 15:50 minutes of tape 

Less than 2:30min available for copy 

20:00 Reset of show & 2 short foreclosure facts
From Michigan Radio, This is “Foreclosing on the American Dream.”

I’m Christina Shockley.

From January of 2006 to June of 2008, more than 

106-thousand homes were lost to foreclosure in Michigan.

What we don’t know is where the people who lived in those homes went after they moved out.

That’s just not something demographers track.

Anecdotally, we can tell you that after foreclosure, most people move in with family members or friends, or rent a place to live.  

A small percentage becomes homeless.  

In some cases, people need to move out of the state to find work.

And neighborhoods are left with homes that sit empty.

21:00 Visit to Neighborhood (1:22) Curtis


That was Thelma Raziya (ruh-ZEE-ah) Curtis, giving us a sense of how foreclosure has affected her neighborhood, in northwest Detroit.

22:30 Feature (4:11) Foreclosure has a ripple effect on communities – Samilton
Foreclosures don’t hurt just the owners who lose their homes.   

Foreclosures ripple through neighborhoods and force down the price of every home that’s being sold. 

Tracy Samilton visited Jackson, Michigan, where one homeowner has stopped trying to break even on the sale of her house.  
 BALLARD: Foreclosures affect on local goverments.   (1:51)




With lower property values, come decreased tax revenues.

Charlie Ballard is a professor of economics at Michigan State University.  

Charlie, how much is the foreclosure crisis affecting local government coffers?





(back announce):



Charlie Ballard is an economist at Michigan State University.  
27:00 Story (:53) Kill You – Agosta

Agosta 1

Iq:  “THERE WAS ONE PROPERTY I WAS INSISITING ON TAKING A LOOK AT PRICE WAS EXCELLENT…”

Oq: “… EVER SINCE THEN I STOPPED LOOKING AT THEM.I CAN’T BUY INTO SOMEBODY ELSES LOSS” 

Foreclosures touch all of us… you even hear the stories standing around the office water cooler.  

Kathy Agosta is my colleague at Michigan Radio.

She told me what happened when she was looking to buy a house, and went through one that had been foreclosed on.

(back announce):

Kathy Agosta lives in Ann Arbor.

28:00 feature (3:48) Homes for homeless or Foreclosure art – Jen

VOICEOVER: “They came and took it!? Now, I only have a memory of what I was creating. Everything is gone.”n :06   
That’s what was printed on one side of a postcard that reporter Jennifer Guerra received in the mail.

On the other side, was a photograph of a lawn, a FOR SALE sign, and a front door to a house.

The postcard had no return address or contact information. 
But it did have the words:  “installation located at “Zero East Breckinridge.  Ferndale, Michigan.” 
Jennifer was intrigued, so she decided to investigate:
32:00  Personal Story (2:30)  Effect on kids - Ted and Kate Huff (audio in-house) 




Back announce:

Ted Huff and his daughter Kate live in Ypsilanti, Michigan. 
34:30 (:45) cut & copy about financial literacy 

Kate Huff knows she doesn’t want to get into the same financial situation as her Dad.
And to help kids avoid financial problems when they grow up, the state of Michigan has enacted new financial literacy requirements to get a high school diploma.

They include an economics course that covers the housing crisis and money management skills.

The new graduation guidelines go into effect for the class of 20-11.





Music Bed… leads into Jack (no intro)

25:00 Essay (2:22) The American Dream of Home Ownership

Jack Lessenberry is Michigan Radio’s Senior Political Analyst.

38:15 quick forward promote

Coming up, neighbors step in to keep vacant homes from looking that way…
  And at one point we even went in and put shades in all the windows so that the house would look occupied. Unfortunately, the bank that took it over last had their people take everything out.

That story in about 10 minutes on “Foreclosing on the American Dream” from Michigan Radio.  
============== BREAK 38:30 TO 40:00=============

SEGMENT C – (18:00) 40:00 TO 58:30 - WHAT ARE THE SOLUTIONS TO THE FORECLOSURE CRISIS?
Segment C tape = 15:23 minutes of tape    About 2:00 available for copy + 30 sec for credits.

40:00 reset

From Michigan Radio, this is “Foreclosing on the American Dream.”  

I’m Christina Shockley.

40:30 personal story (1:30) Mooney (Montage leads into story) 

(OUT: … that makes it harder.”) 

MOONEY OUTRO

46:30 feature (4:00) What Lansing is doing - Pluta 




As Michigan’s foreclosure crisis has gotten worse more and more groups started sponsoring foreclosure information forums to 

Earlier this year Michigan Attorney General Mike Cox put on a series of foreclosure informational forums around the state that attracted thousands of people looking for help.. 

And that?s what we?re about to try and help people fend for themselves and fix their individual problems. 
But until a few months ago, there were few alternatives for borrowers in trouble.   We have more from Rick Pluta at the state Capitol.   

42:30 feature (3:51) Benzie county helps people – Steve

In the meantime groups across Michigan are doing what they can to help.  

In Benzie County, one group is doing everything from helping people get their finances in order to actually buying foreclosed properties.  

Steve Carmody reports….

50:30 Feature (3:51) Neighbors keep house when houses are foreclosed – Sarah
A vacant home can blemish a tidy block almost overnight with fast-growing weeds and front porches littered with handbills. 
Some neighbors ignore those signs of abandonment. But others pull the weeds, and pick up the trash. 
Sarah Hulett visited one block in Detroit where foreclosures have made active neighbors even more committed to where they live.
55:00 personal story (2:11) Regina 





Regina Myree lives in Ypsilanti.

54:30 facts – silver linings 


Although it might be hard to perceive this if you’re going through foreclosure, there are some silver linings to this crisis.

State and local governments have learned how to help people who at risk of losing their homes.  

Groups have formed across the nation to help people deal not only with finances, but also with the emotional side of foreclosure.   

For example, some of them connect people to marriage counselors.  Financial problems can be a main factor leading to divorce.

Even though the economy is struggling, some businesses – such as repossession companies—are booming.  

And, the crisis has led to great deals for some first-time homebuyers, and people who have the means to buy additional properties.
Still, the foreclosure crisis has affected thousands of people negatively, and in many cases has created financial, emotional, and physical upheaval. 

If you’re worried about the terms of your mortgage, or if you’re facing foreclosure, there are a number of resources and groups that can help.

Visit our Web site, Michigan Radio dot org for more information.

58:00 goodbye & credits
“Foreclosing On The American Dream” was produced by Tamar Charney.  

Vincent Duffy was the story editor.  

Reporting by Steve Carmody, Dustin Dwyer, Jennifer Guerra, Sarah Hulett, and Tracy Samilton.  Essay by Jack Lessenberry.  

Production assistance from Zoe Clark, Richie Duchon, and Katherine Gorman. 

Special thanks to indie bands Emancipator, A Setting Sun, and Talk Fine for use of their music.  

I’m Christina Shockley.  
This documentary is a production of Michigan Radio, a broadcasting service of the University of Michigan.
