New EBay rules turn Philip Druce, managing director of
ff Australia's second-largest auction site
QWMtusers _ OZtion, says the rate of new memberships
has risen dramatically since eBay's
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payment policy announcement — from 250
new members a day to 650.
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"We've found we've had a lot of new mem-
bers come across, especially people who
don't want to be restricted in the payment
methods they offer," he says. "Our statistics
show that 79 per cent of buyers use direct
deposit and those buyers obviously are
going to be forced to use PayPal and pay an
extra 2.4 per cent on the transaction amount
(if they stay at eRay)."

Druce, who founded OZtion with Kelvin Yip
in 2005, says the auction site will continue to
offer buyers a wide range of payment
options including bank deposit, PayPal,
credit card, cash-on-delivery, cheques,
money orders, escrow, wire transfers and
Paymate, an Australian internet payment
rival to PayPal.




