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Global Context: Great Recession & Austerity
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Economic Restructuring
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Population Loss
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Regional equity and service coordination needed for economic growth.

Equity is a Superior Growth Strategy

Research and findings under the direction of Dr. Mildred Warner, Department of City and Regional Planning

CORNELL UNIVERSITY



Own Source Revenue - Declining
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Declining State Aid — Billion Dollar Drop

4.8

.
o

e
IN

-
N

.
o

w
[0

State aid

Billions ($2009)

W
fo)

w
~

3.2

3.0
‘07 '08 '09 '10 ‘11 '12 13 14 ‘15
Source:NYS Office of the StateComptroller. As cited by KimYunji. 2016.PhD Dissertation, Cornell University

CORNELL UNIVERSITY n

Research and findings under the direction of Dr. Mildred Warner, Department of City and Regional Planning



PROPERTYTAX REVENUE SHORTFALL IF NY PROPERTY )
TAX CAP WERE IMPLEMENTED 10 YEARSAGO

OCAL
FiscaL
STRESS
a $10.6
Actual Average 2104

? Annual Increase=4.2%  $10.1

% $10 $9.8

Q $9.5

Y

> 30% Property

S $8.9 Tax Revenue Loss

v $9

S

O

S e $8.6

2 7.8 84 -o.

S $8 S 58

= $8.0

IS 278 Projected Average

- Annual Increase

3 $7 $67 Under Tax Cap = 2.2%

X 6.9

> $6.7 »

$6

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

New York Property Tax Cap| Implications On Local Fiscal Health CORNELL UNIVERSITY

Research and findings under the direction of Dr. Mildred Warner, Department of City and Regional Planning



Solution: Is Efficiency Enough?
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The Wind Blows from West to East
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Plan for the Day

Emergency Management in Michigan Cities
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