
 Ferguson Celebrates Opening of Mega Hub

An interior look at Ferguson’s 460,000-square-foot Secaucus Mega 
Hub. The company is a wholesale distributor of plumbing supplies.
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 SCOREBergen 
Celebrates 50th  
Anniversary
SCOREBergen, the Hackensack-
based chapter of SCORE, Counselors 
to America’s Small Business, recently 
celebrated 50 years serving small 
business owners.

 “This is a wonderful occasion 
to reflect on how SCOREBergen 
has supported Bergen County small 
business owners for the last half-
century,” SCOREBergen Chairman Lew 
Marchiona said. 

Bergen County Executive James 
Tedesco III presented SCOREBergen 
with certificates of commendation from 
himself and the Bergen County Board 
of Chosen Freeholders, as well as a 
joint legislative resolution on behalf of 
the New Jersey Legislature in honor of 
SCOREBergen’s work.

“I’m pleased to congratulate 
BergenScore on its 50th anniversary. 
This is an organization that does great 
work in the county, providing mentor-
ship and guidance to the next 
generation of business leaders,” 
Tedesco said.

 Celgene to Purchase 
Facility in Summit
Summit-based Celgene Corporation 
has entered into an agreement to 
purchase the Merck & Co., Inc. re-
search and office facility located at 556 
Morris Avenue in Summit. Pending the 
completion of due diligence, the clos-
ing is planned for September. Finan-
cial terms of the agreement have not 
been disclosed.

The site includes research and 
development facilities, laboratory and 
support buildings, manufacturing capa-
bilities, storage, warehouse buildings 
and administrative office space. The 
site has approximately 850,000 square 
feet of administrative office space and 
450,000 square feet of R&D space.

“Celgene has a long relationship and 
is a proud resident of Summit,” says 
Bob Hugin, chairman and CEO of Cel-
gene. “Through this potential acquisition 
and the construction now underway of a 
new 500,000-square-foot office building 
at our 86 Morris Avenue headquarters 
location, we look forward to further 
enhancing our presence in New Jersey 
and the Summit community.”

 ACE Limited to 
Acquire Chubb
ACE Limited and The Chubb 
Corporation announce that the boards 
of directors of both companies have 
unanimously approved a definitive 
agreement under which ACE will 
acquire Chubb for $28.3 billion. 
Chubb is based in Warren and has 
approximately 3,000 employees in 
New Jersey.

Under the terms of the transaction, 
Chubb shareholders will receive $62.93 
per share in cash and 0.6019 shares of 
ACE stock. Based on the closing price 
of ACE stock on June 30, 2015, the 
total value is approximately $124.13 
per Chubb share, or $28.3 billion in 
the aggregate. ACE shareholders will 
own 70 percent of the new company, 
which will operate under the Chubb 
name globally.

According to both companies, 
the merger will “create a global 
leader in commercial and personal 
property and casualty (P&C) insurance, 
with enhanced growth and earning 
power and an exceptional balance 
of products.”

Ferguson recently celebrated the opening of its new 
460,000-square-foot Secaucus Mega Hub located at the former 
Panasonic headquarters site in the Harmon Cove district of the 
Meadowlands. The facility is designed to provide its custom-
ers in the New York-metro market with same day or next day 
product deliveries within a 100-mile radius.

The company, a wholesale distributor of plumbing supplies, 
has: approximately 145 associates at the Secaucus location; 
a fleet size of more than 50 trucks; and will stock more than 
30,000 SKUs.

Operational since March, the Mega Hub solidifies Ferguson’s 
presence in the New Jersey and New York regions, according to 
the company. It has made acquisitions in the area for the past 
20 years, starting with L&H Supply Co. in Lakewood, and more 
recently Davis & Warshow in New York City and Karl’s Appliance 
in Fairfield.
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