Corn Aug 12 Sep 12 Aug 12  Sep 12
2018/19 2018/19 Change 2019/20 2019/20 Change
Planted Acres 89.1 89.1 0.0 90.0 90.0 0.0
Harvested Acres 81.7 81.7 0.0 82.0 82.0 0.0
Yield 176.4 176.4 0.0 169.5 168.2 -1.3
Beginning Stocks 2140 2140 0 2360 2445 85
Production 14420 14420 0 13901 13799 -102
Imports 30 25 -5 50 50 0
Total Supply 16590 16585 -5 16311 16295 -16
Feed/Residual 5275 5275 0 5175 5175 0
Food/Seed/Industrial 6855 6805 -50 6905 6980 75
Ethanol 5425 5375 -50 5475 5450 -25
Domestic Use 12130 12080 -50 12080 12055 -25
Exports 2100 2060 -40 2050 2050 0
Total Use 14230 14140 -90 14131 14105 -26
Ending Stocks 2360 2445 85 2181 2190 9
Stocks/Use Ratio 16.6% 17.3% 15.4% 15.5%
Avg. Farm Price (c/lb.) 3.60 3.60 3.60 3.60
Soybean Oil Aug 12 Sep 12 Aug 12  Sep 12
2018/19 2018/19 Change 2019/20 2019/20 Change
Beginning Stocks 1955 1995 40 1740 1725 -15
Production 23995 24230 235 24535 24535 0
Imports 400 400 0 450 450 0
Total Supply 26390 26625 235 26725 26710 -15
Domestic Use 22600 22850 250 23500 23500 0
Exports 2050 2050 0 1725 1725 0
Total Use 24650 24900 250 25225 25225 0
Ending Stocks 1740 1725 -15 1500 1485 -15
Stocks/Use ratio 7.1% 6.9% 5.9% 5.9%
Avg. Farm Price (c/lb.) 28.0 28.0 29.5 29.5
All Wheat Aug 12 Sep 12 Aug 12  Sep12
2018/19 2018/19 Change 2019/20 2019/20 Change
Planted Acres 47.8 46.8 -1 45.6 45.6 0
Harvested Acres 39.6 39.6 0 38.4 38.4 0
Yield 50.0 47.6 -2.4 51.6 51.6 0
Beginning Stocks 1099 1099 0 1072 1072 0
Production 1884 1884 0 1980 1980 0
Imports 135 135 0 135 135 0
Total Supply 3118 3118 0 3187 3187 0
Food 955 955 0 960 960 0
Seed 60 60 0 68 68 0
Feed/Residual 96 96 0 170 170 0
Domestic Use 1110 1110 0 1198 1198 0
Exports 936 936 0 975 975 0
Total Use 2046 2046 0 2173 2173 0
Ending Stocks 1072 1072 0 1014 1014 0
Stocks/Use Ratio 52.4% 52.4% 46.7% 46.7%
Avg. Farm Price ($/bu.) 5.16 5.16 5.00 4.80
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This material has been prepared by a sales or trading employee or agent of CHS Hedging, LLC. and should be
considered a solicitation. This communication may contain privileged and/or confidential information and is
intended only for the use of the individual or entity to which it is addressed. If the reader of this message is not
the intended recipient, you are hereby notified that any unauthorized dissemination, distribution, and/or use of
this communication is strictly prohibited. CHS Hedging, LLC. makes no representation or warranty regarding the
correctness of any information contained herein, or the appropriateness of any transaction for any

person. There is a risk of loss when trading commodity futures and options.

Soybeans Aug 12 Sep 12 Aug 12 Sep 12
2018/19 2018/19 Change 2019/20 2019/20 Change
Planted Acres 89.2 89.2 0.0 76.7 76.7 0.0
Harvested Acres 88.1 88.1 0.0 75.9 75.9 0.0
Yield 51.6 51.6 0.0 48.5 47.9 -0.6
Beginning Stocks 438 438 0 1070 1005 -65
Production 4544 4544 0 3680 3633 -47
Imports 17 17 0 20 20 0
Total Supply 4999 4999 0 4771 4658 -113
Crush 2065 2085 20 2115 2115 0
Exports 1700 1745 45 1775 1775 0
Seed 89 89 0 96 96 0
Residual 75 75 0 30 32 2
Total Use 3926 3994 68 4016 4018 2
Ending Stocks 1070 1005 -65 755 640 -115
Stocks/Use Ratio 27.3% 25.2% 18.8% 15.9%
Avg.Farm Price ($/bu.) 8.50 8.50 8.40 8.50
Soybean Meal Aug 12 Sep 12 Aug 12 Sep 12
2018/19 2018/19 Change 2019/20 2019/20 Change
Beginning Stocks 555 555 0.0 450 450 0.0
Production 48420 48845 425.0 49650 49650 0.0
Imports 725 700 -25.0 500 500 0.0
Total Supply 49700 50100 400.0 50600 50600 0.0
Domestic 35700 35900 200.0 36500 36500 0.0
Exports 13550 13750 200.0 13700 13700 0.0
Total Use 49250 49650 400.0 50200 50200 0.0
Ending Stocks 450 450 0.0 400 400 0.0
Stocks/Use ratio 0.9% 0.9% 0.8% 0.8%
Avg. Farm Price (c/lb.) 310 310.0 300 305
Wheat By Class Hard Hard Soft
Projected 2019/2020 Winter Spring Red White Durum Total
Beginning Stocks 506 265 158 88 55 1,072
Production 840 566 257 260 57 1,980
Total Supply 1,351 896 420 353 168 3,188
Domestic Use 494 314 207 96 88 1,199
Exports 395 265 100 190 25 975
Total Use 889 579 307 286 113 2,174
Ending Stocks 462 317 113 67 54 1,013
Stocks/Use Ratio 52.0% 54.7% 36.8% 23.4% 47.8% 46.6%
Change from Hard Hard Soft
previous month Winter Spring Red White Durum Total
Beginning Stocks 0 0 0 0 0 0
Production 0 0 0 0 0 0
Total Supply 0 0 0 0 0 0
Domestic Use 0 0 0 0 0 0
Exports -10 5 5 0 0 0
Total Use -10 5 5 0 0 0
Ending Stocks 10 -5 -5 0 0 0
Stocks/Use Ratio 0 0 0 0 0 0




