
Corn Feb 11 Mar 10 Feb 11 Mar 10 Soybeans Feb 11 Mar 10 Feb 11 Mar 10

2018/19 2018/19 Change 2019/20 2019/20 Change 2018/19 2018/19 Change 2019/20 2019/20 Change

Planted Acres 88.9 88.9 0.0 89.7 89.7 0.0 Planted Acres 89.2 89.2 0.0 76.1 76.1 0.0

Harvested Acres 81.3 81.3 0.0 81.5 81.5 0.0 Harvested Acres 87.6 87.6 0.0 75.0 75.0 0.0

Yield 176.4 176.4 0.0 168.0 168.0 0.0 Yield 50.6 50.6 0.0 47.4 47.4 0.0

Beginning Stocks 2140 2140 0 2221 2221 0 Beginning Stocks 438 438 0 909 909 0

Production 14340 14340 0 13692 13692 0 Production 4428 4428 0 3558 3558 0

Imports 28 28 0 50 50 0 Imports 14 14 0 15 15 0

Total Supply 16509 16509 0 15962 15962 0 Total Supply 4880 4880 0 4482 4482 0

Feed/Residual 5432 5430 -2 5525 5525 0 Crush 2092 2092 0 2105 2105 0

Food/Seed/Industrial 6791 6793 2 6820 6820 0 Exports 1748 1748 0 1825 1825 0

Ethanol 5376 5378 2 5425 5425 0 Seed 88 88 0 96 99 3

Domestic Use 12223 12223 0 12345 12345 0 Residual 43 43 0 32 29 -3

Exports 2065 2065 0 1725 1725 0 Total Use 3971 3971 0 4058 4058 0

Total Use 14288 14288 0 14070 14070 0 Ending Stocks 909 909 0 425 425 0

Ending Stocks 2221 2221 0 1892 1892 0 Stocks/Use Ratio 22.9% 22.9% 10.5% 10.5%

Stocks/Use Ratio 15.5% 15.5% 13.4% 13.4% Avg.Farm Price ($/bu.) 8.48 8.48 8.75 8.70

Avg. Farm Price (c/lb.) 3.61 3.61 3.85 3.8  

Soybean Meal Feb 11 Mar 10 Feb 11 Mar 10

Soybean Oil Feb 11 Mar 10 Feb 11 Mar 10 2018/19 2018/19 Change 2019/20 2019/20 Change

2018/19 2018/19 Change 2019/20 2019/20 Change Beginning Stocks 555 555 0.0 402 402 0.0

Beginning Stocks 1995 1995 0 1775 1775 0 Production 48809 48814 5.0 49473 49473 0.0

Production 24195 24197 2 24290 24290 0 Imports 684 684 0.0 500 500 0.0

Imports 398 398 0 450 450 0 Total Supply 50048 50053 5.0 50375 50375 0.0

Total Supply 26589 26590 1 26515 26515 0 Domestic 36092 36097 5.0 36800 36800 0.0

Domestic Use 22872 22874 2 23100 22900 -200 Exports 13554 13554 0.0 13200 13200 0.0

Exports 1941 1941 0 1900 2100 200 Total Use 49646 49651 5.0 50000 50000 0.0

Total Use 24813 24815 2 25000 25000 0 Ending Stocks 402 402 0.0 375 375 0.0

Ending Stocks 1775 1775 0 1515 1515 0 Stocks/Use ratio 0.8% 0.8% 0.8% 0.8%

Stocks/Use ratio 7.2% 7.2% 6.1% 6.1% Avg. Farm Price (c/lb.) 308.28 308.28 305 305

Avg. Farm Price (c/lb.) 28.26 28.26 33.5 31.5

Wheat By Class Hard Hard Soft

All Wheat Feb 11 Mar 10 Feb 11 Mar 10 Projected 2016/2017 Winter Spring Red White Durum Total

2018/19 2018/19 Change 2019/20 2019/20 Change Beginning Stocks 516 263 158 88 55 1,080

Planted Acres 47.8 47.8 0 45.2 45.2 0 Production 833 522 239 272 54 1,920

Harvested Acres 39.6 39.6 0 37.2 37.2 0 Total Supply 1,354 835 402 365 149 3,105

Yield 47.6 47.6 0 51.7 51.7 0 Domestic Use 480 311 196 90 88 1,165

Beginning Stocks 1099 1099 0 1080 1080 0 Exports 390 275 100 195 40 1,000

Production 1885 1885 0 1920 1920 0 Total Use 870 586 296 285 128 2,165

Imports 135 135 0 105 105 0 Ending Stocks 484 249 106 80 21 940

Total Supply 3119 3119 0 3105 3105 0 Stocks/Use Ratio 55.6% 42.5% 35.8% 28.1% 16.4% 43.4%

Food 955 955 0 955 955 0

Seed 59 59 0 60 60 0 Change from Hard Hard Soft

Feed/Residual 90 90 0 150 150 0 previous month Winter Spring Red White Durum Total

Domestic Use 1103 1103 0 1165 1165 0 Beginning Stocks 0 0 0 0 0 0

Exports 936 936 0 1000 1000 0 Production 0 0 0 0 0 0

Total Use 2039 2039 0 2165 2165 0 Total Supply 0 0 0 0 0 0

Ending Stocks 1080 1080 0 940 940 0 Domestic Use 0 0 0 0 0 0

Stocks/Use Ratio 53.0% 53.0% 43.4% 43.4% Exports 0 0 0 0 0 0

Avg. Farm Price ($/bu.) 5.16 5.16 4.55 4.55 Total Use 0 0 0 0 0 0

Ending Stocks 0 0 0 0 0 0

Stocks/Use Ratio 0.00 0.00 0.00 0.00 0.00 0.00
This material has been prepared by a sales or trading employee or agent of CHS Hedging, LLC. and should be 
considered a solicitation. This communication may contain privileged and/or confidential information and is 
intended only for the use of the individual or entity to which it is addressed. If the reader of this message is not 
the intended recipient, you are hereby notified that any unauthorized dissemination, distribution, and/or use of 
this communication is strictly prohibited. CHS Hedging, LLC. makes no representation or warranty regarding the 
correctness of any information contained herein, or the appropriateness of any transaction for any 
person. There is a risk of loss when trading commodity futures and options. 


