
Corn Nov 9 Dec 8 Nov 9 Dec 8 Soybeans Nov 9 Dec 8 Nov 9 Dec 8

2022/23 2022/23 Change 2023/24 2023/24 Change 2022/23 2022/23 Change 2023/24 2023/24 Change

Planted Acres 88.6 88.6 0.0 94.9 94.9 0.0 Planted Acres 87.5 87.5 0.0 83.6 83.6 0.0

Harvested Acres 79.1 79.1 0.0 87.1 87.1 0.0 Harvested Acres 86.2 86.2 0.0 82.8 82.8 0.0

Yield 173.4 173.4 0.0 174.9 174.9 0.0 Yield 49.6 49.6 0.0 49.9 49.9 0.0

Beginning Stocks 1377 1377 0.0 1361 1361 0.0 Beginning Stocks 274 274 0.0 268 268 0.0

Production 13715 13715 0.0 15234 15234 0.0 Production 4270 4270 0.0 4129 4129 0.0

Imports 39 39 0.0 25 25 0.0 Imports 25 25 0.0 30 30 0.0

Total Supply 15130 15130 0.0 16621 16621 0.0 Total Supply 4569 4569 0.0 4428 4428 0.0

Feed/Residual 5549 5549 0.0 5650 5650 0.0 Crush 2212 2212 0.0 2300 2300 0.0

Food/Seed/Industrial 6558 6558 0.0 6740 6740 0.0 Exports 1992 1992 0.0 1755 1755 0.0

Ethanol 5176 5176 0.0 5325 5325 0.0 Seed 97 97 0.0 101 101 0.0

Domestic Use 12108 12108 0.0 12390 12390 0.0 Residual 0 0 0.0 26 26 0.0

Exports 1661 1661 0.0 2075 2100 25.0 Total Use 4301 4301 0.0 4182 4182 0.0

Total Use 13769 13769 0.0 14465 14490 25.0 Ending Stocks 268 268 0.0 245 245 0.0

Ending Stocks 1361 1361 0.0 2156 2131 -25.0 Stocks/Use Ratio 6.2% 6.2% 5.9% 5.9%

Stocks/Use Ratio 9.9% 9.9% 14.9% 14.7% Avg.Farm Price ($/bu.) 14.20 14.20 12.90 12.90

Avg. Farm Price ($/bu) 6.54 6.54 4.85 4.85  

Soybean Meal Nov 9 Dec 8 Nov 9 Dec 8

Soybean Oil Nov 9 Dec 8 Nov 9 Dec 8 2022/23 2022/23 Change 2023/24 2023/24 Change

2022/22 2022/23 Change 2023/24 2023/24 Change Beginning Stocks 311 311 0.0 371 371 0.0

Beginning Stocks 1991 1991 0 1602 1602 0 Production 52493 52493 0.0 54154 54154 0.0

Production 26227 26227 0 27025 27025 0 Imports 632 632 0.0 600 600 0.0

Imports 376 376 0 400 400 0 Total Supply 53436 53436 0.0 55125 55125 0.0

Total Supply 28594 28594 0 29027 29027 0 Domestic 38402 38402 0.0 39425 39425 0.0

Domestic Use 26614 26614 0 27100 27100 0 Exports 14664 14664 0.0 15300 15300 0.0

Exports 378 378 0 350 350 0 Total Use 53065 53065 0.0 54725 54725 0.0

Total Use 26992 26992 0 27450 27450 0 Ending Stocks 371 371 0.0 400 400 0.0

Ending Stocks 1602 1602 0 1577 1577 0 Stocks/Use ratio 0.7% 0.7% 0.7% 0.7%

Stocks/Use ratio 5.9% 5.9% 5.7% 5.7% Avg. Farm Price (c/lb.) 450.00 451.91 380.00 390.00

Avg. Farm Price (c/lb.) 65.00 65.26 61.00 57.00

Wheat By Class Hard Hard Soft

All Wheat Nov 9 Dec 8 Nov 9 Dec 8 Projected 2023/2024 Winter Spring Red White Durum Total

2022/23 2022/23 Change 2023/24 2023/24 Change Beginning Stocks 234 158 90 72 28 582

Planted Acres 45.7 45.7 0 49.6 49.6 0 Production 601 468 449 235 59 1812

Harvested Acres 35.5 35.5 0 37.3 37.3 0 Total Supply 860 691 549 312 127 2539

Yield 46.5 46.5 0 48.6 48.6 0 Domestic Use 435 288 256 91 85 1155

Beginning Stocks 698 698 0 582 582 0 Exports 145 225 175 155 25 725

Production 1650 1650 0 1812 1812 0 Total Use 580 513 431 246 110 1880

Imports 122 122 0 145 145 0 Ending Stocks 280 178 118 66 17 659

Total Supply 2470 2470 0 2539 2539 0 Stocks/Use Ratio 48.3% 34.7% 27.4% 26.8% 15.5% 35.1%

Food 973 973 0 970 970 0

Seed 68 68 0 65 65 0 Change from Hard Hard Soft

Feed/Residual 89 89 0 120 120 0 previous month Winter Spring Red White Durum Total

Domestic Use 1130 1130 0 1155 1155 0 Beginning Stocks 0 0 0 0 0 0

Exports 759 759 0 700 725 25 Production 0 0 0 0 0 0

Total Use 1888 1888 0 1855 1880 25 Total Supply 0 0 5 0 0 5

Ending Stocks 582 582 0 684 659 -25 Domestic Use 0 0 -6 6 0 0

Stocks/Use Ratio 30.8% 30.8% 36.9% 35.1% Exports 0 0 30 -5 0 25

Avg. Farm Price ($/bu.) 8.83 8.83 7.50 7.30 Total Use 0 0 24 -5 0 19

Ending Stocks 0 0 -30 5 0 -25

Stocks/Use Ratio 0.042 (0.046) (0.088) 0.132 (0.002) 0.002
This material has been prepared by a sales or trading employee or agent of CHS Hedging, LLC. and should be 
considered a solicitation. This communication may contain privileged and/or confidential information and is 
intended only for the use of the individual or entity to which it is addressed. If the reader of this message is not 
the intended recipient, you are hereby notified that any unauthorized dissemination, distribution, and/or use of 
this communication is strictly prohibited. CHS Hedging, LLC. makes no representation or warranty regarding the 
correctness of any information contained herein, or the appropriateness of any transaction for any 
person. There is a risk of loss when trading commodity futures and options. 


