
Corn Nov 10 Dec 10 Nov 10 Dec 10 Soybeans Nov 10 Dec 10 Nov 10 Dec 10

2013/14 2013/14 Change 2014/15 2014/15 Change 2013/14 2013/14 Change 2014/15 2014/15 Change

Planted Acres 95.5 95.4 -0.1 90.9 90.9 0.0 Planted Acres 76.8 76.8 0.0 84.2 84.2 0.0

Harvested Acres 87.7 87.7 0.0 83.1 83.1 0.0 Harvested Acres 76.3 76.3 0.0 83.4 83.4 0.0

Yield 158.8 158.8 0.0 173.4 173.4 0.0 Yield 44 44 0.0 47.5 47.5 0.0

Beginning Stocks 821 821 0 1236 1236 0 Beginning Stocks 141 141 0 92 92 0

Production 13925 13925 0 14407 14407 0 Production 3358 3358 0 3958 3958 0

Imports 36 36 0 25 25 0 Imports 72 72 0 15 15 0

Total Supply 14782 14782 0 15668 15668 0 Total Supply 3570 3570 0 4065 4065 0

Feed/Residual 5132 5132 0 5375 5375 0 Crush 1734 1734 0 1780 1780 0

Food/Seed/Industrial 6497 6497 0 6535 6545 10 Exports 1647 1647 0 1720 1760 40

Ethanol 5134 5134 0 5150 5150 0 Seed 98 98 0 92 92 0

Domestic Use 11629 11629 0 11910 11920 10 Residual 0 0 0 23 23 0

Exports 1917 1917 0 1750 1750 0 Total Use 3478 3478 0 3615 3655 40

Total Use 13546 13546 0 13660 13670 10 Ending Stocks 92 92 0 450 410 -40

Ending Stocks 1236 1236 0 2008 1998 -10 Stocks/Use Ratio 2.6% 2.6% 12.4% 11.2%

Stocks/Use Ratio 9.1% 9.1% 14.7% 14.6% Avg.Farm Price ($/bu.) 13.00 13.00 9.00-11.009.00-11.00

Avg. Farm Price (c/lb.) 4.46 4.46 3.20-3.80 3.20-3.80  

Soybean Meal Nov 10 Dec 10 Nov 10 Dec 10

Soybean Oil Nov 10 Dec 10 Nov 10 Dec 10 2013/14 2013/14 Change 2014/15 2014/15 Change

2013/14 2013/14 Change 2014/15 2014/15 Change Beginning Stocks 275 275 0.0 250 250 0.0

Beginning Stocks 1705 1705 0 1165 1165 0 Production 40685 40685 0.0 42785 42785 0.0

Production 20130 20130 0 20560 20680 120 Imports 336 336 0.0 165 165 0.0

Imports 165 165 0 160 160 0 Total Supply 41296 41296 0.0 43200 43200 0.0

Total Supply 22000 22000 0 21885 22005 120 Domestic 29496 29496 0.0 30100 30100 0.0

Domestic Use 18958 18958 0 18450 18450 0 Exports 11550 11550 0.0 12800 12800 0.0

Exports 1877 1877 0 2100 2100 0 Total Use 41046 41046 0.0 42900 42900 0.0

Total Use 20835 20835 0 20550 20550 0 Ending Stocks 250 250 0.0 300 300 0.0

Ending Stocks 1165 1165 0 1335 1455 120 Stocks/Use ratio 0.6% 0.6% 0.7% 0.7%

Stocks/Use ratio 5.59% 5.59% 6.50% 7.08% Avg. Farm Price (c/lb.) 460-490 489.94 330-370 340-380

Avg. Farm Price (c/lb.) 38.0-40.0 38.23 34.0-38.0 32.0-36.0

Wheat By Class Hard Hard Soft

All Wheat Nov 10 Dec 10 Nov 10 Dec 10 Projected 2014/2015 Winter Spring Red White Durum Total

2013/14 2013/14 Change 2014/15 2014/15 Change Beginning Stocks 236 169 113 50 22 590

Planted Acres 56.2 56.2 0 56.8 56.8 0 Production 738 556 455 224 53 2,026

Harvested Acres 45.3 45.3 0 46.4 46.4 0 Total Supply 985 805 583 283 140 2,796

Yield 47.1 47.1 0 43.7 43.7 0 Domestic Use 453 308 266 101 88 1,216

Beginning Stocks 718 718 0 590 590 0 Exports 305 285 155 150 30 925

Production 2135 2135 0 2026 2026 0 Total Use 758 593 421 251 118 2,141

Imports 169 169 0 170 180 10 Ending Stocks 227 212 162 32 22 655

Total Supply 3021 3021 0 2785 2795 10 Stocks/Use Ratio 29.9% 35.8% 38.5% 12.7% 18.6% 30.6%

Food 951 951 0 960 960 0

Seed 77 77 0 76 76 0 Change from Hard Hard Soft

Feed/Residual 228 228 0 180 180 0 previous month Winter Spring Red White Durum Total

Domestic Use 1256 1256 0 1216 1216 0 Beginning Stocks 0 0 0 0 0 0

Exports 1176 1176 0 925 925 0 Production 0 0 0 0 0 0

Total Use 2432 2432 0 2141 2141 0 Total Supply 0 0 0 0 10 10

Ending Stocks 590 590 0 644 654 10 Domestic Use 0 0 0 0 -792 -792

Stocks/Use Ratio 24.3% 24.3% 30.1% 30.5% Exports -15 5 0 5 5 0

Avg. Farm Price ($/bu.) 6.87 6.87 5.65-6.15 5.80-6.20 Total Use -15 5 0 5 5 0

Ending Stocks 15 -5 0 -5 5 10

Stocks/Use Ratio 0.03 -0.01 0.00 -0.02 0.04 0.00
This material has been prepared by a sales or trading employee or agent of CHS Hedging, LLC. and should be 
considered a solicitation. This communication may contain privileged and/or confidential information and is 
intended only for the use of the individual or entity to which it is addressed.  If the reader of this message is not 
the intended recipient, you are hereby notified that any unauthorized dissemination, distribution, and/or use of 
this communication is strictly prohibited.  CHS Hedging, LLC. makes no representation or warranty regarding the 
correctness of any information contained herein, or the appropriateness of any transaction for any 
person.  There is a risk of loss when trading commodity futures and options.  


