
COTTON SUPPLY AND DEMAND
(Million 480-lb. Bales)

11/10/2020

USDA, WASDE November 2020 vs. October 2020

World U.S. China R.O.W. less US, CH

10-Nov 9-Oct
Change
Month 10-Nov 9-Oct

Change
Month 10-Nov 9-Oct

Change
Month 10-Nov 9-Oct

Change
Month

2018/2019
Beginning Stocks 81.107 80.934 0.173 4.200 4.200 0.000 37.993 37.993 0.000 38.914 38.741 0.173
Production 118.578 118.579 -0.001 18.367 18.367 0.000 27.750 27.750 0.000 72.461 72.462 -0.001
Imports 42.430 42.318 0.112 0.003 0.003 0.000 9.640 9.640 0.000 32.787 32.675 0.112

Total Supply 242.115 241.831 0.284 22.570 22.570 0.000 75.383 75.383 0.000 144.162 143.878 0.284

Exports 41.642 41.411 0.231 14.837 14.837 0.000 0.213 0.213 0.000 26.592 26.361 0.231
Domestic Use 120.185 120.180 0.005 2.975 2.975 0.000 39.500 39.500 0.000 77.710 77.705 0.005

Total Use 161.827 161.591 0.236 17.812 17.812 0.000 39.713 39.713 0.000 104.302 104.066 0.236
Loss 0.043 0.043 0.000 -0.092 -0.092 0.000 0.000 0.000 0.000 -0.135 -0.135 0.000

Ending Stocks 80.245 80.197 0.048 4.850 4.850 0.000 35.670 35.670 0.000 39.725 39.677 0.048
Stocks/Offtake Ratio 67% 67% 0% 27% 27% 0% 90% 90% 0% 38% 38% 0%

19/20 Estimated
Beginning Stocks 80.245 80.197 0.048 4.850 4.850 0.000 35.670 35.670 0.000 39.725 39.677 0.048
Production 122.157 121.831 0.326 19.913 19.913 0.000 27.250 27.250 0.000 74.994 74.668 0.326
Imports 40.188 40.087 0.101 0.003 0.003 0.000 7.136 7.136 0.000 33.049 32.948 0.101

Total Supply 242.590 242.115 0.475 24.766 24.766 0.000 70.056 70.056 0.000 147.768 147.293 0.475

Exports 40.980 40.886 0.094 15.527 15.527 0.000 0.157 0.157 0.000 25.296 25.202 0.094
Domestic Use 102.052 102.049 0.003 2.150 2.150 0.000 33.000 33.000 0.000 66.902 66.899 0.003

Total Use 143.032 142.935 0.097 17.677 17.677 0.000 33.157 33.157 0.000 92.198 92.101 0.097
Loss -0.031 -0.031 0.000 -0.161 -0.161 0.000 0.000 0.000 0.000 -0.130 -0.130 0.000

Ending Stocks 99.589 99.211 0.378 7.250 7.250 0.000 36.899 36.899 0.000 55.440 55.062 0.378
Stocks/Offtake Ratio 98% 97% 0% 41% 41% 0% 111% 111% 0% 60% 60% 0%

20/21 Projected
Beginning Stocks 99.589 99.211 0.378 7.250 7.250 0.000 36.899 36.899 0.000 55.440 55.062 0.378
Production 116.112 116.270 -0.158 17.092 17.045 0.047 27.500 27.250 0.250 71.520 71.975 -0.455
Imports 42.835 42.230 0.605 0.003 0.003 0.000 9.500 9.500 0.000 33.332 32.727 0.605

Total Supply 258.536 257.711 0.825 24.345 24.298 0.047 73.899 73.649 0.250 160.292 159.764 0.528

Exports 42.873 42.238 0.635 14.600 14.600 0.000 0.125 0.125 0.000 28.148 27.513 0.635
Domestic Use 114.050 114.208 -0.158 2.500 2.500 0.000 37.500 37.500 0.000 74.050 74.208 -0.158

Total Use 156.923 156.446 0.477 17.100 17.100 0.000 37.625 37.625 0.000 102.198 101.721 0.477
Loss 0.178 0.131 0.047 0.045 -0.002 0.047 0.000 0.000 0.000 -0.133 -0.133 0.000

Ending Stocks 101.435 101.134 0.301 7.200 7.200 0.000 36.274 36.024 0.250 57.961 57.910 0.051
Stocks/Offtake Ratio 89% 89% 0% 42% 42% 0% 96% 96% 1% 57% 57% 0%
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COTTON SUPPLY AND DEMAND
(Million 480-lb. Bales)

11/10/2020

2018/2019
Beginning Stocks
Production
Imports

Total Supply

Exports
Domestic Use

Total Use
Loss

Ending Stocks
Stocks/Offtake Ratio

19/20 Estimated
Beginning Stocks
Production
Imports

Total Supply

Exports
Domestic Use

Total Use
Loss

Ending Stocks
Stocks/Offtake Ratio

20/21 Projected
Beginning Stocks
Production
Imports

Total Supply

Exports
Domestic Use

Total Use
Loss

Ending Stocks
Stocks/Offtake Ratio

India Brazil Australia Turkey Pakistan

10-Nov 9-Oct
Change
Month 10-Nov 9-Oct

Change
Month 10-Nov 9-Oct

Change
Month 10-Nov 9-Oct

Change
Month 10-Nov 9-Oct

Change
Month

9.225 9.225 0.000 8.657 8.657 0.000 3.039 3.039 0.000 1.950 1.777 0.173 2.830 2.830 0.000
25.800 25.800 0.000 13.000 13.000 0.000 2.200 2.200 0.000 3.750 3.750 0.000 7.600 7.600 0.000

1.800 1.800 0.000 0.017 0.017 0.000 0.000 0.000 0.000 3.607 3.499 0.108 2.850 2.850 0.000
36.825 36.825 0.000 21.674 21.674 0.000 5.239 5.239 0.000 9.307 9.026 0.281 13.280 13.280 0.000

3.521 3.521 0.000 6.018 6.018 0.000 3.632 3.632 0.000 0.713 0.482 0.231 0.060 0.060 0.000
24.000 24.000 0.000 3.400 3.400 0.000 0.035 0.035 0.000 6.900 6.900 0.000 10.700 10.700 0.000
27.521 27.521 0.000 9.418 9.418 0.000 3.667 3.667 0.000 7.613 7.382 0.231 10.760 10.760 0.000

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.025 0.025 0.000

9.304 9.304 0.000 12.256 12.256 0.000 1.572 1.572 0.000 1.694 1.644 0.050 2.495 2.495 0.000
34% 34% 0% 130% 130% 0% 43% 43% 0% 22% 22% 0% 23% 23% 0%

9.304 9.304 0.000 12.256 12.256 0.000 1.572 1.572 0.000 1.694 1.644 0.050 2.495 2.495 0.000
29.500 29.500 0.000 13.780 13.450 0.330 0.625 0.625 0.000 3.450 3.450 0.000 6.200 6.200 0.000

2.280 2.280 0.000 0.005 0.005 0.000 0.000 0.000 0.000 4.672 4.577 0.095 3.975 3.975 0.000
41.084 41.084 0.000 26.041 25.711 0.330 2.197 2.197 0.000 9.816 9.671 0.145 12.670 12.670 0.000

3.200 3.200 0.000 8.937 8.937 0.000 1.360 1.360 0.000 0.450 0.359 0.091 0.055 0.055 0.000
20.000 20.000 0.000 2.700 2.700 0.000 0.035 0.035 0.000 6.600 6.600 0.000 9.200 9.200 0.000
23.200 23.200 0.000 11.637 11.637 0.000 1.395 1.395 0.000 7.050 6.959 0.091 9.255 9.255 0.000

0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.025 0.025 0.000

17.884 17.884 0.000 14.404 14.074 0.330 0.802 0.802 0.000 2.766 2.712 0.054 3.390 3.390 0.000
77% 77% 0% 124% 121% 3% 57% 57% 0% 39% 39% 0% 37% 37% 0%

17.884 17.884 0.000 14.404 14.074 0.330 0.802 0.802 0.000 2.766 2.712 0.054 3.390 3.390 0.000
30.000 30.000 0.000 12.000 12.000 0.000 2.500 2.100 0.400 2.800 2.800 0.000 5.000 5.800 -0.800

1.000 1.000 0.000 0.025 0.025 0.000 0.000 0.000 0.000 4.400 4.300 0.100 4.300 3.800 0.500
48.884 48.884 0.000 26.429 26.099 0.330 3.302 2.902 0.400 9.966 9.812 0.154 12.690 12.990 -0.300

5.000 5.000 0.000 10.000 9.700 0.300 1.500 1.300 0.200 0.450 0.325 0.125 0.050 0.075 -0.025
23.000 23.000 0.000 3.000 3.000 0.000 0.035 0.035 0.000 7.000 7.000 0.000 9.800 10.000 -0.200
28.000 28.000 0.000 13.000 12.700 0.300 1.535 1.335 0.200 7.450 7.325 0.125 9.850 10.075 -0.225

0.000 0.000 0.000 0.003 0.003 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.025 0.025 0.000

20.884 20.884 0.000 13.426 13.396 0.030 1.767 1.567 0.200 2.516 2.487 0.029 2.815 2.890 -0.075
75% 75% 0% 103% 105% -2% 115% 117% -2% 34% 34% 0% 29% 29% 0%
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COTTON SUPPLY AND DEMAND
(Million 480-lb. Bales)

11/10/2020

2018/2019
Beginning Stocks
Production
Imports

Total Supply

Exports
Domestic Use

Total Use
Loss

Ending Stocks
Stocks/Offtake Ratio

19/20 Estimated
Beginning Stocks
Production
Imports

Total Supply

Exports
Domestic Use

Total Use
Loss

Ending Stocks
Stocks/Offtake Ratio

20/21 Projected
Beginning Stocks
Production
Imports

Total Supply

Exports
Domestic Use

Total Use
Loss

Ending Stocks
Stocks/Offtake Ratio

African Franc Zone Central Asia (FSU) ROW - N Hemi ROW less US,CH,IN

10-Nov 9-Oct
Change
Month 10-Nov 9-Oct

Change
Month 10-Nov 9-Oct

Change
Month 10-Nov 9-Oct

Change
Month

1.611 1.611 0.000 2.671 2.671 0.000 27.218 27.045 0.173 29.689 29.516 0.173
5.427 5.427 0.000 5.440 5.440 0.000 57.261 57.262 -0.001 46.661 46.662 -0.001
0.000 0.000 0.000 0.000 0.000 0.000 32.770 32.658 0.112 30.987 30.875 0.112
7.038 7.038 0.000 8.111 8.111 0.000 117.249 116.965 0.284 107.337 107.053 0.284

5.466 5.466 0.000 2.039 2.039 0.000 16.942 16.711 0.231 23.071 22.840 0.231
0.165 0.165 0.000 3.795 3.795 0.000 74.275 74.270 0.005 53.710 53.705 0.005
5.631 5.631 0.000 5.834 5.834 0.000 91.217 90.981 0.236 76.781 76.545 0.236
0.000 0.000 0.000 0.000 0.000 0.000 0.135 0.135 0.000 0.135 0.135 0.000

1.407 1.407 0.000 2.277 2.277 0.000 25.897 25.849 0.048 30.421 30.373 0.048
25% 25% 0% 39% 39% 0% 28% 28% 0% 40% 40% 0%

1.407 1.407 0.000 2.277 2.277 0.000 25.897 25.849 0.048 30.421 30.373 0.048
5.914 5.914 0.000 5.960 5.960 0.000 60.589 60.593 -0.004 45.494 45.168 0.326
0.000 0.000 0.000 0.000 0.000 0.000 33.044 32.943 0.101 30.769 30.668 0.101
7.321 7.321 0.000 8.237 8.237 0.000 119.530 119.385 0.145 106.684 106.209 0.475

4.644 4.644 0.000 1.580 1.580 0.000 14.999 14.905 0.094 22.096 22.002 0.094
0.143 0.143 0.000 3.935 3.935 0.000 64.167 64.164 0.003 46.902 46.899 0.003
4.787 4.787 0.000 5.515 5.515 0.000 79.166 79.069 0.097 68.998 68.901 0.097
0.000 0.000 0.000 0.000 0.000 0.000 0.130 0.130 0.000 0.130 0.130 0.000

2.534 2.534 0.000 2.722 2.722 0.000 40.234 40.186 0.048 37.556 37.178 0.378
53% 53% 0% 49% 49% 0% 51% 51% 0% 54% 54% 0%

2.534 2.534 0.000 2.722 2.722 0.000 40.234 40.186 0.048 37.556 37.178 0.378
5.000 5.000 0.000 5.745 5.720 0.025 57.020 57.875 -0.855 41.520 41.975 -0.455
0.000 0.000 0.000 0.000 0.000 0.000 33.307 32.702 0.605 32.332 31.727 0.605
7.534 7.534 0.000 8.467 8.442 0.025 130.561 130.763 -0.202 111.408 110.880 0.528

4.981 4.981 0.000 1.555 1.505 0.050 16.648 16.513 0.135 23.148 22.513 0.635
0.143 0.143 0.000 4.190 4.140 0.050 71.015 71.173 -0.158 51.050 51.208 -0.158
5.124 5.124 0.000 5.745 5.645 0.100 87.663 87.686 -0.023 74.198 73.721 0.477
0.000 0.000 0.000 0.000 0.000 0.000 0.130 0.130 0.000 0.133 0.133 0.000

2.410 2.410 0.000 2.722 2.797 -0.075 42.768 42.947 -0.179 37.077 37.026 0.051
47% 47% 0% 47% 50% -2% 49% 49% 0% 50% 50% 0%
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COTTON SUPPLY AND DEMAND
(Million 480-lb. Bales)

11/10/2020
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Production
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Domestic Use

Total Use
Loss

Ending Stocks
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20/21 Projected
Beginning Stocks
Production
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Ending Stocks
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Change Year-Over-Year

World U.S. China R.O.W. India Brazil Aus Turkey Paki AFZ FSU
ROW N. 

Hemi
ROW less 
US,CH,IN

November 10, 2020

2018/2019 vs. 2017/2018
0.806 1.450 -7.926 7.282 1.345 1.728 0.850 0.356 0.515 0.214 0.491 4.704 5.937

-5.381 -2.556 0.250 -3.075 -3.200 3.780 -2.600 -0.250 -0.600 -0.012 -1.060 -4.255 0.125
0.879 0.000 3.930 -3.051 0.123 -0.065 0.000 -0.784 -0.550 0.000 0.000 -2.986 -3.174

-3.696 -1.106 -3.746 1.156 -1.732 5.443 -1.750 -0.678 -0.635 0.202 -0.569 -2.537 2.888

-0.069 -1.444 0.077 1.298 -1.661 1.844 -0.283 0.228 -0.100 0.376 -0.593 -0.263 2.959
-2.693 -0.250 -1.500 -0.943 -0.150 0.000 0.000 -0.650 -0.200 0.030 0.418 -0.943 -0.793
-2.762 -1.694 -1.423 0.355 -1.811 1.844 -0.283 -0.422 -0.300 0.406 -0.175 -1.206 2.166
-0.072 -0.062 0.000 0.010 0.000 0.000 0.000 0.000 0.000 0.000 0.000 -0.010 -0.001

-0.862 0.650 -2.323 0.811 0.079 3.599 -1.467 -0.256 -0.335 -0.204 -0.394 -1.321 0.732
1% 6% -3% 1% 2% 16% -34% -2% -2% -6% -5% -1% 0%

19/20 Estimated vs. 2018/2019
-0.862 0.650 -2.323 0.811 0.079 3.599 -1.467 -0.256 -0.335 -0.204 -0.394 -1.321 0.732
3.579 1.546 -0.500 2.533 3.700 0.780 -1.575 -0.300 -1.400 0.487 0.520 3.328 -1.167

-2.242 0.000 -2.504 0.262 0.480 -0.012 0.000 1.065 1.125 0.000 0.000 0.274 -0.218
0.475 2.196 -5.327 3.606 4.259 4.367 -3.042 0.509 -0.610 0.283 0.126 2.281 -0.653

-0.662 0.690 -0.056 -1.296 -0.321 2.919 -2.272 -0.263 -0.005 -0.822 -0.459 -1.943 -0.975
-18.133 -0.825 -6.500 -10.808 -4.000 -0.700 0.000 -0.300 -1.500 -0.022 0.140 -10.108 -6.808
-18.795 -0.135 -6.556 -12.104 -4.321 2.219 -2.272 -0.563 -1.505 -0.844 -0.319 -12.051 -7.783

-0.074 -0.069 0.000 0.005 0.000 0.000 0.000 0.000 0.000 0.000 0.000 -0.005 -0.010

19.344 2.400 1.229 15.715 8.580 2.148 -0.770 1.072 0.895 1.127 0.445 14.337 7.135
31% 14% 21% 22% 43% -6% 15% 17% 13% 28% 10% 22% 15%

20/21 Projected vs. 19/20 Estimated
19.344 2.400 1.229 15.715 8.580 2.148 -0.770 1.072 0.895 1.127 0.445 14.337 7.135
-6.045 -2.821 0.250 -3.474 0.500 -1.780 1.875 -0.650 -1.200 -0.914 -0.215 -3.569 -3.974
2.647 0.000 2.364 0.283 -1.280 0.020 0.000 -0.272 0.325 0.000 0.000 0.263 1.563

15.946 -0.421 3.843 12.524 7.800 0.388 1.105 0.150 0.020 0.213 0.230 11.031 4.724

1.893 -0.927 -0.032 2.852 1.800 1.063 0.140 0.000 -0.005 0.337 -0.025 1.649 1.052
11.998 0.350 4.500 7.148 3.000 0.300 0.000 0.400 0.600 0.000 0.255 6.848 4.148
13.891 -0.577 4.468 10.000 4.800 1.363 0.140 0.400 0.595 0.337 0.230 8.497 5.200

0.209 0.206 0.000 -0.003 0.000 0.003 0.000 0.000 0.000 0.000 0.000 0.000 -0.005

1.846 -0.050 -0.625 2.521 3.000 -0.978 0.965 -0.250 -0.575 -0.124 0.000 2.534 -0.479
-9% 1% -15% -3% -3% -21% 58% -5% -8% -6% -2% -2% -4%
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