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The views and opinions expressed in this article are
those of the author and do not necessarily reflect
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USDA

May

2019-20 USDA U.S. Grain Yield (bu/acre)

2019

WASDE Report

Perdue

USDA May Average Range of USDA Ag
2019-20 Trade Est. Trade Est. Forum
Corn 176.0 175.3 171.0-179.0 176.0
Soybeans 495 498 49.1.520 495
Wheat 48.6
2019-20 USDA U.S. Grain Production (bin bu)
USDA May Average Range of USDA Ag
2019-20 Trade Est. Trade Est. Forum
Corn 15.030 14 834 14.220-15.090 14.890
Soybeans 4.150 4.200 4.143-4 384 4175
Wheat 1.897
Click the following links for
USDA April WASDE Report Briefng to Secretary
Click this link for the full May WASDE Report:
ht ps://www. usda.gov/oce/ commodity/ wasde/ wasdeO0519. p
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USDA May 2019 WASDE Report
2018-19 USDA U.S. Grain Carryout (bin bu)
USDA May Average Range of USDA Apr
2018-19 Trade Est. Trade Est. 2018-19
Corn 2.095 2.055 2.011.2.135 2.035
Soybeans 0.995 0.920 0.880-1.010 0.895
Wheat 1.127 1.097 1.079-1.187 1.087
2019-20 USDA U.S. Grain Carryout (bin bu)
USDA May Average Range of USDA Ag
2019-20 Trade Est. Trade Est. Forum
Corn 2485 2.131 1.787-2.387 1.650
Soybeans 0.970 0.910 0.786-1.520 0.845
Wheat 1.141 1.060 0.947-1.129 0.944
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USDA May 2019 WASDE Report
2018-19 USDA World Grain Carryout (million tons)
USDA May Average Range of USDA Apr
2018-19 Trade Est. Trade Est. 2018-19
Corn 32594 316.00 314.0-318.2 314.01
Soybeans 113.18 108.50 107.0-110.6 107.36
Wheat 27498 275.89 274.1-277.5 27561
2019-20 USDA World Grain Carryout (million tons)
USDA May Average Range of USDA Ag
2019-20 Trade Est. Trade Est. Forum
Corn 314.71 304.71 271.2-322.0 na
Soybeans 113.09 109.55 100.0-120.0 na
Wheat 293.01 277 .42 259.0-290.0 na
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CFTC Funds Net (# cnts) Futures Only (COT REPO

Dat Corf Soyb ¢ Wheat Dat Corl Soyb¢d Wheat
5/1/4 186 1178, 18, olafllr20/ 9.8| 53,1 -39, 642
5/8/4 206, | 122.] 12 sgltl/27/ 31,0 59,3 38,744
=izl 184 104, 1 shoL2/4/] 39,9 12,5 27,025
ci 220 190, 0n 7 8,81912/11/ 89, 7 681 22, 455

12/18/[ 124,{ 13,1 3,62
5/29/] 180,11 103, 25, 82
12/ 24/ 90,8 -3,2] -18, 325
6/5/ 4 78,6 65,1 23,05
12/31/] 49,1 -14,2 5,0p0
6/ 12/ 12,2 109 25, 13
1/8/34 70,1 4,7 -16, 877
6/19/| 57,4 27,0 -4,86p
1/15/| 15,6 -16,6 -15, 708
6/26/| 90,7 52,6 -12,06
1/22/| 33,3 -15,2 -8,5h1
7/3/4-107,1 64,1 -1,2p1 i
2/5/4 6,5] 11,6 -6,5p5
7/10/]|-140,4 63,5 -1,2p6
Pl 2712/ 32,8 2,1| 14,320
117/l 165,43 72,0 288 | 2/ 19/ 103, { 37,9 a7, 511
i aa) | LBe, 73,3 22,800 5,4/ 117, 32,4 -60, 205
/3171 95,6 66,8 51.A7| 3,5,4192, 4 46,7 73,9109
8/ 7/ 68,0 -63,0 66,35] 3,1,/,[282,{ 89,0 75,778
8/15/1 60,4 62,2 65,22 3,19/|282,4 62,2 78, 699
8/21/] 49,8 42,0 57,44 3/025/|218,{ 47,7 64,550
8/28/1 79,8 61,2 46,009{ 4,2/4263,] 69,1 57,883
9/5/4 80,5 -69,.7 35, 99| 4/9/2-289,4 70,7 56,958
9/11/) 83,8 -78,8 11,571 4/16/|-326, 92,7 69,970
9/18/]1-158,{ 82, 2 8.,2b1 4/23/[-344,1-133, 76, 7|15
9/25/]|-124,1 60, 1 227 4/30/|-318,{-148, -89, 103
10/ 2/ 67,3 42,8 -11, 70 5/ 7/ 21-268, {-163, 86, 9|31
10/9/| 39,3 38,6 -18,09{ 5/14/|-298,41-171, 81, 837
10/16/] 21,2 31,1 -16, 2|5
10/ 23/ 27,9 39,2 -30, 02
10/30/| 11,5 69,9 -47, 92
11/ 6/ 14,5 -38,8 -41, 96
11/13/| 15, 8 49,4 =28, 52{Change] 30,0 (8,0 (4,0)00)
5/ 14/ Corn|Soybeal]Wheat
COT Ac| 298, 171, 81, 837
Est on| 296, -17 3, -85, 9131
Diff 1 5 1 8 4 0 94YoucandoadeepdiveanaIysisintoCFTCCOTdata
I €r — . . on the CME website at:

http://www.cmegroup.com/tools-information/quikstrike/
commitment-of-traders-fx.html
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