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Govt Makes Efforts to Ensure
Ample Fuel Supply at Pumps

Our Bureau

New Delhi: Demand has surged at fuel
stations operated by state-run oil compa-
nies in some areas due to higher prices at
private sector pumps, as well as a shift by
bulk consumers to retail outlets, a petro-
leum ministry official said on Thursday,
following multiple reports of  fuel sta-
tions running dry in some states.

“Efforts are being made to ensure ade-
quate supplies at pumps,” Sujata Shar-
ma, joint secretary in the petroleum mi-
nistry, said. The country has sufficient
supplies of  crude, petrol, diesel and na-
tural gas, she added.

Fuel stations are also witnessing
stronger sales growth due to higher
farm-related demand, she said.

Private fuel retailers such as Nayara
Energy and Shell have raised prices sig-

nificantly to discourage sales at their
outlets and shift demand to outlets ope-
rated by other companies.

Petrol and diesel sales
at Nayara, India’s lar-
gest private fuel retailer,
plunged 30% and 46% ye-
ar-on-year, respectively,
in April, while sales at
state-run retailers rose
nearly 9% for both fuels,
according to industry
data. Shell’s diesel sales
collapsed 77% in April.

At current pump prices, state compani-
es are incurring losses on every litre of
fuel sold. Bulk diesel supplies are about
`̀40-42 per litre pricier than retail fuel,
prompting many bulk customers to shift
their purchases to fuel stations, Sharma
said, while urging them to return to their
regular bulk supply channels.

Says there is sufficient supplies of crude, petrol, diesel & natural gas 

Fuel stations
are also
witnessing
stronger
sales growth
due to higher
farm-related
demand 

sumption may rise to $170-205
billion over the next decade.

India’s electrical equip-
ment industry, which spans
power generation, transmis-
sion and distribution, stora-
ge, grid management and
end-use applications, is ex-
pected to grow at an annual
rate of  11-13%, driven by im-
proving cost competitive-
ness, stronger technological
capabilities and rising ex-
port potential.

According to the report, In-
dia’s domestic electrical equ-
ipment market reached $59
billion in FY25, recording an

11% compound annual
growth rate over the past five
years. However, import de-
pendence rose sharply from
22% in FY20 to 33% in FY25.

Amit V Gupta, senior part-
ner at McKinsey & Company
and co-author of  the report,
said India had already de-
monstrated global leaders-
hip in sectors such as IT ser-
vices and auto components,
and a similar strategy could
help transform the country
into a global player in electri-
cal equipment technologies.

The report warned that, wit-
hout significant interven-
tion, India’s import depen-
dence in the sector could ex-
ceed 70% by 2035, leading to a
production shortfall of  more
than $130 billion. 

To avoid this, domestic ma-
nufacturing capacity would
need to expand nearly five-
fold from current levels. It
identified localisation oppor-
tunities in segments such as
power electronics, batteries,
solar photovoltaic cells and
modules, and electrical sub-
components. 

Kalpana Pathak

Mumbai: India’s electrical
equipment industry could
emerge as a major global ma-
nufacturing and export hub
by 2035, with domestic pro-
duction potentially reaching
$195-235 billion, according to
a report released by McKin-
sey & Company.

The report, Wired for
Growth: India’s Electrical
Equipment Opportunity, es-
timates that exports from the
sector could exceed $60 bil-
lion, while domestic con-

Powering Up 
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‘Electrical Gear Poised to
be Make in India Success’

SP Group holds an 18.4% sta-
ke that it wants to divest in or-
der to repay debt.

Noel Tata and Tata Sons did
not comment.

Chandrasekaran is expec-
ted to share with Tata presen-
tations to be made before the
board, said the executives ci-
ted.

“The move also reflects good
governance. These issues can
be discussed candidly and re-

solved in a pri-
vate meeting
between the
two,” said one
of  them.

The meeting assumes signi-
ficance amid what are said to
be strains between Tata
Trusts and Tata Sons, against
the backdrop of  larger ques-
tions over leadership conti-
nuity, capital allocation, new
businesses and the group’s
strategic direction that are
expected to be discussed befo-
re the board convenes.

There had been no commu-
nication between the two cha-
irmen on the matter follo-
wing the February 24 Tata
Sons board meeting 

The apparent tension has
begun to weigh on decision-

making at the holding compa-
ny level, delaying key appo-
intments and slowing discus-
sions over several strategic
matters concerning new bu-
sinesses, said the people ci-
ted. 

The development comes
amid speculation that the Re-
serve Bank of  India (RBI)
may mandate the listing of
Tata Sons under its rules for
upper-layer non-banking fi-
nance companies (NBFCs). 

That will require Tata Sons
and Tata Trusts to deliberate
separately on the matter.

At the February 24 meeting,
the directors of  Tata Sons had
disagreed with Tata Trusts
chairman Noel Tata's view on
Chandrasekaran’s reappo-
intment. The matter was de-
ferred and has since led to a
communication breakdown
between the stakeholders, ac-
cording to people with know-
ledge of  the matter.

The recommendation to
grant Chandrasekaran a
third five-year term was bro-
ught forward at the last board
meeting to extend his tenure
until 2032 in an executive ca-
pacity. His second term ends
in February 2027. 

Noel Tata, N Chandra to
Have One-on-One Talks

Kala Vijayraghavan

Mumbai: Tata Trusts chair-
man Noel Tata and Tata Sons
chairman N Chandraseka-
ran are set to hold discus-
sions ahead of  a crucial May
26 Tata Sons board meeting
on several high-stakes mat-
ters, said senior executives
close to the development. 

Noel Tata, also Tata Trusts
nominee on the Tata Sons bo-
ard, had raised several con-
cerns at the Tata Group hol-
ding company's last board
meeting on February 24. The-
se were related to high-risk
investments, reducing losses
at new businesses, an exit op-
tion for the Shapoorji Pallon-
ji (SP) Group and an assuran-
ce that Tata Sons would rema-
in an unlisted entity. 

At that meeting, Noel Tata
had suggested a separate me-
eting with Chandrasekaran
to discuss these business con-
cerns. The upcoming talks
are understood to have been
initiated in response to that
suggestion by the Tata Sons
chairman. 

Tata Trusts holds a majority
66% stake in Tata Sons. The
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for ̀̀ 1,200 crore. The latter de-
al involves Jaypee Group’s
11.49% equity in the Churk fa-
cility. The acquisitions will
strengthen the company’s ge-
neration portfolio and dee-
pen its presence in the ther-

mal power sector, while also
enabling it to gain strategic
exposure to JPVL’s diversifi-
ed energy and mining assets,
Adani said. 

JPVL currently operates po-
wer generation assets with
an aggregate capacity of
2,220 MW and also owns a 2
million tonnes per annum ce-
ment grinding unit.

The transaction is expected
to be completed within 90 da-
ys from the NCLT approval
date, subject to the “Effective
Date” conditions under the
approved resolution plan.

Adani Power to Buy JPVL Stake,
Churk Plant in `̀4.2k-crore Deal

Our Bureau

Mumbai: Adani Power said
Thursday it would buy stakes
in Jaypee Group’s power pro-
ducers for about `̀4,200 crore
as part of  a broader restruc-
turing of  the debt-laden in-
frastructure group that is un-
der bankruptcy administra-
tion.

Adani would buy 24% in Jai-
prakash Power Ventures
(JPVL) for `̀2,993 crore and
the 180 MW Churk thermal
power plant in Uttar Pradesh

peak demand to see if  there is a
need to recalibrate the estima-
tes, a government official told
ET.

The surge in demand appears to
be linked to the greater usage of
cooling appliances in view of  the
prevailing weather conditions
across the country, the ministry
said. 

Thursday’s peak demand was
met by thermal power
contributing 62.8%, so-
lar 22%, wind 5%, hyd-
ro 5.8%, and the rest

from other sources. 
The availability of  coal at the

thermal power plants is adequa-
te, and the supplies are being ef-
fectively monitored, the mini-
stry said on X. 

The solar hours’ peak demand
has been met without constra-
ints so far in the week, with each
day hitting a new record. 

India’s Peak Power Demand
Surges to New High of 271 GW 

Our Bureau

New Delhi: India’s ‘peak power
demand met’ on Thursday near-
ly touched the projected level of
271 GW for the month, a jump of
nearly 5 GW in a single day, led by
cooling demand as the country
reels under unprecedented heat-
wave conditions.

The peak power demand in so-
lar hours reached 270.82 GW and
was successfully met, the power
ministry said on X.

This is the fourth consecutive
day of  peak demand breaking re-
cords. 

The power ministry, however,
has prepared to meet a peak de-
mand of  around 283 GW, which is
the maximum estimate for June.
The ministry will look at the
trend of  Thursday’s non-solar
hour peak demand and Friday’s

India Offers Highest
Realty Yields Across
Assets in APAC: CBRE

Faizan Haidar

New Delhi: India offers
the highest real estate yi-
elds across every major as-
set class in the Asia Pacific
(Apac) region, according to
global property consultant
CBRE.

Grade A office cap rates in
the country currently
range from 7.5% to 8.4% in
core central business dis-
trict locations, significant-
ly higher compared to
3.25% to 3.80% in Singapo-
re, 2% to 3% in Tokyo, and
3.75% to 4.65% in Seoul. In-
dia also ranks among top
three preferred markets
for Grade A office invest-
ment enquiries in Asia Pa-
cific, alongside Singapore
and Japan.

Across office, retail, logis-
tics, hotels, and student ho-
using, cap rates in India
are consistently outpacing
every other market in the
region, in some cases by as
much as 3.2 percentage po-
ints, according to CBRE.

In the March quarter, India
recorded a 189% year-on-ye-
ar jump in investment volu-
me, the second-highest
growth rate in the region af-
ter Singapore’s 364%. 
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