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April 07, 2021. 

  

        

To, To, 

The Secretary, The Secretary, 

BSE Limited, National Stock Exchange of India Ltd., 

P.J. Towers, Exchange Plaza, C-1, Block G, 
Dalal Street, Bandra Kurla Complex, Bandera (E), 
Mumbai- 400 001 Mumbai — 400 051 
Scrip Code: 539542 Symbol: LUXIND 

Dear Sir, 

Sub: Disclosure under Regulation 30 of the SEBI (listing Obligations and Disclosure 

Requirements) Regulations, 2015 in connection with the Scheme of Amalgamation of JM. 
Hosiery & Co, Lid. & Ebell Fashions Private Limited with Lux Industries Limited and their 

respective shareholders. 

This is in continuation to our earlier disclosure made on March 26, 2021, whereby it was 

informed that the Hon'ble National Company Law Tribunal ((NCLT’), Kolkata sanctioned 
the Scheme of Amalgamation of J.M. Hosiery & Co. Ltd. & Ebell Fashions Private Limited 
with Lux Industries Limited and their respective shareholders under section 230 to 232 of the 
Companies Act, 2013 and the copy of order was awaited. This is to update that the NCLT 

Kolkata Bench, vide its order dated March 25, 2021 has sanctioned the Scheme with 
Appointed Date being 01“ April, 2020. The copy of said order is available on the website of 
NCLT on 06" April, 2021 and copy of the order downloaded from the NCLT website is 
enclosed herewith. 
The certified copy of the order approving the Scheme is awaited. The Scheme shall become 

effective upon filing of certified copy of the order with the Registrar of Companies, West - 
Bengal. 
Further please find enclosed investor release on the above-mentioned subject. 

You are requested to take the above on record. 

Thanking You 

Yours faithfully, 
For LUX INDUSTRIES LIMITED 

oni ka Mishaw 
Smita Mishra 

(Company Secretary & Compliunce Officer) 

M. No: 26489 
Enel: As above 

LUX INDUSTRIES LIMITED 
PS Srijan Tech - Park, 10th Floor, DN - 52, Sector - V, Saltlake, Kolkata - 700 091, India. P: 91-33-4040 2121, F: 91-33-4001 2001, E: info@luxinnerwear.com 
  

Reed. Office: 39 Kali Krishna Tagore Street, Kolkata - 700 007, India, P: 91-33-2259 8155, Website: www.luxinnerwear.com @ CIN :L17309WB1995PLCO73053



IN THE NATIONAL COMPANY LAW TRIBUNAL, 

KOLKATA BENCH 

KOLKATA 

C.P.(CAA) No. 1526/KB/2020 

connected with 

C.A No. (CAA) No. 826/KB/2020 

In the matter of : 

The Companies Act, 2013 

And 

In the matter of : 

Section 230 read with Section 232 of the Companies Act, 2013 and other applicable 

provisions of the Companies Act, 2013 

And 

In the matter of: 

J. M. HOSIERY & CO. LIMITED, 39, Kali Krishna Tagore Street, Kolkata — 700 

007 

... Transferor Company 1 

And 

In the matter of: 

EBELL FASHIONS PRIVATE LIMITED, PS Srijan Tech park, DN-52, 10" Floor, 

Salt Lake City, Sector V, Kolkata — 700 091 

... Transferor Company 2 

And 

In the matter of: 

LUX INDUSTRIES LIMITED, 39, Kali Krishna Tagore Street, Kolkata — 700 007 

... Transferee Company 

And 

> J.M. HOSIERY & CO. LIMITED 

EBELL FASHIONS PRIVATE LIMITED, 

3. LUX INDUSTRIES LIMITED 

N 

. PETITIONERS 

Date of Hearing: 25/03/2021 

Date of pronouncement of the order: 25/03/2021 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 

KOLKATA BENCH 

KOLKATA 

C.P.(CAA) No. 1526/KB/2020 

with 

C.A No. (CAA) No. 826/KB/2020 

  

Coram: Shri Rajasekhar V.K., Member (Judicial) 

Shri Harish Chander Suri, Member (Technical) 

Appearances (via video conferencing): 

For the 

For the 

Petitioners 1. Mr. Ratnanko Banerji, Sr. Advocate 

2. Ms. Shruti Swaika, Advocate 

3. Ms. Iram Hassan, Advocate 

4. Mr. Sanket Sarawgi, Advocate 

Regional Director (ER) 1. Mr. Harihara Sahoo, Joint Director 

Per: Harish Chander Suri, Member (Technical) 

ORDER 

Heard the Learned Senior Counsel for the Petitioner Companies as well as Mr. 

Harihara Sahoo, Joint Director from the Office of the Regional Director (ER) 

representing the Central Government. No objector has come before this 

Tribunal to oppose the Scheme nor has any party controverted any averments 

made in the Petitions to the Scheme of Amalgamation. 

The instant second motion petition has been filed under Section 230 read with 

Section 232 of the Companies Act, 2013 for sanction of Scheme of 

Amalgamation between J.M. Hosiery & Co. Ltd, Ebell Fashions Private 

Limited and Lux Industries. Copy of the Scheme is annexed as Annexure A at 

pg. 38 of the petition. 

The Ld. Senior Counsel for the Petitioners submits that the Transferee 

Company and the Transferor Companies are engaged inter alia in the business 

of hosiery. 

The Ld. Senior Counsel submits that the circumstances and/or reasons and/or 

grounds that have necessitated and/or justified the arrangement are stated in 

the said Scheme of Amalgamation. They are inter alia, as follows: 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 

KOLKATA BENCH 

KOLKATA 

C.P.(CAA) No. 1526/KB/2020 

with 

C.A No. (CAA) No. 826/KB/2020 

  

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

(g) 

The proposed merger will lead to the presence of the Transferee 

Company across various market segments leading to risk mitigation 

and higher growth; 

The proposed merger will rationalize the management structure, 

enhance customer reach, reduce overhead costs and ultimately lead to 

increased top line and bottom line for the Transferee Company; 

The merged entity will have greater financial strength and flexibility; 

The merger will also result in value appreciation for the shareholders of 

the merged entity; 

Under a liberalised, fast changing and highly competitive environment, 

this amalgamation shall strengthen the businesses of the Transferor 

Companies and the Transferee Company by pooling up resources for 

common purpose; 

The amalgamation will enable the future business activities to be 

carried on more conveniently and advantageously with a larger asset 

base besides achievement of management efficiency, reduction in 

administrative cost, optimisation of resources, enhanced flexibility in 

funding of expansion plans, improving profitability and stronger 

balance sheet of the merged company. 

Cost savings are expected to flow from more focused operational 

efforts, rationalisation, standardisation and simplification of business 

processes, and the elimination of duplication and rationalization of 

administrative expenses. 
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10. 

11. 

IN THE NATIONAL COMPANY LAW TRIBUNAL 

KOLKATA BENCH 

KOLKATA 

C.P.(CAA) No. 1526/KB/2020 

with 

C.A No. (CAA) No. 826/KB/2020 

  

The Scheme was approved by the respective Board of Directors of the 

Companies at their meetings held on 26" June, 2018. 

The statutory Auditor of the Transferee Company have by their certificate dated 

26 June, 2018 confirmed that the accounting treatment in the Scheme is in 

conformity with the accounting standard prescribed under Section 133 of the 

Companies Act, 2013. 

It is also stated by the Ld. Senior Counsel of the Petitioners that no proceedings 

are pending under Sections 210 to 227 of the Companies Act, 2013 against the 

Petitioner(s). 

It is also stated that the exchange ratio of shares in consideration of the 

Amalgamation has been fixed on a fair and reasonable basis and on the basis of 

the Report thereon of the IBBI, Registered Valuer. 

The Learned Senior Counsel for the petitioners submits that the joint company 

petition has been filed in consonance with the Order of this Tribunal dated 21* 

October, 2020 in CA(CAA) No. 826/KB/2020. In terms of the order meetings 

were held and the chairperson Mr. Patita Paban Bishwal has filed his report 

which is annexed to the petition at page no. 1040 being Annexure N to the 

petition. From the report it appears that the creditors and shareholders have 

approved the Scheme in their respective meetings. 

Affidavit of service/compliance in terms of order dated 21% October, 2020 is 

filed and is also annexed to the petition at page 907 being Annexure M to the 

petition. 

This second motion petition was admitted by order dated 6" January, 2021. 

Upon admission directions were given for publication of notice of hearing and 

service upon the sectoral authorities. 
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12. 

13. 

14. 

IN THE NATIONAL COMPANY LAW TRIBUNAL 

KOLKATA BENCH 

KOLKATA 

C.P.(CAA) No. 1526/KB/2020 

with 

C.A No. (CAA) No. 826/KB/2020 

  

Learned Senior Counsel for the petitioners submit that in compliance of the 

order dated 6" January, 2021, the petitioners have published the notice of 

hearing and also served the sectoral authorities being Registrar of Companies, 

Central Government through the Office of Regional Director, Eastern Region, 

Income Tax, Official Liquidator, National Stock Exchange of India, BSE, 

SEBI and Competition Commission of India. It is further submitted that 

affidavit of compliance dated 28" January, 2021 has been filed before this 

Tribunal. It is submitted that both National Stock Exchange of India and BSE 

have given their “NoC” to the Scheme which has been filed in this Tribunal by 

way of Supplementary Affidavit dated 5 March, 2021. 

Learned Sr. Counsel submitted that Official Liquidator has filed its report 

dated 4** March, 2021 and at para 10 of the said report it states that: 

“10. That the Official Liquidator on the basis of information 

submitted by the Petitioner Companies is of the view that the affairs 

of the aforesaid Transferor Companies do not appear to have been 

conducted in a manner prejudicial to the interest of its members or 

to public interest as per the provisions of the Companies Act, 

1956/the Companies Act, 2013 whichever is applicable.” 

It is further submitted that the Central Government through the office of 

Regional Director has filed an affidavit dated 4** March, 2021 by which they 

have given their observations. Their observations and responses of the 

petitioners are given below: 

Paragraph No. 2(a) of RD affidavit 

“The Appointed Date is 1% April, 2018 which is much older. In terms of 

the Circular no.09/2019 dated 21.08.2019 of the Ministry of Corporate 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 

KOLKATA BENCH 

KOLKATA 

C.P.(CAA) No. 1526/KB/2020 

with 

C.A No. (CAA) No. 826/KB/2020 

  

Affairs, where the 'Appointed Date' is chosen as a specific calendar date, 

it may precede the date of filing of the application for scheme of merger/ 

amalgamation in NCLT. However, if the ‘Appointed Date' is 

significantly ante-dated beyond a year from the date of filing, the 

justification for the same would have to be specifically brought out in 

the scheme and it should not be against public interest". It is not 

ascertainable from the documents provided by the Applicant whether the 

application for the scheme was filed before Hon'ble Tribunal within a 

year from Ist April 2018. If the application for the scheme was filed 

with Hon'ble Tribunal after more than one year from the Appointed 

Date, Hon'ble Tribunal may kindly direct the Applicant to bring out the 

justification for the Appointed Date being more than one year before 

date of filing of the application for the scheme, in the scheme according 

to the Circular. 

Paragraph No. 3 and 4 of Rejoinder 

The petitioners submit that on 26" June, 2018 the Board of Directors of 

the respective Companies had approved the proposed Scheme and 

accordingly the same was filed with BSE and National Stock Exchange for 

their No Objection. The Stock Exchanges thereafter asked the petitioners 

to comply with certain requisites which took some time for the petitioners 

to comply with due to unforeseen reasons. Upon compliance the Stock 

Exchanges gave their No Objection on 5” March, 2020. Immediately, 

thereafter on 17" March, 2020 the Scheme was filed before this Hon'ble 

Tribunal for its sanction. The delay was due to reasons beyond the control 

of the applicants. In any event the Scheme envisages in clause 3.1 that: 

“This Scheme as set out herein in its present form or with any 

modification(s), as may be approved or imposed or directed by the 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 

KOLKATA BENCH 

KOLKATA 

C.P.(CAA) No. 1526/KB/2020 

with 

C.A No. (CAA) No. 826/KB/2020 

  

Tribunal or made as per Clause 16 of this Scheme, shall become effective 

jrom Appointed Date but shall be operative from the Effective Date” 

Therefore, the petitioners submit that the Appointed Date may be allowed 

to be changed by this Hon’ble Tribunal from 1" April, 2018 to 1° April, 

2020 and that the Board of Directors of the applicant companies have 

also approved such change in date vide Circular Resolution. A copy of the 

Circular Resolution is also annexed to the Rejoinder and marked “A”. 

This will also not have any impact on the financials of the companies. 

Paragraph No. 2(b) of RD affidavit 

The promoters’ stake in the Transferee Company shall increase 

pursuant to the merger, from 69.51 % to 74.39%. This is a material fact 

regarding beneficial effect of the Scheme on the Promoters which was 

needed to be disclosed under section 230(3) of the Companies Act, 2013. 

Non-disclosure of the fact impacts the application, as it appears. 

Hon'ble Tribunal is requested to take note of the fact and order as may 

deem fit and proper. 

Paragraph 5 of Rejoinder 

The petitioners submit that with regard to the effect of the Scheme on the 

shareholding pattern including in the Promoter’s Stake both pre and post 

amalgamation in the Transferee Company has been disclosed and the 

same is available at the website of the Company as well as the same was 

filed with the Stock Exchanges where the shares of the Transferee 

Company are listed. A copy of the change in pre and post amalgamation 

change in the promotor’s shareholding is also attached to the Rejoinder 

and marked as “B”. 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 

KOLKATA BENCH 

KOLKATA 

C.P.(CAA) No. 1526/KB/2020 

with 

C.A No. (CAA) No. 826/KB/2020 

  

Paragraph 2(c) of RD affidavit 

It is submitted that in the financial statement of J M Hosiery & Co. Ltd 

(Transferor Company) as at 31.3.2020, following Car Loans were 

shown as secured borrowings:- 

  

  

  

Kotak Mahindra Prime Ltd Repayable in 36 installments 

from July 2014 

Kotak Mahindra Prime Ltd Repayable in 36 installments 

jrom September 2014 

Volkswagen Auto Fin Ltd Repayable in 36 installments 

from Oct 2016 

  

HDFC Bank Ltd Repayable in 36 installments 

from July 2016       
  

However, no Form CHG-1 in compliance with the provision of section 

77 of the Companies Act, 2013 was filed in this regard. Once merged, 

since the Transferor Company will no longer be able to rectify such 

defects as the status of the Transferor Company will no more be 'Active', 

the Transferor Company should be directed to file first the relevant 

Form in compliance with the provision of section 77 of the Companies 

Act, 2013. 

Paragraph 6 of Rejoinder 

The petitioners submit that with regard to the Car loans from Kotak 

Mahindra Prime Limited and Volkswagen Auto Fin Limited, the same 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 

KOLKATA BENCH 

KOLKATA 

C.P.(CAA) No. 1526/KB/2020 

with 

C.A No. (CAA) No. 826/KB/2020 

  

have been repaid and there is no outstanding. Copies of no dues 

certificates are also annexed to the rejoinder and marked as “C”. It is 

further submitted that due to inadvertence the charge was not filed in form 

CHG-1 under Companies Act, 2013. It is also submitted that in any event 

the Transferee Company undertakes that whatever liabilities that arises 

due to such inadvertence, the Transferee Company shall bear the same in 

terms of the Scheme of Amalgamation. 

Paragraph 2(d) of RD affidavit 

That the Petitioner Transferee Company should comply with the 

provision of section 232(3)(i) of the Companies Act, 2013 in regard to 

adjustment of fees upon clubbing of Authorized Share Capital(s) of the 

Transferor Company (ies) with the Authorized Share Capital of the 

Transferee Company in post-amalgamation. 

Paragraph 7 of Rejoinder 

The petitioners submit that consequent upon the Sanction of the Scheme 

by this Tribunal the Transferee Company undertakes to pay requisite fees, 

if any, on the increase in the Authorised Share Capital, after adjustment of 

jees upon clubbing of Authorised Share Capital(s) of the Transferor 

Companies as required in compliance with the applicable provisions of 

the Companies Act 2013 read with relevant rules as applicable. 

Paragraph 2(e) of RD affidavit 

That the Transferee Company should be directed to pay applicable 

stamp duty on the transfer of the immovable properties from the 

Transferor Companies to it. 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 

KOLKATA BENCH 

KOLKATA 

C.P.(CAA) No. 1526/KB/2020 

with 

C.A No. (CAA) No. 826/KB/2020 

  

Paragraph 8 of Rejoinder 

The petitioners submit that consequent upon sanctioning of the scheme 

applicable stamp duty on transfer of the immovable properties from the 

transferor Companies will be paid by the Transferee Company. 

Paragraph 2(f) of RD affidavit 

In compliance of Accounting Standard-14 or IND-AS 103, as may be 

applicable, the Transferee Company shall pass such accounting entries 

which are necessary in connection with the scheme to comply with other 

applicable Accounting Standards such as AS-5 or IND-AS-8 etc. 

Paragraph 9 of Rejoinder 

The petitioners submit that consequent upon the sanction of the Scheme, 

the Transferee Company, in compliance of IND-AS 103, shall pass such 

accounting entries which are necessary in connection with the scheme to 

comply with other applicable accounting standards such as AS-5 or IND- 

AS 8. 

Paragraph 2(g) of RD affidavit 

The Hon ‘ble Tribunal may kindly direct the Petitioners to file an 

affidavit to the extent that the Scheme enclosed to the Company 

Application and Company Petition are one and same and there is no 

discrepancy or no change is made. 

Paragraph 10 of Rejoinder 

The petitioners submit that the copy of Scheme attached to the Company 

Application (first motion petition) and Company Petition i.e the present 

petition for Sanction of the Scheme is one and same and that there is no 

discrepancy and that no change has been made in the Scheme. 
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IN THE NATIONAL COMPANY LAW TRIBUNAL 

KOLKATA BENCH 

KOLKATA 

C.P.(CAA) No. 1526/KB/2020 

with 

C.A No. (CAA) No. 826/KB/2020 

  

Paragraph 2(h) of RD affidavit 

The Petitioners under provisions of section 230(5) of the Companies Act 

2013 have to serve notices to concerned authorities which are likely to 

be affected by the Amalgamation or arrangement. Further, the approval 

of the scheme by the Hon'ble Tribunal may not deter such authorities to 

deal with any of the issues arising after giving effect to the scheme. The 

decision of such authorities shall be binding on the Petitioner Company 

(Ss) concerned. 

Paragraph 11 of Rejoinder 

The petitioners further submit that necessary notice as required under 

section 230(5) of the Companies Act, 2013 have been served by the 

Petitioner Companies to all concerned authorities and affidavit of service 

in this regard has also been filed before the Tribunal. 

Paragraph 2(i) of RD affidavit 

The Hon'ble Tribunal may kindly seek the undertaking that this scheme 

is approved by the requisite majority of members and creditors as per 

section 230(6) of the Companies Act 2013 in meeting duly held in terms 

of section 230(1) read with sub-sections (3) to (5) of section 230 of the 

said Act and the Minutes thereof are duly placed on record. 

Paragraph 12 of Rejoinder 

The petitioners submit that the Scheme has been approved by the requisite 

majority of members and creditors as per section 230(6) of the Companies 

Act, 2013. The Chairman’s Report of the Meetings relating to approval of 

the Scheme is also on record of this Tribunal. 
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16. 

17. 

IN THE NATIONAL COMPANY LAW TRIBUNAL 

KOLKATA BENCH 
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C.P.(CAA) No. 1526/KB/2020 

with 

C.A No. (CAA) No. 826/KB/2020 

  

Paragraph 2(j) of RD affidavit 

It is submitted that the Income Tax Department by a letter dated 

09/02/2021 with a request to forward their comments/ observations/ 

objections, if any However, the said authority has not forwarded their 

report to this Directorate till date. 

Paragraph 13 of Rejoinder 

It is submitted that the petitioners have not received any objection from 

any other Sectoral Authority. 

Mr. Harihara Sahoo, Joint Director appearing on behalf of the Regional 

Director, Eastern Region, Ministry of Corporate Affairs, representing the 

Central Government submits that in view of submissions made by the 

petitioners in paragraphs 3 and 4 of the rejoinder, Central Government has no 

objection to approval of the Scheme of Amalgamation. 

From the material on record, the Scheme appears to be fair and reasonable and 

is not violative to any provisions of law, nor is contrary to public interest. 

Since all requisite compliance has been fulfilled, the following orders in terms 

of prayers made in the petition, with modification by the Tribunal are passed: 

(a) The Scheme of Amalgamation being Annexure “A” herein be 

sanctioned by this Hon’ble Tribunal to be binding with effect from the 1“ 

April, 2020 instead of 1% April, 2018 being the Appointed Date as 

mentioned in the Scheme, on their respective shareholders and all 

concerned including those mentioned in the Scheme of Amalgamation; 

(b) Pursuant to Section 230 to 232 of the Companies Act, 2013, all 

properties, rights, powers, interests, assets and undertakings of the 

Transferor Companies as on 1 April, 2020, being the Appointed Date, be 
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KOLKATA 

C.P.(CAA) No. 1526/KB/2020 

with 
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transferred without any act deed or thing to the Transferee Company; 

(c) Pursuant to Section 230 to 232 of the Companies Act, 2013, all 

liabilities and duties of the Transferor Companies as on 1* April, 2020, 

being the Appointed Date, be transferred without any act deed or thing to 

the Transferee Company; 

(d) All suits and/or appeals and/or any proceedings, of whatsoever 

nature now pending by or against the Transferor Companies, if any, be 

continued by or against the Transferee Company; 

(e) The Transferee Company do within 30 days of the date of 

obtaining certified copy of the order to be made herein, cause certified 

copy of the said order to be delivered to the Registrar of Companies, West 

Bengal for registration; 

(f) The Registrar of Companies, West Bengal upon receiving such 

certified copy, be directed to place all such documents, papers and records 

relating to all the applicant companies and the files relating to the 

applicant companies shall be consolidated in terms of the scheme of 

amalgamation; 

(g) The Transferor Company 1 and the Transferor Company 2 be 

dissolved without winding up from the date of filing of the certified copy 

of this order upon the Registrar of Companies, West Bengal by them; 

(h) Leave is given to file the Schedule of Assets of the Transferee 

Company within four weeks from date of this order; 

(i) Any person interested shall be at liberty to apply to this Hon’ble 

Tribunal in the above matter for such directions as may be necessary; 

Qj) Sanction of the Scheme shall not come in the way of any action for 
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violation of any provisions of law committed by any of the Petitioner 

Companies and the same shall be met and answered by the Transferee 

Company. We leave it to the authorities concerned to see if there has been 

any violation of provisions of law and to take action as may be deemed 

appropriate under the law. 

18. The Company Petition being CP (CAA) 1526/KB/2020 connected with CA 

(CAA) No.826/KB/2020 is disposed of. 

19. There will be no orders as to costs. 

20. Certified copy of the order may be issued upon compliance of all requisite 

formalities. 

Harish Chander Suri Rajasekhar V.K. 
Member (Technical) Member (Judicial) 

Signed on this, the 25" day of March, 2021 

hb. 
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Investor Release 

NCLT sanctions merger of JM. Hosiery & Co. Limited and Ebell Fashions 

Private Limited with Lux Industries Limited 

April 07 2021, Kolkata - Lux Industries Lmited, one of India’s largest hosiery producer and exporter has announced that 

the Composite scheme of amalgamation of J.M. Hosiery & Co. Limited and Ebell Fashions Private Limited with Lux 

Industries Limited, has been sanctioned by Hon'ble National Company Law Tribunal on March 25, 2021. 

The Appointed Date of the Scheme is April 01, 2020 and the Scheme will be effective upon filing of certified copies of 

the order of the Hon‘ble National Company Law Tribunal with jurisdictional Registrar of Companies. 

Commenting on the operational synergies of the merger Mr. Ashok Kumar Todi, Chairman said, 

“We are happy to announce that the hon’ble NCLT has sanctioned the scheme of merger. The merger will 

accelerate our single market strategy and single company brand image through merger of JM. Hosiery which deals 

majorly in the men’s brand GenX and merger of Ebel! Fashions which deals largely in the women’s brand Lyra. This 

merger enables us to increase our share in the overall wardrobe spending by offering a value-added product in 

mid-economy and mid-premium price category.” 

Commenting on the financials aspects of the merger Mr. Pradip Kumar Todi, M anaging Director said, 

“We thank the hon’ble NCLT for their quick approval of the merger scheme. Based on the merger scheme approved, Lux 

Industries Limited will issue approximately 48 Lakh new shares as consideration of the merger. The merger is EPS 

accretive (+20% approx) even after considering the new equity base and will create long term value for all stakeholders 

of Lux Industries Limited.’”’ Merger will also help us to increase the market share by expanding business into new 

geographic areas and to enter into the new segment. It will bring greater efficiency and also avoids replication. 

Commenting on the merger Mr. Saurabh Bhudolia, CFO said, 

“This merger has further strengthened the corporate governance standard the company has been following and will 

lead to more transparency. The merger will also lead to increased presence of the merged entity across various market 

segment leading to risk mitigation, higher growth as well as further reduction in working capital.”



FY20 - Key Proforma Financial Highlights Post merger: 

  

  

  

Particulars (Rs. Crs.)* mi ail Group Companies 
(Consolidated) 

Income from Operations 1,210 580 1,790 

PAT 122 55 177 

EPS 48.66 10.2 58.86             

*Impact of inter-company eliminations has not been given. 

About Lux Industries Limited 

Lux Industries Limited, incorporated in 1995 is one of the largest players in the hosiery business having a market share 

of ~14-15% of the organised Men’s Innerwear Industry. Products include Men’s, Women’s & Kids Innerwear, 

Winterwear, Socks & Sacks for Women in varied colours and designs. The company has5,000 SKU’s under various 

Brands and Sub Brandsof LUX. With focuson growing exclusive retail outlets and in providing customers with a seamless 

buying experience, the company’s products are available in ~4,50,000 retail points spread across India. LUX has a 

presence across the globe with exports to 47 countries. 

Safe Harbor Statement 

Statementsin this document relating to future status, events, or circumstances, including but not limited to statements 

about plans and objectives, the progress and results of research and development, potential project characteristics, 

project potential and target dates for project related issues are forward-looking statements based on estimates and the 

anticipated effects of future eventson current and developing circumstances. Such statements are subject to numerous 

risks and uncertainties and are not necessarily predictive of future results. Actual results may differ materially from 

those anticipated in the forward-looking statements. The company assumes no obligation to update forward-looking 

statements to reflect actual results changed assumptions or other factors. 

For further information, please contact 

  

  

Company: Investor Relations Advisors: 

Lux Industries Limited Strategic Growth Advisors Pvt. Ltd. 

CIN: L17309WB1995PL0073053 CIN: U74140MH201 0PTC204285 

Mr. Saurabh Kumar Bhudolia Mr. Jigar Kavaiya / Mr. Abhishek Shah 

saurabh.bhudolia@luxinnerwear.com dgar.kavaiya@sgapl.net / abhishek.shah@sgapl.net 
    

+91 9920602034 / +91 9930651660 

www.luxinnerwear.com www.sgapl.net 

 


