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Lux Industries Limited

Moderator: It’s 11 o’clock. We can start with the meeting.

Mrs. Smita Mishra: Good morning, ladies and gentlemen. I, Smita Mishra, Company
Secretary and Compliance Officer of the company joining from Kolkata, warmly welcome
you all to the 30th AGM of Lux Industries Limited. In line with the applicable circulars
issued by MCA and the SEBI, we are convening this AGM through VC mode. In
compliance with the statutory requirement, the proceedings of this AGM are deemed to be
conducted at the Registered Office of the company situated at 39, Kali Krishna Tagore
Street, Kolkata - 700007. It's my privilege to introduce the esteemed members of the Board
of Directors and KMPs on the panel today. Mr. Ashok Kumar Todi, Wholetime Director
and Chairman joining us from Kolkata. Mr. Pradip Kumar Todi will join us shortly. Mr.
Navin Kumar Todi, Executive Director joining us from Dubai. Mr. Rahul Kumar Todi,
Executive Director, joining us from Tiruppur. Mr. Saket Todi, Executive Director joining
us from Delhi. Mr. Udit Todi, Executive Director joining us from Kolkata. Mr. Sadhu Ram
Bansal, Independent Director joining us from Delhi, Mrs. Ratnabali Kakkar, Independent
Director joining us from Kolkata, Mrs. Shashi Sharma, Independent Director, joining us
from the USA. Mrs. Rusha Mitra, Independent Director, joining us shortly. Mr. Kumud
Chandra Patnaik, Independent Director joining us from Mumbai. Mr. Rajnish Rikhy,
Independent Director joining us from Delhi. Mr. Ajay Nagar, CFO joining us from Kolkata.
And myself, Mrs. Smita Mishra, Company Secretary, joining from Kolkata. Along with us
we have our key executive and members of the senior management joining us from their
respective locations. I'd also like to mention that our Statutory Auditor, M/s. S K Agrawal
and Co., Chartered Accountants LLP being represented by Mr. Hemant Lakhotia who is
joining us from Kolkata. I would also like to acknowledge the presence of Mr. Mohan Ram
Goenka, Partner of M/s. MR & Associates, Practicing Company Secretaries who is serving
as a Scrutinizer for this meeting and are the Secretarial Auditors of the company. He is
joining us from Kolkata. The Notice dated 12th August 2025 containing the 30th AGM
and along the Annual Report for the Financial Year 2024-25 was duly sent to the Members
by e-mail whose email ids were registered with the Company/DPs and a letter providing
the web-link including the exact path to access the complete details of Annual Report was
sent to those shareholders who have not registered their email addresses with the
Company/DPs and is also available on the Company’s website. As the requisite quorum
for conducting the meeting is present I request Mr. Ashok Kumar Todi to take the chair
and commence the proceedings of the meeting.

Mr. Ashok Kumar Todi: Dear shareholders, with immense pleasure | welcome you all to
the 30th AGM of the company. On behalf of the Board of Directors of your company |
would like to extend my sincere thanks to all our shareholders for your continued trust and
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support in the company. Your presence today is a witness to the trust you have placed in
us and we deeply value your partnership in this journey.. The Annual Report together with
the audited financial statement and the Director’s Report for the year ended 3 1st March 25
are already with you. And with your consent | will take them as read. For the Financial
Year 2024-25 the Board recommends the final dividend of 2 per equity share. In order to
conserve resources for the future expansion while ensuring that interest of the public
shareholders remain protected, just like the previous Financial Year, the promoter group
members of the company have waived off their right to receive their final dividend for
Financial Year 2024-25. Over the years, Lux has welcomed new opportunities. We have
added new products, entered new markets, reached more customers, and updated our
strategies to stay ahead. Because of these efforts, even after seven decades, Lux continues
to stay relevant and create value for everyone connected to the Company. During the
previous Financial Year, the Company launched three brands -Lux Nitro, Lux Parker, and
Pynk, . These launches reflect the market share across the volume-driven economy segment
and the value-added mid-premium and premium segment.

I am confident that our expanded and diversified product portfolio is needed to meet the
changing needs of the market preparing for steady business growth over the coming years.,.
| am happy to share that, for the first time in its history, in the financial year 2024-25, our
Company has crossed Rs. 2,500 crore turnover landmark, a major achievement in our
journey. We are committed to keeping up this progress and taking it even further by
improving our products and working more efficiently. Lux, continued expanding its
presence across major e-commerce platforms, strengthening accessibility and brand
visibility. Lux Cozi, the flagship men's innerwear brand, registered approx. 20% volume
growth and Lux Venus, another power brand, registered approx. 11% volume growth.This
year we are proposing the reappointment of Mr. Navin Todi, Rahul Todi, Saket Todi, Udit
Todi Executive Directors of the company and Mrs. Ratnabali Kakkar and Mr. Rajnish
Rikhy, Independent Director of the company and the respective agendas have been placed
before the shareholders for their approval.

As | reflect on the past year | would like to express my great gratitude to our Board
members for, their support and the entire Lux family for their contribution to the company's
success and our employees, shareholders, investors and vendors for the trust they have
placed in us. We believe that with our dedicated team and clear vision the coming years
will bring even greater achievement. We will continue to focus on growth, quality and
making a positive impact for all of us stakeholders and investors. Thank you and stay safe.
Now I request Mr. Pradip Todi, MD to share his views on the performance of the company.
Thank you.

Mr. Pradip Kumar Todi: | welcome you all to Lux’s 30th AGM. On behalf of the Board
of Directors | thank each one of you for participating in this AGM. Let me share key
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highlights of our company’s performance and growth during the Financial Year 2024-25.
| am pleased to inform you that your company reported a recorded performance by crossing
the %2,500 crore turnover by registering a robust 11% growth in revenues. Our profitability
is also strong with EBITDA improving by 102 basis points and net profit rising by 94 basis
points. The overall volume increased by 12%. The volume of the brands Lux Cozi and Lux
Venus grew by 20% and 11% respectively. These achievements show the strength of our
best business model, the trust of our customers and the hard work of our committed
workforce. During the year the company re-launched Lux Nitro, Lux Parker and launched
Pynk in quarter four ensuring our strong presence in every category and segment further
expanding our brand portfolio and consumer reach. I am happy to inform you that Lux
Nitro has received an encouraging response from the market. In line with our commitment
to sustainability we have enhanced our solar energy capacity by an additional 700
Kilowatts taking the total of 1.7 Megawatts. We continue to invest in solar energy, reduce
our carbon footprint and support a greener future. During the last few years the company
moved towards being an apparel company from an innerwear company. We have launched
a full range of raingear under the Lux Venus brand including jackets, rain coats, ponchos
and kids wear. The strong response from the market gives us confidence in its future
success. During the year we have also set up a seamless socks manufacturing facility. It is
unique in its category within the Cozi sector; the socks are being sold under the brand Lux
Nitro and getting a very good response. Introduced in 2012 Lyra redefined the way leggings
were perceived in India. Now Lyra and Pynk offer various options considering the trends
providing a complete coverage of women's wardrobe. Our digital initiatives continue to
drive growth. | am pleased to inform you that the revenue from e-commerce grew by 41%
during the year. The Company is establishing direct relations with its customers through
its various steps like Lux Connect, Lyra Connect, Cozi Club, etc. It is to acquire new
customers. Effective utilization of social media platforms like Facebook, Instagram,
Google Ads. As consumer preferences evolve, we remain committed to strengthening our
B2C focus. Inviting digital platforms to directly engage with customers and capture
emerging capacities. During the last Financial Year our company increased export by 36
crore reaching products across 46 plus countries. We are expecting a significant upside
during the current Financial Year and thus will be generating a more sizable proportional
of its revenue from international segments. Looking ahead, we are confident that with
innovation, sustainability and consumer focus at the core of our strength strategy, Lux
Industries will continue to deliver long term value to all its stakeholders. Wish you all a
wonderful festival season.Thank You.

Mrs. Smita Mishra: Thank you, sir. In accordance with the notification dated March 19,
2015 issued by the MCA and other circular passed in this regard from time to time and
pursuant to the provision of Section 108 of the Companies Act 2013, the Company Rules
2015 and the provision of Regulation 44 of SEBI (LODR) 2015, the Company has provided
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remote e-voting facility to all members through the services of e-voting Facility on KFin’s
e-voting platform, NSDL and CDSL in respect of each of the resolution contained in the
Notice containing this AGM. The remote e-voting was available from 18th September 2025
at 9am till 21st September 2025 at 5pm Mr. Mohan Ram Goenka who is the partner of M/s.
M R & Associates, Practising Company Secretaries has been appointed as a Scrutinizer for
the remotely voting and also for the votes which may be cast electronically by members
during the AGM . The Statutory Auditor and the Secretarial auditors have expressed their
unqualified opinion in the respective audit report for the Financial Year 2024-25. There
were no observations, qualifications or adverse comments on the financial statements and
matters which have any material bearing on the functioning of the Company. As mentioned
in the Notice, those members who did not or could not avail the facility of remote e-voting
can avail on the facility to cast their votes electronically during the AGM on all the
proposed resolutions through KFin’s InstaPoll mechanism. The InstaPoll facility will be
activated at the end of the meeting. Members can avail this facility and cast their vote on
the proposed resolutions. Let me reiterate that this facility is available only to those
members who have not cast their vote to the remote facility provided earlier by the
Company. If any member has already voted through the facility of remote e-voting then
he/she will not be available to cast their votes again through InstaPoll. Mr. Moderator, can
you please confirm my voice is audible to all?

Moderator: It is audible now.

Mrs. Smita Mishra: | would like to draw your attention to the Register of Director and
KMPs and their shareholding as per Section 170 and other Statutory Registers, documents
as required under the Companies Act, 2013 that have been kept open and accessible for
electronic inspection during the continuance of the meeting. | will now take up the formal
items of business of this AGM. Resolution number one. To receive, consider and adopt the
audited standalone financial statements of the Company for the Financial Year ended
March 31, 2025 together with the reports of the Board of Directors and the auditors thereon
and the audited consolidated financial statements of the Company for the Financial Year
ended March 31, 2025 together with the report of the auditors thereon.

Resolution number two. To declare a final dividend of %2 per equity share for the Financial
Year ended March 31, 2025.

Resolution number three. To appoint Mr. Pradip Kumar Todi who retires by rotation in
accordance with the Section 152 subsection 6 of the Companies Act, 2013 and being
eligible offered himself for the appointment as Director.



File Name Meeting Date
LUX INDUSTRIES LIMITED 22-09-2025

Resolution number four. To appoint Mr. Navin Kumar Todi who retires by rotation in
accordance with the Section 152 subsection 6 of the Companies Act, 2013 and being
eligible offers himself for re-appointment as a Director.

Resolution number five. Re-appointment of Mr. Navin Kumar Todi as an Executive
Director of the company.

Resolution number six. Re-appointment of Mr. Rahul Kumar as an Executive Director of
the company.

Resolution number seven. Re-appointment of Mr. Saket Todi as an Executive Director of
the company.

Resolution number eight. Re-appointment of Mr. Udit Todi as an Executive Director of the
company.

Resolution number nine. Re-appointment of Mrs. Ratnabali Kakkar as an Independent
Director of the company for the second term of five consecutive years.

Resolution number ten. Re-appointment of Me. Rajnish Rikhy as an Independent Director
of the Company for the second term of five consecutive years.

Last resolution.

Resolution number eleven. Appointment of M/s. MR & Associates, Practising Company
Secretaries as the Secretarial Auditors of the Company.

Few shareholders have registered themselves as speakers for raising their queries and
questions at the meeting. I now request the moderator to facilitate the shareholder to speak
in the sequence of the registration. In the interest of time and to give adequate opportunity
to all I request speaking participants to be judicious with time and restrict the same to two
to three minutes. We will hear the queries first after which the Chairman gives responses
to your queries in consolidation or have them addressed by senior executives of the
company. Moderator, you can allow.

Moderator: Yeah, ma’am. Thank you, ma’am. We'll start with the speakers. Ms. Bharti
Saraf, you can please unmute yourself and ask your question, please. Ms. Bharti Saraf.

Mr. Bharti Saraf: Respected Chairman, distinguished Board members and my fellow
shareholders, | am Bharti Saraf, a shareholder from Kolkata. At the outset, | would like to
express my appreciation to the Board and the management team for their consistent
commitment and hard work in navigating the company through an evolving business
landscape. Sir, | have just one question for you. The question is what are the primary areas
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where the company plans to invest its capital expenditure in the current Financial Year?
Lastly, |1 would like to extend my best wishes to the Board, management and all the
employees for continued success. Have a great year ahead. Thank you.

Moderator: Thank you ma'am. Our next speaker. Ms. Lily Pradhan. Ms. Lily Pradhan.
Ms. Lily Pradhan: Am I audible? Hello. Am I audible?
Moderator: Yeah, ma’am. Please go ahead.

Ms. Lily Pradhan: Very good morning, respected Chairman, Board members and fellow
shareholders, Myself Lily Pradhan, a long standing shareholder from Kolkata attending
through video conferencing. First of all, I sincerely thank the Board of Directors, Respected
Chairman, respected AMD, respected CFO with Secretarial team and respected moderator.
Please continue VC mode in future for worldwide participation. | admire the Secretary's
coordination. Chairman Sir, | am genuinely proud of your polite, decent, hard working
patience, full nature and humble leadership which inspires great confidence among
shareholders. 1 am hopeful that under your able guidance our company will continue to
achieve greater and greater success in the coming years. | received an email of the Notice
in advance. Heartiest congratulation of my company's strong and sustainability group. Now
| have put some specific questions and requests in the present situation. What is the
roadmap to react with consistent profitability in every quarter? Next, what strategies does
management have to scale revenue materially? Next, what has been the trend in operating
margins before other income over recent quarters? Next, what are the key risks that could
affect performance and what mitigation strategies are in place? Next, since revenue and
profit show volatility, how is the company planning for a lean period? Is there sufficient
cash buffer or liquidity or length of credit to ensure certainty and to margins downtown?
Nothing more. As a woman speaker, | always support women empowerment, which is most
important and obeying by trusting in dignity and respect. Chairman sir, there are no
company products for felicitation for a long time. Please consider the company products as
a felicitation. Thank you. Thank you more. Warm regards and best wishes. All the best.
Chairman sir, please.

Moderator: Thank you ma'am. Our next speaker, Mr. Bimal Krishna Sarkar. Mr. Bimal
Krishna Sarkar, please unmute yourself and ask your question. Mr. Bimal.

Mr. Bimal Krishna Sarkar: Hello. Hello. Audible, sir?
Moderator: Yes, sir.

Mr. Bimal Krishna Sarkar: Very good morning. I, Bimal Krishna Sarkar joined from my
residence Kolkata. Respected Chairman, Managing Directors, campus Company Secretary
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and fellow shareholders present in the VC meeting. Sir, | have nothing much to say as the
financial result of the company is improving and exceptional. A big congratulation to all
the vertical heads. | am from Calcutta, | can see advertisements of the Lux brands in many
pandals. | feel good as a shareholder of the company. Taking Karthik Aryan as a brand
ambassador for Lux Nitro is a good decision by the management. The company is also
focusing in renewable energy. It is good initiative. | read the Annual Report and understand
Vertical B has reported 5.5 CAGR over 5% CAGR over last three years. It is exceptional
performance. All the vertical heads are expected. Exceptional and very focused. As a result
the company is growing faster. As a shareholder | ask some questions. What is our strategy
to use e-commerce for increasing revenue? Number two, how are we practicing
participating our data from cyber threat. Protecting our data from cyber threats. Thank you
and wish everyone a happy festive season overhead. Over to you sir for further
proceedings. Thank you very much.

Moderator: Thank you, sir. Our next speaker Mr. Praful Chawda. Mr. Praful Chawda,
please switch on your mic and ask your question, sir. Mr. Praful. Mr. Praful.

Mr. Praful Chawda: Hello. T3 B} 3{TdTST 31T gt § TR?

Moderator: Yeah, sir. Please continue, sir.

M. Praful Chawda: JORET TR a8 3H{Th SaRaey A1 Ot TRGIeed, IR 11 UHhed
AGST H TRT1G T 91T W8T § | T The U A3) T[S USlexH TR | Hut Tbed! fguréte
B H ¥dTe a1 § Toied Ruid 3a 39 <5A IR UgeH & a8 f T 31T Ue 3T
B Tollgd RUIE 91T W 81 W 30T Wy Sl AU H g f& dacs # 99
SHTE UR ST g | AT H 181 STl & | AT H U1 i aey ford=1 Udie il § ST
¥ foraT uie aTgdr § SR 1R F YA 3 I HeRIR AR §, I 39% IR | $6
B Fargy | 31t Mkt H U i R Bl o1 IR § SR BT 71 JoraT 8, S U
HUHT DI P AT SR AT T BRI YT TS STER S Dl -1 Yleerd TR,
2P IR U FA1UI GST HH 8 71 § af 30T MSded UR GST TIdT U7 T -Ta] @
T | TR T 1 30 fohd TR W HH PR I@ § 39P IR H Jd1ST| CSR R I8 W Igd
31a51 8 | CSR H foren! affthe firerdT & U dRfthar= - dTigl CSR Sff SIeTGR!
3 ANT 31T I g, ST UTfehea & 1T 31T 1 7, For gaafet ogd § | 39 dl affthe
T} fird |1 8 711 3UP aR H 913U 31U fhed TR P dohr USRIt avd §, 39%
IR T & Y1 A18dl §, & HH 30 Td 1T § W B U8 WSy off g1 URAS Hd
g, 8 UH JTeH RIS T 3, 98 U1 NSdey &1 Hiferct 33t g, Siferc] HaR ad
8, YUY TRAS HRd & AT fhed R SHhR IRAS Xd & | fIheHd €R & S/ IRal
HRA g, A bR 3 HeRad 31T UiSaey geob SIferc! &1 & o) Il ST | TR T gl
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g W 3UAT MSdey &R a7 g, 3 AN &1 8T8 9% &, TS & gl d@ g
feRieer T AHR 1 I BT e 78 Meae Word §1 98 fived R & feame 3 78t
fS@Hd1 81 98 QRN &1 F &1 HTH BT A1eY| 3R g8 Al off A & S9! e ot
3T AfRT, o1 R ©, I8! R & | 6,000 AREITER § T 6,000- 7,000 IREIER ¢,
AR | 3 35 TR M IR | Al TABT U HAHCT & IR WR B! Bl Nisaed
<1 91 Y | Y=dTe IR |

Moderator: Thank you, sir. Our next speaker Mr. Subash Kar. Mr. Subash Kar, please
unmute yourself and ask your question, sir.

Mr. Subash Kar: Am | audible? Hello.
Moderator: Yeah sir, please. Yeah. Please go on.

Mr. Subash Kar: Hello. Thank you. Good Morning Chairman sir, M.D. sir and entire
management team. | am Subhash Kar joining from Kolkata. First of all | would like to
congratulate the company on its excellent performance this year. Chairman sir and MD sir
I hope you are both well and in good health. Chairman sir your speech was excellent and
MD sir incited significant value. Sir, the company has shown growth in its e-commerce
revenue. As | myself am a customer of Lux products through online sites like Amazon,
Myntra. Lux products are available in the digital market which is a good approach for the
company. Sir, | have also noticed a lot of hoardings, advertisements on TV and in the
cinema halls, of Lux brand. I also have a few questions about it sir, there is a lot of
competition. My first question is that there is a lot of competition in the market. How will
we improve our performance further? My second question is. Sir, in the balance sheet | see
the advertisement cost has increased sir. What is the reason? My final query sir. Why? Why
the debt has increased? Thank you, sir. And best wishes for Durga Puja and Namara
Navaratri. Namaskar, sir.

Moderator: Thank you, sir. Our next speaker, Mr. Amarendranath Rai. Mr.
Amarendranath Rai, please unmute yourself and ask your question, sir. Mr. Amarendranath
Rai. Mr. Amarendra.

Mr. Amarendranath Rai: Am | audible sir?
Moderator: Yeah, yeah, please.

Mr. Amarendranath Rai: Respected Chairman Mr. Ashok Kumar Todi, respected MD
Mr. Pradip Kumar Todi, other Board of members present Myself Amarendranath Rai, an
equity shareholder of Lux Industries Ltd. Joining video conferencing from Kolkata. Special
thanks to our own experienced cordial Company Secretary Mr. Smita Mishra for giving
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me an opportunity to express my views and her Secretarial department rendering good
investor service. Sir, | have some queries. With 34+ crore garments piece manufacturing
capacity. How much of this capacity is currently being utilized? Please share your views.
Next, the report emphasizes advanced machinery from global lenders. Could you give an
example of how this technology has improved efficiency and quality? Please share your
views. Third sir, with global partners from countries like Germany, Singapore and Japan.
How is knowledge transfer and training carried out for local teams? Please share reviews.
The report mentions strong demand aligned with customer preferences. Could you share
how customer feedback is incorporated into manufacturing decisions? Please share your
views. | have cast my voting in favor of all resolutions. | have full trust in our strong
efficient management. | wish for our company's prosperity. | believe under the leadership
of our honorable Chairman sir, with the help of other Directors, officials and staff our
company will grow up new and high in the near future. Thank you for patiently hearing.
Over to you for further proceeding. Thank you sir. Thank you.

Moderator: Thank you, sir. Our next speaker is Mr. Manoj Kumar Gupta. Mr. Manoj
Kumar Gupta, please unmute and ask your question, sir, please.

Manoj Kumar Gupta: Good morning respected Chairman, Board of Directors, fellow
shareholders. My name is Manoj Kumar Gupta. | have joined this meeting from my
residence, City of Joy, Kolkata. | feel proud to be a shareholder of Lux Industries Ltd.
Under the leadership of you, your both brothers, you and your son's dynamic sons are
running the company very well. To return to the employees and the investors. And | thank
the Company Secretary and the team for helping us to join this meeting through VC and
sir. | have two or three observations. What's your future plan and how will you face the
competition and how will you be sustainable in this competition? Because there is a lot of
competition with the organized and unorganized sector. Even that in Calcutta. There are
four competitors in this business with you. So how will you face the competition? And
today we are celebrating the Bachat Divas inspired by the honorable Prime Minister. He
says studying is an address to the nation that tomorrow is the and every person should
celebrate the Bachat Divas. So what impact will come due to the next gen GST reform? By
the honorable Prime Minister. So what impact will come due to GST reform, everything
will be cheaper. So how will you pass on the benefit to the customers? And | strongly
support all the resolutions with the hope that we will get good in the coming time. And I.
My one suggestion is that you should open one or two showrooms in the City of Joy under
the brand of Lux. That people can buy all the products of the company from under one
roof. So you should consider one or two showrooms. And spread the wings of our brands
throughout the nation. So that company will get more benefits. Sir, with this I. | thank you
and your team. And we wish you all the best for the coming festival. Thank you, sir.
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Moderator: Thank you, sir. Our next speaker, Mr. Aspi Bhesania. He is not in the room,
sir. Our next speaker, Mr. Santosh Kumar Saraf. Mr. Santosh Kumar Saraf. You can
unmute yourself and ask your question, sir. Mr. Santosh Kumar.

Mr. Santosh Kumar Saraf: Yes. Yes. One minute. HFHIT GHTUfd ST, SUfRYd e
HEd & & 0T, SHABRY 707 3R HHARY 7107, & FAY FHR TP, DHIAHTd I S
Tt T IH-ITH HEAT § | SR BHRAT § 3110 AN 99 3 WA & gl | H 39 HHARI
TS 91 1 Y 3THR Udhe HRdl § D! Hal Ag-Td &1 Hd g fb SHRI HUAT ST
35T BT FR 6! ¢! T H 39 HHARI & Bieett &1 U STUR UHe H& ol Il
3D Y & SHaA & ©U § Wl I8 & g &HdT I §HAR HOt T INGH UaH HR
T&Hd ¢ | H CFO BT STHR Udhe Tl [T 1H BIh! 3731 90y e a5 & SR 9l
Yite gt st 91S © fob 59 Wi § i uigey =18t fire X7 Sl & 31U [Not clear]
©T | BTH! 3Bt 9aY e B 1 CFO 3R 30t AT o1 off eare T g1 & U &l dF
ST ATE U o) 39 UTd 89 o1 101 WS ey drd fhar 82 3R o 18 WhIH Bk
SISl Sategy foban § O gAY Ul &1 Ty 919 | gERT g © fob 3nf) 1) Hererw
goxad H ey ardl it 311 77u, fava arar ot o U Terd™ & | df SHH U Ut
hd B P U ZHA TN e IS &, T g Uiferdl S1TS & TR T 89 =R
T 3% 1Y T e B qb | Ta BN s & -1 4 311 g7 ¢ <l I91e¢ A,
3T S b U 38T § A WSy 3R foRar & aoig ¥ Y 7l Fargwm | W 3nf
Sl GST 1 SUde AR HU- A fohaT 811 a1l § 39 R WIS GST 8 b 781 Atq &1
Qs & PIS A1 18 A AeRad 1 BiAewd § ST GST 8, H &H I, W11 8H , T
Theh UG dTell & IdT b1 HY HIRTI | GHRY U b1 ESG ST T 82 ESG T 3BT
PR 1 g, I8 TARUT | 3R WhR 3BT g o 3UD! fhg dRg g9R affthe & fa
gfearss R Tdhd &2 Ps HUMATT ESG s a1 UH I8 Had el § 3R IUd! NSE,
BSE ¥ foRee #v @1 § 3R ot re fHadl § SU®! o Bk Saaudc &1H & a1 38t
21 W YA ARe R fha wre TR Regy far 82 iR ST Sre- TieE &
T TRIC 39% TR H §d13U | Te Iufe H 3 Thaedis a1 3iifthy § 9af g9 Rgusd
TSN o foTU T AT &1 82 1 §HH 08 UTaR IT AIeR UTdd T 82 3R AT <l
I Uole HURIE T 8 3R TR H §HRT 1 WH § WR? W g TuraRde & fog
3T T HeH Io1 361§ T8 H a1 BT Y BRI T | SUTE $S 8T 33 e B!
3t 81 H 3T CFO 3R Jahed! o1 SMUR Ydhe &l g, HIh! 33! oy e &7
& forg| SR g e e R o IRf Hifen Sd=gery fRu ok g8 o9 &x
3110 Ufd 3THR Tdhe R U 3R §HR HHATRA! & Ul 3THR The HR G | 3R T
3{1F dTel WIBR & Yol b1 3T dTet AIGRI &b Hi YHBTHATY ¢l § | =g I8 AP IR
81 7 31U T TR 81| S THHIHEAE T § 3R G 9 WrefA1 el § T8
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JIER SMUDT 3R AR fofeT § R 3R o to 3T | TR T ATevex &1 off MR
Tahe AT g, PIDT 3B AT T BIa Bi gia! ¢ | ST HT § TER H 54 UHR Bt
T 31 3R 3T 361 ) STR 3 TR H g1 Jidl UgH o & fog | 517 el
ST URd | I 34|

Moderator: Thank you, sir. Our next speaker, Mr. Ayush Gupta. Mr. Ayush Gupta, please
unmute yourself and ask your questions. Please.

Mr. Ayush Gupta: 8¢ TR 3T T3 g7 U138 82

Moderator: Yes, sir.

Mr. Ayush Gupta: SR TR & Y T foeeht T, mue 3R Tt aiS e &
WHTd 1 | TR TRiTele JaaH Wi g1 38! o 39 91 $6 9aTd §9d a1 8| T
TaTet gid i 951 & Set faem ofiR +RIET 781 11 31U WR WRI § fayra g1 S oft ke
S P IR H Ugd g § a1 oMY A U & fd F uge ot & 3R o oft W W
T I3 9aTd § & Tel I8 TR §9 T ST g S GST ¢ HH gU & ST 1 3Ude
TAR! T WR TS AST 39 R H 913U WR| W gH 1 | U IR MUY A o
TR ST B | Afp ST Ydhest R & U I ¢ & U 91 § | 9 3 <I8H
s e § 39 fore & 3% y=iare il IR Ue w1 Uicd g i § o
foceh T 96 & o 3TOX IS U1 QT § | ¥ Uicd Bl WA Pifold AGM & forg | SaTar
F3 T8l W, X Y Ugd Uh-al IREISY A Hgl I8 Ht # SR S W | W I8 Wi
WEISY AT TS § W 37! frddt b I faarelt & dor agd vt Afersie wa B
I AIST AGM F AT & SR § iUl ofd & & dut » gEe Hfaw F g
YUBTHATE <al § | 4=9aTE IR |

Moderator: Thank you, sir. Our next speaker, Mr. Tapas Kumar Dutta. Mr. Tapas Kumar
Dutta. Please unmute yourself.

Mr. Tapas Kumar Dutta: Hello. Hello. Hello. Am I audible?
Moderator: Yes, sir. Yes, sir. Please carry on.

Mr. Tapas Kumar Dutta: Good. Good morning everybody. Respected Chairman,
distinguished Board members, Secretarial team and my fellow shareholders visiting this
VC meeting. | myself, Tapas Kumar an equity shareholder of Lux Industries Limited. I am
from Santragachi,Howrah. Sir, pursuant to Regulation 36(3) the nationality and category
of the Director seeking appointment or re-appointment could have been included. And in
corporate information page the name of solicitor, internal auditor and listing details could
have been included. Sir, the appointment of cost auditors would have been considered. It
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will help organizations to adopt cost controlling measures. Especially manufacturing costs.
Page 93, sir. Date increases, inventory increases. But credit collection policy is
deteriorating. You should be aware of overstocking. Coordination between the production
line and the marketing line is required. Sir. In this section, asset turnover ratio may please
be included. Sir. Page 125. The attrition rate of permanent employees is very high. How
would you build up efficient employees, sir? Page 162. Performance of subsidiary
companies is to be shown in this section. Sir, page 171. How much legal expenditure have
you spent on disputed dues. Page 178. [Not clear] activities do not generate cash to stay
liquid. Profits are tied up with inventory and [Not clear] Accumulation of slow moving
stock, deterioration of credit collection of policy could damage the fairy tale journey of this
organization.

Moderator: Mr. Dutta. Request to cut out cut down, sir. It's taking time.

Mr. Tapas Kumar Dutta: Yes. Only one point. Page 195. What is the least data of ROA?
And why don't you show sports and spheres in inventory? With this I conclude. Thank you
for patiently hearing.

Moderator: Thank you, sir. Our next speaker, Mr. Jaydip Bakshi. Mr. Jaydip Bakshi. Mr.
Jaydip Bakshi, please unmute yourself and ask your questions.

Mr. Jaydip Bakshi: Yes. Very good morning. Chairman and Board of Directors, myself
Jaydip Bakshi connecting from the city of Kolkata. Also thanks to our KFin Tech team for
conducting this video conference in a smooth manner. Thanks for the opportunity to allow
me to speak, sir. | have noted the Company’s 22,500 crore turnover achievement..

Moderator: Sir, you are not audible clearly.

Mr. Jaydip Bakshi: Chairman sir for this achievement. Sir, our company has also
improved its profitability and it is really a commendable performance. The presentation in
the Annual Report is good with all information in place. | have read the speeches of Udit
Sir, Navin sir and Saket sir and I'm sure the company is in safe hands. The vertical-wise
operation has turned out to be very good for the company. All vertical heads are very much
focused. And | believe Lux will continue to outperform all its competitors. The promoters
are not taking any dividend for the second year. It is a very good and unique decision. And
| learned from the Annual Report that Lux Nitro is getting very positive responses and
becoming very popular among our customers. | am sure the brand Lux Nitro will do better
in the coming days. As we all know, customer tastes and preferences are continuously
changing. What is the company's future strategy? What are our plans to enhance the product
visibility particularly through social media and other digital platforms? Kindly share. 1
congratulate the entire Lux team for this tremendous performance. Thank you sir, for the
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opportunity and wish the company all the best in the coming years. Thank you. Thank you,
Sir.

Moderator: Thank you, sir. Our next speaker, Mr. Ashit Kumar Patnaik. Mr. Ashit Kumar
Patnaik, please unmute yourself and ask your question. Please make it brief, sir.

Mr. Ashit Kumar Pathak: Am | audible?

Moderator: Yeah. Yeah, sir. Please.

Mr. Ashit Kumar Pathak: Am | audible?

Moderator: Yes.

Mr. Ashit Kumar Pathak: My name is Ashit Kumar Pathak. Not Patnaik.
Moderator: Oh sorry.

Mr. Ashit Kumar Pathak: Good morning. Respected Chairman, MD, Board of Directors,
Company Secretary, fellow member joining at 30th AGM of Lux Industries Ltd. My name
is Ashit Kumar Pathak and I'm joining the AGM from Dam Dam, Kolkata. I’'m a very old
shareholder and | am deeply grateful to my company for granting me this opportunity to
speak at the 30th AGM. The Annual Report is very extra excellent, colorful, informative
and self explanatory. And also our respected Chairman’s and MD’s opening remarks are
most valuable in respect to all positive performance of my company. Also nicely explained
the ESG framework of the company and future strategies and roadmap. Excellent. To my
company's management team and reduction shifting for excellent financial performance
for Financial Year 25. Turnover near about 2,583 crores and net profit achieved near about
%165 crores. Excellent. Sir, I have some three views which | would like to share. First
launching new brands in the same category is actually good. Give more options to the
customers from the same brand. And this will in the long run create an advantage for Lux
over its all competitors. This is the first view. Waivers of dividend by promoters show how
committed and aggressive the promoters are. Actually boosts the confidence of
shareholders like us. Number three, sir. | want to know how the company is using green
energy and is there any benefit to the company for digitalizations. Share your thoughts
about this. And this is all from my side and praying to God for everybody’s good health
and prosperity of my company year on year basis. Thank you, sir.

Moderator: Thank you, sir. Our next speaker Mr. Manjit Singh. Mr. Manji Singh, please
unmute yourself and ask your question, sir.

Mr. Manjit Singh: Am | audible?
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Moderator: Yes sir. Please.

Mr. Manjit Singh: Lux Industries o ToHe I AheRad A9 iR U &
IREISY, H G &1 W SRl g1 TR o 89 S HilHT 9 & gU R, HRId Heid T8
ST TR 3MTXE ©, f H SMUD! TS ST &) Heil | o 8] & 3iaR § S|
SHRT TG § ST | SHRT AT 91 8 S9H al # ST 918 <led Sl 9d 84! & SHRI
38R MRHC B} ITF 3 Ol § Lux B fpa-t aréRRT g1 dIST 37 39 IR H 3R
FATE Y U F TR H 3R gaT I | 3TerRs! | 3TUehT AREIE: 81 & I1Y-T1 T
feea iy oft Tarar €1 I H 98 IR SUY ST 918l § 8 S 3R &1 &1d ¢ A1 o I8
3EXITR P 1 31 §, T8 Sl §-T 31T & UG H U b ¢ 31 & 1 off T8 81 ual
& &1 o H fbal TR 3i1d § 3FR Bis Ueb Ul 311ell § o1 | U8 AR &1 q¥ 6|
3Tl TaRTH L= U g | T SHTUeh! GaIRB TG o1 argm | 34 I8 S TH gU B | 39
3feR 9gd Uisar €t 81 A =¥ 311 & guf A & e Ueh i o & 33 Bla B
P! &+ T 98 TaT 81 1 IR I 8T & | ST &1 4d al 80- 90% I dIge Hi &l
JT g1 A UTST 37T 39 a7 HRT B o RIS Yool BT STHMT 4T §HRT ITD! I
RGP AIY ST SN ST BT g | 3SR 3T B! Sl &1 G S & 3ieR 39 I T
R T R 9 § PIs foahd el 3Tl | 39 d¥W 31U &1 71 af 319 & Hidhe aral
W 39 IR Bt RB TATH SRR MUDT | 5T IR AT 47 BT 3R S THIeR T8t
A% ¢ fefase 3umt oft U a1 ugdq g | & T8 ST ATE 3a-T 3esT HoiHe 8H
& TG 2023 RIdeR & 3R Sl IT raid AR SR It Y, ITHT T IR0 g3 82
3R T 2200 FRIS Tl §3M UT HB Tl AT UT T I TG §3MT 82 I8 HUAT Pt
oI e H 3T 8 98 fha RE T 3RIUIBIA 2200 HUS & T A 3T UTST59 IR
T 9IS §HRT ATH 3731, §AR] Usdelgoiic 331 gld! & A I8 S U UiseH 3M18
ot STF IBUT 4G & US H J.G. Hosiery ST § 3 aTdl 361 Hal 4T fh HIS §ARI VS
DI P THd 8| T IY RG T U 82 918 A ITP SUR T &1 a1 3o 3§ IR
T FaSU | 3R ToUY ol § 39 I1d 21051 BRIS 94 T gAY T 399 UG 2907 RIS
25 ARG T UT| 39 {6 R 3011 9!, AST1 59 IR H Fad1sU| THdTs aHfthe ot 39 91d
B [Not clear] ST UA 2130 RIS Udh ARG UT| S & ST ATET $& THIATS SHR
1Y % I IS 82 3R HUST 3R BTN 8K 3 IRE Pl & SUH U BT JH 9gd SdTal
BT g | ) UTHT Sl aTex BT o1 g SHR o1 Wi I8d 82 Sigl-sigl §AR Wic § Jgl
TR gTex BIAReT P o UIoRE g ATST 37 39 9R H §a1gU| 3R S SUR g9 JRIY
3R [Not clear] & TTY B I & 3P, ITD! T YIS § UST 317 39 TR § Fasy|
§ART ATUR TR J6IR H foReS 81 THRT S BSE &7 code 8 539542, Lux Industries, H
3T Johe ! YTed T Tg ST AR [ ARE HIER T 7381 3R hwie 3R 3]
1 AR (o d |
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Moderator: Mr. Manyjit, please.
Mr. Manjit Singh: @Wﬁﬁmﬁm@m
Moderator: Please conclude, Mr. Manyjit.

Mr. Manjit Singh: [Not clear] & SU-T STIR FHat 311 6 g1 3R 3T 3R Foi B
IR 6 SHD! §H ATTY IFHIG 3T § 3R HITAH F UTfA1 H3d 81 Thank you to the

management team. Thank you for the Secretarial team.

Moderator: Thank you, sir. Our next speaker Mr. Alok Kumar Pal. Alok Kumar Pal,
please unmute yourself and ask your question. Please make it brief, sir.

Mr. Alok Kumar Pal: Sir. Am | audible?
Moderator: Yes sir. Yes sir. Please make it brief, sir. Please.

Mr. Alok Kumar Pal: Okay sir. Good morning to respected Chairman sir and Managing
Director, sir. Thank you for allowing me to speak in this Annual General Meeting. | am
Alok Kumar Pal, a very old shareholder of Lux Industries Ltd. | have witnessed how MD
sir and Chairman sir together built up this company over the years. | am very excited to
note that Lux has crossed 32,500 crore landmark turnover during the year. I am also a
customer of Lux products. Durga Puja in West Bengal, after a few days. | can see Lux
advertisements everywhere. Now a few questions. What is the present market share of the
company? How are we going to increase it? What is the expected growth rate in the next
year? Sir, please arrange a factory visit for us in the winter season. Good wishes for the
upcoming festive season. Before | conclude, I place on record their appreciation for this
significant contribution made by all employees who through their competence, dedication,
hard working cooperation and support have enabled the company to cross new milestones
on a continuous basis. | also place on record a deep sense of appreciation for all Board
members for their professionalism and enthusiastic contribution towards a better future of
the company. Due to their prudent guidance, relentless pursuit of excellence, is propelling
the company towards genital success. With a strong foundation and clear strategic
direction, I am confident. Confident that our company's ability to thrive in the coming years
and niche landmarks in the hosiery and garment industry. Thank you for patient hearing.

Moderator: Thank you, sir. Our next speaker, Mr. Gautam Nandi. So Gautam Nandi,
please speak. Please unmute yourself, sir.

Mr. Gautam Nandi: Am I. Am | audible, sir?

Moderator: Yes, sir. Please make it brief, sir. You're audible.
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Mr. Gautam Nandi: Sure. Surely, sir. Good morning, Managing Director sir and
Chairman sir and other shareholders. | am a very small equity shareholder and a very old
equity shareholder also. And I feel very happy to speak before you today at this AGM. Sir,
| have read your wonderful Annual Report. I am very much excited to note from our
respected MD Sir's beautiful statement that the company is now transiting to a complete
apparel company. Sir, last year our company launched Lux Venus Rainwear. The company
is now manufacturing vests, innerwear, raincoat, leggings, T-shirts and a lot more. The
products are available during all seasons. Sir, personally | have used the raincoat which is
very very good and quality and also value for money. So thank you very much, sir. Sir, |
just have two queries, sir. What is the strategy to increase exports in the next year? And
the next one is what is the expected growth in the company's share price? Sir, if possible
answer my question, sir. Sir, | request one request, sir. Please arrange a factory visit in this
coming winter season. Wishing everyone a very happy Durga Puja. Namaskar. Namaskar.
Gautam Nandi signing off.

Moderator: Thank you, sir. Our next speaker, Mr. Atanu Saha. Mr. Atanu Saha, please
unmute yourself and ask your question. Please make it very brief, sir, please. Mr. Atanu.

Mr. Atanu Saha: Am | audible?
Moderator: Yes, yes. Please make it very brief, sir, please.

Mr. Atanu Saha: Okay, okay, okay. It's really a good morning. I, Atanu Saha, the
shareholder of Lux Industries Limited. My respective, first of all, our [Not clear] our
Girdhari Lal Todi ji who started his journey is 1957, this information on page number six.
And also our Ashok Todi ji, our Pradeep Todi ji and our Naveen ji, Rahul ji, our Saket and
also our Udip Todi ji and our Company Secretary Madam Smita Mishra ji. And our Ajay
Nagar ji, our CFO and all our shareholders present in this 30th Annual General Meeting on
22nd September 2025, Monday. It is a really fast day and it's really good. Sir, my previous
year already asked a number of queries and requests. That's one. It is really not necessary
to repeat because of the matter of time. So | just want to know, sir, this is the matter of the
brand value. Brand value is 313 per Jone. Do we expect that it would be best for us based
on all that means it has increased its value whereas it is written that 13 per X1, its brand
value? Sir, what are our domestic sales? How do we increase our domestic sales? Because
we realize that the situation outside is really not good at all. Totally. But, we have to think
about the performance to give up inside our domestic set and area wise. Please. Next year
do you wish that our domestic sales could rise from our previous year. Sir. Also sir, our
sales growth. Sir, | not necessary to repeat the question about the export relation. And sir,
itis X1.75 crore. CSR expenses are really good. The ordinary and the special vote which is
1 to 11. | already casted my vote, sir. One thing. | am just requesting our Company
Secretary, our Board of Directors to send me a hard copy for me, sir. And it is a matter of
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dividend. It is 6.37% till three years. Whether it is good or bad. But it is. We have to think
about whether it is possible or not to increase it. Thank you very much. Before that | wish
to read. U8 AGaq| T A YAad| g 91 Hramag | doiRa Arasfiareg @1 fagfazmd|
Save our Chairman. Save our shareholders and keep our arguments. Keep our resources.
Thank you very much. I, Atanu Saha. Thank you very much.

Moderator: Thank you, sir. Our next speakers, Ms. Celestine Mascarenhas and Mr.
Aloysius Mascarenhas. Ms. Celestine Mascarenhas, please unmute.

Mrs. Celestine Elizabeth Mascarenhas: Hello. Hello. Can you hear me?
Moderator: Yeah, madam. Please carry on please. Please make it brief.

Mrs. Celestine Elizabeth Mascarenhas: Yeah. I'll make it very brief. | have been here
sitting and hearing and hearing so many things. Respected Chairman, other distinguished
members on the Board, my dear fellow shareholders. I am Mrs. CE Mascarenhas speaking
from Mumbai. First of all | thank the Company Secretary Smita Mishra and her team for
sending me an e-Annual Report. But | would prefer a physical copy, please. And thanks to
the KFin for giving me this platform to express myself. Our Annual Report is giving
everything so and working is good. Good dividend. Also congratulations for all awards.
Good CSR work. As many people have asked so many questions, | feel I must wait for the
answers. Anyway, one question I'll ask you. What is the CapEx requirement for organic as
well as inorganic growth by acquisition where we can grow very faster? We are in all sorts
of personal products now which I heard from the shareholders also. That's why | want a
physical copy. And | request you, at least send some compliments, being the very festive
season of Durga Durga Mata ka. So | support all the resolutions. 1 wish my company all
the best. May God bless you and all and I will tell Aloysius not to talk because in the view
of time. So he is also asked for some complimentary stuff. With this, thank you very much.
May God bless all of us and Namaskar.

Moderator: Thank you. Thank you ma'am. Thank you so much. Next speaker Mr. Keshav
Garg. Mr. Keshav Garg, please unmute yourself and ask your question. Please make it bief.

Mr. Keshav Garg: Sir, thank you so much for the opportunity. Sir, | wanted to understand
sir, our revenues have barely grown by 10% over the past four years. Sir, so why is that?
What are we trying to do which is much lower than our competitor, Dollar. And sir if |
look at our margin sir they were 15%-16% pre-COVID. If | exclude the bumper years of
FY21 and FY22, sir we are still at 9% margin. So what are we trying to do to increase our
margins? If you could just help us understand what was the volume growth and the
realization growth for FY25 as well as FY24. And so where do we see our business in
terms of volume growth over the next two to three years? Sir, if you could help us
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understand what percentage of our current revenue does come from the premium end of
the segment and what is the margin profile of the same? Sir, on our branch spend sir, we
are spending 8 to 9% of our revenue on branch spends. Sir, we have mentioned that we
have spent 1,190 crores over the past eight years. And sir if I look at our incremental
revenue it has been barely 1,500 crores. So it's just like 1.2, 1.3 times the and sir, in our
Annual Report you have mentioned that on just a small part of it in Q1 it is mentioned for
every X1 invested we owned Z11 revenue. Sir, so on a longer term sir or so, I would like to
ask sir, our capital allocation policy and sir, what would be the minimum either in terms of
payback period or incremental revenue we will be thinking of before doing any CapEx or
embarking on any new Investments. Sir, our receivables have grown by 41% as of FY25
end. So if you could just help us understand why is that? Are we facing pressure from our
competitors as well as end consumers where we need to provide for higher debtor days to
these just for them to stock our products.

Moderator: Mr. Keshav, make it brief, please.

Mr. Keshav Garg: Yes, just final two, three questions. I'll just wrap it up. Sir, there has
been a 30% increase in our inventory, sir, so if you could help us understand what is our
inventory and receivable days as of Q1 FY26 as well as the absolute number of inventory.
Sir, what was the last price hike that we took and when is the expected next price that we
plan on taking? And sir, the final question would be, where do we see our business over
the next three to five years in terms of top line and bottom line? And sir, what kind of
revenue growth can we expect volume growth can we expect over the next two to three
years? And sir, on the margin front. Sir, can we expect our margin to improve from this
current depressed margin of 9% to the 15% margin? Because it seems that our gross
margins have improved from around 58% to 65% in the past three years. But our EBITDA
margin has remained the same. So if you could just address the same, that would be very
helpful I'm sure. Just a final question. Sir, are there any plans to demerge our business?
Because in every quarterly result there are verticals A, B and C which are completely
unrelated to each other. So just help us to understand. Is the company looking to demerge
our three segments or if you could address that. So these were my questions, sir. As this is
the only forum for us to speak with you, it would be very helpful if you could answer them.
So thank you so much and all the best.

Moderator: Thank you, sir. Our next speaker, Mr. Mani Sundaram. Mr. Mani Sundaram.
Please make it brief, sir. Please unmute yourself, sir, please. Mr. Mani Sundaram. So he's
not responsive, sir. Our next speaker, Mr. Prakash Chand. Mr. Prakash Chand. Please
unmute yourself and ask your question, sir. Mr. Prakash. Mr. Prakash, please unmute
yourself and ask your question. Sir, he's not responding, sir. Our next speaker, Mr.
Muhammad Asif Akhtar. Mr. Muhammad Asif Akhtar. He's not in the room, sir. Our next
speaker, Sudipta Chakrabarti. Sudipta Chakrabarti. Chakrabati. Please unmute yourself and
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ask your question. Sudipta Chakrabati. Mr. Sudipta Chakrabati, please unmute yourself
and ask your question. Not responding, sir. Our next speaker, Mr. Yusuf Yunus. Mr. Yusuf
Yunus Rangwala. Please unmute yourself and ask your question, sir.

Mr. Yusuf Yunus Rangwala: Very good morning, sir. Very good morning. 3Tgh! AT
IR

Moderator: Yeah. Yeah. Please continue, sir.

Mr. Yusuf Yunus Rangwala: TR Ugd df TR & Has I g JaTa a1 $R 361 § W
T5d Al SO BB UIaSS AldST ol 4T odl § | TR SIS U Alhe HC 11
135 § TR HIdhe YT W TS ST HTdhe H e W 1153 1 W AU 18 Tage S
3T, 319 3 S FaaE @M off g1 3R 3d 307 ¢ i 1 TR Wisaed Sl 37T St
1A § Lux BT Sl Lux T Toll S Msaed St 9-1d & TR 81 Jb al 39 gAR forg off
e ﬂﬁrﬂl IR I UIRIEd | Can you arrange a small gift of your product so that we can.
W TH 3T {1 Ay A8H I W 4=gale <l €1 She's a very hardworking
CompanySecretary.ﬁWWWW%WIWW%GﬁﬁWW
TR | ST AT 99T 1 | TR H 3R T §1d ST 918l §, 310 Wd GST B 16 Tahl
S &, 3R 319 5 THHT 81 X818, 3 BT faoT-14 TR F1 3hac 82 What will be the effect?
SiT 18 AT 3137} ST 5 TahT Sl BT XGT & SUDT dl SUBI AT foo9 U 1 3hae g2 3R
3T Lux Cozi, Lux Micro BRT HIgHg 37elt S TR TRT /MY § | =71 ST hosiery 1oL
reacy firaar g1 81 9& dl U1 fSprde §us WoiT 50 cabT| 81 T df gHR
fSTprde| 3R U &1 IR, 31T BT Lux BT TUHT ST 11 4T TR | H ASH & U1 3
S 7| 3R B b I RHa1 HSH SICTT SHTIHT Lux FHT ST | S 3D o § YIS o
Lux BT fioe §R fiue Uisae § df gAR 1T 95 1 W1 51 # HSH T 81U Siehy
o wra €| Fiifor dag | d SUhT WIS aey e SIS 3Td & | 3R 3119 918 df AH
&1 # fEata’) a1 g1 fechiadt & a1 & & | S )1 gad Rake § W Gl i
WRIG Hierdl & TeR, 3R YT AIdTSH TUR I8 §, Sl 311 I TRET & 8 8T 3
Wishing you a very happy Dussehra, sir. 3T &Wﬂﬁﬁﬂ%@'% 3R AT S &
3fTRfate 3T TR ST 3G | 3R (U HU-T 31 a8 3R MY fhed Taed aou1 e Bl
BISHR 3G Y TR ANE DI Al TR | (0T 5178 TS TR A1 P &1 Al TR | 3T
TR AT like a hot cake, sir. I8 S HU-! & AdT § TR 98 HUA! 3R SHS o AT &)
ST € TR | 31T 37! T & TR | ST IRT 8%d Nebee & W | 49T | Hal Bt GG,
Hicral o aTex SR Ry e Few &1 +ft 9gd e=aaTe a1 §1 39 &1 Afdas g | SO
HISTSd, 31191 (YT HIRT g1 1 81 X6T & AR | HHRT I B DI Al A B o
Tl Bl TR @S | SRT 3] HERT AT B P! Srall AT Aed |
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Moderator: Sir, you can switch on the camera from your side, sir.

Mr. Yusuf Yunus Rangwala: :IE?[%HQE?[ Xol %‘ W :Iéaf?ﬂﬁﬁ Xol %I

Moderator: The issue is from your side, sir.

Mr. Yusuf Yunus Rangwala: :E?[EHQE?RET% X, No problem. Thank you, sir.

Moderator: Thank you so much. Our next speaker, Mr. Abhishek J. Mr. Abishek J. Please
unmute yourself and ask your question, sir. Mr. Abhishek. Mr. Abhishek. Please unmute
yourself and ask your question. He's not responding, sir. Our next speaker Upendra Rajak.
He is not in the room, sir. Our next speaker Shikha Jaju. Please unmute yourself and ask
your question, ma'am. Please unmute yourself and ask your question. She's not responding,
sir. Our next speaker, Mr. Nilesh Kumar Tiwari. Mr. Nilesh Kumar Tiwari. Please unmute
yourself and ask your question, sir. Mr. Nilesh Kumar Tiwari. Mr. Nilesh Kumar Tiwari.
Please unmute yourself and ask your question, sir. Please. He is also not responsible, sir.
Our next speaker is Dipanvita Chakraborty. Ms. Dipanvita Chakraborty, please unmute
yourself and ask your question. Dipanvita Chakraborty, please unmute yourself and ask
your question.

Ms. Dipanvita Chakraborty: Am | audible?
Moderator: Yeah. Madam, please.

Ms. Dipanvita Chakraborty: Am | audible?
Moderator: Yeah. Yeah. Please continue, ma'am

Ms. Dipanvita Chakraborty: Myself attending Dipanvita Chakraborty, attending this VC
from Kolkata.

Moderator: Ma'am, we have lost you.

Ms. Dipanvita Chakraborty: Myself Dipanvita Chakraborty, attending VC from Kolkata.
First 1 want to congratulate the Board of Directors, Company Secretary and my fellow
shareholders for giving me a chance on this platform. I am very happy to see the company’s
performance and | hope my company will perform better to better in the coming future. |
casted my vote in favor of you. And | casted my vote in favor of you. | hope my company
will perform better in the coming future. Sudipto Chakraborty is another speaker. He wants
to speak from my mic.

Mr. Sudipto Chakraborty: Sir, I'm Sudipto Chakraborty. I am also speaking on this mic,
sir. | believe my company will perform better in the coming future. Sir, our company
Director's performance is very good and day by day performance will also be good, sir.
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Please consider some reward for the speakers. Sir, we get nothing from the company.
Thank you, sir. Thank you very much.

Moderator: Thank you. Thank you. Our next speaker is Sonakshi Sarangi. Ms. Sonakshi
Sarangi, please ask your question. Please unmute yourself and ask your question. Please.
Make it brief.

Ms. Sonakshi Sarangi: Respected Chairman, esteemed Board members and my fellow
shareholders. I am Sonakshi Sarangi, a shareholder from Bangalore. First of all, | would
like to thank the Board and the management team for their continued efforts and dedication
in steering the company through a dynamic business environment. | have a couple of
questions for you sir. Firstly, what are the key ESG goals for the next three years and how
is the company tracking progress against them? The second one would be what specific
initiatives are being undertaken to increase gender diversity particularly in senior
leadership positions. | wish the Board, management team and all the employees continued
success and a great year ahead. Thank you so much.

Moderator: Thank you ma'am. Our next speaker, Ms. Sunil Galada. Sunil Galada. He's
not in the room. Next speaker Mr. Sanjog Saraf. Sanjog Saraf. Please unmute yourself and
ask your question.

Mr. Sanjog Saraf: Respected Chairman and Board member, my name is Sanjog Saraf. |
am from Kolkata. Hope all are in good health.

Moderator: Sir, you are not audible properly.

Mr. Sanjog Saraf: for next three years. What steps are taken to reduce other expenses of
the company? | request you to do hybrid meetings in the coming years. Thank you. Jai
Hind. Jai Bharath.

Moderator: Thank you, sir. Our next speaker, Ms. Nidhi Agarwal. Ms. Nidhi Agarwal,
please unmute yourself and ask your question. Ms. Nidhi Agarwal. Ms. Nidhi Agarwal,
please unmute yourself and ask your question. She's not responsive. Our next speaker
Jaichand P is not in the room. Our next speaker Archana J. Archana J. She is not in the
room. Our Next Speaker, Vandana G. Ms. Vandana G, please unmute your mic and ask
your question.

Mr. Abhishek J: Sir, can you hear me? Am | audible, sir?
Moderator: Yeah. Please.

Mr. Abhishek J: Sir. First of all I would like to say. Abhishek J. I'm joining in and we are
all joining in from the same device. And Abhishek J is also joined. P. Jaichand has also
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joined. And our moderator is saying he's not in the room. | am shocked, sir. P. Jaichand,
you called and you said he is not in the room. Abhishek J. joined. You say he's not able to
join. I don't know why KFin moderator is particularly, specifically avoiding speaker
shareholders. | don't understand the reason. And we are there in the room. There is
sufficient proof and evidence why the moderator is avoiding it. How can he say is not in
the room? We joined correctly. We are trying to register for your number after everything
is proper enough, everything is intact. Why is the moderator saying P. Jaichand is not there
in the room. Abhishek is not there in the room. | don't understand. But please take some
necessary action. Or else kindly ensure that you don't take the services of K Fin in the
coming future and avoid KFin services in the coming future. Because these people are just
avoiding the investor fraternity or how they are working we don't understand. And first of
all I congratulate the management on the eve of Annual General Body Meeting the trust all
is well with you and your family in this challenging situation. A company deserves much
more respect than the current market cap after completing more than a decade of successful
operations, profitability and becoming one of the strongest brands in the respective sector.
So I would like to know what steps the management is taking to reduce the other expenses,
legal professional charges and the audit fee. And | would request you to kindly conduct
con-call quarterly presentations and meetings with global investors on a regular basis. The
EPS, Return On Equity are all very excellent. And you can see that the management is
giving a constant dividend year on year. | do appreciate the management for that. And we
are really thankful to the entire Board of Directors for the sincere efforts in bringing the
company to this particular extent and rewarding the minority shareholders in large
numbers. And we can see that for the past so many years the dividend yield has come down
when we compare the previous year. So what productions the management is taking to
overcome the same and reward the minority shareholders over the years to come. | would
like to have a factory visit of our company. Shareholders have been asking for a factory
visit for the first two or three years but the management has not considered. So try to
consider and try to consider physical or hybrid AGM as most of the senior citizens are not
able to join because of the digital challenges in this virtual platform. So if you can kindly
consider hybrid ideas in the years to come, more shareholders can join in the meeting. You
can get the valuable points, suggestions and ideas that will be helpful for the management
to empower in the coming future. So trying to consider hybrid AGM for the years to come.
And plant visit also may be considered, hybrid AGM also may be considered. And in K
Fin portal when we exercise our e-voting and where we get access to the Annual General
Body Meeting as well you can update a link for the instruction of documents like Register
of members, Register of KMPs and Register of Contract so that the shareholders can
whenever inspect these documents online itself and they may not reach out to you at a later
stage seeking for all these documents. And you can also enable the raise hand option, chat
option, the Q & A box so that the shareholders are registered with you on facing so many
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technical difficulties with the moderator when every shareholder is joined when a high
broadband, full high speed broadband when the Moderator says he has not joined us. He is
not there in the room. So for such technical reasons we cannot avoid it. In that case, you
are requested to enable the raise and the chat option Q & A box so that the management
can have a direct connection with the shareholders and the shareholders who are not
registered with you can also exercise through the chat box and reach out to you. So kindly
enable all these options with the KFin portal and ensure that you reply all to the chat box
as well as to the queries of those shareholders and all. But unfortunately these options are
not there. So for next time try to change the platform and review some other Zoom
platforms. The companies itself and the Secretarial team itself have, our company has a
very good Secretarial team. Our Secretarial team itself can manage the Zoom platform and
conduct meetings. So kindly take all our questions. I hope that | wish the company and the
Board of Directors great success and prosperity in the coming future. And one more
shareholder, Mr. P. Jaichand, he is already there in the meeting. Kindly allow him to join
in from the same device. Thank you and very much. And thank you for giving me this
opportunity. Now P. Jaichand will join from the same device.

Mr. P. Jaichand: Good afternoon, respected Chairman, Board of Directors, Secretary and
his team, and my fellow shareholders. | congratulate the management on the eve of this
AGM. | and my family members are proud shareholders of the company. The only
grievance of the shareholder is expecting a better dividend and appreciation of share price.
Because most of the shareholders, especially senior citizens are dependent on this dividend.
Sir, our company has performed very well. The numbers speak about the performance, the
management doing a wonderful job. | request the management not to take away the
maximum profits into reserves. | hope the management will not let down the shareholders
who have stood behind in thick and thin. | request the management to be cost effective
wherever possible. | request the management to consider bonus shares to the shareholders
if not the rights issue or reduce the face value in order to increase the trading in the market.
| support the management and I've cast all the votes in favor. How many employees are
employed at present? What are our future expansion plans? How are we going to withstand
the tough competition? | request the management to consider hospitality part of the
shareholder, especially the speaker shareholders with product samples also. Sir, please
kindly elaborate and explain what is the status of the income tax case at present. Sir, | thank
the management for giving me the opportunity. Thank you very much, sir.

Moderator: Thank you so much. Our next speaker, Santosh Kumar Saraf HUF. Santosh
Kumar Saraf HUF.

Mr. Santosh Kumar Saraf: Sir, | have already spoken under Santosh Kumar Saraf. There
are no further questions. This is an alternate link.
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Moderator: Okay, thank you. Our next speaker Mr. Taraknath Chakrabarty. Mr.
Taraknath Chakrabarty. Mr. Taraknath Chakrabarty, please unmute yourself and ask your
question. He is not having a proper network, sir. That was our last speaker. | hand it over
to the Chairman sir, please.

Mr. Ashok Kumar Todi: | request Mr. Saket Todi and Mr. Udit Todi to answer the
queries and questions raised by the shareholders.

Mr. Saket Todi: Good afternoon to all the shareholders and the fellow Board members for
the Lux Industries Limited AGM. So there were few questions which we have, the few
common questions which we have seen. One was regarding the GST. So the GST rate
above X1,000 on MRP was a different GST rate which has now been reduced. But as you
know Lux Industries Limited services the products which are majorly under the MRP of
21,000. So for us we have already been under a 5% GST bracket and as we have an inverted
GST structure, so the output GST is the same for us and is not changed. Regarding the
input GST there has been a very minor change for us which is regarding just a few items,
for example packaging products in which the GST structure has changed. Otherwise the
total impact on the product portfolio as well as the input GST on Lux Industries Limited is
very limited.

Secondly there was another common question regarding the future growth expansion. So
as we have rightly seen that we have launched few new brands like Mr. Jaydip and Mr.
Bimal had specifically marked a new brand as well as there have been two new brands like
Lux Parker and Pynk which have been launched along with that brand. And all these three
brands are doing very well in the market and we are expecting good growth rate from them.
Instead of seeing the last three years' CAGR if you would focus on the last four quarters,
you would get a better growth perspective of how Lux Industries Limited is outperforming
in terms of revenue in terms of volume as well as value than the competitors. So yes
definitely we are expecting the growth in the last few quarters. We are expecting similar
growth as well as outperforming the industry in the next few quarters also.

Also there have been few questions regarding CapEX. Last year our CapEx was in the range
of 235 to 40 crores. Similar CapEx we are expecting this year as well to be in the similar
range.

And also to the export area countries like America and China. There was a specific question
on that. So we do not export to America nor we export to China because China has its own
manufacturing facility. So the current changes in the scenario regarding the duty structure
of some specific countries is not impacting your company, Lux Industries Ltd. I would now
hand it over for further questions to Mr. Udit Kumar Todi.
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Mr. Udit Kumar Todi: A very good afternoon to all our dear fellow shareholders. Thank
you for entrusting your trust in the company and being our valuable shareholders and
sparing out your valuable time in attending this AGM and posing your pertinent question
so that we are able to interact and address any queries that you whatsoever may have. So
as Saket had already pointed out, I think the GST 2.0 regime does not have much in it for
us because we are already at a 5% regime and most of our products fall under the 5%
bracket. So the tax brackets have not changed and it should be the same going forward.

As far as US Tariffs are concerned, again, our export to the US market, the exposure to the
US market is almost negligible. So again on that front the company is immune to any
changes in whatever US imposes any tariffs or whatsoever.

There were a few questions also regarding the ECOM strategy of the company going ahead
regarding cyber security and everything. So we would like to point out that in this new age
world, I think data is king and any company which has to grow ahead, we'll have to use
tech, we'll have to use data in order to go ahead. And with data comes a responsibility of
data protection as well as cyber security. So your company is already involving a few
agencies so that we can assess what risk we possess in terms of data protection and security.
And we are already trying to mitigate those risks and trying to secure the data as much as
possible so that there is no data leakage whatsoever. As far as ECOM is concerned, | think
going ahead, ECOM is also growing at a very, very rapid pace compared to the general
trade category or the conventional methods of business. So as far as e-commerce is
concerned, the company is very, very bullish. We are trying to list all our products as much
as possible. So there is e-commerce, there is Quick Commerce which has come up, there
is Value Commerce which is there. So all the different channels of e-commerce are being
tapped so that we ensure that we are able to grow in this category. And even if you look at
the past data over the last few quarters or few years, the growth in the e-commerce category
has been much, much more compared to the overall size of the business. So your company
is already taking care for being relevant in this e-commerce and Quick Commerce space.

Apart from this, a few other shareholders are also requested for factory visits and being
able to see how the products are getting made. So | would also request the CS and the CFO
to make a mechanism whereby we can probably allot a date where any shareholder who
wants to visit the factory can be made to do so, so that | think even they can see, how other
products are getting made, how you know what is the process and how the product is made
from yarn and then finally shipped to the end consumer. With this | believe we've been
able to address most of the queries that most of the shareholders have had and | would now
like to hand over to the moderator to take the further proceedings.

Mr. Ashok Kumar Todi: Thanks a lot members for your interest in the operation of the
company. To the best of our colleagues and queries, we are tied to answer your questions
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to the best extent possible. If any of your questions have not been answered, please write
to us at investors@luxinnerwear.com.

Mrs. Smita Mishra: Thank you, sir. As all the items mentioned in the Notice of the AGM
of the company have been taken up, I would request those members who have not cast their
vote earlier through remote e-voting to cast their votes available at the InstaPoll facility.
This facility is available on the left-hand corner of the video conferencing screen in the
form of a thumb sign. Members can click on the same to reach out to the InstaPoll page
and since the voting is in process. The results will be declared by the company within two
working days of the conclusion of AGM as described under applicable laws and regulation.
I now wish to draw the attention of all the members that the e-voting platform provided by
KFin Tech will remain open for about 15 minutes and will be activated at the end of the
meeting. Further | would like to also announce it as a part of the Saksham Niveshak — IEPF
100 Days Campaign, we urge all the shareholders to claim their interim dividend so that
the transfer of the same and the associated sales to the IPF can be avoided. For further
assistance shareholders are advised to contact the RTA or the company. Additionally we
request you all to ensure that your KYC details are updated with your respective Depository
Participants to facilitate the timely receipt of corporate benefit and important
communication of the company. | thank all the shareholders for connecting with us today.
| also thank the KFin team for facilitating the video conferencing which enabled connecting
with our shareholders from across the world and the other services provided for seamless
conduct of AGM. Thank you.

Moderator: The InstaPoll is getting started now.
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