
 

 

 

 

 

 
 
Weyerhaeuser Real Estate 
Development Company 
 
P.O. Box 12768 
New Bern, NC 28561-2768 
 
Office: (252) 633-4401 
Fax:     (252) 514-2400 
www.wredcoland.com 

Parcel: Fears Road Parcel A             County: Morgan    State: Georgia 

County Map and Parcel: 020 092 A 

Location / Access:  The property is located on Fears Road and Davis 
Academy Road approximately three miles from the City or Rutledge, ten miles 
from downtown Madison, and three miles from Interstate 20 at Exit 105.  

GPS Coordinates:   Latitude  33.595175 Longitude  -83.593697 

Size: 287.60 total acres     

Price: $1,475,000.00 

Utilities: Electrical service and City water is located on Fears Road.  A 
400,000 gallon water tower is located on Fears Road the southwest corner of 
Parcel B.  

County Taxes:  $5,051.39 for 2013 

General: Parcel A holds an undeveloped conservation subdivision that had 
been approved by Morgan County.  The approvals and permitting have now 
expired.  The roads and part of the storm drainage system have been started 
in Phase I of the project.  The development work was suspended in 2008.   
Detailed maps and site plans are available for review.   

Level III soils evaluation for the parcel is also available. 

The frontage on Fears Road totals 3,268 feet and the frontage on Davis 
Academy Road totals approximately 305 feet.  Both roads are paved county 
roads. 

The frontage on Big Indian Creek totals 1,195 feet. 

The Stanton Springs Industrial Park, Hard Labor Creek State Park, Lake 
Oconee, and Morgan County’s Indian Creek Park are located in the area. 

The property is subject to Weyerhaeuser’s 25% Mineral Royalty Reservation. 
A copy of the reservation and the explanation are attached. 

Weyerhaeuser Real Estate Development Company (WREDCO) is the owner of this property. 
The information provided above is assumed to be correct but it is not guaranteed or 
warranted by the Company.  WREDCO reserves the right to modify or withdraw this offering 
at any time without notice. 

                  (June 23, 2014) 

  

 

TEAM HENDRIX

KELLER WILLIAMS REALTY LAKE OCONEE

Call
Charles Hendrix: 706-474-0531











WINIZLER LAW FIRM, LLC
P.O. Box 671 Madison, Gemgia 30650

H. James Winkler
706-474-3161

February 2,2010

Mr. Dan Bowling
Weyerhaeuser Real Estate Development Company
1412 Eatonton Rd., Suite 700
Madison, Georgia 30650

RE: Mineral Reservation

Dear Mr. Bowling:

www.winklerftrm.com

jwinlder@winklerftrm.com

I am writing you to clarify the meaning of the mineral reservation required by Weyerhaeuser
Company on deeds where it sells property. The mineral reservation is nothing more than the
right to receive a twenty-five percent (25%) royalty from any minerals taken from the property.
This means that if the new owner of the property ever decides to sell any minerals from the
property, Weyerhaeuser gets twenty-five percent (25%) of the money received from the sale of
those minerals. It does not mean that Weyerhaeuser has any right to sell any minerals from the
property itself or to mine or take any minerals from the property. It also does not mean that
Weyerhaeuser has any right to force the new owner of the property to mine or sell any minerals
from the property. The new owner of the property is completely in charge of the property and
has the sole right to decide whether or not to ever take any minerals from the property or to sell
any minerals from the property. If the owner never sells any minerals from the property,
Weyerhaeuser receives no money and is not involved in the property in any way.
If you have any questions regarding this matter, please call.

Very truly yours,

vJ;;jQ,---i

H.,hAMES WINKLER,
/



GEORGIA (25% GEOLOGIC RESOURCES RESERVATION) 

 
Grantor reserves, for itself, it successors and assigns, a royalty interest in any geological resources 
which may be recovered or consumed by Grantee or persons claiming under or through Grantee 
(collectively referred to as “the Resource Owners”), from the property herein conveyed, in the amount 
of twenty-five percent (25%) of the fair market value of such resources at the time of their extraction 
from the property.  For purposes of this reservation, “geological resources” includes ores, minerals, 
coal, oil, gas, peat, sand, gravel, stone, clay, topsoil, geothermal steam and heat, and any other 
commodity or raw material removed from the earth for sale or to produce goods, energy or other 
commodities capable of being sold.  “Fair market value of such resources at the time of their extraction” 
means the value which a willing buyer would pay for such resources in place, assuming that: (1) 
removals could and would commence immediately and continue until the resource was exhausted or no 
longer economic to extract, and (2) the buyer was prepared to extract the resources and process them 
into marketable forms.  Where the Resource Owners have negotiated, on an arms length basis, a mining 
lease or similar agreement with an unrelated third party in the business of acquiring and extracting 
similar resources, and those parties have no other business dealings, the fair market value of the 
resource shall be presumed to equal the sum of all money (whether characterized as royalties, bonuses, 
rents, profit sharing, other payments) and other things of value received by the Resource Owners as 
compensation for removal of the resource, and Grantor or its successors or assigns shall be entitled to 
25% of all such monies plus 25% of the value of all non-monetary things so received.  Where the 
Resource Owners, or persons acting in concert with them, remove geologic resources for sale or further 
processing, the fair market value of the resources shall be the amount which an unrelated willing buyer 
would pay as compensation for them under the assumptions stated above.  Evidence of such value may 
include:  (1) amounts customarily paid to the owners of similar resources by those in the business of 
extracting and processing them, (2) the market value of products produced from similar resources less 
average costs of all elements of production other than compensation to the owner for the raw resource 
in place, and (3) the profits received and anticipated by the parties removing and processing the 
resources in question, after allowing for costs of removal and production and a reasonable rate of return 
on the capital employed to do so. 

The Resource Owners covenant and agree to:  (1) notify Grantor, or any successor or assigns of record, 
if they plan to remove or consume geologic resources from the lands conveyed herein, (2) keep Grantor, 
or such successors and assigns, informed of the status of any regulatory permits needed to remove or 
consume such resources, (3) notify Grantor, or such successors and assigns, of the quantities of each 
geologic resource removed or consumed, within 30 days after the end of each month in which any such 
removals or consumption occur, (4) negotiate in good faith as to the amount of royalties to be paid and 
methods to verify that royalties have been properly determined and paid, (5) pay the reserved royalties 
within 30 days after the end of each month in which any geologic resources are removed or consumed, 
and (6) on request of Grantor or its successors, submit any disputes with respect to these royalties to 
binding arbitration under the applicable rules of the American Arbitration Association. 

If a royalty rate has not been established by the date when a royalty payment is due, the Resource 
Owners shall pay a reasonable estimated royalties at up to a rate requested by Grantor or its successors 
or assigns, subject to a retroactive adjustment when the royalty rate has been agreed upon or determined 
by arbitration.  If the final royalty rate is higher than the estimated royalties paid, the Resource Owners 
shall immediately pay the difference plus a penalty of 1.5% per month.  If the final royalty rate is lower 
than the estimated royalties paid, the Resource Owners shall be reimbursed for the excess with interest 
at the rate of 1.5% per month. 

Grantor has reserved no rights to remove or consume or to prevent the removal or consumption of 
geologic resources.  However, Grantor does reserve a security interest in all geologic resources 
removed or consumed by Grantee and anyone claiming under Grantee, and in their products and 
proceeds.  Grantee covenants for itself and all persons claiming interests in such resources through it, to 
execute such financing statements and other documents as may be requested by Grantor and it 
successor and assigns to perfect and give public notice of those security interests. 




