INTERNATIONAL@ PAPER

Dale K. Pughsley

130 Canal Street, Suite 103
Pooler, Georgia 31322
Dale.Pughsley@ipaper.com
Telephone: 912-330-8987
Fax: 912-330-8993

December 11, 2007

Land Sale Offering

The following tract is being offered for sale in its entirety by Sustainable Forests, LLC (SFLLC):

SC 4849 Woodlands Plantation (803 acres +/-)
Georgetown County, South Carolina (Plantersville Area)

Price: $4.200.000

International Paper Company offers FOR SALE “Woodlands Plantation Tract” located in Georgetown
County South Carolina. This property approximately 14 miles north of the city of Georgetown as you travel
highway 701 and 22 miles South coming from Conway. The property is near the community of Plantersville.
There are several large property ownerships throughout the area that capture the grace and beauty of the Old Rice
Plantation era. It is in close proximity to the Samworth Wildlife Management Area. The Woodlands Plantation
tract is on Plantersville road and directly across the road from the historic Prince Frederick Church (Old Gunn
Chapel) site. See web-link below. The property has two paved public roads that borders it which provides ample
access, (Plantersville road and Jackson Village road). A good internal road network throughout the property
makes it very accessible. The forest cover is mostly a pine forest that has a diverse age class with hardwood runs
nicely proportioned through the forest. The northern boundary of the tract is Chapel Creek and Oliver Creek
which makes for a good transition between neighbors. The forest products upon the property can provide a cash
flow immediately and into the future. Woodlands Plantation will provide great recreational opportunities,
personal property ownership or other ventures of use. Parties interested should inspect and determine the
suitability of the property for their intended use.

We encourage prospective buyers to visit Woodlands Plantation and read more about the history of the area by
going to the link below (or search the internet: “History of Rice Plantations in Plantersville”).

http://www.nationalregister.sc.gov/georgetown/S10817722008/index.htm

An offer may be submitted on the attached Offer to Purchase Form by facsimile to 912-330-8993 or by email
to Dale.Pughsley@ipaper.com . You may confirm receipt of your submitted Form by calling 912-330-8985/87.
SFLLC would consider going to contract immediately with a full price offer if the terms and conditions are
acceptable. Offers less than asking can be submitted between now and February 4, 2008.

Standard terms and conditions are as follows:

The property is being sold in fee simple on an “AS IS” basis subject to any and all existing rights-of—way,
easements (or lack thereof), servitudes, reservations, other items of record or matters visible from an on-the-
ground inspection or survey. SFLLC does not warrant its ownership of any associated minerals and
PURCHASERS are advised to obtain their own mineral title searches. The information provided regarding
this property is believed to be accurate and is based on the best sources available to SFLLC at the time it was
compiled but is in no way warranted or guaranteed. Neither SFLLC, nor any of its employees, make any
warranty or representations of any kind, expressed or implied, as to the accuracy or completeness of the



information provided nor to the condition of the Property, its boundaries, access, timber volumes, logging
feasibility or acreage.

Minerals, if owned, will be conveyed via a quit claim deed.

PURCHASER will be expected to execute SFLLC’s standard sales contract with limited alternations, and must
execute the contract within 10 days of receipt of the contract from SFLLC or offer to sell the property to
PURCHASER may be withdrawn. In addition, PURCHASER shall deposit earnest money equal to 10% of
the purchase price with SFLLC’s escrow agent within 48 hours of signing and PURCHASER shall close
within 40 days of the contract execution.

Upon receipt of the executed contract and the payment of the earnest money, SFLLC will provide additional
due diligence information concerning this property. Such items may be:
e Title commitment may be provided by Seller with cost reimbursement by purchaser. Purchaser should
discuss with seller.

SFLLC reserves the right to accept or reject offers or any part thereof for any reason and to defer action on
offers received, or to reject all offers and/or waive any formalities in our selling procedures. Final approval of
any sale resides with the International Paper Company and Sustainable Forests LLC’s Board of Directors.

Employees of International Paper Company and their relatives are reminded that Policy prohibits their
purchasing property offered for sale by International Paper Company or its affiliates.

With regard to this sale, SFLLC will pay a 1% fee to a qualified broker who in advance of the bid process
registers a client they are representing that purchases the property. Any fee will be paid at the time of
closing. Brokers wishing to register a client should contact Dale Pughsley on this matter. See Client
Registration Form and read all applicable information.

Access to the property will be granted through a Temporary Access Permit, which is attached. For your
protection, provide the requested information, keep one copy and return a copy to SFLLC before entering the
Property. Please remember to carry the completed permit when accessing then Property. Also exercise caution
during hunting season by wearing orange hats and vests.

If you would like an appointment to discuss the Property or sale procedure, have questions, need detailed maps or
additional information, please contact Dale Pughsley (912-330-8987).

Sincerely,
Dale Pughsley

Dale Pughsley
Land Transactions South Carolina and Georgia

Attachments:

Offer to Purchase Form

Temporary Access Permit

Location Map
DETAILED MAPS ARE ON THE WEB AT www.iplandsales.com OR AVAILABLE BY MAIL UPON
REQUEST.
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OFFER TO PURCHASE FORM

SC 4849 — Woodlands Plantation
Georgetown County, South Carolina
803 acres more or less

The undersigned (by returning this completed Offer to Purchase Form) to Sustainable Forests, LLC
(SFLLC) acknowledges reading the terms and conditions of the foregoing Land Sale Offering Letter
dated December 11, 2007.

The undersigned offers to purchase:

Sale Name: SC 4849- Woodlands Plantation in Georgetown County, South Carolina for the

following offer price:

$ (in U. S. Dollars)

Minerals, if owned, will be conveyed via a quit claim deed. SFLLC or IPCO does not warrant its
ownership of any minerals nor will it provide any Title Commitment or certificate relating to said
associated minerals. Purchaser would need to independently confirm the exact mineral interests.

Offer submitted by:
Please print full name of individual. If an Entity, print full name of Entity and name of authorized
person signing below with their capacity referenced (i.e. President, Vice President, etc.)

Street Address:

Contact phone (including cell) number(s):

Email address:

Signature:

Return Form to: Attention: Dale K. Pughsley
130 Canal Street, Suite 103
Pooler, Ga. 31322

Telephone: 912-330-8987 or 330-8985
FAX: 912-330-8993

Or E-mail to dale.pughsley@ipaper.com (return receipt requested is suggested and you
should verify that your fax was received as we cannot be responsible for lost information)

To confirm receipt of Offer, Call 912-330-8987 or 330-8985
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130 Canal Street, Suite 103
Pooler, Ga. 31322

FAX: 912-330-8993
Temporary Access Permit — Complete and return a copy to the above address and
retain a copy on the person of any visitor.

Your Name: Complete the information to the lefft.
Address:
City/State/Zip
Telephone:
Fax:

Re: Temporary Access Permit on Sustainable Forests, LLC (“SFLLC”) for SC 4849 — Woodlands
Plantation Tract Offering Letter, dated December 11, 2007, located in Georgetown County South
Carolina.

This letter will authorize and give you the right of entry on SFLLC property described above solely and
only for the purpose of inspecting the certain Property in consideration of submitting an offer to purchase
and is subject to the following terms and conditions.

A description of the location/tract that you have access to hereunder is set forth in the above listed tract
Land Sale Offering Letter which is fully incorporated herein by reference and located on the website at
www.iplandsales.com.

You agree by your acceptance of this Temporary Access Permit to undertake the defense of and
indemnify and hold harmless SFLLC, its affiliates, agents, employees and contractors from and against
any and all liability, claims, suits, fines, damages or losses of any kind (collectively the “Liabilities”)
resulting from actions, omissions or activities on the land of you or your family, guests, licensees, agents,
contractors or employees, or the presences of such persons on the lands, whether or not any such
“Liabilities” resulted from or were attributable in part to any negligence on the part of SFLLC, its agents or
representatives. You also agree to use all reasonable care while on the lands to prevent any damage to
SFLLC properties and agree to pay the fair market value of any such damage resulting from or
attributable to your activities, acts or omissions or those of your guests, family, licensees, agents,
contractors or employees.

It is agreed that SFLLC makes no representations or warranties as to the condition of the lands and that
entry upon the lands is at your own risk and expense. You expressly assume, on behalf of your
employees, guests, agents and contractors, the risk of any latent or patent defect, vice or hazard on the
lands. Signing (see below) this Temporary Access Permit signifies acceptance of all terms and
conditions contained herein. Return to the above address along with a list of all users of the Permit. By
accessing the property, you hereby agree to all the terms contained in the Permit. Failure to complete
and return the Permit will not relieve you from any obligations, rights, liabilities or duties contained
therein. Anyone on the lands under your authority must have a copy of this Permit or SFLLC may deem
them a trespasser.

It is agreed that this Temporary Access Permit will not take effect until a signed original of this Permit is
returned to SFLLC at the above address or by FAX. This Permit will expires on February 25, 2008.
SFLLC, however, reserves the right to cancel this Permit for any reason upon one (1) day’s notice.

Sustainable Forests, LLC Combination code: Call for lock code

Dale Q’ugﬁs[ey (912-330-8987)

GA Transaction Manager>>>>>>>pjease complete information below and sign fax or mail to address above <<<<<<<<<<<

Accepted on this day of , 2007

By:

Your signature Your Printed Name
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