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When Will Next U.S. Recession Begin?

Pulsenomics, Duke, NABE and WSJ
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The combined results 
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released surveys. 
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*Active home shoppers are those consumers who responded that they plan to purchase their next home in 1 year or less.

% of Active Home Shoppers* Expecting 
the Next Recession
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The same or worse Better

Will the U.S. housing market fare better or 
worse than the 2008 economic recession?

realtor.com



“Nearly 70 percent of home shoppers 
this spring think the U.S. will enter a 
recession in the next three years, 
but that hasn't stopped them from 
trying to close on a home.”

realtor.com
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“I feel really comfortable that the 
economy is slowing down this year, 
but not going into a recession…
It doesn’t look, to me, like the odds 
of a recession in 2020 are there.”

Anthony Chan
Chief Economist, JPMorgan Chase



“To sum up the general picture, the U.S. 
economy is definitely weakening…
However, with wages growing at a 
respectable pace, and job growth remaining 
healthy, we should see enough consumption 
demand to keep the economy moving 
forward. That means slower growth, 
but no recession.”

Dean Baker 
Senior Economist 
Center for Economic & Policy Research



“I’m not convinced a recession is coming 
soon... I see an improving housing 
market (low rates help), a rebound in 
bank lending, a tight labor market, 
higher oil prices and well-behaved credit 
markets. All these point to a stable U.S. 
economic outlook.”

Lisa Shalett
Chief Investment Officer
Wealth Management at Morgan Stanley 



1.) Some will assume it has to be as bad as 2008.

2.) It’s been a while since the last recession, so the 
next one will feel worse than it is.

3.) No matter what you do for a living, how 
you invest, what you invest in, or where 
you live, there will be opportunities.

Morgan Housel on possible 
economic slowdown:
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Non-owners who want to own a home in the future…

2019 NAR Aspiring Home Buyers Profile 



Month Realtors’ Buyer 
Traffic Index

ShowingTime
Index

December 48 88.2
January 52 127.6
February 55 133.7
March 63 155.7
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Typical Mortgage Payment

% Change from 2005 to 2018

Why the difference? 
It’s mainly because mortgage rates 

back in December 2005 were 
significantly higher, averaging 6.3 
percent for a fixed-rate 30-year 

loan, compared with 4.6 percent in 
December 2018.
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“As homeowners discover, living in an owned home feels 
different from living in a rented home. It’s not just that 
an owner can personalize the space; it touches a chord 
even more fundamental than that. Homeownership 
enhances the longing for self-determination at the heart of 
the American Dream. First-time homeowners, young or 
old, radiate not only pride but also a sense of arrival, a 
sense of being where they belong. It cannot be duplicated 
by owning a 99-year lease.”

Frederick Peters
Forbes



June is Homeownership Month!
The Reasons to Own Slides Are Updated!



DOWNLOAD 
them today to use 
with your clients 

in June!



Summer Buyer & Seller Guides

Available Friday, May 31st!



“Researching and analyzing data has 
played a crucial role, and will continue 
to do so, when understanding how to 
match both the concerns of the home 
seller with expectations of the buyer.”

Luxury Market Report
April 2019



“Low interest rates, powerful demographic 
trends and changing consumer preferences 
all point toward a market where real estate 
professionals and mortgage lenders must be 
informed, engaged and aligned in the pursuit 
of helping their clients and supporting 
responsible homeownership.”

Clayton Collins 
President & CEO at HousingWire
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