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UNITED STATES BANKRUPTCY COURT

DISTRICT OF NEW JERSEY
In re: Case No. 09-14301 (RG)
U.S. MORTGAGE CORP., Chapter 11
Debtor. Honorable Rosemary Gambardella

PICATINNY FEDERAL CREDIT UNION,

: Adversary No.
Plaintiff,
V. VERIFIED COMPLAINT FOR
TEMPORARY RESTRAINTS AND
U.S. MORTGAGE CORP., and CUNATIONAL INJUNCTIVE RELIEF
MORTGAGE, LLC, a division of U.S.
MORTGAGE CORP.,
Defendants.

Plaintiff Picatinny Federal Credit Union (“Picatinny”), by way of Complaint
against defendants U.S. Mortgage Corp. (“U.S. Mortgage”) and CU National Mortgage, LLC
(*CU National™), a division of U.S. Mortgage Corp., says:

INTRODUCTION

1. This action arises from a massive multi-million dollar fraud that CU

National, a division of U.S Mortgage and the servicer of loans for members of Picatinny, and
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U.S Mortgage Corp. perpetrated on Picatinny by selling 58 Picatinny mortgage loans totaling
$14,104,384.18 to the Federal National Mortgage Association (“Fannie Mae”) without
Picatinny’s knowledge or authorization and without paying the proceeds of the sale to Picatinny.

2. As of its December 31, 2008 monthly trial balance report, which CU
National prepared and provided to Picatinny to identify for Picatinny the loans it was servicing
that were held in Picatinny’s loan portfolio, CU National allegedly was servicing 281 Picatinny
loans totaling $47,244,364.70.

3. In late January 2009, Picatinny learned from sources other than CU
National that CU National sold Picatinny loans to Fannie Mae without Picatinny’s knowledge or
authorization and failed to remit the proceeds of those sales to Picatinny. Notwithstanding its
sale of these loans to Fannie Mae, CU National falsely represented to Picatinny on its monthly
reports that these loans were still in Picatinny’s portfolio.

4, On January 30, 2009, Picatinny demanded that CU National identify the
specific loans in Picatinny’s portfolio that CU National sold without Picatinny’s knowledge or
authorization, make its books and records pertaining to each such loan available for Picatinny’s
inspection, and remit the monthly payment of all monies collected in connection with all loans in
Picatinny’s portfolio, which was overdue under the parties” written agreement.

5. CU National did not provide any documents or information in response to
Picatinny’s request. As a result, on February 10, 2009, Picatinny advised CU National that CU
National had materially breached the parties’ agreement and demanded that, as a direct and
proximate result of the material breaches and its fraud, CU National turn over all documents and
information relating to these loans to Picatinny or its new servicer..

6. The immediate need for the release of these files and information is that,

because CU National was not honestly and properly servicing Picatinny’s loans as evidenced by
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its ‘fraudulent monthly reports, loan payments made by members of Picatinny may not have been
credited to members’ loans when, in fact, the members have timely made the required payments.
Making matters worse, Picatinny is concerned that CU National is no longer making payments of
taxes and insurance on the property securing the loans made to Picatinny members, even though
the members had made those payments to CU National and had sufficient funds in their escrow
accounts for CU National to make such payments.

7. Instead of attempting to mitigate the catastrophic damages it has caused to
Picatinny and its members, and cooperate expeditiously in the release of the loan files and
information to Picatinny’s new servicer, CU National has decided to hold Picatinny’s loan files
and information hostage and demanded payment for their release. According to CU National’s
counsel, CU National is entitled to retain and sell the servicing rights it received under its written
agreement with Picatinny and the related loan files and documents even though CU National has
materially breached that agreement by selling approximately 20% of Picatinny’s loan portfolio
without Picatinny’s knowledge and authorization and retaining the proceeds from those sales,
and failing to pay the January and February 2009 remittances due and owing, which is
approximately $800,000.00.

8. Because CU National’s and U.S Mortgage’s material breaches of the
parties’ agreement and outrageously fraudulent conduct entitles Picatinny to rescind any
servicing rights that were granted to CU National and U.S. Mortgage under the parties’
agreement, Picatinny seeks a preliminary injunction: (1) compelling the release and turnover to
Picatinny or its servicer of all original files, documents, reports and other information relating to
the loans for which CU National and U.S. Mortgage provided servicing; (2) an accounting of all
funds currently held by CU National and U.S. Mortgage that in any way relate to loans that were

being serviced by them and the immediate turnover of those funds to Picatinny or its new

(00557380.DOC} 3




servicer; and (3) for any and all related relief necessary or appropriate to effectuate the purpose
and carry out the intent of the relief granted by this Court. To the extent required, Picatinny also
seeks stay relief pursuant to 11 U.S.C. §362(d)(1) for cause, for the reasons set forth in this
Verified Complaint and the supporting papers.

PARTIES

9. Plaintiff Picatinny is a federal credit union organized under the laws of the
United States and maintains a principal place of business at 100 Mineral Springs Road, Dover,
New Jersey. Picatinny was established in 1939 at Picatinny Arsenal in Dover, New Jersey and
currently has 15,659 members.

10. Defendant 11.S. Mortgage is a corporation organized and existing under
the laws of the State of New Jersey and maintains a principal place of business at 19 D Chapin
Road, Pine Brook, New Jersey. Defendant CU National is, upon information and belief,
currently a division of U.S. Mortgage. Accordingly, U.S. Mortgage and CU National are
described and defined as including each other.

JURISDICTION AND VENUE

1. This Court has jurisdiction over this adversary proceeding pursuant to 28
U.S.C. §§157 and 1334.

12. This matter is a non-core, related to proceeding. Picatinny consents to the
entry of final orders or judgment by the Bankruptcy Court in this adversary proceeding.

13.  This matter is brought pursuant to Federal Rule of Bankruptcy Procedure
7001(7).

14.  Venue is properly fixed in this Court pursuant to 28 U.S.C. §1409.
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15. U.S. Mortgage (sometimes also referred to as the "Debtor") is currently in
possession of its properties and operation of its business as Debtor-in-Possesston under Chapter
11 of the Bankruptcy Code.

16.  No trustee or official committee of unsecured creditors has been appointed
in the Debtor’s Chapter 11 case.

FACTUAL BACKGROUND

CU National’s Loan Production and Servicing Obligations

17.  Effective July 1, 1999, Picatinny and CU National, then a limited liability
company, entered into a Credit Union Support Services and Correspondent Mortgage Lending
Agreement (hereinafter “the Agreement”). A copy of the Agreement is attached as Exhibit A.

18. Pursuant to the Agreement, CU National agreed to provide Loan
Production Services and Loan Servicing to Picatinny.

19.  For purposes of the Agreement, CU National’s Loan Production Services
included, among other things, counseling Picatinny members on obtaining real estate financing
from Picatinny, taking information from the member and filling out the loan application,
analyzing the member’s income and debt and pre-qualifying the member to determine the
maximum mortgage the member could afford, collecting financial information on the member,
ordering various documents necessary to verify the employee’s income and source of deposit as
well as appraisals and engineering reports, maintaining contact with the member and Picatinny
during the loan approval process, and scheduling and participating a closing of the loan.

20.  For purposes of the Agreement, CU National’s Loan Servicing
responsibilities included the performance of all duties that are necessary or incidental to the

servicing of all mortgage loans on behalf of Picatinny.
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21, Pursuant to subsection (a) of the Agreement under the heading “Loan
Servicing,” CU National agreed to service loans for Picatinny loans as follows:

(1) CU NATIONAL shall service the loans in accordance with the
same practices that prudent mortgage servicers would follow who service
mortgage loans of the same type, or, if applicable, in accordance with the
Credit Union’s policies and procedure manual, regardless of when the
loans were produced or when the CU NATIONAL acquired its servicing
rights to the loans.

(ii) CU NATIONAL shall remit to the Credit Union all principal and
interest, principal prepayment and loan payoffs collected which apply to
the mortgage and note held by the Credit Union less CU NATIONAL’s
servicing fee. CUNATIONAL will be entitled to collect and retain all
applicable late fees, bounced check charges, overline account fees
assessed and any other applicable fees obtained in the course of servicing
loans for the Credit Union pursuant to its ownership in the loan servicing
rights.

(ii1) CU NATIONAL’s remittance to the Credit Union shall be by

electronic funds transferred or by check on the twentieth (20™) calendar

day of each month or on a certain date as otherwise agreed upon by the

parties.

(iv) CU NATIONAL shall keep full and complete records pertaining

to each loan, the collection made and disbursements made for the

distribution of principal, interest, principal prepayment or loan payoffs.

During the period of this Agreement, CU NATIONAL shall give

reasonable access to all books and records pertain to the applicable

mortgage loan to the Credit Union or their authorized representative.

22. The Agreement did not authorize CU National to sell any Picatinny loans
or to execute allonges to notes, assignments of mortgages, or any other agreements on
Picatinny’s behalf.

23.  From on or about July 1, 1999 through December 31, 2008, CU National
provided Picatinny with a monthly trial balance. The monthly trial balance identified each of the
Picatinny loans that Picatinny funded and that CU National held in Picatinny’s portfolio

(hereinafter “Picatinny loans”). The monthly trial balance identified each Picatinny loan by a

loan number assigned by CU National, the name of the Picatinny member, current principal
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balance due, the term of the loan, maturity date, current escrow balance maintained by CU
National, property address and original loan amount.

24. CU National’s trial balance as of December 31, 2008 reflected that it was
then servicing approximately 281 Picatinny loans with an aggregate balance of $47,244,364.70.
A copy of the CU National trial balance as of December 31, 2008 is attached as Exhibit B.

CU National’s Failure to Pay The January and February 2009 Remittances

25, The January and February 2009 monthly remittance of all principal and
interest payments, principal prepayments, and loan payoff arising from the Picatinny loans was
due from CU National on or before January 20, 2009 and February 20, 2009, respectively. CU
National had not paid either remittance and offered no explanation for its failure to do so. The
total amount of the January and February 2009 remittances is approximately $800,000.

Defendanis’ Refusal To Reveal Their Fraud

26.  From time to time, Picatinny sent messengers to CU National to pick up
files on which CU National provided underwriting services in connection with its Loan
Production Services under the Agreement.

27. On January 27, 2009, Picatinny’s messenger arrived at CU National’s
place of business. Upon arrival, the messenger noticed that police and other law enforcement
officials had encircled the entire building in which CU National was located. When the
messenger approached the building, she was told by law enforcement officials that no one was
permitted to leave CU National or enter its business premises. The Picatinny messenger also saw
law enforcement officials exiting the building with documents obtained from CU National’s
office. Law enforcement officials asked Picatinny’s messenger whether she worked for CU

National or U.S. Mortgage; she responded that she worked for Picatinny and was there to pick up
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loan files. Law enforcement officials responded “not today” and that she should Ieave the
premises.

28.  Upon learning that information, Picatinny attempted to reach CU National
over the telephone and by e-mail to determine why law enforcement officials had cordoned off
CU National’s premises. No one, however, answered Picatinny’s calls or e-mail.

29, On January 28, 2009, Picatinny continued to make calls to CU National to
determine why law enforcement officials shut down CU National’s operations on J anuary 27.
Although CU National answered Picatinny’s calls at that time, it did not provide any information
as to why law enforcement officials had shut down CU National’s operations on J anuary 27.

30. On January 29, 2009, Robert Tort, Vice President National Sales of U.S.
Mortgage, sent an e-mail to Bill Darling, the Chief Executive Officer of Picatinny, in which he
falsely explained that law enforcement’s shutdown of CU National’s operations was unrelated to
criminal conduct by CU National or U.S Mortgage:

Bill:

Phil asked that I follow up with you regarding the week’s events at CU
National Mortgage.

In response to what I am sure are a lot of questions about what happened
earlier this week, we are able to inform you that our company was served
with a federal document search warrant seeking specific records. This
action temporarily shut down our computer system to allow the search to
take place and interfered with our ability to serve your members. We
apologize for this inconvenience; all systems are back up and working

properly.

The company cooperated during the search and will continue to cooperate
in the investigation. I want to emphasize that neither US Mortgage
Corporation and CU National Mortgage are not targets of the
investigation. We are open for business and are actively conducting
business.

At this time we request your patience and urge you to continue to rely
upon our conlinued commitment of all of our valued employees to serve
your members faithfully
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If you should have any additional questions please don’t hesitate to
contact myself or Phil directly.

(A copy of Mr. Tort’s e-mail dated January 29, 2009 is attached as Exhibit C).

31 Mr. Tort’s response was, as Picatinny learned, untrue. Before Mr. Tort
wrote this e-mail, the United States Attorney’s office for the District of New Jersey had advised
CU National that McGrath, the President and Chief Executive Officer of U.S Mortgage, had sold
scveral million dollars in loans in Picatinny’s and other federal credit unions” portfolios to
Fannie Mae without Picatinny’s or the other federal credit unions” knowledge or authorization.

32.  Ina further effort to keep Picatinny in the dark about the massive fraud it
perpetrated upon Picatinny, on January 30, 2009, Phil Scialabba, another officer of U.S
Mortgage, sent Keith McCarthy, a Picatinny officer the following e-mail:

Keith,

We have recently become aware that the servicing system which generates

your monthly remittance reports contains errors. We have been actively

working to identify the extent of these errors, and to correct them. This is

delaying the delivery of your January monthly reports and payments. We
apologize for this problem and the delay it has caused, however we assure

you that we are working diligently to resolve the matter and will of course

pay the amounts due to you, with accrued interest from the date these

funds were due to you, within a few days. Once again we apologize for

this situation and appreciate your patience as we correct the matter.

Should you have any questions, please contact Andrew Hallajian at 973-

244-7100, extension 1479.

A copy of Mr. Scialabba’s e-mail dated January 30, 2009 is attached as Exhibit D).

33.  On that same day, Picatinny sent CU National a letter answering CU
National’s questions as to the factual and legal basis for its setoff against CU National’s accounts
and requesting that CU National immediately identify all loans that CU National may have sold

to Fannie Mae or another party:

To date, CU National has not identified the specific loans owned by
Picatinny Federal Credit Union that CU National sold (or attempted to
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sell) to Fannie Mae. Picatinny Federal Credit Union hereby demands that
CU National identify each such loan by loan number and borrower
without further delay.

Moreover, under the Credit Union Support Services and Correspondent
Mortgage Lending Agreement as of July 1, 1999 (“Agreement”), CU
National agreed to “keep full and complete records pertaining to each
Mortgage Loan™ and to provide “reasonable access to all books and
records pertaining to the mortgage loan to the Credit Union or its
authorized representative.” Consistent with CU National’s obligations
under this Agreement, Picatinny Federal Credit Union further demands
that CU National produce all books and records relating to CU National’s
sale and/or assignment or attempted sale or assignment of all loans that
Picatinny Federal Credit Union maintained in its portfolio.

In addition, as I advised you during our conversation, CU National has not

made the remittance required by section (a)(iii) of the Loan Servicing

section of the Agreement due on or before January 20, 2009. Picatinny

Federal also demands that CU National make this payment immediately,
(A copy of the letter dated January 30, 2009 from Picatinny’s counsel to Andrew Hallajian, CU
National’s associate general counsel, is attached as Exhibit E).

34.  In breach of its obligations under the Agreement, CU National did not
identify any loans that it sold to Fannie Mae without Picatinny’s knowledge or authorization, did
not provide Picatinny with access to any of its books and records, and did not pay the January

2009 remittance.

Picatinny Confirms The Fraud

35.  Unable to obtain any documents and information from CU National,
Picatinny contacted Fannie Mae to determine whether CU National had fraudulently assigned to
it Picatinny loans. On February 5, 2009, Fannie Mae confirmed that eight Picatinny loans that
CU National reflected on its trial balance as of December 31, 2008 had been assigned to it by CU
National and provided the underlying loan documents.

36.  To assign these loans without Picatinny’s knowledge or authorization, CU

National prepared an allonge to the notes and assignments of mortgages in favor of U.S
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Mortgage, which then indorsed the notes and assigned them to Fannie Mae. As a purported
Assistant Vice President of Picatinny, Michael J. McGrath, the President and Chief Executive
Officer of U.S. Mortgage, executed the allonges and assignments to U.S. Mortgage. The total
outstanding amount of these eight loans exceeded $2 million. A copy of these fraudulently
indorsed allonges and assignments are attached collectively as Exhibit F.

37. At no time was Mr .McGrath an Assistant Vice President of Picatinny (or
an officer, director or employee thereof) or authorized to execute allonges or assignments on
behalf of Picatinny.

Picatinny Retains A New Sexvicer And Terminates The Agreement

38. Picatinny immediately began searching for a new servicer to provide the
loan production services gmd servicing that CU National was required to provide, but had
stopped faithfully providing, under the Agreement.

39.  Although defendants’ fraud was one reason why Picatinny was searching
for a new servicer, another was Picatinny’s concern that several members of Picatinny who had
obtained loans through Picatinny that were serviced by CU National would not have their loans
properly serviced and payments properly credited.

40. Before Picatinny came to terms with a new service provider, on February
9, 2009, U.S Mortgage advised Picatinny by e-mail that it would no longer be able to process
loans in the pipeline and that it would be “in [Picatinny’s] and your Members’ best interests to
find immediately an alternate service provider to meet the needs of loans that are currently in
process.” A copy of U.S. Mortgage’s e-mail dated February 9, 2009 is attached as Exhibit G.

41.  Because this e-mail evidenced another material breach of the Agreement
by CU National and U.S. Mortgage, on February 10, 2009, Picatinny sent CU National a letter

declaring that CU National had materially breached the Agreement and demanding that CU
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National turn over to Picatinny or its new servicer all of the Picatinny loan files and related
documents and information. Picatinny further advised that, if the loan files and related
documents and information were not turned over by February 13, 2009, Picatinny would take all
actions necessary to protect its interests, including the filing of an order to show cause. A copy
of Picatinny’s counsel’s letter dated February 10, 2009 is attached as Exhibit H.

Defendants’ Refusal To Turn Over Picatinny’s Loan Files

42.  When Picatinny had not received a response from CU National as of
February 12, it called Andrew Hallajian, CU National’s associate general counsel. Mr. Hallajian
advised Picatinny that CU National was in the process of gathering all of the requested files and
related documents and information but would not know until the next day when the files would
be available to be turned over.

43.  On February 13, 2009, Picatinny called Mr. Hallajian who advised that he
was no longer able to speak with Picatinny about the turn over of the files and that Picatinny
should speak with CU National’s and U.S Mortgage’s criminal defense counsel, Robert Hanna.

44,  Picatinny immediately called Mr. Hanna who advised that he had no
problem with the rejease of the requested original loan files and related documents and
information provided that the Assistant United States Attorney authorized their release.
Picatinny promptly obtained the consent of the Assistant United States Attorney on the condition
that Picatinny arrange for its new servicer to agree in writing to be bound by any federal grand
jury subpoenas served upon CU National and U.S Mortgage.

45, Picatinny quickly drafted an agreement for its new servicer’s signature,
arranged for its execution, and delivered it that same day to the Assistant United States Attorney

and Mr. Hanna.
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46.  After providing that fully executed agreement to Mr. Hanna, Picatinny
received a letter from Andrew Liput, general counsel of U.S Mortgage, in which U.S Mortgage
finally acknowledged at least some of the fraud that defendants had perpetrated upon Picatinny.
Mr. Liput’s letter stated in pertinent part:

We regret to inform you that we have discovered that our servicing system

has been producing erroneous servicing portfolio reports to your credit

union. The exact time period in question is still under investigation. At

this point in our continuing investigation we believe that the actual

number of loans were [sic] have held for servicing for you are 228 loans

totaling $34,174,179.09. A trial balance as of today is attached with

complete details.

Any loan not on this trial balance you believe you owned appears to have

been sold without your authority to Fannie Mae and the sales proceeds

were subsequently diverted. At this point in our investigation we believe

that 40 loans were sold without your authorization. This it appears that a

total of $9,491.133.85 in sales proceeds were diverted. Please provide us

with a detailed listing of the loans you feel are missing from the enclosed

trial balance so we can cross reference your records with our and verify

the information.

The reason that you were unable to detect this event was the creation of

duplicate servicing records that provided for servicing payments to both

your credit union and Fannie Mae.
(A copy of Mr. Liput’s letter is attached as Exhibit I).

47. Picatinny has compared the U.S Mortgage trial balance as of February 12,
2009 with Picatinny’s own funding records and determined that U.S. Mortgage has grossly
understated the number of loans sold without Picatinny’s knowledge or authorization.
According to Picatinny’s records, there are 58 loans that should be, but are not, in its loan
portfolio held by CU National and the total dollar amount outstanding on those loans is
$14,104.384.14. A spreadsheet identifying each of the loans that defendants sold without
Picatinny’s knowledge or authorization is attached as Exhibit J.

48.  Instead of releasing the original files and related documents and

‘information as its criminal counsel had agreed earlier that day, late in the afiernoon on February
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13, 2009, a new attorney for CU National and U.S Mortgage contacted Picatinny’s counsel and
advised that, contrary to the agreement Picatinny reached a few hours earlier with CU National’s
criminal counsel, CU National and U.S Mortgage would not be releasing the requested original
loan files and related documents and information. Counsel further advised that CU National and
U.S. Mortgage were attempting to sell them and the accompanying servicing rights to a new
servicer.

49.  Stunned that CU National and U.S. Mortgage would to attempt to sell
servicing rights that were derived from a contract that they unquestionably breached in several
material respects, Picatinny explained that, under well-settled New Jersey law, CU National’s
and U.S. Mortgage’s material breaches relieves Picatinny from further performance and results
in CU National’s and U.S Mortgage’s loss of the servicing rights acquired thereunder. Without
offering any authority to the contrary, U.S. Mortgage (through counsel) continued to demand
payment for the servicing rights or the right to sell them to a party of U.S. Mortgage's choosing,
and retain the proceeds for itself. Picatinny rejected these demands and does not know who, if
anyone, is currently servicing its loans.

50.  Before filing this action, Picatinny contacted Fannie Mae to determine
whether it would indorse the allonges and execute assignments conveying the notes and
mortgages underlying the Picatinny loans sold without Picatinny’s knowledge or authorization to
Picatinny. Fannie Mae refused.

FIRST COUNT

(Material Breach of Contract)
51.  Itrepeats and realleges each of the allegations contained in paragraphs 1

through 50 of the Verified Complaint as if fully set forth herein.
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52.  The actions of defendants CU National and U.S. Mortgage in selling
Picatinny loans to Fannie Mae without Picatinny’s knowledge or authority constitute a material
breach of the Agreement, including, but not limited to, subsection (a)(i) of the Loan Servicing
section under which CU National agreed to “service the loans in accordance with the same
practices that prudent mortgage servicers would follow who service mortgage loans of the same
type, or, if applicable, in accordance with the Credit Union’s policies and procedure manual,
regardless of when the loans were produced or when the CU NATIONAL acquired its servicing
rights to the loans.”

53.  The failure of CU National and U.S. Mortgage to pay to Picatinny the
January and February 2009 remittances, which is estimated to be approximately $800,000,
constitute a second material breach of the Agreement, including, but not limited to, subsections
(a)(i1) and (ii1) of the Loan Servicing section under which CU National agreed to pay the
monthly principal and interest, principal prepayments and loan payoffs which apply to the
Picatinny loans minus CU National’s servicing fee on or before January 20, 2009.

54.  The actions of CU National and U.S. Mortgage in failing to make
available for Picatinny’s inspection all books and records pertaining to each of the Picatinny
loans that it sold without Picatinny’s knowledge or authorization to Fannie Mae constitute a third
material breach of the Agreement, including, but not limited to, subsection (a)(iv) of the Loan
Servicing section under which CU National agreed that it “shall give reasonable access to all
books and records pertaining to the applicable mortgage loan to the Credit Union or their
authorized representative,”

55.  The actions of CU National and U.S. Mortgage on February 9, 2009
terminating effective immediately its loan production and servicing of loans then in process

constitute a fourth material breach of the Agreement.
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56.  As adirect and proximate result of these material breaches, Picatinny has
sustained substantial compensatory and consequential damages, together with the loss of good
will and the probable loss of members arising from defendants’ breaches.

WHEREFORE, Picatinny demands judgment in its favor and against defendants
U.S. Mortgage and CU National for: (a) a preliminary and permanent injunction: (i) compelling
the release and turnover to Picatinny of all original files, documents, reports and other
information relating to each of the Picatinny loans to Picatinny or its new servicer; (ii)
compelling an accounting of the Picatinny loans that were sold to Fannic Mae; and (iii)
compelling U.S. Mortgage to segregate, account for and turnover to Picatinny or its new servicer
all funds currently held by U.S. Mortgage that relate in any way to loans to Picatinny’s members;
(b) granting Picatinny relief from stay for “cause” pursuant to 11 U.S.C. §362(d)(1) to the extent
necessary and appropriate to effectuate and allow the relief requested; (¢) converting this case to
one under chapter 7 pursuant to 11 U.S.C. §1112(b); and (d) for such other relief as is just and
proper.

Picatinny reserves its right to seek compensatory damages, including, but not
limited to, the amount outstanding on each of the loans that they sold to Fannie Mae, which is no
less than $14,104,384.18, and the January and February 2009 remittances, consequential
damages, interest, costs of suit and other relief in this or another appropriate forum.

SECOND COUNT

(Conversion)
57.  Itrepeats and realleges the allegations contained in paragraphs 1 through
56 of the Verified Complaint as if fully set forth herein.
58. By indorsing Picatinny’s name on allonges to notes and assignments of

mortgages in connection with at least 58 Picatinny loans or causing its name to be indorsed,
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purporting to transfer title to the Fannie Mae without Picatinny’s knowledge or authorization,
and retaining the proceeds of the sale of those loans, defendants CU National, U.S. Mortgage,
McGrath and John Does 1-20 wrongfully assumed and exercised a right of ownership over
Picatinny’s property to the exclusion of Picatinny.

59.  The actions of CU National and U.S. Mortgage constitute conversion of
Picatinny’s property and were undertaken willfully and wantonly and with a reckless disregard to
the rights of and consequences to Picatinny.

WHEREFORE, Picatinny demands judgment in its favor and against defendants
U.S Mortgage and CU National for: (a) a preliminary and permanent injunction: (i} compelling
the release and turnover to Picatinny of all original files, documents, reports and other
information relating to each of the Picatinny loans to Picatinny or its new servicer; (ii)
compelling an accounting of the Picatinny loans that were sold to Fannie Mae; and (iii)
compelling U.S. Mortgage to segregate, account for and turnover to Picatinny or ifs new servicer
all funds currently held by U.S. Mortgage that relate in any way to loans to Picatinny’s members;
(b) granting Picatinny relief from stay for “cause” pursuant to 11 U.8.C. §362(d)(1) to the extent
necessary and appropriate to effectuate and allow the relief requested; (c) converting this case to
one under chapter 7 pursuant to 11 U.S.C. §1112(b); and (d) for such other relief as is just and
propet.

Picatinny reserves its right to seek compensatory damages, including, but not
limited to, the amount outstanding on each of the loans that they sold to Fannie Mae, which is no
less than $14,104,384.18, and the January and February 2009 remittances, consequential

damages, interest, costs of suit and other relief in this or another appropriate forum.
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THIRD COUNT

(Fraud)

60.  Itrepeats and realleges the allegations contained in paragraphs 1 through
59 of the Verified Complaint as if fully set forth herein.

61.  Defendants CU National and U.S. Mortgage represented or caused to be
represented to Picatinny on CU National’s monthly trial balances that loans that they had sold to
Fannie Mae without Picatinny’s knowledge or authorization were still in Picatinny’s loan
portfolio.

62. By way of example only, the December 31, 2008 trial balance that
defendants prepared or caused to be prepared and provided to Picatinny reflects that each of the
58 Picatinny members’ loans listed on the spreadsheet attached as Exhibit G are still in
Picatinny’s portfolio when, according to the trial balance that defendants provided as of February
12, 2009, reveals they are not.

63.  These affirmative representations on the monthly trial balances were false,
material, and intended to induce Picatinny to rely on the information contained therein.

64.  Picatinny reasonably and justifiably relied upon the trial balances received
from defendants in determining those loans that remained in its portfolio.

65.  As adirect and proximate result of its reasonable and justifiable reliance
upon defendants” representations in the trial balance reports and their non-disclosures, Picatinny
was unable to discover that defendants had sold Picatinny’s loans and received the proceeds
thereof without Picatinny’s knowledge or authorization.

WHEREFORE, Picatinny demands judgment in its favor and against defendants
U.S Mortgage and CU National for: (a} a preliminary and permanent injunction: (i) compelling

the release and turnover to Picatinny of all original files, documents, reports and other
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information relating to each of the Picatinny loans to Picatinny or its new servicer; (ii)
compelling an accounting of the Picatinny loans that were sold to Fannie Mae; and (iii)
compelling U.S. Mortgage to segregate, account for and turnover to Picatinny or its new servicer
all funds currently held by U.S. Mortgage that relate in any way to loans to Picatinny’s members;
(b) granting Picatinny relief from stay for “cause” pursuant to 11 U.S.C. §362(d)(1) to the extent
necessary and appropriate to effectuate and allow the relief requested; (c) converting this case to
one under chapter 7 pursuant to 11 U.S.C. §1112(b); and (d) for such other relief as .is just and
proper.

Picatinny reserves its right to seek compensatory damages, including, but not
limited to, the amount oufstanding on each of the loans that they sold to Fannie Mae, which is no
less than $14,104,384.18, and the January and February 2009 remittances, consequential
damages, interest, costs of suit and other relief in this or another appropriate forum.

FOURTH COUNT

(Injunctive and Related Relief)

66. It repeats and realleges the allegations contained in paragraphs 1 through
65 of the Verified Complaint as if fully set forth herein.

67.  Bankruptcy Code §105(a) provides in relevant part theil’t “[t]he court may
issue any order, process or judgment that is necessary or appropriate to carry out the provisions
of this title.”

68.  Picatinny seeks preliminary and permanent injunction compelling U.S.
Mortgage to release and turnover all original files, documents, reports and other information
relating to each of the Picatinny loans to Picatinny or its new servicer, an accounting of the
Picatinny loans that were sold to Fannie Mae, the turnover of all related funds and such other

relief as the Court deems just and proper.
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69.  Picatinny will suffer irreparable harm if the injunction does not issue.

70.  Picatinny has demonstrated a reasonable probability of success.

71, The public interest is served by the issuance of a preliminary injunction.

WHEREFORE, Picatinny demands judgment in its favor and against defendants
U.S Mortgage and CU National for: (a) a preliminary and permanent injunction: (i) compelling
the release and turnover to Picatinny of all original files, documents, reports and other
information relating to each of the Picatinny loans to Picatinny or its new servicer; (ii)
compelling an accounting of the Picatinny loans that were sold to Fannie Mae; and (iii)
compelling U.S. Mortgage to segregate, account for and turnover to Picatinny or its new servicer
all funds currently held by U.S. Mortgage that relate in any way to loans to Picatinny’s members;
(b) granting Picatinny relief from stay for “cause” pursnant to 11 U.S.C. §362(d)(1) to the extent
necessary and appropriate to effectuate and allow the relief requested; (c) converting this case to
one under chapter 7 pursuant to 11 U.S.C. §1112(b); and (d) for such other relief as is just and
proper.

Picatinny reserves its right to seek compensatory damages, including, but not
limited to, the amount outstanding on each of the loans that they sold to Fannie Mae, which is no
less than $14,104,384.18, and the January and February 2009 remittances, consequential
damages, interest, costs of suit and other relief in this or another appropriate forum.

SAIBER LLC

Attorneys for Plaintiff
Picatinny Federal Credit Union

By:/s/Vincent F. Papalia

Dated: March 3, 2009
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VERIFICATION

1. I am the Chief Executive Officer of Picatinny Federal Credit Union.

2. I'have read the Verified Complaint and state that the information
contained therein is true to the best of my knowledge and belief and documents and information
that Picatinny Federal Credit Union maintains and relies upon in the regular course of its
business.

3. I certify that the foregoing statements made by me are true. I am aware
that if any of the foregoing statements made by me are willfully false, I am subject to

punishment.

it Ruins,

BILL DARLING

Dated: February 27, 2009
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willful misconduce. In the cvent of negligence or willful misconducr on the part of CU
Nmmmgammmummmqmumdmm
wwmﬂWNmmﬂmtﬁhﬂﬁmw&poﬁmdﬂ
of said requese, )
1L  ‘Tetm snd Termination, Mmddﬁmshﬂmad‘u
aqumm:q&mmshnmqmmmwd&wwum
ninexy (90) days’ priar wrimen nodice. Az the efficrive oerminarion dacs, CU NATIONAL,
mmhMuquummmmm Eowever, al
obipdmdummdemm‘tu&mdmmmlmdu
terminarion of this Agreement. . -
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.33y  Notlces. All noticrs snd othar commnniearions under this Agreemenrshall be

in writing and shall be sent by cenified and regulsr mail and deemed 0 have been: duly

submirted when seceived by the respective parey ot the addresy set forth sbove, or at such other

2cdress as thaz Doty gy specify e the ocher by wrire nodce. All other commmnicarion shall

be: made ar the disoretion of each of the pardies commensurate with the graviey/importance of
Nodices 1o CUNATIONAL shall be address ond sentw:

Dennls ], Fitzpatrick, President/CEQ
wmnmuuonm
2. 0. Box

19D Chapin Road

Pinc Brook, NJ 07058

Nmumu@umum}nmm
Sephen ). Lordiere, General Manager T
PICATINNY FEDERAL CREDIT UNION -
100 Mincral Spring Deive )

Ofice Quureers $#120
Dover, NJ 0790}, -

18. GovemningLaw, This Agresment shall be govened by, consmrued end eaforced.
i accordance with the laws of the Stare of New Jersey withour reference to coaflicts of tae, -
4. Application, Enforcement and Modification of this Agreement. I in any
mm-mmmwmmdumdqu
mmmumwmumhumo )

mm;aammpm:d:cmmdud‘ﬂuWQbe'@hdh o

- such proccoding,  Credir Union understands and agrees that CU NATIONAL hes an-
wconsiitional righe 0o 2ssign, ransfer, sell, hypodhecaes or oderwise dispose of jts Inrerestin -
the scrvicing righn it has aoquired from Credit Union, CU NATIOINAL shall give Corcit
‘Untion wrienm nodce within niney (90) days of ics it 1o mansfir from mortgage servicing

2




fights o= described bereln, This agroement constiotes the entire understanding of the parcics
@wwwmmaﬂcﬂmﬁMwm‘u’dh
partics hexero relaing w0 the mattors set forth hereln. This Agreament may be amended oaly
in writing signed by the parties. This Agresment shall be binding upan, inure 1o the benefiy *
. O, = be enforaeable by and against the sustessort and permited assigny of each party. This
Agretrenr does not create 1 joint venture ar partmership between thic Credit Union 3nd CO
NATIONAL. - CU NATIONAL and the Creclit Union shall mainesin yuice snd votal
tquﬁmdﬂmﬁmﬁchﬁmﬁuﬁm,kﬂdﬁgw&nd
records, and shall conducy its businesses ax alt dmes 90 a8 not ;o kad t0 confision berween GO
NAﬂOM%hnhmM&mﬁquydeuﬁtUﬁm

18. Dispute Resolurion, mmmmm:wmmmmdw :
relaring  this Agreement o any breach theroof, shall be vesolwed by arbitration in accordance
with the rules of the American Arhirration Associarion. The arbimation heating shall be
conducted by » siagle arbitrator 10 be sappointed by tic American Achitration Association and
shull be conducted in New Jersey, The aggrieved party shall submit s notice to the other of
hmpemmmmmmnmbmmummmm
achitration to seede sad dispute. The parties shall be jointly and equally responibie for the
mﬁmdﬁw&ﬁhﬁmu@“ﬁuﬁp&mﬁﬁmm
selected by and agreed to by the partles, - '

16. m&mmaﬁm 'lhemmdpmvnhu
dﬂWﬂMMﬂbﬁmqp’hﬂeMﬂﬂMmmMnﬂ
nﬂuﬂmﬁmpmwm,um&dﬁammwmmdnmmd
m«wmmmmmmum&mmwm Any
mmuwpmdeuwwwhﬁg
jurisdicon which relates to the cransfer of the Servicing Rights & Servicer shall b decmed
w be incovporated, hercin, and shall supersedc the terms of this Agreement, unlkss such
mmmmmwm»uwwum

2




pursuant v this Agreement, in which everx the pardics shall renegodate the verms and

condirions hereof w reflect 1 fuir allocation of the economic beaefits contemplated hesehry.

hdncmtmmﬁdmdﬂhw“mbyamdwmm
m&hmhﬁngﬂm;fdgzhm such aeneision .n.nhmmmﬁg.g’%a_ﬁ
szmm:meWmmmmdndm

17. Purther Assurances. Cradit Union shall ac any time and fram time to time,
whmﬂmdwmuhme
defiver or perform all such farther acts, decds, anignments, transfer conveyances sod
mawumhﬁmwwmuwwmdh
wmmmandamgmefddcmnh&umgmymuamnb:mwdhuu
mmﬂdhnﬁkm '
NATIONAL, fnc., from time to dme, may take die form of a different lgal enrity, whecher
pararship, corporation oc Limived Liabifity Compeny, e Tn the cvent CUNATIONAL
selects to change i corparat: soactare of owncrship kntrvort, CU° NATIONAL, shall be
engicled to ansign this Agreament 0 the new entizy provided paid emity remalns in cntrol and
owncrehip of substustialy the sun: principsle of CIY NATIONAL, ot the timc this Agreement
. is czccutnd. The excrcise of this provision by CUF NATIONAL shall not be undermakien m
mtmmymymmmmobhmitmmﬂmm

19. Non-Exclusivity of Agreameat, The partics recognize and agree dhur the
mmwmmnmnmmmmmh'
© anon-exchisivc one. Akhough the pardies arc bound to this agreement involving the Joms
serviced thercunder, mmrk'mobwmmwmmem
mmmumﬁﬂummmmmdhmmmm&
m:ﬁﬂuuduthkm :




L T -

) ~
IN'WITNESS WHEREOF, hmmmmmmuu
Mﬂummmﬁmmm

— » S———— Ly ..
Pl S e . = s 3 2 2 ey

T L Yy F Y S T lon " 5T W mpeyr - _—:._- _-:....
ATTEST: ", +  CUNATIONAL MORTGAGE .




EXHIBIT B




215001300 MANNING, T
215001528 PERICH, A
215002061 LIBBY, J
301304330 Langan, C
301304751 KAPOOR,D
301305048 VOGEL, J
315002720 LAI/UNG, P

315200011 scherer/manfra, S
-SCHEELER/SCHEELER, M

__315200058 AGUIS

102041 SCHAFFHAUSER, JOHN J
102046 O'DONNELL, JAMES
105772 BINEF, JOSEPH
106282 DOUGHERTY, STEVEN
106448 ROBINSON, EDWARD
160428 HERMAN, RICHARD
8000267 CRNARICH, LOUIS
9000290 GEISS, DONALD
8000307 McMAHON, JAMES

301303392 Sianipar, H
301303781 OSTUNI, L
301304158 THIESING, A
301304202 NEMETH, P
301304272 GIELLA, P
301304493 HEYWARD, K
301305105 ASTROLOGO
301305718 Feuss, J
301305992 CLARK, R
301308511 BASCONE, J
301307381 OLSEN, A
301307405 SZOLLOSY, L
301308482 KROPP, W
301308607 Crothers, R
301308622 Benjamin, R
301310278 Clefft, W
315002841 HUGHES, C
315202816 DePrisco
415003457 AMARA, A
415201231 GRIEG, T

3330004364 SISCO, H

3330004818 CHEN, T

3330005176 WALTER, W

3 92 BALE, L

" 106415 NORMAN, LAWRENGEE.

$106,274.66

$29,986.89

$6,147.25
$88,282.95
$41,335.77
$80,862.30
$72,962.48
$31,163.06
$38 859.

$87,418.41
$47,469.60
$76,841.65
$42,831.21
$44,814.88
$18,894.01
$21,845.92
$44,655.10
$72,389.46
$78,767.88
$97,668.58
$73,502.89
$84,198.53
$144,163.73
$157,600.67
$185,563.08
$201,456.41
$75,897.63
$138,454.54
$122,671.76
$88,550.07
$105,350.29
$151,583.10
$203,368.77
$194,001.11
$106,683.11
$101,805.02
$83,275.21
$09,765,04
$243,569.45
$176,516.31
$118.254.70
$67,150.86
646840

150
150
150
150
150
150
150
150
150
150
150
150
180
150
160
150
150
160
150
150
150
150
150
150
150
160
150
150
150
150
160
150
150




106360 MUSSONE, JAMES A,

150729 TRAINO, C.

150745 ROTTINGER, P.
8000164 ZUNIGA, RENATO

9000191 FAGERTY, STANLEY M.

215000861 TESTA, R
215001288 MILLER, L
215001291 CLARK, W
215001334 KUHNLE, wW
215001880 PAIVA, R
215001928 ENGELMANN, G
215002256 HURLEY, F
301304149 SCHUESSLER, M
301305426 WHITE, S
315002604 LEONARD, S
3330000615 PITTENGER, T

3330003512 CLYNE, G
TEATAL

106057 MC CAFFERTY, FRANCIS X,

106168 DEWALD, ANGELA M.
106777 RAMNATH, NAGARAJ
107043 BAKER, FRANKLIN P.
107157 LOPRETE, ROCCO G.
150783 BLODGETT, R.
150789 JACKSON, D.
9000114 SCHULZ, GARRISON
9000188 MAKSIMOW, VICTOR
9000210 KUSMA, ROBERT
9000248 SHIPOSH, JOSEPH
9000275 KELLY, STEPHEN
9000277 KNAUER, HAROLD
8902910 CARTER, CARL
215000818 PIORKOWSKI, J
215001033 BEVELOCK, J
215001206 KRAJEWSK], J
215001252 DAMAVARAPU, R
215001348 JONES, K
215001418 CHIEFA, M
215001500 RYDEN, L
215001527 KANTENWEIN, R
215001579 SHUPE, H
215001618 FARRO, B
215001660 WILSUSEN, E
215001935 LEVINSON, $
215001954 PETERS, T
2150019865 SAUVAGEAU, M
215002081 HABAL, A
215002098 OLIVO, G
215002114 REUTER, S
301003982 PUTTBACH, F

$130,986.31
$64,516.56
$64,632.74
$55,945.60
$36,532.49
$137,683.02
$130,383.86
$142,404 56
$141,117.99
$34,108.91
$122,106.43
$79,312.35
$75,848.92
$109,427.10
$110,394.29
$135,181.78
$476,873 64

150
150
150
150
150
150
150
150
150
150
150
150
150
150
150
160

150

$26,984.21
$99,361.53
$88,162.24
$85,141.88
$160,572.21
$126,819.03
$95,130.18
$45,253.18
$94,743.81
$134,036.07
$21,125.75
$58,396.01
$74,912.26
$21,772.44
$95,153,52
$124,174.82
$212,713.58
$259,357.72
$246,856.84
$213,054.83
$127,757.60
$114,390.51
$137,300.37
$168,756.20
$191,713.76
$181,935.08
$320,848.26
$273,673.86
$219,665.20
$230,977.32
$55,000.63
$130,981.08

150
180
150
150
150
150
150
160
150
150
150
150
150
150
150
150
150
150
150
150
150
150
150
150
150
150
150
160
150
150
150
180




301304084 SLEDGESKI, L
301304081 LANNON, B
301304249 HERBST, D
301304512 HOLLEY, W
301305877 Laurie, G
301306138 Kukel, J
301306214 Quenault
301306810 HAMILTON, R
301307024 Sullivan, D
301307077 CALFEE
301307347 MCMANUS
301307592 ZEIER/RESOTKA-ZEIER
301307759 Lattuca, D
301307859 Musgrave, D
301308057 Tillyer, M
301308026 CALVERT. R
301308577 THORESEN, D
301308649 Donnelly, J
301308720 TRAUGER, S
301308957 KUPERUS, C
301309005 DELIMA, C
301309108 GONZALEZ, J
301309409 Perciballi, C
301309441 STANK, W
301310009 Van Sanders/Szollosy, A
301310043 Drake, S
301310534 SWEENEY, P
301310876 COSME, J
315001570 ROSARIO, E
315002182 MALONEY, M
315002395 GOLL, C
315002408 KIRKPATRICK, A
315002418 VAN DYKE, H
315002419 LONGO, C
315002664 GARCIA, G
315002669 POTTER, B
315002708 ERVEY, R
315002834 SANLUIS, N
315002870 MCCAFFERTY, R
315002942 CARLUCC!H, D
315002951 SAMPSON, B
315002967 HEREDIA, J
315003048 KRUGER, J
415200258 BARNES, S
3330000099 LALUMIA, M
3330000341 SHASA-ROTILE, H
3330000431 COLON, N
3330000819 ALESANDRO, R
3330000877 CAULFIELD, JR, M
3330000887 FRIEDMAN, M
3330000898 MCALISTER, D
3330000992 MCGRATH, J

$145,281.40

$96,923.85

$50,312.01
$111,541.58
$2686,280.78
$186,711.32
$143,621.03
$236,567.00
$207,924.44

$83,970.06

$90,841.45
$184,152.09
$101,720.04
$214,770.48
$128,695.21

$91,545.83
$158,298.682
$243,826.90
$166,313.79
$187,662.54
$333,385.31
$238,801.12
$145,576.96
$135,984.26
$236,996.88
$313,454.82

$22,606.55
$269,591.73
$238,303.02
$120,092,74
$226,758.57
$100,820.71
$267,325.07
$256,972.39
$163,145.74

$96,238.19
$197,058.03
$121,631.36
$317,368.31
$295,717.51
$193,521.65
$201,954.02
$128,714.28
$158,390.54
$180,770.72
$241,855.83
$397,525.59
$403,358.82
$197,584.12
$293,348.04
$376,635.47
$353,512.66

01
01
01
o1
o1
G1
01
01
01
01
01
01
01
01
01
01
01
o1
o
01
01
01
01
01
01
01
01
o1
01
01
01
01
01
01
01
01
01
o1
™
01
01
01
1
01
01
01
01
0y
01
01
01
01

150
150
150
150
150
150
150
180
150
150
150
150
150
150
150
180
150
150
150
150
150
150
150
150
150
150
150
150
150
150
150
1580
150
150
150
180
150
150
150
1860
150
150
150
150
1580
180
150
150
150
150
150
180




3330001233 PASTRANA, J
3330001410 LUTZ, J
3330001700 CISZEWSKI, R
3330001896 MARKSON, M
3330001919 CASSIDY, R
3330002030 HOPLER, M
3330002101 SHAPIRO, B
3330002175 GRUBER, K
3330002216 ABULMAGD, T
3330002274 DIPPEL, JR, E
3330002295 COFFMAN, D
3330002345 SCHIMPF, D
3330002397 MUTNICK, N
3330002748 KUKEL, J
3330002764 BINTER, E
3330002804 BONTE, M
3330002928 OLSEN, T
3330003095 SABA, JR.
3330003136 CUOMO, K
3330003243 LYONS, T
3330003506 HYPES, P
3330003592 STANLICK
3330003597 VILLANQVA, P
3330003642 MANSER, M

3330003754 GORMAN, JR, P

3330004358 SCOTT, E
3330004404 HORNING, D
3330004513 STOVER, J

3330004529 SALAZAR; JR, G

3330004602 BERTA, P
3330004650 CARREROQ, M
3330004771 KIMBALL, D
3330004845 JOENS, T
3330004895 ARMIGER, P

3330004958 ROUNSAVILLE, K

3330005103 PAYNE, R
3330005226 ZLOTNICK, S
3330005254 PROSSER, N
3330005273 FIORELLO, J
3330005369 HERRERA, L
3330005404 WEED, J
3330005439 FLYNN, M
3330005457 FEBUS, D

3330005704 ERNYEY, JR, §

301004322 ADAMS, J
301310653 Murtaugh, J

L5285,

3330000085 LOHNINGER, K

1330 WILSON, WILLIAME,

$222,484 20
$347,810.04
$330,460.69
$125612.22
$137,349.94
$213,614.39
$243,507.81
$332,661.40
$366,182.85
$244,820.74
$223,257.50
$254,787.24
$152,491.21
$189,146.01
$221,126.47
$239,937.69
$350,736.24
$217,115.45
$187,940.45
$212,809.54
$205,272.66
$152,152,01
$289,047.16
$230,333.28
$363,586.89
$314,158.25
$163,900.656
$215,320.07
$176,280.34
$173,732.50
$193,444 59
$305,270.34
$175,392.39
$244,466 .53
$206,140.59
$223,531.12
$278,669.91
$231,814.47
$245,755.10
$328,000.00
$304,361.59
$227,045.91
$239,000.00

R

$209,978.99
$207,481.04
$228,320.47

$106,407.06

150
150
150
150
150
160
150
150
150
150
150
150
150
150
150
150
150
150
150
180
150
150
150
150
150
150
150
150
150
150
150
150
150
1560
150
150
150
150
150
150
150
150
150
180

150
150

150




-

_3330000395 MITHWANI, M

215001145 BUCCH, J
301004193 QUILES, D
301004240 POHL, J
301303610 WARREN, W
301305087 MOZESON, S
301305375 PARSONS, D
301305489 Shiposh, J
301305587 MAGGIO, M
301305712 MONGIOVI, M
301306008 Riccardifwritt, E
301306038 Moran, W
301306151 VAN SCHAICK, R
301306185 FOX, M
301306374 HELBO, J
301306681 Elliott, L
301308690 Kosonacky, A
301306739 CRYAN, C
3013068763 Kosonaocky, N
301306841 MILLER, R
301307005 MACKINSON, D
301308086 Sarullo, S
301308245 GALGANO, V
301308262 Harrison, J
301308415 DEWALD, D
301309408 Stenkamp, B
316002745 CYTRON, 8
315202858 WEISMAN, M
3330000330 MAGNQTTI, L

$138,873.45
$171,128.48
$284,385.94

$45,572.57
$275,501.85
$262,304.55
$167,9088.15
$223,796.93
$216,763.19
$235,603.93
$165,464.08
$207,393.81
$153,708.90
$120,046.19
$148,276.84
$280,634.76
$143,435.47
$340,822.84
$164,674.06

$20,608,95
$141,892.60
$305,351.87

$78,088.35
$221,406.87
$242,803.25

$51,496.22
$223,867.54
$196,587.04

9000187 JOSS, MARVIN

9901852 NUNES-VAIS, BRIAN K.

9901870 BETZ, KENNETH T.
301004202 Chavan, L
301304221 CHAVKIN, M
301304550 COPPINGER, K
301305026 HESS, M
301305216 Shaw, J
301305467 Johnson, $
301305469 Yalamanchili, S
301305522 MATIJCIO, P
301305526 ROGERS, R -
301305828 Stapp/Tiseo, J
3013058903 Eighandour, R
301305933 Serafin, R
301305986 Hamfeldt, M
301305995 HAMFELDT, J
301306096 Lindstedt, S
301306121 Tumbull/Cooper-Tusnbull, V
301306298 GOMEZ, N
301306578 Mico, M

01
01
01
01
01
01
01
01
01
01
01
01
o1
01
01
01
01
01
o1
01
01
01
01
™
01
01
01
01
il

150
150
150
150
150
150
150
150
150
150
150
150
150
150
150
160
150
150
150
150
150
150
150
150
150
150
150

180

$238,732.69

$95,162.60
$120,858.80
$129,659.40

$91,951.76
$214,490.43

$80,098.24
$174,898.80
$177,748.63

$63,372.68
$138,257.74
$228,006.82
$304,558.48
$227,860.36
$269,499.42
$239,853.83
$162,719.20
$160,211.07
$184,700.74
$365,266.92
$142,648.50
$310,009.96

01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01

150
150
150
150
150
150
150
180
150
150
150
150
150
150
150
180
150
150
150
150
160




301307911 BRELVI, |
301307942 CORCELLA, A
301308015 YOUSEF, A
301308077 LUTE, H
301308186 Nguyen, Y
301308226 Dinburg, S
301308301 BACINSKY, P
301308308 Rossy, F
301308547 Hirlinger, J
301308598 CICCIA, J
301308797 DIPIERNO
301309251 Churchman, B
301309328 BARTON, A
301309839 Tolliver, D
301310803 Pizza, A

315003478 LOMBARDI, C
315202457 GOLDMAN, J

$296,830.80
$260,317.43
$119,015.74
$243,250.71
$212,850.69
$204,278.89
$153,265.62
$293,775.92

$75,473.12
$215,508.71
$274,046.91
$228,754.59
$132,161.38
$291,410.30
$339,162.39
$110,181.58

$84,312.98

01
01
01
01
0y
o1
01
01
01
01
01
01
01
01
01
o1
01

160
150
150
150
150
150
150
150
150

180

150
150
150
150
150
150
150

3330005185 LILLY, J

5212,716.22
SAE AR,

9000060 HARDICK $32,572.98 01 150
9000081 BELMONT, ROBERT $47,094.63 01 150
8000107 GILLEN, RAYMOND $72,14311 01 180
9000109 GLASS, LEON $107,133.87 01 150
9000126 KRAFT, JOSEPH $58,709.35 01 150
9000166 EGAN, HAROLD $72,77264 01 150
9000200 MARTOCC!, JOSEPH $17,208.98 01 150
8000273 DAVE, PARITOSH $93,428.86 01 150
9000301 WONG, BRIAN $41,169.81 01 150
9000303 CARROLL, JOSEPH $77.214.76 01 150
9000312 DAVIS, JOSHUA $36,946.68 01 150
9901504 YOUSEF, AMIN $125,748.95 01 150
9801524 YUEN, HARVARD $85,317.40 01 150
9901604 EKSTROM, OKE $85,948.66 01 150
9801653 HOCKENBERRY, PATRICK O. $81,204.16 01 150
9901658 CICCOLELLA, MATTHEW J. $7,495.31 01 150
9802165 MORGAN, RICHARD $77,327.51 01 150
9202204 BAUER, JEREMY $83,246.71 01 150
3330000324 DONAHUE, B $134741.33 01 150
3330000407 DAVIEAU, P

: $202,268.55 01 150

333000561 $226,300.00 01 150




Iz

120 12/172011

120 11/1/2012
120 12/1/2012
120 1/1/2013
120 6/1/2014
120 6/1/2014
120 8/1/2014
120 3/1/2013
120 4/1/2013
120 5/1/2013

180 7/1/2016
180 9/1/2016
180 11/1/12016
180 12/1/2016
180 1/1/2017
180 5/1/2017
180 11/1/2013
180 3/1/2014
180 6/1/2014
180 4/1/2019
180 5/1/2019
180 5/172019
180 §/1/2019
180 §/1/2019
180 6/1/2019
180 8/1/2019
180 8/1/2019
180 10/1/2019
180 10/1/2019
180 2/1/2020
180 2/1/2020
180 6/1/2020
180 6/1/2020
180 6/1/2020

- 180 12/1/2020

180 11/1/2018
180 12/1/12018
180 5/1/2019
180 6/1/2019
180 5/1/2023
180 8/1/2023
180 9/1/2023
180 12/1/2023

$2,148.53
$1,752.22
$2,216.03
$1,626.15

$727.70
$1,901.91
$3,121.83

$2,235.32

$936.43

$1,849.79
$2,245.15
$1,472.42
$20.17
$1,550.02
$1,329,83
$1,543,94
$1,291.31
$1,676.83
$1,403.41
$3,581.19
$2,824.6%
$694.12
$479.55
$2,028.80
$876.27
$1,559.78
$1,324.66
$1,880.04
$4,019.28
$1,787.43
$4,168.33
$2,045.14
$1,304.33
$1,220.08
$2,375.71
$2,686.21
$1,771.68
$2,4865.96
$2,615.35
$1,580.00

RANDOLPH AVE
29 BROMLEY ROAD
10 MOUNTAIN TRAIL
2 KELLY DRIVE
77 MUDTOWN ROAD
14 HEATHERWOOD COURT
8 WESTVIEW DRIVE
23 KATHRYN DRIVE
108 West Valley Brook Road
103 RICHARD STREET

199 BEARFORT ROAD

25 HIGH STREET

625 MONTGOMERY STREET
14 BELL TERRACE

610 PINE LANE

44 BURGUNDY A :

16 VALLEY VIEW DRIVE

121 EAST SHAWNEE TRAIL
28 GREENWOOD DRIVE

22 PENN AVENUE

10 HAMPTON DOWNES ROAD
28 ALGONQUIAN TERRACE
20 JACOBS ROAD

78 NORTH WATCHUNG DRIVE
1 MEADOWLARK COURT

37 HANCE STREET

208 Maryland Avenue

393 LITTLE WALKER ROAD

7 TAMARACK ROAD

8 FIELD LANE

22 EVERMENT ROAD

51 CORNHOLLOW ROAD

8 ARLINGTON DRIVE

12 Donna Lee Court

5 HICKORY DRIVE

140 ORBEN DRIVE

459 BROWN TRAIL

205 FAIRWAY LANE

1008 COUNTY ROUTE 618
3VALLEY VIEW AVENUE

239 RAYMOND BOULEVARD
5511 BERKSHIRE VALLEY ROAD
409 ROUTE 205




002

240 1/1/2022
240 8/M/2022
240 7/1/2022
240 7/1/2017
240 11/2018
240 9#1/2022
240 12/1/2022
240 1/1/2023
240 11/1/2022
240 1/1/2023
240 1/1/2023
240 1/1/2023
240 5/1/2024
240 8/1/2024
240 3/1/2023
240 5/1/2026
0 12/1/2027

360 11/1/2031
360 12/11/2031
360 6/1/2032
360 2/1/2032
360 1/1/2032
360 8/1/2032
360 8/1/2032
360 8/1/2027
360 11/1/2027
360 5/1/2028
360 7/1/2028
360 12/1/2028
360 12172028
380 2/1/2030
360 9/1/2032
360 12/1/2032
360 1/1/2033
360 12/1/2032
360 11/1/2032
360 11/1/2032
360 12/1/2032
360 2/1/2033
360 2/2/2033
360 1/1/2033
360 12/1/2032
360 17172033
360 1/1/2033
360 12/1/2032
360 1/1/2033
360 2/1/2033
360 1/1/2033
360 2/1/2034

$1,360.75 113 MINNISINK ROAD
$1,391.78 402 WINONA LAKES
$718.45 2 SUNRISE UNIT 7
$1,700.75 20 TANBARK LANE
$1,456.67 72 MOUNT HOPE AVENUE
$2,476,02 268 WAWAYANDA ROAD
$7156.69 8 JOHN STREET
$1,897.55 6 JOAN DRIVE
$2,085.28 13 MARC DRIVE
$1,499.96 36 MOUNTAINSIDE AVENUE
$1,377.79 20 PULASKI DRIVE
$1,746.12 35 MOUNTAIN ROAD
$1,738.27 10 SAND HILL ROAD
$1,071.59 8 OLD CREAMERY ROAD
$1,280.71 12 SHAWNEE PARKWAY
$1,302.72 28 YATES AVENUE
$7112.88 122 LAKESIDE DRIVE

$593.86 233 A NORTH LAKE SHORE
$1,368.58 38 HILLSIDE AVE
$2,565.156 76 MUNSONHURST ROAD
$1,014.13 4 HIDDEN GLEN ROAD
$2,301.55 9 CATAN DRIVE
$1,886.43 35 EDITH PLACE
{$555.76) 6 WATERLOO ROAD
$1,372.52 110 WOODY LANE
$508.73 10 DELBAR DRIVE
$2,077.48 22 PEARY DRIVE
$1,245.72 14 MEKEEL DRIVE
$620.58 37 ROOSEVELT WAY
$1,036.18 44 OVERLOOK DRIVE
$72.46 515 FLAT SWAMP ROAD
$968.11 226 FAIRVIEW AVE
$1,775.58 95 GOLDFINCH PLAGCE
$1,602.41 77 HOPE ROAD
$3,192.59 14 CANTERBURY LANE
$1,858.12 22 HEMINGWAY DRIVE
$1,910.96 311 RIVER AVE
$2,053.32 37 LEONARD TERRACE
$1,167.81 78 TAMARACK ROAD
$891.92 3224 FRANKLIN LANE
$1,659.38 88 PEASE AVENUE
$2,011.27 2 ISLAND TRAIL
$2,252.22 76 YACHT CLUB DRIVE
$3,432.12 1 GLENBROOK LANE
$1,918.94 11 BERTRAND ISLAND ROAD
$2,638.65 39 FIELD ROAD
$2,416.76 83 POSSAGHI ROAD
$844.09 17 MASON AVENUE
$1,363.15 316 HUDSON AVENUE




003
003
003
003
003
003
003
003
003
003
003
003
003
003

003’

003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003

360 6/1/2034
360 5/1/2034
380 6/1/2034
360 6/1/2034
360 9/1/2034
360 8/1/2034
380 3/1/2035
360 111/2035
360 1/1/2035
360 3/1/2035
360 1/1/2035
360 2/1/2035
380 4/1/2036
360 7/1/2036
360 5/1/2038
360 6/1/2035
360 6/1/2035
360 11/1/2038
360 8/1/2035
360 9/1/2035
360 7/1/2035
360 11/1/2035
360 9/1/2035
360 10/1/2035
360 10/1/2035
360 1/1/2038
360 1M/2038
360 2/1/2036
360 3/1/2033
360 3/1/2033
360 2/11/2033
360 3/1/2033
360 2/1/2033
360 2/1/2033
360 3/1/2033
360 4/1/2033
360 3/1/2033
360 4/1/2033
360 4/1/2033
360 3/1/2033
360 4/1/2033
360 4/1/2033
360 5/1/2033

~ 360 5/1/2034

360 3/1/2036
360 4/1/2036
360 5/1/2036
360 6/1/2036
360 7/1/2036
360 7/1/2036
360 7/1/2038
360 7/1/2036

$1,119.92
$1,260.20
$1.871.85
$1,456.20
$1,486.87
$2,920.87
$1,176.02
$2,028.58
$2,264.15
$926.51
$995.21
$644.80
$765.01
$1,569.03
$1,070.69
$508.86
$1,402.55
$3,487.17
$1,941.47
$1,839.85
$2,708.35
$1,863.68
$1,041.40
$1,28347
$1,576.59
$1,205.60
$282.55
$1,315.67
$2,682.58
$2,270.99
$4,554.57
$1,596.34
$2,790.27
$2,639.73
$2,070.75
$0.00
$735.61
$1,568.50
$2,183.64
$3,021.41
$3,458.42
$1,400.36
$1,679.23
$1,842.13
$924.43
$1,200.84
$2,237.13
$2,205.77
$1,334.31
$1,064.07
$1,854.10
$2,942.56

12 JAMES STREET

209 CLERMONT AVENUE
1021 BELMONT AVENUE
5 DOREMUS LANE

23 HICKORY DRIVE

846 AMWELL ROAD

22 DIAMOND DRIVE

3 BRIDLE WAY

350 BELVIDERE AVENUE
99 KENNEDY ROAD

4268 BROWN TRAIL

140 Cynthia Drive

329 Rose Marie Lane

27 BARN OWL DRIVE

8 JOHN STREET

2925 Berkley Drive

5 SUSSEX STREET

25 CROWNVIEW COURT
302 GREGG STREET
294 COUNTY ROAD 565
32 DALRYMPLE ROAD
19 CRESTMONT DRIVE
54 BURLINGTON COURT
328 CENTER STREET

1 PATHFINDER TRAIL
230 HAMILTON AVENUE
1203 SPRING HILL ROAD
B06 EAST BALDWIN STREET

206 WQODS WALK

26 NAVAJO WAY

15 SANFORD ROAD

414 LEISURE LOOP

8 CONCORD ROAD

4 MACKENZIE LANE

40 SERPENTINE ROAD

6 HILLSIDE COURT

4 DUKE OF GLOUCESTER STREET
443 E MCFARLAN STREET

55 OVERLOOK TERRACE

212 SOUTH BROOKSIDE DRIVE

10 WYNNEWOOD ROAD

7 ALLAN LANE

17 PAUL DRIVE

51 FAIRVIEW AVENUE

30 DEERFIELD WAY

15 ORCHARD ST.

173 GROVE AVENUE

141 KINNELON ROAD

10 LOYOLA COURT

68 KIRKWOOD AVENUE

17 NEW ROW ROAD

7 SLEEPY HOLLOW ROAD




003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003
003

360 9/1/2036
380 10/1/2038
360 11/1/2038
360 12/1/2036
360 2/1/2037
360 1/1/2037
360 1/1/2037
360 2/1/2037
360 2/1/2037
360 3/1/2037
360 4/1/2037
360 3/1/2037
360 3/1/2037
360 6/1/2037
360 7/1/2037
260 7/1/2037
360 9M1/2037
360 11/1/2037
360 9/1/2037
180 91142022
360 11/1/2037
240 111/2027
360 11/1/2037
360 12/1/12037
360 121/2037
360 8/1/2038
360 5/1/2038
360 5/1/2038
360 7/4/2038
360 6/1/2038
360 6/1/2038
360 7/1/2038
360 71172038
360 8/1/2038
360 8/1/2038
360 10/1/2038
360 9/1/2038
360 12/1/2036
360 12/1/2038
360 12/1/2038
360 11/1/2038
360 11/1/2038
360 1/1/2038
360 1

003

$2,048,15
$2,182.91
$2,142.35
$931.03
$1,992.28
$134.54
$424.28
$1,874.18
$2,029.09
$1,842.37
$1,578.60
$1,126.96
$916.40
$3,084.36
$1,419.53
$1,401.94
$2,004.64
$1,486,29
$1,393.53
$2.178.91
$2,957.03
$1,840.05
$2,056.03
$2,186.71
$1,091.71
$2,974.98
$2,630.98
$1,396.02
$837.64
$0.00
$1,070.88
$1,454.39
$2,117.24
$591.28
$2,379.08
$1,205.22
$3,6656.45
$2,043.01
$2,566.20
$2,135.76
$3,208.40
$2,037.76
$564.16

6

69.05 2£$_r North Main Street

RR2 BOX 20150 TANITE ROAD
& CARLA COQURT

31 VERNON STREET

2308 FRANKLIN LANE

266 HANDLE ROAD K

705 West Queen Creek Rd. 1203
35 OXFORD ROAD

11 PHILIP TERRACE

247 RIVER ROAD — UNIT 4

1 OLD WOOD LANE

244 ROUTE 681

52 RIDGEDALE AVENUE F

55 UPPER RAINBOW TRAIL
167 BLOOMINGDALE ROAD

12 LAUREN LANE

4 RIDGE RQAD

26 WEST GATE DRIVE

24 SUNDANCE TERRACE

128 BROOKLYN RDAD

34 MOUNTAIN HEIGHTS DRIVE
568 DELL PLACE

845 BERKSHIRE VALLEY ROAD
133 FAIRWAY DRIVE WEST
324 W. DEWEY AVENUE

20 SIGNAL HILL TRAIL

B0 SOUTH HILLSIDE AVENUE
25B ROBYN LANE

86 STOCKTON COURT

322 RICHARD MINE ROAD, UNIT A9
43 SAMMIS AVENUE

20 EAST STERLING STREET
19 MIRROR PLACE

5397 BUCK SETTLEMENT ROAD
143 MINE HILL ROAD

96 WEST SHAWNEE TRAIL

86 WILDER STREET

178 WEST LAKE SHORE DRIVE
125 MARNE ROAD

42 Washington Street

13 Maxwell Court

282 KERRS CORNER ROAD
122 Farview Road

539 WEST VALLEY VIEW AVENUE

R

004
004
004

360 10/1/2035
360 1/1/2036

005

360 5/1/2030

$1,651.40
$818.55

$1,887.48

$1.094.17

3 WILLIAMS TRAIL
58 SOUTH CHERRY ROAD

400 EAST RANDOLPH AVENUE 7

9 LAMBERT ROAD




005
005
005
005
005
005
005
005
005
005
005
005
005
005
005
005
005
005
005
005
005
005
005
005
005
005
005
005

360 1/1/2033
380 12/1/2034
380 5/1/2035

360 4/1/2034

360 8/1/2034

360 11/1/2034
360 8/1/2034

360 8/1/2034

380 9/1/2034

360 11/1/2034
360 9/1/2034

360 10/1/2034
360 10/1/2034
360 11/1/2034
360 5/1/2035

360 11/1/2034
360 10/1/2034
360 12/1/2034
360 12/1/2034
360 12/1/2034
360 5/1/2035
360 5/1/2035
360 6/1/2035
360 6/1/2035
JI60 8/1/2035
360 3/1/2033
360 1/1/2034
360 4/1/2036
360 4/1/2036

005

$3
$52 8710

008
008
006
008
006
006
008
006
006
008
006
006
Q08
006
006
006
006
006
0cs
006
006

360 1/1/2028
360 10/1/2029
360 10/1/2029
360 371/2035
360 8/1/2034
360 7/1/2034
360 9/1/2034
360 7M/2034
360 71172034
360 B/1/2034
360 7/1/2034

. 360 71/2034

360 9/1/2034
360 11/11/2034
360 9/1/2034
360 9/1/2034
360 9/1/2034
360 8/1/2034
360 7/1/2035
360 11/1/2034
360 11/1/2034

$4,157.34
$1,457.07
$2,241.00
$674.34
$1,644.41
$2,579.28
$2,340.98
$2,347.52
$1,044 58
$1,682.37
$2,172.04
$2,209.61
$1,838.71
$2,496.18
$2,937.24
$713.91
$1,244.58
$1,972.06
$56.67
$1,006.11
$1,602.19
$2,285.33
$0.00
$1,469.70
$1,213.94
$3,908.35
$131.59
$0.00
,556.50

$1,227.76
$2,502.00
$2,782.09
$1,708.20
$732.33
$788.11
$324.75
$144.81
$1,328.65
$2,728.15
$1,327.62
$742.15
$529.35
$328.13
$3,168.92
$1,237.08
$1,683.98
$1,516.34
$2,870.05
$1,667.09
$1,735.31

41 NOMAHEGAN DRIVE

49 MUSCONETCONG AVENUE
86 CHESTERFIELD-CROSSWICKS ROAD
103 RIDER ROAD

61 SUNSET TRAIL

27 MEREDITH DRIVE

38 BROCK LANE

122 TOMAHAWK COURT

16 WIND MEADOW TRAIL

9A PARK STREET

30 SLOPE DRIVE

3 SPINNAKER WAY

38 ROWE STREET

287 HILLOCK COURT

7 OAK LANE UNIT A-3

8 MAPLE LANE

43 CARDINAL LANE

28 MARCY AVENUE '

2 TOPAZ LANE

39 WEST BERTRAND ROAD
44 STATE STREET

122 DOGWOOD WAY

48 Pitman Place

3VALLEY FIELD ROAD

2 WISCONSIN AVENUE

95 BRIARCLIFF RCAD

36 SEVEN PINES AVENUE, UNIT# 2
2H BLACK WALNUT LANE
CENTER VALLEY COURT

21 GLENSIDE DRIVE

19 WEST HANOVER AVENUE

20 1/2 MOUNTAIN AVENUE

LOT 389, SECTION 2D, SWALLOW COUR’
250 VISTA DRIVE

197 EASTWOOD DRIVE

208 RIVER WALK DRIVE

11 CATON TERRACE

665 REBA ROAD

924 PRESCOTT AVENUE

35 FLETCHER PLACE

201 EAST OCEAN DRIVE, Building 3 Unit 11
59 Colby Court Unii B

8 LACKLAND AVENUE

2 PHEASANT RUN ROAD

32 TROON TERRACE

504 BROOKLYN MOUTAIN ROAD
16 Audrey Place

85 TIMBERHILL DRIVE

115 MAIN STREET

12 OLD MIDDLETOWN ROAD




360 3/1/2035
360 3/1/2035
380 4/1/2035
360 4/1/2035
360 8/1/2035
360 5/M1/2035
360 7/1/2035
360 8/1/2035
360 9/1/2035
360 8/1/2035
360 7/11/2035
360 12/1/2035
360 9/1/2035
360 9/1/2035
360 12/1/2035
360 9/1/2033
360 11/1/2033

007
007
007
007
007
007
007
007
007
007
007
007
007
007
007
oo?
007
007
007
007

360 6/1/2026
360 7/1/2026
360 5/1/2027
360 3/1/2027
360 5/1/2027
360 8/1/2027
180 4/1/2013
360 12/1/2028
180 6/1/2014
360 6/1/2028
360 71172029
360 9/1/2029
360 8/1/2029
360 9/1/2028
360 11/1/2029
360 10/1/2029
360 11/1/2029
360 11/1/2029
360 5/1/2036
360 4/1/2036

008

360 1/1/2039

$2,400.54
$2,240.76
$1,698.70
$2,075.22
$1,646.30
$1.111.09
$1,181.14
$1,599.38
$3,692.70
$450.36
$1,098.68
$1,352.97
$1,198.53
$2,850.62
$0.00
$522.62
$3,683.82
$3,960.80
ey

31 FOREST DRIVE

18 UTE AVENUE

159 MONROE TRAIL

51 SOUTH FRANKLIN STREET
2WOOD DUCK COURT

20 South Midland Avenue, Unit H-5
55 KADEL DRIVE

175 PENN AVENUE

11 HARMONY LANE

53 MASON AVE

111 Edgewood Road

20 PROSPECT CIRCLE

120 VERMONT TRAIL

54 Oakwood Avenue

152 CEDAR AVENUE

10 BUCCANEER BEND

143 WEST LAKESHORE DRIVE
16 SEFTEMBER CIRCLE

L

$1,345.64
$1,289.71

$730.92
$2,738.16
$1,152.62
$1,098.08
$1,018.38
$2,174.06

$973.85
$2,224 91

$549.00
$1,060.98
$1,756.57

$219.62
$1,080.41
$3,455.52
$1,071.50

$960.00
$1,018.95

31 COYKENDALL ROAD

15 GARDEN AVENUE

7388 SYLVAN DRIVE

1361 ROUTE 57

2428 GOLDKEY ESTATES

21 HIGHLAND AVENUE

501 ROSETO AVENUE

6 HOAGLAND COURT

27 QUAIL COURT

317 GLEN ROAD

741 BRAMBLE LANE N.E.

3 GLENSIDE DRIVE

699 SOUTH BEVERWYCK ROAD
39 WILLOW DRIVE

47 WEST SHORE TRAIL

19 CHELSEA DRIVE

1 MORGAN TERRACE

41 EAST SHAWNEE TRAIL
13235 DELL PLACE UNIT:235

3333 BENNINGTON COURT




MINE HILL
Montville
VERNON Twp.

ROXBURY TWP

WANTAGE TOWNSHIP
ROCKAWAY

HANOVER TWP (WHIPPANY)

NJ
NJ
NJ
NJ
NJ
NJ

TOWNSHIP OF HANOVER / WHIPPANY NJ

WASHINGTON TOWNSHIP AKA CALIFONNJ

ROCKAWAY TOWNSHIP / DOVER

WEST MILFORD

$67,000.00
$239,000.00
$125,000.00
$102,000.00
$145,000.00
$68,500.,00
$130,000.00
$150,000.00
$140,000.00
$79,750.00

NJ 07480 $139,000.00
MT. OLIVE TOWNSHIP NJ 07828 $75,000.00
ELIZABETH NJ 07202 $120,000.00
STROUDSBURG PA 183601810 $68,500.00
HUNTER NY 12442 $69,000.00
DEL RAY BEACH FL. 33434 $27,750.00
MINE HIiLL NJ 07803 $50,000.00
JEFFERSON NJ 07885 $86,000.00
JEFFERSON NJ 07438 $150,000.00
DOVER NJ 07801 $103,500.00
NEWTON NJ 07860 $133,700.00
JEFFERSON TOWNSHIP NJ 07885 $121,500.00
ROCKAWAY TOWNSHIP NJ 07866 $110,650.00
HAWTHORNE NJ 07506 $190,000.00
JACKSON TOWNSHIP NJ 08527 $205,000.00
WHARTON NJ 07885 $233,950.00
Lake Hopatcong NJ 07849 $255,450.00
SHOHOLA PA 18458 $05,000.00
MOUNT OLIVE (BUDD LAKE) NJ 07828 $175,000.00
DENVILLE TOWNSHIP NJ 07834 $152,000.00
ROCKAWAY : NJ 07885 $108,000.00
SUCCASUNNA(ROXBURY TWP) NJ 07876 $130,000.00
DENVILE TOWNSHIP NJ 07834 $182,000.00
Denville NJ 07834 $358,500.00
'EAST STROUDSBURG A PA 18301 $225,000.00
MOUNT ARLINGTCN BOROUGH NJ 07850 $142,000.00
HOPATCONG BORQUGH NJ 07843 $135,000.00
NEPTUNE NJ 07753 $150,000.00
NEWTON NJ 07860 $140,000.00
RANDOLPH NJ 07869 $250,000.00
PARSIPPANY NJ 07054 $180,000.00
OAK RIDGE NJ 07438 $120,000.00
MONTAGUE NJ 07827 $68,

000.00
Bi500:00.




JEFFERSON TOWNSHIP NJ
EAST STROUDSBURG PA
VERNON NJ
TANNERSVILLE PA
DOVER NJ
WARWICK NY
JEFFERSON TWP NJ
BYRAM TWP./STANHOPE NJ
WANTAGE TWP. NJ
HARDYSTON NJ
JEFFERSON TWP / OAK RDG. NJ
Hopatcong NJ
STANHOPE NJ
Andover NJ
JEFFERSON NJ
NEWTON NJ
ROCKAWAY NJ

MONTAGUE

NETCONG

FRANKLIN

WASHINGTON TOWNSHIP
FLANDERS

MINE HILL

MT. OLIVE TWP./BUDD LAKE
HAMPTON TWpP

BUDD LAKE

VERNON TWP

SUCCASUNNA

MOUNT ARLINGTON
INDEPENDENCE

BLOUNTS CREEK

HAMPTON TWP,
HACKETTSTOWN/ALLAMUCHY TWP.
BLAIRSTCOWN TWP
MANSFIELD TWP./ HACKETTSTOWN
ROXBURY/Ladgewcod

POINT PLEASANT BEACH
Roseland

BYRAM TWP

ROCKAWAY

Verona

JEFFERSON TOWNSHIP
JEFFERSON (Lake Hopatcong)
Mendham

MT. ARLINGTON / ROXBURY TWP.
CLIFTON

HAMPTON / NEWTON
NEWTON

HOPATCONG BOROUGH

NJ
NJ
NJ
NJ
NJ
NJ

NJ
NJ
NJ
NJ
NJ
NJ
NC
NJ
NJ
NJ
NJ
NJ
NJ
NJ
NJ
NJ
NJ
NJ
NJ
NJ
NJ
NJ
NJ
NJ
NJ

07849

18302

074562

18372
07801
10980
07848
07874
07461
07480
07438
07843
07874

07860
07885
07860

07866

07827
07857
07416
07853
07836
07803
07828
07822
07828
07461
07876
(07856
07840
27814
07860
07840
(07825
07840
07852
08742
07068
07821
07866
07044
07885
07849
07945
07856
07013
07860
07880
07843

$168,000.00
$80,000.00
$80,000.00
$93,750.00
$75,000.00
$170,000.00
$160,000.00
$177.000.00
$175,000.00
$42,500.00
$150,000.00
$100,000.00
$92,750.00
$125,850.00
$140,500.00
$146,000.00
490,500.00

$48,000.00
$110,000.00

$97,600.00

$93,500.00
$177,000.00
$138,000.00 .
$102,400.00

$58,000.00
$111,200.00
$160,000.00

$35,000.00

$86,000.00
$100,000.00

$24,400.00
$104,000.00
$137,000.00
$240,000.00
$285,000.00
$270,000.00
$240,000.00
$140,000.00
$425,000.00
$150,000.00
$183,500.00
$210,000.00
$198,750.00
$362,000.00
$300,000.00
$255,000.00
$252,000.00

$60,000.00
$150,000.00




DOVER

STROUDSBURG

NORTH HALEDON

MONTAGUE

BOROUGH OF STANHOPE

HILLSBOROUGH

LAKE HOPATCONG

WANTAGE TOWNSHIP

WASHINGTON BOROUGH

ANDOVER

HOPATCONG

HACKETTSTOWN

East Stroudsburg

ALLAMUCHY TWP. (HACKETTSTOWN)

KENVIL/ROXBURY TOWNSHIP
Rocky Mount

TOWN OF NEWTON

SPARTA

STROUDSBURG

WANTAGE

FRANKFORD TWP. (BRANCHVILLE)

ROCKAWAY TOWNSHIP

HAMBURG

LANDING (Roxbury Twp)

WHARTON

CLIFTON

PORTAGE
HACKETTSTOWN
HAMILTON

Rockaway

MOUNT OLIVE / BUDD LAKE
Milford

RANDOLPH

JEFFERSON

Ringwood

East Stroudsburg

FREDON

Dover

Nutley

Sparta

Livingston

Mine Hill

Succasunna / Roxbury Twp
HIGH BRIDGE '

SCOTRUN

ROCKAWAY

VERONA

KINNELON

HOPATCONG

HAMBURG

ROCKAWAY TWP AKA HIBERNIA
BYRAM AKA ANDOVER

07801
18360
07508
o7827
078742807
(8844
07849
07461
07882
07821
07843
07840
18301
07840
07847
27803
07860
07871
18360
07461
07826
07801
07419
07850
07885
07011
15946
07840
18360
07866
07828
18337
07869
07438
07458
18301
07860
07801
07110
07871
07038
07803
07876
08829
18356
07866
07044
07405
07843
07419
07842
07821

$154,400.00
$104,000.00

$54,000.00
$119,800.00
$284,400.00
$210,000.00
$152,000.00
$250,000.00
$220,000.00

$88,500.00

$96,000.00
$163,500.00
$107,065.00
$229,900.00
$135,000.00

$96,000.00
$166,500.00
$250,000.00
$175,000.00
$206,706.00
$350,000.00
$250,000.00
$153,000.00
$150,000.00
$248,000.00
$325,000.00

$23,750.00
$279,200.00
$260,000.00
$133,500.00
$250,000.00
$110,000.00
$310,000.00
$286,000.00
$178,000.00
$105,000.00
$215,000.00
$167,500.00
$350,000.00
$322,700.00
$220,000.00
$220,000.00
$140,000.00
$170,000.00
$187,000.00
$250,000.00
$410,000.00
$415,000.00
$207,000.00
$301,500.00
$367,000.00
$365,000.00




STROUDSBURG PA 18360 $226,400.00

ROCKAWAY TWP NJ 07866 $360,000.00
WOQODBRIDGE TCWNSHIP NJ 07077 $338,530.00
ROCKAWAY TOWNSHIP NJ 07866 $128,800.00
WEST DOVER vT 05356 $141,000.00
CHANDLER AZ 85248 $218,000.00
EAST BRUNSWICK NJ 08a16 $249,000.00
SUSSEX NJ 07461 $340,000.00
PISCATAWAY NJ 08854 $375,250.00
HAMPTON TOWNSHIP NJ 07860 $249,950.00
FRELINGHUYSEN TOWNSHIP NJ 07846 $228,000.00
MORRISTOWN NJ 07960 $260,000.00
PARSIPPANY AKA DENVILLE NJ 07834 $156,000.00
SHICKSHINNY PA 18655 $195,000.00
VERNON TOWNSHIP NJ 07461 $225,000.00
STANHOPE BOROUGH NJ 07874 $244,000.00
VERNON TOWNSHIP NJ 07418 $366,400.00
HARDYSTON NJ 07419 $220,000.00
STANHOPE NJ 07874 $190,500.00
BYRAM NJ 07871 $224,750.00
STANHOPE _ NJ 07874 $208,000.00
WHARTON NJ 07885 $156,500.00
EAST STROUDSBURG PA 18301 $292,600.00
JEFFERSON TWP AKA WHARTON NJ 07ess $233,000.00
SPARTA NJ 07871 $367,900.00
SUCCASUNNA NJ 07876 $315,000.00
TOBYHANNA TOWNSH!P PA 18347 $165,050.00
PARSIPPANY TROYHILLS NJ 07950 $216,900.00
WHARTON NJ 07885 $180,000.00
DOVER NJ 07801 $175,000.00
WHARTON NJ 07885 $194,850.00
OAK RIDGE NJ 07438 $306,850.00
BATH NY 14810 $176,300.00
HACKETTSTOWN NJ 07840 $245,700.00
WHARTON NJ 07885 $297,600.00
HILLSIDE NJ 07205 $224,000.00
ROCKAWAY TOWNSHIP NJ 07866 $280,000.00
HOPATCONG NJ 07843 $232,000.00
ROXBURY NJ 07850 $246,000.00
-MORRISTOWN NJ 07960 $328,000.00
BLAIRSTOWN ' NJ 07825 $305,000.00
ROCKAWAY NJ 07866 $227,500.00
HACKETTSTOWN NJ 07840 $239,000.00
WHARTON $182,000.

00
1:00:
07843 $295,520.00
07849 $313,200.00
$240,000.00

BLAIRSTOWN TOWNSHIP NJ 07825 $134,000.00

HOPATCONG
JEFERSON TOWNSHIP
MINE HILL




WESTFELD NJ 07090 $153,500.00
HOPATCONG NJ 07843 $185,000.00
Trenton NJ 08620 $303,000.00
SHOHOLA PA 18458 $50,000.00
TOWNSHIP OF DENVILLE NJ 07834 $300,000.00
SPARTA TOWNSHIP NJ 07871 $284,050.00
HACKETTSTOWN/ MT. OLIVE TWP NJ 07840 $200,000.00
BELLE MEAD NJ 08502 $251,200.00
HARDYSTON NJ 07460 $235,600.00
ROSELAND BORO NJ 07068 $280,000.00
DOVER NJ 07801 $174,300.00
JEFFERSON TOWNSHIP {(LAKE HOPATC NJ 07849 $225,000.00
BLOOMFIELD NJ 07003 $188,000.00
BUSHKILL PA 168324 $130,000.00
East Stroudsburg PA 18301 $159,200.00
PARSIPPANY-TROY HILLS TOWNSHIP NJ 07034 $303,900.00
NEWTON/MHAMPTON TOWNSHIP NJ 07860 $155,900.00
SPRINGFIELD NJ 07081 $368,100.00
JEFFERSON TWP (LAKE HOPATCONG) NJ 07849 $178,000.00
MOUNT ARLINGTON NJ 07856 $120,000.00
BOROUGH OF WASHINGTON NJ 07882 $1562,000.00
TWP OF ALLAMUCHY NJ 07846 $327,200.00
Twp of Parsippany-Troy Hills NJ 07878 $83,800.00
NEWTON({Andover Twp) NJ 07860 $244,600.00
LAKE HOPATCONG NJ 07849 $257,300.00
Mountain Lakes NJ 07046 $173,000.00
CAMBRIDGE MA 02140 $250,000.00
WEST MILFORD NJ 07480 $205,000.00
EAST STROUDSBURG PA 18301 $270,360.00
R 322 GABG0 -
BUDD LAKE NJ 07828 $116,250.00
BOROUGH OF MORRIS PLAINS NJ 07950 $150,000.00
BOROUGH OF MENDHAM NJ 07945 $150,000.00
BUSHKILL PA 18324 $101,560.00
CEDAR KNOLLS NJ 07927 $232,000.00
GREENTOWN PA 18426 $87,000.00
SIMPSONVILLE sC 25681 $200,000.00
CALDWELL NJ 07006 $195,000.00
MOUNT ARLINGTON NJ 07856 $80,000.00
ENDICOTT NY 13760 $149,800.00
Parsippany-Troy Hills Township NJ 07878 $247,500.00
KEY COLONY BEACH FL 33051 $330,000.00
WHITE TOWNSHIP NJ 07823 $247,000.00
PISCATAWAY TOWNSHIP NJ 08854 $287,900.00
LIBERTY TOWNSHIP NJ 07838 $276,550.00
ANNANDALE NJ 08801 $165,300.00
HOPATCONG NJ 07843 $173,850.00
Dover NJ 07801 $199,500.00
FRANKLIN TOWNSHIP NJ 08823 $385,500.00
STANHOPE _ NJ 07874 $160,000.00
ROCKAWAY TOWNSHIP NJ 07866 $333,700.00




ROXBURY NJ 07876 $320,000.00

PARSIPPANY NJ 07034 $268,000.00
HOPATCONG NJ 07843 $127,000.00
LAMBERTVILLE NJ 08530 $260,000.60
HACKETTSTOWN NJ 07840 $2256,450.00
Township of Kearny NJ 07032 $225,400.00
MOUNT ARLINGTON BOROUGH NJ (7856 $200,000.00
DOVER NJ 07801 $315,000.00
MANSFIELD TOWNSHIP (HACKETTSTOVNJ 07840 $220,000.00
NEWTON NJ 07860 $232,750.00
Linden NJ 07036 $290,700.00
SUSSEX NJ 07461 $239,200.00
HOPATCONG NJ 07843 $140,000.00
Mine Hill NJ 07803 $310,000.00
MAYWGCOD NJ 07607 $358,000.00
PLACIDA FL 33946 $123,000.00
ROCKAWAY TOWNSHIP NJ 07866 $100,600.00

EAST STROUDSBURG PA 1831 $213 750.00

WANTAGE TWP. NJ 07461 $53,000.00
WHARTON NJ 07885 $58,000.00
SANFORD FL 32771 $87,500.00
PCRT MURRAY NJ 07666 $130,000.00
MILFORD PA 18337 $69,000.00
STANHOPE NJ 07874 $09,000.00
BANGOR PA 18013 $43,500.00
BRIDGEWATER NJ 08807 $160,000.00
HARDYSTON TOWNSHIP NJ 07419 $85,500.00
SPARTA NJ 07871 $90,000.00
ORANGEBURG SC 29115 $43,000.00
MOUNT OLIVE TOWNSHIP NJ 07828 $148,000.00
FARSIPPANY-TROY TOWNSHIP NJ 07054 $175,000.00
WHITE TOWNSHIP NJ 07823 $99,800.00
SANDYSTON TOWNSHIP NJ 07851 $93,750.00
JEFFERSON TOWNSHIP NJ 07438 $135,000.00
ROXBURY TOWNSHIP NJ 07885 $100,000.00
JEFFERSON TOWNSHIP NJ 07058 $965,400.00
STANHOPE NJ 07874 $139,600.00

LITTE EGG HARBOR 7 NJ 08087 $210 000 00

WINTER PARK FL $226,300.00




PICATINNY FCU - FIXED 10 YEA
PICATINNY FCU - FIXED 10 YEAR
PICATINNY FCU - FIXED 10 YEAR
PICATINNY FCU - FIXED 10 YEAR
PICATINNY FCU - FIXED 10 YEAR
PICATINNY FCU - FIXED 10 YEAR
PICATINNY FCU - FIXED 10 YEAR
PICATINNY FCU - FIXED 10 YEAR
PICATINNY FCU - FIXED 10 YEAR

PICATINNY FCU - FIXED 10 YEAR

PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 16 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 156 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 156 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR
PICATINNY FCU - FIXED 15 YEAR

i

o

Single (Y ng
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
Single Family Dwelling
CONDOMINIUM

Single Famlly Dwelling
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE

Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
CONDOMINIUM
Single Family Dweliing
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwalling
Single Family Dwelling
Single Family Dwelling
Single Family Dwalling
Single Family Dwelling”
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwalling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwslling
Single Family Dwelling
Planned Unit Development
Single Family Dwelling
ingle Family Dwelli




PICATINNY FCU-FIXED 20 YEAR
PICATINNY FCU-FIXED 20 YEAR
PICATINNY FCU-FIXED 20 YEAR
PICATINNY FCU-FIXED 20 YEAR
PICATINNY FCU-FIXED 20 YEAR
PICATINNY FCU-FIXED 20 YEAR
PICATINNY FCU-FIXED 20 YEAR
PICATINNY FCU-FIXED 20 YEAR
PICATINNY FCU-FIXED 20 YEAR
PICATINNY FCU-FIXED 20 YEAR
PICATINNY FCU-FIXED 20 YEAR
PICATINNY FCU-FIXED 20 YEAR
PICATINNY FCU-FIXED 20 YEAR
PICATINNY FCU-FIXED 20 YEAR
PICATINNY FCU-FIXED 20 YEAR
PICATINNY FCU-FIXED 20 YEAR
PICATINNY FCU-FIXED 20 YEAR

PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY £CU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
FICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR

Single Family Dwelling

PLANNED UNIT DEVELOPMENT
CONDOMINIUM

Single Family Dwelling

Single Family Dweliing

SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
Single Family Dwelling

SINGLE FAMILY RESIDENCE
Single Family Dwelling

Single Family Dweliing

SINGLE FAMILY RESIDENCE
Single Family Dwelling

Single Famliy Dwellin

CONDOMINIUM

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
Single Famlly Dwelling

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling
CONDOMINIUM

Single Family Dwelling
SINGLE FAMILY RESIDENCE
CONDOMINIUM

SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
CONDOMINIUM

SINGLE FAMILY RESIDENCE
CONDOMINIUM

SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
Single Family Dwelling

Single Family Dwelling
SINGLE FAMILY RESIDENCE
Single Family Dwelling
SINGLE FAMILY RESIDENCE
Single Family Dwelling
SINGLE FAMILY RESIDENCE




PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
FPICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling

Single Famlly Dwelling

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling
CONDOMINIUM

Single Farnily Dwelling
CONDOMINIUM

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling
CONDOMINIUM

Single Family Dwelling

Single Family Dwelling

Single Farmily Dwelling

Single Family Dwelling

Single Family Dwelling
SINGLE FAMILY RESIDENCE
PLANNED UNIT DEVELOPMENT
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE,
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
SINGLE FAMILY RESIDENCE
Single Family Dwelling

Single Farmnily Dwelling

Single Family Dwelling

Single Family Dwelling

Singie Family Dwelling

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling




PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PPICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU - FIXED 30 YEAR
PICATINNY FCU -

ED3OYEAR S

Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
CONDOMINIUM
CONDOMINIUM
CONDOMINIUM
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
CONDOMINIUM
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelting
Single Familly Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Familly Dwelling
Single Family Dwalling
2TO 4 FAMILY
PLANNED UNIT DEVELOPMENT
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
CONDOMINIUM
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single. Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Singte Family Dwelling
Planned Unit Development

ingle Family Dwelling

PICATINNY FCU - 3/1 ARM
PICATINNY FCU - 3/1 ARM
PICATINNY FCU - 3/1 ARM

— e

Single Family Dwelling
Single Family Dwelling
CONDOMINIUM

PICATINNY FCU - 5/1 ARM

Single Family Dwelling




PICATINNY FCU - 51 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 51 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 5/4 ARM
FICATINNY FCU - 5/1 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 511 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 511 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 511 ARM
PICATINNY FCU - 5/1 ARM
PICATINNY FCU - 511 ARM

PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM

PICATINNY FCU - 7/1 ARM

PICATINNY FCU - 711 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM

- SINGLE FAMILY RESIDENCE

Single Family Dwalling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
CONDOMINIUM
CONDOMINIUM
CONDOMINIUM

Single Family Dwelling
Single Family Dwalling
Single Family Dwelling
Single Family Dwalling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
CONDOMINIUM

Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Famity Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
SINGLE FAMILY RESIDENCE
CONDOMINIUM
CONDOMINIUM
Single Family Dwelli

Single Family Dweiling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
CONDOMINIUM
PLANNED UNIT DEVELOPMENT
Single Family Dwelling
Single Family Dwelling
SINGLE FAMILY RESIDENCE
Single Family Dwelling
Single Family Dwelling
CONDOMINIUM
CONDOMINIUM
CONDCMINIUM
Single Family Dwelling
CONDCMINIUM
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling




PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 711 ARM
PICATINNY FCU - 711 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU -7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM
PICATINNY FCU - 7/1 ARM

Single Family Dwelling

Singte Family Dwelling

Single Family Dwelling

Single Family Dwelling
CONDOMINIUM
CONDOMINIUM

SINGLE FAMILY RESIDENCE
Single Family Dwelling

Single Family Bwelling

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling

Single Family Dwelling
SINGLE FAMILY RESIDENCE
Single Family Dwelling

Single Family Dwellin

PICATINNY FCU - 7/1 ARM

PICATINNY FCU - 10/1 ARM
PICATINNY FCU - 10/1 ARM
PICATINNY FCU - 10/1 ARM
PICATINNY FCU - 10/t ARM
PICATINNY FCU - 10/1 ARM
PICATINNY FCU - 10/1 ARM
PICATINNY FCU - 10/1 ARM
PICATINNY FCU - 10/1 ARM
PICATINNY FCU - 10/t ARM
PICATINNY FCU - 10/t ARM
PICATINNY FCU - 10/1 ARM
PICATINNY FCU - 10/1 ARM
PICATINNY FCU - 10/1 ARM
PICATINNY FCU - 1011 ARM
PICATINNY FCU - 10/1 ARM
PICATINNY FCU - 10/1 ARM
PICATINNY FCL - 10/1 ARM
PICATINNY FCU - 1011 ARM
PICATINNY FCU - 101 ARM
PICATINNY FCU - 10/1 ARM

PICATINNY FCU - 1/1 ARM

Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Farnily Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dweliing
CONDOMINIUM
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dweliing
Single Family Dwelling
Single Family Dwelling
Single Family Dwelling
Single Family Dweliing
CONDOMINIUM
Single Family Dwellin
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James H. Forte

From: Robert N. Squillante, Esq. [RSquillante@picacreditunion.com)
Sent:  Thursday, January 29, 2009 3:18 PM

To: James H. Forte

Subject: FW: Follow-Up

- REDACTED

From: Bill Darling

Sent: Thursday, January 29, 2009 2:50 PM
To: Robert N. Squillante, Esq.

Subject: FW: Follow-Up

REDACTED

From: Robert Tort [mailto:rtort@usmtg.com]
Sent: Thursday, January 29, 2009 12:42 PM
To: Bill Darling

Cc: Phil Sdalabba

Subject: Follow-Up

Bill:
Phil asked that | follow up with you regarding the weeks events at CU National Mortgage.

In response to what | am sure are a lot of questions about what happened earlier this week, we are
able to inform you that our company was served with a federal document search warrant seeking
specific records. This action temporarily shut down our computer system to allow the saarch to take
place and interfered with our ability to serve your members, We apologize for this inconvenience; ail
systems are back up and working properly. '

The company cooperated during the search and will continue to cooperate in the investigation. | want
to emphasize that neither US Mortgage Corporation and CU National Mortgage are not targets of the
investigation, We are open for business and are actively conducting business. .

At this time we request your patience and urge you to continue to rely upon our continued commitment
of alt of our valued employees to serve your members faithfully

If you should have any additional questions please don't hesitate to contact myself or Phit directly.
Robert h

Robert H. Tort

Vice President National Sales

CU National Mortgage

856-489-4527 (0)
856-660-7988 (c)

Disclainer:

2/19/2009




This message is intended only for the use of the individual or entity te which it
is addressed, and may contain information not designed for dissemination to the
general public. If you have received this communication in error, please delete it
and notify us immediately. The information contained in this e-mail may be
proprietary, confidential, privileged or exempt from disclosure under law. If the
reader is not the intended recipient, please reply and delete your copy of this
message. This email transmission has undergone a strict content analysis for Spam,
HTML threats, malicious code, email exploits, and virus/worm activity by GFI
MailSecurity/GFI Mail Essentials before being released.

2/19/2009




EXHIBIT D




James H. Forte

From: Robert N. Squillante, Esq. [RSquillante@picacreditunion.com)
Sent:  Friday, January 30, 2000 11:02 AM

To: James H. Forte

Subject: FW: January Servicing Remiltance

~_ ~REDACTED

From: Keith B, McCarthy

Sent: Friday, January 30, 2009 10:57- AM
To: Biil Darling; Robert N. Squillante, Esq.
Subject: FW: January Servicing Remitiance

CREDACTED =~ -

From: Phil Scialabba [mailto:PScialabba@usmbg.com]
Sent: Friday, January 30, 2009 10:34 AM

To: Keith B, McCarthy

Cc: Andrew Liput; Ronald Carti; Veronica Cassidy
Subject: January Servicing Remittance

Keith,

We have recently become aware that the servicing system which generates your monthly remittanca reports
contains errors. We have been actively working to identify the extent of these errors, and to carrect them. This is
delaying the delivery of your January monthly reports and payments. We apologize for this problem and the delay
it has caused, however we assure you that we are working diligently to resolve the matter and will of course pay
the amounts due to you, with accrued interest from the date these funds were due to you, within a few days.

Once again we apologize for this situation and appreciate your patience as we cofrect the matter. Should you
have any questions, please contact Andrew Hallajlan at 973-244-71 Op. extension 1479,

Sincerely,

Phk Scialabba

Dismclainer:

This message is intended only for the use of the individual or entity to which it
is addressed, and may contain information not designed for dissemination to the
general public, If you have receivad this cormunication in error, please delete it

211912009
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January 30, 2009

Via Telecopy (973-487-3771), Certified Mail/R.R.R.

and Regular Mail

Andrew H. Hallajian, Esq.
CU National Mortgage, LLC

43 Route 46 East
P.0. Box 838

Pine Brook, New Jersey 07058

Re: Picatinny Federal Credit Union

Dear Mr. Hallajian:

Pursuant to our discussion,
thig_firm represents Picatinny Federal
with mortgage loans that it holds in it
National Mortgage, LLC (“CU National”
without Picatinny Federal Credit Unio
authorization to the Federal Natienal

(“Fannie Mae”).

You asked that I

I write to confirm that
Credit Union in connection
B portfclio and that Cu

} 80ld or attempted to sell
n’s knowledge or
Morftgage Asaecciation

provide authofity for Picatinny

Federal Credit Union’s right of setoff against funds. that CU

National has on deposit and threatened to

cause seeking the release of these funds.

advised you, Picatinny Federal Credit Unio
common law right to set off CU National’
that CU Naticnal has on depositw-, The coO
off is found in the Terms and Conditions
accounts, which CU National expressly ac
the signature cards relating to its acco
Terme and Conditions, under the headin
National agreed that Picatinny
to apply as much of the balan

100554155.D0C}

file an order to show
As I previously

n has a contractual and
s. debt against the funds
ntractual right of set
governing CU National’s
cepted when it executed
unts.

On page 6 of the

g “RIGHT OF OFFSET,” CU
Federal Credit Union has the right
ce in its accounts to satisfy ‘any




- Sdiber. .

ATTARRETE AY LAW

Andrew H. Hallajian, Esq.
January 30, 2009
Page 2

debt that CU National owes to Picatinny Federal Credit Union. A
copy of the cover page of the Terme and Conditions and page 6
thereaof are enclosed herewith.

Second, the Supreme Court of New Jersey has recognized
that a common law right of set off exiets against funds in a
customer’s account to satisfy, in whole or in part, the
customer’s indebtedness to the institution holding the funds.
In All American Auto Salvage v. Camps Auto Wreckers, 146 N.J. 15
(1596}, the Supreme Court addreesed whether a bank may deduct a
processing fee from a judgment debtor’s general deposit account
before paying the balance to s levying creditor. Although the
bank in All American Auto Salvage did not possess a security
interest in the funds in the debtor’s account, the Supreme Court
held that the bank had a common law to set off the processing fee
due and owing from the debtor against the funds in ite accounts:

. VA bank may apply general deposits to debts
due it from a depositor whether such debts consist
of a balance on general account or any other
indebtedness.” 5A Michie, supra, Ch., 9 §119a, at .
473. Sometimes, a set off involves geparate debts
established through independent contracts. See
Elgsinore Shore, supra, 67 B.R. at 943; Walter v. -
National City Bank, 42 Ohio St.2d 524, 330 N.E.2d
425, 427 (1975). Here, however, both debts arise
from the same source, the deposit account
agreement. [The bank] is indebted to [debtors]
for the balance of funds in their accounts, and
they are obligated to it for the Processing
fees, . . .

' 1d. at 24-25.

Like the bank #f& debtors in All American Aiito Salvage,
Picatinny Federal Credit Union owes a debt to its customer, CU
National, in the amount of the balance of funds in CU National’s
accounts, and CU National owes a debt to Picatinny Federal Credit
Union in the amount of the. loans owned by Picatinny Federal
Credit Union that .CU National improperly sold (or attempted to
sell). Therefore, Picatinny Federal Credit Union has the
contractual and commen law right to set off CU National’s
indebtedness arising from the loans sold without authorization
against the funds in CU National's accounts. -

{00554135.00C)
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Andrew H. Hallajian, Esq.

January 20, 2009

Page 3

Now that I have answered your question, I would
appreciate answers to mine. To date, CU National has not
identified the specific loans owned by Picatinny Federal Credit
Union that CU National sold (or attempted to sell) to Fannie Mae.
Picatinny Federal Credit Union hereby demands that CU National

identify each such loan by loan number and borrower without
further delay. ) :

Moreover, under the Credit Union Support. Sexrvices and
Correspondent Mortgage Lending Agreement as of July 1, 1959
(“Agreement”), CU National agreed to “keep full and complete
records pertaining to each Mortgage Loan” and to provide .
“reasonable access to all books and records pertaining to the-
mortgage loan to the Credit Union or its authorized
representative.” Consistent with CU National'’'s obligations under
this Agreement, Picatinny Federal Credit Union further demandas
that CU National produce all books and records relating to CU
National’s sale and/or assignment or attempted sale or assignment
of all loans that Picatinny Federal Credit Union maintained in
ite portfolio. . )

In addition, ae I advised you during our conversation,
CU National has not made the remittance required by section
(a) (iii) of the Loan Servicing section of the Agreement due on or
before January 20, 2009. Picatinny Federal also demands that CU
National make this payment immediately.

Be guided accordingly.

JHF:cr
Enclosure
cc: Dennis J. Fitzpatrick, Presidgnt/CEO, c/o Phil Scialabba
(via certified mail/R.R.R. and regular mail)
Robert Hanna, Esq. (via telecopy and regular mail)”

400554155.D0C}




Federal faw.

To contact us about privacy, please send written corre-
spondence to;

Picatinny Federal Credit Union

100 Mincral Springs Drive L Picatinny @ .

*federal credit union

Termms and Conditions of Your Account

Part 707 Truth and Savings Disclosure

Reg CC Funds Avaitabitity
Reg E Electronic Funds
Transfer Disclosure

Substitute Check Procedure Disclosure

A kg A 208 o bt

Fee Schedule

! Notice of Your Financiat Privacy Rights

Picatinny Federal Credit Union
100 Mineral Springs Drive
Dover, N1 07801-1635

. Phone 973-361-3225

Fax 973-361-8850

www .picacreditunion.com

52 . 1




withdrawal requirement; oF

which exceeds any frequency limitations.

There is no limitation on.the number of withdrawals,
which you may make in person, or by mail (via
check malled to the depositor), or at an Aulomatic

Teller Machine, and no limit on the number of trans- -

fers in person, which may be made into your ac-
oqunt.

THE NUMBER OF WITHDRAWALS THAT MAY
BE MADE BY TELEPHONE AGREEMENT, AUTO-
MATIC, OR PREAUTHORIZED TRANSFERS,
WHETHER THIRD-PARTY TRANSFERS OR
TRANSFERS TO ANOTHER OF YOUR AC-
COUNTS WITH US, IS LIMITED TO SIX (6)
TRANSFERS PER MONTHLY STATEMENT CY-
CLE. ¥f more than six (6) transfers are attempted to
be made within & monthiy stalemant cycle there may
be an excess transaclion charge for each such
transfer as listed in the Miscellaneous Fee Sched-
ule.

If the transfer limitations are exceeded three times in
.. any 12-month period, the account will be closed pur-
. suant to federal regulations.

A withdrawa) shall be deemed made when recorded

on our books, which is not necessarily the date you. -

initiated the transaction.

RIGHT OF OFFSET: If you are now indebted to us,
or if at any time you become indebted 1o us, we may
have the right to apply as much of the balance in
your account as may be necessary fo satisfy the
debt. ff the account is a joint account, all owners
consent 10 the application of the full amount on de-
posit, or any portion thereof, to the payment of any
indebledness to us on the part of any owner, irre-
spective of the amount of each owner's contribution
o the account.

DISHONORED ITEMS: If another insfitution refuses
to pay (dishonors) a check or other item, which you
deposited or cashed, we will deduct the amount of
the check or item from your account, and noie the
dishanor on your account statement. We may then,
select either of the following methods for processing
checks dishonored for reasons of insufficient or un-
callected funds:

Foreign wire transters (outgoing), each $30.00
Annual IRA administrative fees, per year $8.00
Money Market Accounts

Balance below $1000.00 minimum

monthly fee $10.00
Excessive Share Account Check Withdrawals

Over first 4_per month $2.00 per check
Travelers Cheques, Single signature per $100 $1.00
Travelers Cheques, Dual signature per $100 $1.50

Gift Checks, each $2.50
Purchase money order fee $3.00
Certified check, each $10.00
Stop payment on bank chacks

or money orders $20.00
Levies and Liens, each $25.00
Credit inquiry — verification, each $10.00
invalid address, each month $ 500
Microfiim of any document, each page $2.00
Reg D excess transaction fee $20.00
Visa Gift Cards . $2.00

EREE SERVICES

Starter Checks, first 12 when opening account FREE

Share Draft, first 25 checks writien per month FREE

Share Draft-No minimum balance requirement

Share Drafi-No monthly maintenance fee

Business Accounts first 75 checks written per FREE
month :

ATM franeactions our machines FREE
ATM transactions using Alipoint network FREE

POS transactions FREE
Home Banking FREE
MOM - Bank-by-phone service FREE
Loan by phone FREE
VISA Credit Card Annual Fee FREE
Notary-Service—Members FREE
Slgnature Guarantee FREE

*“*Fees shbject to change at any time. Not responsible’
for typographical emrors.

1 Y . c HT

We do not sell your information. For more than 65
years, miembers have trusted PFCU with their personal
and financial information. Whether you are a current or
former member, our practices are the same. Our com-

47
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EXHIBIT F




. . NoTE ORIGINAL

s 12, 2608 g . Na
o g i
-88 WILDER STREET .
HILLGIDE, NJ 07208

oy i) ol

1. BORROWER'S FROMISE TO FAY .
In roturn for & loan thet 1 have teceived, 1 provaise w pay UK. $224,000.00 (this pmouat is called "Principal™), plus
lnnren.toll:nudnrnfﬂnM.EMHPMHWFMIWNUMAFMIMUM
1 will tnaks sl payments under this Note in the form of cush, check or money opder, .
1mmm:hudumym&hmmm:ummmumwmmm is
catitled to recoive payments under this Nots ks called the *“Noto Holder,”

3. INTERKST , - .
lnlmuwillbeMdmwmhlwﬂhwwdhindpdhhupﬂilwmmhﬂ‘uuam
nof B.7300%.
mhmnwﬂquhedbyd:hsmzﬁﬂamlwﬂlmbﬂhhﬁumﬂnﬂwuv&hh&uﬂndh&dm@)
of this Noso. : . . ‘
L]
3. FAYMENTS
" {A) Time and Flace of .

1 will pay principsl and interest by making a payment ovory mosth, :

1 will make my monthly puyment on the  Jut duy of each month beginniog on  Novembar 01, 2008 , ] will
m.hmuep-yrmwmlhmﬂllhnpldmddnwhdpdlpdwlﬂmyohrmw&hwﬂl
nymmmnmmmpmmhwuahmmmwmuw&dum
befuee Pripcipel. If, s October 01, 2038 .Ildno“muqadadﬂlﬂoh.lwillp-ylhmominMnnﬂ_m
dase, which is calied the “Masturity Date ™ .

lwiﬂmhmym&lynmnl‘omﬂz,leM‘NJm !

"

or a1 different placs if roquived by the Notc Halder,
{8} Amsount of Monthly Paymeah . '
My monthly piyment will be in tho anount of U8, 3130724 - . '

4. BORROWIER'S RIGET TO FREPAY .
lmuﬂﬁthmhpdenmmmmeAdedyhImumu
.mm-wunlm:mp-mlmmmmwhm&ulmmulmyum.
payment as » Pocpaymoant if | have not made all the monthly payments dise under the Note,
1 may make & MPmym!uwﬁdhqnympryﬁuhmmmmmwmmm
Pmp.ynmmreduoelhelmmoﬂ’dndpdhllmm&r&hﬂm.ﬂawm.ﬁsﬂﬁeﬂu&rmyanﬂymy?mymﬁ
to the sccrusd and uapaid intaiest on the Prepsyment smoust, before spplying my Prepayment to reduca the Principal amoust

MULTISTATE FIXED RATE NOTE—Eingle Foslly=Faanis Mos/Fradiis Mac UNIFORM INSTRUMENT ' Parm 3200 191
WATHTATE
TR F0LT g} Fop el ly

LY

arpan ey =




& @

S LOAN CHARGES , :

If a law, which applies to this loan and which sots maxtmrm loan charges, i finally inmepeeted 80 that the brterest or othes
loas chargen collecied of 10 be colleciod tn conmection with this loan exceed the permitted limity, then: (2) any sach lomn ckargs
shall be reduced by the amount necossary 60 reducs the chargs to the promitted Krit; and (b) soy sum sircady collectod from
. mwhiahmﬂwﬁmwﬁﬂhunnﬁmu.mﬂmummmnmhﬁmwmh
Principal I owe under thi Not or by muking s direct paymant to me. If a refund reduces Principal, the rodaction will b trosoed
" sa u partia]l Prepaymest. ' :

& BORROWER'S FAILURE TO PAY AE REQUIRED

(A} Laio Charge for Overdus Paymeats - :

If the Nots Holdar has not recelved the full smaunt of any monthly peyment by the end of 18 oalendar days
afiex the dute it is dus, ] will pay & lsto chargo to the Nose Holdw. The gmount of the chugo willbe  5.0000 % of my overdas
payment of principsl end ioterest. 1 will pay this iaté charge promply but caly ooco on cach lais payment.

(B) Defanit

111 do not pay the full amount of each monfhly payment on the dase it is dos, § will be iz defuls,

{C) Notice of Dafanti : : .

lfhminduﬁnll.IhnNoeHoldwmyanawhnmduﬂﬁumMiﬂdumwhmmbya
cortin dato, the Noto Holder may require me to pay immeddistely the full amount of Principal which bas not been padd ead all
the inicrest that | owe on that amount. That date must be st Joust 30 deys afeer the date on Which the notice is malled i me o
delivered by other meana. : :

(M) No Wsiver By Not Helder : )

Emit,naﬂm:whnhmindnfnﬂl,ﬂnhl&hﬂnﬂndn-mnqmmwwIumndhlnlyinﬂlllumm
ﬁeNmHuMuleﬁﬂhuﬁsﬂ;MbdonHl’mhdaﬁnldnhﬁﬁﬂ.

{E) Paymssl of Note Holder's Coats and Expsases '

"3 the Note Holder has required o 1o pay immediamly in full ae described abave, the Not FHoldar will have thd sight to
be paid back by mo for all of its coats and expenses in enforcing this Noke to the extent not probibited by spplicable w. Thons
wpensce inchude, for example, reasanabie atiomeys® foes. . '

7. GIVING OF NOTICES '
um.muumwmm.awmmymmumumummmmmumw

delivering & or by mailing it by first claas madl to me at the Property Addross shove ot et & differcat adidrom IF I give the Noto
Holdor a notice of my different sddress.

Anynmieedmumlb:llvnwlhaNmHnldamdﬁlthmwlllhegivmbydalivuhgitorhvmlﬂh'i_lwh

daunqﬂwhﬂmﬂoldﬂlllhlddlﬂalhinthOﬂiﬂ!(A]lhqnwuadlMddwniﬂmgimamdM
difforent addeoss. ’ :

:

L, OBLIGATIONS OF PERSONE UNDER THIS NOTE

If more than one person signs this Note, cach parsoo i fulfy and porsocslly abdigated 10 keep a1l of the promises made i

leNou.Mndlnglhwuﬂnmny&:ﬂﬂm“hmwbh-m.mxumwdﬁhmn
lhooblig.mdhdnMWMymwhnhh‘mhuobﬁmhhdh;ﬁodelm.m
umdolmoﬂhkﬂde.ilMnbwmkqmﬁhmmhﬁkMTHNmﬂnﬁnmuﬁuhm
mh&kNmupimnchpalmWywmhﬂdofum.ﬁhu.]“mhtmymdumyhmb
pay all of the amounty owed under this Nota, . :

9, WAIVERS
IMnymm‘mmwwmmmmmmﬁmwmmum.
“Pmnwumﬁeﬂghtmnthummuuhwmmormh'NMorDWumh
right 40 require the Noto Holder to giva notice 10 other persons thet amounts duse have not been pald. *

"10. UNIFORM SKECURED NOTE : v . .
mmn-mwwﬂwmhmmhmbﬂcmwbh
Note Holder under this Note, a Mortgage, Deed of Trust, or Security Doed (tho “Security Inatrumens™), dated tia sane date as

MULTISTATE FIXED IAT'NUIHHH Fomilly—Paunle Maa/Fradlia Mot UNIFORM INSTRUMENT Form 3200 1M1

MLTIRTATE e
VM HAML2 riumind . ) P i
WFCD3002 i . : ) 3330005103

wr




this Note, protecis the Note Hokder foxa poasibls losses which might reeslt i 1 3o ot keep the promisca which 1 make in this
Nmm&amhthmdﬂcﬂbnhwmmmtmdﬂmlmhwbmhimdhupymhm
of all amounta I we under this Nate, Some of those conditions are describod as follows:;

Hﬂumrpnofhhwumy.mmhﬂmhnﬂmumbnﬂ(ﬂ I Bosrower Is not »
nutural porsan and a beneficial thmmhwucmhud)wimlm‘l_pﬂotwﬂmm
undumnquuheMupymhﬁnﬂofﬂlmmbyﬁasmtyhmmﬂomu.mw
Mmhmdﬂbylmhﬁnﬂ%hmhwbyhmmhm

ummmmmmmmmummmmmnm
ofnnlhasMM&pﬁmﬁcmhm&ohﬂmhmmwuwﬁhmmwm
mmmwﬁwmﬂmﬁﬂabpyﬁﬂemphhhwhﬁudﬁpﬂ. .
Lender may Invoke any remedics permitied by thia Security Inatruzocat withowt forther niotice or demsand ou Bosrower., '

Bmuwuhmmndldmwhdplmﬁnnrm 1 through 3 of thiy Note.

RICHARD 5. PAYNE Sarower

t

(Seal) (Bead)
[{

i

;

Sign Original Onb]

Pl L%

™ LW

;
mLmAﬂm“wmwwuﬂmmm Form 330 81
o - | S

MFCO3002 : ' : ' 3054103
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ALLONGE TO PROMISSORY NOTE

LOAN INFORMATION
Loan Number: 3330006103

Borrowerls) - RICHARD S. PAYNE, CHERYL D. PAYNE

Propeity Addraes: 88 WILDER STREET, HLLEIDE, NJ 07205

Nots Amount 224 000,00

Note Date:  Septomber 12, 2008

Pay 10 the ordar of:
UB. MGRTGAGE CORPORATION

PAY TO THE ORDER OF

. ;
WITHOUT RECOU'RSE
V.S MPRIGAGE, GOBRUBATION

- -




RPL 275- ASSIGNMENT OF MORTGAGE CLAUSE .
mmhummmotmmmmmm
continiwa to sevure a bona fide obligation :

Recording Requested8y/RetgrnTo: MORTGAGE DEPT i
190 CHAPIN ROAD, PQ BOX 2014, PINE BROOK, NJ 07058

Loan Numbar; 3330005183 :
ASSIGNMENT OF MORTGAGE,
mvnuwmwmdnumm-MMMh
100 MINERAL SPRINGS ROAD, DOVER, 0780 . '
dn-hudvﬂdlnﬂn.hn-hndw,uﬁ_o US MORTGAGE CORP.

: » S COpotation organized wad
existing under the lews of New Jersey (bereln "Amignes™), whose addrevs is
| 180 CHAPS ROAD, PINE BRODN, MJ ¥7e08 :
aceraia Mortgage duied Septamber 12,2008 ., medo and exaculed by f

RICHARD 8 PAYRE AND CHERYL D PAYNE, HUSBAMD AND WWFE

wandinfavarof  PICATINNY FEDERAL CREDIT UNION wnd given o securs
peymaniof , { 234,000.80 } Two Hunived Twenty Fouwr Thousend

(insjud, Or'dnlu_‘, 1A ot Mutayity Dnty of Nete(s))
mumhamumv&qwmm . » ol pago \ (ores
No. Yofthe ' Reomrde of  LNION
Couniy, Statw of W , rocarded o8 : , togother with the sote(s} snd obligations

denduwibudlndhmhunwmmﬁhﬁﬂﬂmmu»mnMa&Mw

WMWMWMMmmMmthmm.MWbﬁmdmd
the sbovo-described Morigage. : . i .
. mmmml.hwmmwmmmdumu Qeinber 8, 2208

T~ s neon

BY:_ '

Wi - - NICBAEET MCORATH, IR,
ioam . . AVP i
b | .

Ancet
Seal:

This lnstruswot Properod By: | PICATINNY FEDERAL CREDIT UNION i
whirear: 100 MINERAL SPRINGS ROAD, DOVER, 07801 :
' Alognin

BTATE OF . COUWTY OF

* 1 CERTIFY THAT GN Octobar §, 2008 . , Pacsind T, At die ey
PERSCHALLY CAME BEFORE ME AMD STATED %0 MY FATISFACTION THAT THIS PERGON
(Al WAS THE MAKER OF THIU INSTRUMEWD '

(B} WAB Al EFD TC AND DID EXECUTE THIS INSTRLMENT
A8

icl mmzsmummw




RPL 275- ASSIGNMENT OF MORTGAGE CLAUSE '

The assignes is not acting xs lmofhmwudlhlhmw
contimmes to secure 8 bona fide obligation

ammunmmm MORTGAGE DEFT | i
19D CHAPIN ROAD, PO BOX 2014. PINE BROGK, NJ 07058

Loan Numbar:

ASSIGNMENT OF MORT Al

Fuvmmmumﬂmmu.mpm mmm-u—h

1mch-p|nnm,nunmu,1~ru:mm
daes keraby grant, sel), auigm, tranver sad convey, moio

FMN;&MMOWM&I '
: + 8 COrpontion organisod md
exinting under the laws of : . (herain "Amignec”), whoso sddress is
3900 an Avenue NW, Washington, DC 20016 !
& cortmins Mortgage datod Sapteriber 12, 2000 .muﬂu-;gﬂlw

" RICHARD 8 PAYNE AND CHERYL. D PAYNE, HUBBAND AND WIPE :
. 1

to and In favor of VS Muvtgage Corp. . and given w0 secure

paymeniof , ( 224,00000 } Twe Hundred Twenty Four Thousand
hmwmummam)} !

which Mortgage ia of record in Book, Vohane, o Liber No, - e page foras

No, }of tha Rocorde of  UNION N

County, Stucof N + Twoorded.on wmﬁem-)nddﬂmm :

wmmmu-ﬂmmummmmmmumaummmmum
mmv:mmummummmmmw-nmm.muuwhwdmd
the above-described M
INWI‘I'NI:SSWEI.RIDF mwmnmnman‘mu m—- 4, 2008

//-)/'\/N/ ‘ UBMo

— : BY: .
Witness .

JOHW KUSKIN

‘Witaoss E oAV "7

Atiesl
Soul:

This lastrument Prepared By:
sddress; 19D Chapin Road, Pine Beook, NJ 07058

STATE OF NEW JERABY, COUNTY OF MORRI&

1 CERTIFY THAT On October 8, 2008 - -—'@N’““""

PERSONALLY CAME BEFORE ME AND STATED 70 MY nl‘xsrmxon THAT THIE PERSON :
{A) WAS THE MAXER OF THIS INSTRUMENT

18) uns AUTHORIZED TO AND DID EXRCUTE 'Hﬂﬂ nm

e Corp
{c) nxm THIS INSTIUMENT AS m AT W%m%

UBAz90 ' : %
G R




- Briog

NOTE :
Oclobar 08, 2008 " mMtOive ' New Jorsey
o) : (=) © [oesie}
282 KERRS CORNER ROAD \

FRELINGHUVSEN AKA BLAIRSTOWN, NJ 07625
[Prepmty Addron]

1. BPORROWER'S PROMISE TOPAY - : , .
hmfwlm&ulhwmdwd.lmwmu&mﬁm (Ihllmmnlhcllhd"hindpll").phl
Mwﬁnaﬂaofﬂ:lmd-.mmtm.hdon!MUMAFMgudltUnlon

lwlllm-h:uﬂpnymmnwdudﬁlmmdnﬁ:mutcd,chﬁ:mmm. .
lwmmmmmmmmmcmwmm&mwmmwm
entitled to receive payments under this Noto is called the “Note Holder.” '

3, INTEREST . :
1nmﬁnbechnnedmumddpriwlmlqﬁlhﬁ.ﬂlmﬁrthdﬂlhnbmpﬂ.!wmmmnlm
e of  6.7600%. ' :
ﬁ‘mmwmmudwﬁ-smzhwmlwmmmmmmmamthhmqm)
of this Note. : . :

3, PAYMRENTS ' : !
(A) Timec and Place of Payments .
lwﬂlwymbﬂmdmwmﬁm-mymmm s
1 will make my monthly psyment on the 18t day of each month bagiming oo Dacember 01,2008 .1 will

mulmﬂnapnymuwuymlhu:ﬁllhnapidlﬂdhpiﬂpﬂﬂdiﬂﬂﬂﬂdﬂdhﬂ'cbﬂﬁdﬂibﬂdhhﬁl

mmmﬂﬁﬂmmmpymanwmuwddhwmmﬂwube.wmdm'mgu:
before Principal. If, on  Movember 01, 2038 ;llﬁﬂmmnpmduﬁlﬂmlwmm@nnumhﬁlu.ﬂ

dats, which is callod the “Mamrity Date.” .
!ﬁumﬂamym&hmummmmmm oToss

:  orstadifforont place if required by tho Note Hokder.

) Amount of Mouthly Payments ' : :

Mymlymmnntwmhinmnmofu.s.ﬂ.m? .

4. BORROWER'S RIGHT TO FREFAY , ! .

lium:hrlghuomhpmmofhhbdllmmmhymmammﬂwmhm-
a ”mlm:wlﬂwmmmﬁhwﬁﬁudﬂlmdlip'an.lmqynﬂtddpﬂl
wu-mmulmmmmﬁm”mumum 3 :

I may mike o foll Prepayment or pertial hmmwﬁmyyh.u?mdunﬁeﬂmﬂn&ﬂmw

unless the Note Holdor sgrees in writing o those changes.

mmm&nmnnm—smwwﬂmm . Form 5300 190

aLnsTAn : . J . Sretucy®

TEM e 0RO i : ! Powitery
:

MFCDY002 : : . 3330008404
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8, LOAN CHARGES . . : .

lt-hv.wthhmﬂnw&hlmaﬂwﬁohmmmmhﬁnﬂlvmwdnhthwuadﬂ
loan charges Mwhhwﬂmﬂhmmﬁhmwhmﬂﬁmm@)mn&mm
shall be reduced by Mmmwbﬂeh%hhwﬁﬂh&d@)ﬂwmmm
mwhicaumummmumhnwmmmmmmmmum-mmwmm
Pﬁmbdlmuuh&iﬂouubymﬂnsadhummmm[hmmmmhnﬂnﬁm'nllnu-nd
8 u partia) Prepaymest. : :

& BORBOWER'BFAEMTOPA\'MW

(A} Late Charge for Overdue Pryments !

H&eﬂwﬂdhmumdmhﬂlmmdmmﬁbmmtwhﬂdf ;1. calendar days
aﬁc&nd-unhdu.lwinmahemwhmm.mmd‘ﬁedmpvmhf 5.0000 % of my cverdoe
mdwﬂmlﬂm_wwmmmmmm-&hcm

(" Mdt ,e . .

Klbwpyhﬂlmdu&mwmmmhahkhmxﬂhhm

(C) Nothce of Defaukt : -

lﬂlmindvbfluh.hﬂohl{okhrmlyﬂmammmmuflﬁﬂmhmwwl
oeruindm.ﬁeﬂommemnmmpywmwmdwwmmwbmpﬂdd
dgimmnhnlmcnﬂntmmmmhtmw&»mummwbﬂhmhmﬂedwuur
delivercd by other mosns. : !

(1)) No Walver By Notx Holder .

vaif.-ntimwhulmhamgmmﬂmmmmthWhﬁﬂ-wm
MHonmmmmmMﬂwbbulehmulkﬂm

@® hymentdﬂmﬂnle-"l(!uhﬂh- : : '

1fumuou«-mmhduwmwmhmnumummmmﬂnmumu
up.umwmhmdiumdwhmﬁmmwhmmpdﬁbﬁbywﬁnbhhfm
whnhhﬁruunph.mmﬂm'u . :

7. GIVING OFNOTICES - ' :
Uﬂmnmﬂahkhwmuldiﬁum“ﬁod.mmﬁmmmh ﬁmhumﬁ&hﬂmﬁﬂhmw
ddhubgku'bymﬂmhbyﬁﬂdmmﬁlhmuﬂuwmmwulmmlﬂﬂwhm
Holder u notice of my different address, : ; .
Anym&ommhWthmMWMMﬂhWWthwmhwm
dlllmlillnIIBNONHOHN'I!MMIWEMMMMGIIMMKIIDWIM“M
Glferent addross. - N

3. OBLIGATIONS OF PERSONS UNDER THIS NOTE H
n'mueMmmmmummmhmdmmmmmor@pmmu
mnmummmmumummmmmmh-mm.wamuofumu
dw&WhhM&MMmmm“mwwmmMohm.w
araadnuaomhnm.iuhnobugndwwma&mmnmmmmwmmhw
mmmmmmwummdmw.mM n-l-nrpmofﬂmyhnpilidh
pay il of the amounts .owed under this Hoto. . .

"Presantment” mesns the right to pequire mm-mmmmpm«mmmmapw“u
mmmmmmmwmnmmmwummmmd.
16. UNIFORM SECURED NOTE , s

This Note is 4 salfons insrument with limitod variations in some i 1o sddition tn the protecticas given to the
Note Holder undes this Note, » Morigage, Decd of Trast, ummm(uww.mummu

mumaﬂmmum—wwwm_ummmm Form 3300 LA1

WMULTIETAYR - Srontlver®
TTEM H48L2 D80S} ) - H Fomin
MFCD3002 . , 3330005404




@ :'_ ® :

thllNou,pmmndleNobHoldor&wnponibhlpuuMMmﬂtH’ldonﬂkuptbpmgn'uuvhiuhlmihnhmh
Nmmmlmm:mmmmmmlmumhmmmmhw
ofnﬂmlmmﬂumhmmofmmmmd-m

If all or any part of the Proparty or aty Intorest in the Property Is soM or tranafexred (or if Bosrower b not &
nanural pernon and & beneficlal knterest o Borrower is sold ar tranafisrred) without Londer's prior writien ootscal,
Lender may require tmmediate payment in full of alf suma secured by this Secwity Instramont, However, this option
shall not be exercised by Londer if such exerciss is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notioe of acoelavation, The actice shall provide & peciod
of not bess then 30 days from the date the notice i given in accordance with Section 15 within which Borrower mmost pey
mmmwmwmumﬁmw‘ym“muumdmw
Lender may invoke any remedics pormitiod by this Security Instrument without firther notice o domand on Bonowes,

Bosrower has excoutod and scknowlodges mosipt of pages 1 through 3;of this Noe.
WITNESS THE HAND(S) AN SEAL(S) OF THE UNDERSIGNED.

JOHNLL WEI  Domemer  CYNTHIA A. WEED ;

. ! ! ~Bomower
—(Seal) i o (S0al)
: {3ign Original Only]

H

L .
m;mnnmnanmmmmm Form 3200 0%
ANITATE ' . o
TEW 194803 foRegon) . . Pep 2oy

MFCD3002 : .

——— e ¢ e .«




ALLONGE TO PROMISgSORY NOTE

LOAN INFORMATION

Losn Number: 3330005404

Borrowar(s)  JOHN L WEED, CYNTHIA A. WEED

Proparty Address: 282 KERRS CORNER ROAD, FRELINGHUYSEN AKA BLAIRSTOWN, NJ OT825

1
Nots Amount: 305,000,00

Note Dste:  Qctober §, 2008

Pay to the order of:

U5 MORTGAGE CORPORATION PAY TO THE ORDER OF

WITHOUT RI COURN:

U ORTGALT CWRPORATION
Withoul Recourse
' JOHN. XUSKIN

Picatnny Fedenal Cradit Linion VICE I'RESI_DEN'I'

Neme  MICHAEL J. MCGRATH, JR. '
e AVP

US4057




RPL 275- ASSIGNMENT OF MORTGAGE CLAUSE
mwmbmlmnnamofhwnddmhw
continats to secure & bona fide obligation

Recording RequestedBy/ReturnTo: MORTGAGE DEPT
16D CHAPIN ROAD, PO BOX 2014, PINE BRDDK. NJ OTUSS

Loen Number: 3330006484 ' '. )
ASSIG . 0 RTG. ;
For Valus Roceived, s undersigned bolder of n Morigags (bersin *Aseignor) whoas addrass is .

100 MINERAL SPRINGS ROAD, DOVER, §T801
docs herchy grant, acll, assign, trenxfer and cowvey, unt  US MORTGAGE CORP,

, & corpontion organtsed
sxisting under the laws of New Jersay ] Mdpe").wbu-h—h
! |EWINRDAD mzmmm !
» ccrtain Mortgage dated October 8, 2008 * o made snd executed by 1" H

MLWEEDMDWL.MMM

0 and in favorof  PICATINNY FEDERAL CREDIT LWION and given to secure
paymentof |, { 308,000.00 } Thres Huadred Five Thousard
(I hadke the Ovigina) Pringipal Acscus sod Maderity Dute of Now(s}) :
which Movigage is of record in Book, Volume, or Liber No. 5008 Jatpago 1 : (or s
No. 200000323748 ) ofthe wd WARREN , :
County, Sic of N4 recorded G 10MA/ZON , vogethar with the npe(s) sod cbiigation :

mthmmdhmhmmMﬂmﬂﬂMthﬁwwnﬁum

TO HAVE AND TO uoumummmmmumm mwuhmumd
the abave-described M

ongage.
INMSWMF,MMMMMWH.MNMM& mn.nu

mw .
WE:W By P :
: MICHAEL J. MCGRATH: !X :

Vo : AVP :

by i

Arest
Seal;

This Instrument Prepared By:  PICATINNY FEDERAL CREDIT UNION

addresa: 100%.5?%“.‘0 , DOVER, 07801 M&b :

STATE OF

I CERTIFY THAT ON Hovember 10, 200 "/W" "’"‘M‘w

rmvmmnmmmwmnnnmmmrms PERION
{A) WAS THE MAKBR OF THIS XNSTWUMENT !

I») WAS TO AND DID EXBCUTE THIS

AS , " OF  PICATINNY FEDERAL CREDIT UMON
(€)  EXECUTED THIS INSTRUKENT AS THE ACT OF m%ﬂ RANED
NOI‘AR‘(




RPL 275- ASSIGNMENT OF MORTGAGE CLAUSE '
m;ﬁmummgnnmmd&emudmhw
contiouss to secure a bona fide obligation

Recording ReguestedBy/R M[‘g. MORTGAGE DEPT -
1ODCHAPINROAD PO BOX 2014, PINE BROOK, NJ 07058

ASSIGNME MORTGAGE

Fér Valua Rocelved, the undersigned holder of a Mortgage (bersin Aﬂmmmh

mncn.pmmmnmk,rimmuym i
does beareoy grani, sell, assign, ek sod corvay, wake

Federal National Mortﬂge Association :
* orgenized snd

: & corporation
exlating undar the lews of , (erein Amm‘fnndﬁu-
3900 Washington Avenue NW, Washington, DC 20016 "
s certaln Morigage dated Griober §, 2008 ' .nlbnd-nﬂlldby :
Jouumemc_rmA.wm.mmmm ;
1o and in favor of  US Mortgage Corp. : n;'iﬁvuwm-
peyment of » { 305,000.00 } Threa Hundred Five Thoussnd
(oluds the Original Priccips] Asowst end Metwity Dite of Netes))
which Moagsge [s of record in Book, Volume, or Liber No. 5008 ': Larpage 1 (orm
No. 200000323785 ) oftho ' Recordsof - WARREN
County, Ssteof  WJ recordedon  ANMEDMS wmmmaumm

wwumyﬁ--ﬂbmmmmmmqﬂﬁMWGhmmvnﬁHm

TO HAVE AND TO HOLD mmmmmmmmm wmulynhmndmdlmd
the sbove-dencribed Morigage.

IN WITNESS WHEREOF, mmwmmuwummummu umu.ﬂll

Us M Corp. .
T~ ,“M
Wit " JOMN KUSKIN

AVP

Wit

Adtet
Seal: !
This Inatrument Prepared By:

sddress: 19D Chapla Road, Pine Brook, NI 07058

STATEZ OF NEW JEASEY, COUNTY P MOWRIS

1 cerTIPY THAT on Novembaer 10, 2008 , ot Measneord

PERSONALLY mmnmn&mmmnmamm TRAT THLE PERSON |
(L.} WAS THE MAKER OF THLE TNSTROMENT

{B) WAS ED TO AMD DID EXECUTE THIS INSTRUMENT )
X or US Morbtgage Corp.
[{s}] BX mzammmmmnsmmulm TV MAMED IN THLS
NOTA z
SUTANNE MARIA CA




NOTE. 5 .
Octobsr 15, 2008 ' Verona - New
D) ) P {sma]
422 Farview Road .

ROCIAWAY, NS 07808 ‘
{Property Addrew}

1. BORROWER'S PROMISE TO PAY

Ju rotarn for & loan that 1 hsve received, T promiss to pay U.S. $227,8600.00 (s st s eallnd “Principal™), pha
lmn.mmmerormm.mmwmuwmeuUnhn.Ammgndnm :

1 will maks a1l payments undes this Nots in the form of cath, cleck or money oedet. )
1mmm:mmmmymmmummmummmumwm»ﬂmn
:nﬁ:hdwmhemmumdaﬂxhﬂuhhulhdh“ﬂmlhﬂ*‘.‘ : .
1. INTEREST . . i
hmmWillbechngedmmpddprlmbﬂmﬂhmﬂmnl‘dmmmﬂlwmmwmlm
meof  &.0000%. . . .
Tlui.nwutrn:nqnhedbyﬁhSecﬂuzitﬂnmlwmpybnﬁkmﬂnhumdnﬁult&nﬁdhm@)
of this Note. ’ i
3. PAYMENTS
{A) Time ard Place of Faynesis ]
lwlllpnypriminlmdhmutbymﬁngnpqrmdwuywqﬁh )
1 will make my monthly payment on the st day of cadh month beghming on December 01,2008 .l_wil.l
mlkcthesepnymmuomym&nnﬂllhwpnﬂﬁdﬁuphdphﬁhhﬂandmymwwwul
mymunduthomMmmhwplmﬁllbelppﬁedﬁdhwmmﬂvﬁn&mﬂﬂbm

befare Principal. 1L on  November 04, 2038 ;luﬂlmmﬁmﬂ:ﬁhﬂaﬁ.lwﬂlpy?oumhﬁﬂmﬂﬂ
date, which is calied the “Mamrity Data™ ) )

1 will make my monthly payments at PO Box 882, Pins Brook, NJ 07038

ox at & differemt place §f equired by the Nots Holder.
(8) Amount of Monthly

Paymanls

Mynmhlypywwmhoinhwdus.“m . i
4. BORROWER'S RIGHT TO PREPAY ' i ’

lluvuuri@thmhpymdmwuwﬁmmmeAquﬂthu
."Pupm"wmlm.mp.mlwmunumnwchmmtmmulmymdﬂi@n-
pmuammﬁlmmmmumummdummnm : i

lmnymhnﬁﬂ?mnymﬂupﬁd?mymﬂﬂﬂlhﬂplyhgihupymm.mmHalda'willllemy
Pnpnynmwmtbummmot‘hindpdMlmmlhﬂﬂnmuuww.thnold?mnwlymymm
mlhencnwdmdwsﬁhhmlmhﬁmmﬂmﬂhhmhﬂwhwmﬂmmmwm
of the Note. Iﬂmnhnpnﬁnl?mpoymﬂ.ﬁnuhﬂlhmdunmhﬂududmwhlb amount of my menthly payment
unless the Nowe Holder sgroes in writing to those changes. 1

MULTISTATE FIXED RATE NOTE—Singi Family—Fansic Maa/Freddie MacUNIFORM INSTRUMENT - Form 3300 18]
MULTIETATE . "

maoc®
TEM H40LY {08008} © pepind

MFCD3002
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L]

5. LOAN CHARGIS

fataw, wh:chnpphutoihulumudwb!chsmmmmh-nd:nmnﬁ-lhvmuplmdmﬂ-lmm&unﬂn'
lomchnguwﬂw&duhheoﬂmﬁdhmﬁmmmmmupmmﬂmhﬁp.(a]myanhhum
shall b reduced by the amount necessary 1o Teduce tho obarge Yo the permitied limit; wnd (b) suy gmms alresdy collected from
mo which excesded permittad limits will be refanded o me. The Note Holder may choose to tnake- this rofusd by reducingthe
Pﬂmmllmundnmnﬂmubymlhn;lmmnulhummwdumh:duwﬂlbnm
&8 & partial Frepayment.

. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Lade Charge for Overdus Payments R .

If the Notc Holdex hag not received the full amount of amy monthly payment by theendof - 16 - calendsr dayn
afier the date ft is duc, ] will pay a Late charge to the Note Holder. The amount of the charge willbe  5.0000 % of my overdos
pmafmmludmlmﬂm&hhuﬁnpmhnmlymmcﬂhbw

(B) Defawit

lfldnnmpuyﬂnfuﬂumﬂofnnhm&lypqmmhdauhhdm lwﬂlbehdeﬁqlt.

{C) Notice of Defanlt

Hlamlndefmh.theﬂmaﬂoldermymdm-mmIellh]mdmiﬂd)mtplydnmmkya
ctruain date, the Noia Holder may require me to pry immedintely the full amosist of Principal which has not been paid and all
ﬂu:immmhnlmmﬂmmmtmmhummmmudmmwhwhﬂBMMmﬂdhmu
delivered by other monns.

(D} No Walver By Note Holder

Evmil;auﬁmewh:nlmhddwh,hﬂumﬁummﬂumhmmﬁnﬂyhhﬂumm
thHolﬁrwﬂlﬂlm&eﬂshhhmlﬂmhmnlmm

(E) Paymest of Noiz Holder's Costs and Expesses

If the Note Holder hax required me t pay irmediately io fiall as deacribed above, the Note Holder will bave the
bcpndhokbyufonﬂoﬂumumdmummﬂﬁsﬂmm&emmpmﬁbﬁdbymﬂubhhmm
expenazs inchude, for example, reasomable sitomeys® focs.

7. GIVING OF NOTICES
Unless lppllclﬂehwmmhuldlﬂuutmmynﬁu&nmhﬁmmuuﬂqﬂmNnMﬂhmw
dclwem;norbymallmg1lbyﬂruclmmﬂhnsnhrmp-nym¢mmﬂnadiﬁ=mm1ﬂﬂwthm
Holder a notice of my differsnt address,
Anymmelhnmmtbegmtoﬂnﬂmlloldnmdﬂ'dmliahﬁlluglvubydelivaingitnthymﬂingitbyﬁu

chnmilwmeﬂouﬂoldentlhm-&ﬂhmMA)Manlmm{lnglmamﬂndM
different address.

$. OBLIGATIONS OF PERSONS UNDER THIS NOTE ‘
lfmmihmnpmnn:lpaﬂﬂlﬂmmmhfﬂyuﬂpﬁmﬂboﬂwwwﬂldhpnuﬁanbn
this Note, including the promiss 1o pay the foll nnount ewed. Any parson who is » guanmtor, o endorse of thin Noiz is
also obligated o do thesc things. Any person who tikes over these obligations, including the obligations of a gusrantor, IIIIW
or endocser of this Note, ia also cbligated to keep all of the prorises suade in this Note. The Note Holder maxy enforce its rights
under thiz Note against cach person individually or against all of as togeiher. mmwwmo{uwhwqmdw
pay all of the amounts owed under this Note, '

9. WAIVERS
lm-woﬂmwmwhhnobhgmmhdmﬂwm&eﬂmofmmmdﬂmﬁm
“Prescntment” means the right to require the Note Holder 1o demand payment of amouns due, “Notice of Dishanor™ means the
right to mthothMummmmoMmhtmdﬁemwbmﬂ
4

10, UNIFORM EECURED NOTE i
'nmNouiuwmhmmmwimlhmhdvm;ﬁminmmudhﬂmmmmﬂnmﬂmglmmﬂn
Noie Holder under this Note, a Morigage, Deed of Trust, of Security Deed (the “Security Instrumet”™), dated the ssme date as

MULTISTATK FIXED RATE. NOTE—Singic Famity—Faanle MsaFroddia Mullmm INSTRUMENT Form 3204 1AL

1
MUCISTATE . ) : i SresDuor®
T 164012 {ORONDN) . | Prsimymoptt
MFCD3002
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-

thllNOte.prowculheNou:Hnldsrﬁumpouibhlum‘rhnhmlghmuhﬂ‘ldoumhcp&epmmuawhinhlmhhm
Note. MSmmqlmtkumummmmtmaﬂmlmhmhdmmmwth

dnnmulmnmthon.mdmmdmmWan

Eaﬂmnwpmofﬁehwamhmmmmwunﬁumﬁmd(otﬂ‘l!mbuu
nxtural persan and » beneficial interest in Bomrower ia sold or immsferred) without Lendet™s prioc writton consent,
ummymmmpmhmammmwmmmmmm

shail not be exercised by Lender if such exercise s prohibited by.

Applicable Law.
HLﬂﬂﬂm&nmm:hnwmmdmmmewﬂupﬂ
of not less than 30 days from the date the notios in given in sccondance with Section 13 within which Borrower must pay
all sumns secured by this Security Instument. 1If Bammower falls topay those sums prior 10 the capization of this period,
Mmymmmmwwmmnmmmuwmm

Bonnwbncmmdmduhuwbdaumnnfpml linwah!ofﬁnﬂm
WITNESS THE HAND(E) AND SEAL(S)OFTHBUHDERSIGNE?.

MICHELE B. FLYNN l M

({
: v
' .
~Borrower M

't —
(Seal) (Seal)
{Sign Original Only}
il

MULYISTATE FIXED RATE NOTE—bingle Facniiy—Fannls Mae/Freddie My UNIFORM INSTRUMENT Form 5008 181
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ALLONGE TO PROMISSORY NOTE

Property Address; 122 Farview Raad, ROCKAWAY; NJ 07884

Note Amount: 227,500.00

" NoteDate:  October 15, 2008

(S
[

Pay to the order of:
US. MORTGAGE CORPORATION

Whhoui Recourse

Picatinny Federal Cradit Urnion

—

Name MICHAEL J. MCGRATH, JI-!.

Yite AVP

PAY TO THE ORDER OF

' \Ir'l:l'lll\i'T RECOH RSL

[15.]

RTGAGE

VILL PRESIDENT




RPL 275 ASSIGNMENT OF MORTGAGE CLAUSE
T\wamgmebwlwtn;ulwmmnfﬁcmwndﬂmhw .
continoos to securs a bona fide obligaticn . .

Recorging ReanestedBy/ReturnTo; MORTGAGE DEPT
150 CHAPIN ROAD, PO BOX 2014. PINE BROOK. NJ 07058

'
Loen Number: 3530008400

ASSIGNMENT OF MORTGAGE

For Value Received, the undersigned hobder of a Mortgage (barein *Assignor”) whose address is
'Wﬂﬂﬂlmmmmw . »
dots berchy grant, sell, ewsign, ransfer and comvay, unks usmommr.oun

. .nuponﬂwwph-lnd
anisting under the laws of Now: Jarewy ! {harsin "Assignac™), whosc adddrces i

“ 12D CHAPIN ROAD, PINE BROOK. NJ 07058 '
o certain Morigage dated Ociober 18, 2008 o » made sod eacaed by ; '

WICHELE B FLYNN, A BINGLE WOMAN
wandinfvorof  PICATINNY PEDERAL CREDT UMON ' w0} given to securs
paymatof , ( 227.500.80 ) MWMWWMW
(Wnoloda the Origina) Priacipal Amount sad ity Dinta of Noka(s)) :

which Morigage is of record in Book, Yohane, o Liber to. » 8t poges : (ores
No. }of the Racocds of  MORRIS .
County, Stsiwol  NJ ununhdm : wmmnhemu(s)-ﬂouwm

mmﬂhmmﬂbmaemﬂ&mdmmmndwnmmﬂum

mmummnomm-mmmhm-dmm mmmhmdwﬂuﬂd
the sbove-described

Mortgage.
IN WITNESS WHERKOF, the undersigned Astignor haa tnscuted this Aseignment of Morigage on llw-ﬂnr“.“

Wiineas MICHAEIJ MCGMTH JR.
Witness ' AVP

Auest )
Seal: :

This Instrvment Prepared By:  PIGATINNY FEDERAL CREDIT UNION i
mmum»zmm.nmwm .
sravy op Vi~ TELEY | comry or Abwe

I CERTIFY THAT N Nowsuber 10, 3000 Adl corm/ . m"’

pwvcmmnmmmwmnnsnmwmrmsrm
{A) SAS TN MAKER OF TRID JWNTRIMENT

(B} mmuu gommmmummm !
ﬁ - OF ECATWNY FEDERAL CREDIT UNION °

(C}  EXBCUTED THIS mmummor%l—‘&w%
. \nl

sz %‘h‘ !




RPL 275- ASSIGNMENT OF MORTGAGE CLAUSE

Themlmehnotwdnguammimohhemmmdﬂmhmmw
continues to sacars & bons fide cbligation

MM MORTGAGE DEPT ! |
1ODQHN9INRDAD POBOX20'I4 PINEBROQK. NJ 07058

Loan Number: ' '. - :
ASSIGNMENT OF MORTGAGE '
For Valuc Received, the undersigned hlﬂuﬁniﬂm(hin " Asgignor™) whoss address is

19D Chapin Rosd, Pine Brook, New Jersey 07058
does heroby grant, sell, sssign, trensfer snd coovey, -h

Federal National Mo‘rlgn’e Associstion
» & corporation organized and
an;wduuhmof . : mmmm—t
3900 Washington Avepue NW, Washington, DC 20016 ) '
n certain Morigage deted Qctober 18, 2008 » Deadds and exeopied by :

MICHELE B FLYNN, A SINGLE WOMAN

w and in favorof US Mortgage Corp. ' . and given ko sacuro
prymentof , [ 22750808 ¥ Two Hundred Twanty Seves Thousand Five Hundred

(Includs the Original Priscipal Amount sad Matarity Dals of Nob(s))} !
whd\MmhdmﬁhMVohmuLth » ot puge {orms
No. Yol the ' Recordaof  WMORTS ' )
County, Swacof NI , rocorded on , togathar with the note(s) ond obligatioiy theraln

describod and the monay dus snd t0 bocome due thersen with intarest, and all rights sccrued or to seoras under tich Mortgags

ToHAV;ANDNuomm:memméuu.hmndnﬁmm.nﬁunlyh&emmdmﬁhﬁ

tha above-described Morgage.
IN WITNESS WHERKEOF, the undersigned Assignor kat stecubed this Asigrment of Morigape on - November 10, 2008
. . US Morigage Corp.
m :
BY, —
Wiknees © JOHN KUSKIN -
Witnen : ; . AP
‘Anice
Seali
This lmumml’rupndnr
sddrest: 19D Chapin Road, Pine Brook, NJ 07058
STATE OF WEW JERSEY, COUNTY OF WORRIS :
T csRrIFY THAT on November 10, 2008 Tty Aasn ot

rmvcmmnmmmmmnnsrmmmmsm
(a) mmr.mmor THIS INSTRUMENT
{8} zmmmnmn:c\nlmsnmmm

(c) nxnctmm-mzs mmmmmormyi:ﬂ 12%
veam “"ﬁﬁﬁ

e aram et




Oi -
NoTE RIGINAL

fProperty Addeem]

1. BORROWER'S PROMISE TOFAY :
In rotwrm for 8 kan that 1 have received, T provsiss to pay U8, $232,000.00 (this smonnt is calied “Principal™), phe
inhuu,lnlhnuﬂnuﬂhl.mdﬂ' 'I‘hnlnihrill'lﬂllnnyl:.dlnl &.dltl.lnlon.kl’.donl@uﬂlllnhﬂ

lmllmlbaﬂpuymhmdulhuﬂﬂshhﬁnnn!cnh. check or moaey onder.

lmdnmd&nhlmdﬁmymmkmmlnﬁrumwhmﬁmbym&dwn
eatided to receive payments under this Noie is called the “Nowe Holder.”

2. INTEREST

lmmumuwwmmmmdwmmmIWWWmM
wmicof 7.1280%.

MMMMWWMSNMZHﬂumemmeMmW mhmunsm@)
of this Nots.

3, PAYMENTS

(A) Time and Place of Payments ) )

1 will pay prinoipal and interest by making & payment every month. :

1 will make wy monthly payment oo the - 48t dxy of eech month bogiming on  January 01,2000 . 1will
mlksﬂmepaym-mmm&mﬂl!hﬂpﬂﬂldhp@iﬂmwwmwwmﬂl
mymmdﬂ'thnNou.Ewhmﬂﬂypaymtwiﬂbclpﬂnduothhddudl.hmdwmlnqqﬂulwm
befare Principal. If, on  Dacembar 01, 2038 ltﬂlmmﬁmﬁnﬂdﬂmtwﬂlwﬁmmhhﬂmh
dase, wiich iz callod the “Matrity Dase.”

1 will make my monthly paymests st PO aoxsnz. Plnonolt.NJ 07038

or at & different place if mquired by the Nots Holder.
{(B) Amount of Mouthly :

Paymwats
My monthly pymmwﬂ.lhinhmnfu.&ﬂm

4. PORROWER'S RIGHT TO FEEPAY i '

Ihvethemmmp-mﬂmw-twmmwmhnhpmnfwwumnu
1 “Prepayment.” Whmlmlhlhquynul.lwdlﬁlﬁsﬂmlhﬂuhwﬂmmlmdmnlmymmn
peyment a8 & Prepayment if 1 have not made all the manthly payments duo under the Nose, .

1 may moake & full Prepayment of partia]l Prepayments without paying & Propayment charge. Tho Note flolder will nsrmy
Prupnym:nhhmﬂtmofhmlpdmlmmchﬂmnm.hﬂwnoquymwhmm
to the accrucd and unpald interest on the Prepayment amount, before spplying moy Prepsyment to juduce the Prinsips] amdent

ﬂuNou.lflmlhapumlPnp.ym.ﬂanwmhamchuwmhdmdlhumﬁewﬂmymﬂﬂypm
unleas the Nole Holder agzees in writing to those clwages. i
4 !
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1 .
S. LOAN CHARGES - . .

Ifa law, which epplics mﬂﬁslmnmdvﬂnhuﬂmhnmhnduqu.hﬁnﬂlyhupnqhomhhmudﬁ-
loan charges coﬂwwdmwhmnnhdhemeﬁnnwlﬁﬁhhnm&epmmdm&p(l)myu&hnw
MhWWﬂmmmeththMﬂ@lmmmem
me which MWMMWMhNMNMNMMMMhmﬁl‘%mMWMh
P:imipllmmhﬁthwbynﬂwndeuﬂbm.»Hlmﬂmmwgnmmhm
& & pattial Propayment. : : :

(]
6. BORROWER'S FAILURE TO PAY AS REQUIRED . i
(A) Late Charge for Overdue Payments - :

1f the Noto Holder has not recedved fiso o1l amount of any manthly peyment by the eod off 18 calondar days
lﬁs&elhteithbc.lwillplyaMdﬂm&hmmmwahMﬂnhj 8.0000 % of my overdue
uyhmofphcwmmmlwmmﬁmmm_mw“uu&hm

(B) Defanit ‘ 1

lﬂdonmpnyﬁcﬂmmnfunhmwmmﬁomilhﬁe.lﬁnhhm )

(C) Notics of Defauht ,

I.tlumindd‘anlt,ﬂ.nNnhﬂouummdu-wmmﬂﬁgmuilbnm"vhmmyl
e:rulndms.ﬂ.n:Nmﬂnldumyuqdmmwmwnﬂyﬂwmwdhwwmunﬂhnpﬂﬁﬂ
thainlmutdmlmm&nmmtdmmbouluao&n:ﬂuhdﬂnmwmq:wahmﬂdbmw
delivered by othet s . ’ ! C

(@) NoWalver By Nots Helder ; :

Bvcnif.dahwhlmhmhmﬂnhhmmmhwmyhﬁuuwm
the Nose Holder will still have e right to do a0 if I am in defaull at s bater time, t

(E) Payment of Note Holder’s Costs and Expanses L

"1 the Note Flokicr bas required me wo pay imnwdiately in full ax described sbove, the Note Eolder will have the right o
b:pnidbukbymhmdhmadwhmﬁhmwﬂummrwwmmhhm
epenacs include, for example, reatonabls sttmeys® fves. - o

7. GIVING OF NOTICES ] .

Unless applicable low roguires a different metiod, sny notice that nust be given to me wndei this Note will be gives by _
d:-livﬂ‘ln:itmbymilingitbyﬁiuchumﬁlb'uuh?mqmd&mlbﬂnuuldlﬂhq!mu‘lﬁwﬂm
Holder & notica of my differeat sddress, ' ) .

Any notice thet mmst be given to the Note Holdor under this Nots will be given by deliveing i or by mailing i by first
dlamilhﬂstHanatthMmﬂhsmﬂ&)MUdamm#‘Ilimﬁﬂ
differeat address. . ; g

§. OHLIGATIONS OF PERSONS UNDER THIS NOTE - .

“if more than anc persan sigut this Note, sach persan is fully and personaliy obligated to keep:all of the promises mads in
this Nobe, including the promise to pay the full smount swed. Any petson who is & guarsmior, surety or endorser of fhis Noe ks
mmnammmmmwwﬂmmmmumﬁ.m.m
oc endorser of this Note, is slso obligated to keap all of the promrises mado in this Note. The Noto Holder mary enfuren its rights

umder this Note against cuch porsca individually or against al of us together. This mears that any ono of us muy be mquired ©
pey all of the smounts owed vnder this Note. '

9. WAIVERS : .

[ and sny other person who has obligations under tds Now waive the rights of Presentment and Notlca of Dishogor,
“Prescotment” means the right 10 require the Nots Holder to demand psyment of amousts due, *Nofise of Dishonar™ memms the
ﬁghh:qﬁu&oﬂnhﬂnﬂnb;mmﬂquﬂupummwmmmbmﬁq

|

10, UNIFORM SECURED NOTE . ! .
mthlmmhlmmwummhmmhmﬁmh!&Mﬁmwh
Note Holder under this Note, a Mortgags, Decd of Tros, or Secizity Deed (e “Secusity Instmmegt™), dated the shma det ag

MLULTISTATE FIXED RATE NOTE—Singke Family—Fasnis MawFreddis Ma¢ UNIFORM INSTRUMENT * Form 3300 W84

ITEM 1902 . l : m"".
[ ] . H
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this Note, protects the Nots Rolder fram possible dosses which might rerult # T do not keep f promiscs which 1 makn in this
Nou.mwmammmehtmlmhthmmwhm
of all amounits T owe undar this Note. Some af those conditions v doscribod ax follows: .

If ull or any pant of the Property or any Interest in fhe Propecty Is sold or tranafecred (ac if Borcower is nol s
natural persca and s bepeficisl interest in Bomowsr is sold or tramfarred) without Lendar’s: prior written coraent,
Lender may require immediste pyyment in full of all soms seeared by @ils Security . However, this option
shull not be exercisod by Lender if nich sxercise is probibied by Applicsble Law, i

If Lender enercises this option, Lender thall give Borrower notice of scoeleration. The notics shall peovids a pesicd
of not Jeas than 30 days from the datn the notice i given in sccordance with Section 15 within which Borowes must pay
mmmhymwmmumm»mm-mwuuwdmm .
Lendar may inrvolce any reaedlos permitted by this Secuzity Instrament without furthes notics oridemand on Borrower,

Borrowar has axocstod and actnowledges recept of pages | émough 3 of il Not.

. f«o@mnm.(s)ormmm. |
P AR ’ 5

NIEOLAS PROSSER ’ m NEE PROSSER , "ﬂw
' |
i

{5ign Original Ouly}
i

Forn 3200 L01

SraniDvts®
Page 30t




ALLONGE TO PROMISSORY NOTE

LOAN INFQRMATION . !
Loan Number: 3330006264

Borrower(s)  NICOLAS PROSSER, RENEE PROSSER

Property Address: 1256 MARNE ROAD, HOPA'I'COHP. NJ 07843

Note Amount: 232 000.00

Note Dats: Novembaer §, 2008

Pay o the osder of;
U.S. MORTAAGE CORPORATION .
' PAY TO THE ORDER OF
it Recomm WITHOUT RECOURSE

_ ' U.szm;'rmg zuﬂou
Picatinny Federat Credit ) ' JOHN KUSK

Al PRESIDENT -

Nome  MICHAEL 5. MCGRATH, IR,
Twa  AVP

USA05T .




RPL 275 ASSIGNMENT OF MORTGAGE CLAUSE

mmhmmu-morhwmwhm
continuos to secure & bona fide obligation

Recording RequestedBy/Returfo; MORTGAGE DEFT '
190 CHAPIN ROAD, PO BOX 2014, PINE BROOK, HJ 07058

Loan Number; 3330005284 : .
ASSIGNMENT OF MORTGAGE

r«vmmmwmd-ymm-wmm-h

100 MINERAL BPRINGS ROAD, DOVER, 07981 ) )
docs herelry grant, scll, aaign, tranafor snd convey, uoio US MORTGAGE CORF. :

. . , 8 corporstion organized and
caisting ander the lawy of Now Joraay : (laexein " Assignes”), whoso nddress in
) 1»mmmnm_§.mm
s certaln Mongage dated November 5, 2008 . » made and axwcubed by "
NICOLAS PROSSER AND RENEE PROSSER, HUSBAND AND WAIFE
tomd in favorof  PICATINNY FEDERAL CREDIT URION . aad given ko scomre
paymantof , { Z22000.00 )mmﬂmmw !

(nckade the Origiaal Prics mn—mﬁ) .
Mmmudmudhnmuvmwmum - ok page : (orm
No. yofthe Records of  BAPSBEX .

Couaty, Smeof W , teooyded 0o ' , \ogother with the aote(s) snd obligations

mmmwhmwwmmmmmmmmwmw«mmmmu«w
10 MAVE AND TO HOLD the mame nto Assignes, its sucoessor snd sesigns, fovwver, subjoct oaly W the ters and conditions of
the sbove-described Mortgage.
IN WITNESS WHERKOF, mwmhmumuwu Hovembar 11, 2008

YT

Witness

Witmese

Aliest
Seml:

Thin Instranent Prepased By:  PICATINNY FEDERAL CREDIT UNION
sddress: 100 MINERAL SPRINGS ROAD, DOVER, 07281

erare oy Daw Tomey | commy o Hoeas

1 CERTIFY THAT ON Movamber14, 2008 Alasson 7 o7 AtCowa/

pmmvmnmnmmmwumzmumrmsmﬂ=
(Al WAS THE MAKBR OF TH1S INSTRUMENT

{B}  WAS AUTHORI AMD DID EXWCUTE THIS INSTRUWNERT
A8 or mmmrmmmmm

() EXFCUTED TR1G INSTHUMENT AS THE ACT OF EANED IM THIO
T@:‘T

e




RPL 275 ASSIGNMENT OF MORTGAGE CLAURE
muipnilnﬂm“lmimufhmndﬁnh
contimes to secure & bona fids cbligation :

¥

Recordipg RegnestedBy/ReturgTo; MORTGAGE DEFT :
19D CHAPIN ROAD, PO BOX 2014, PINE BROOK, NJ 07058

ASSIGNMENT OF MORTGAGE

Fdeulﬂﬁvdhmﬂuﬁyﬂth-MmM'mmd&-h
19D Chplnmd,ﬁnMNmeqﬂm
doss heroby grant, scll, sssign, tranafer sod forvey, SRl

Federal National Mortgage Assoclation
. L « Bk SEporstion organipod snd
exinting under the laws of N (barein Assignec™), whosc address is
3900 Washingtop Avenue NW, Washington, DC20016 !
s cenain Mongage datod Kovember §, 2008 + mado and cxaaated by ’

andiuﬁkuf US Morigage Covp. m‘dsivnlom
paymentof , ( 232,000.00 } Two Hundead Thirty Two Thoussad

(nolade tha Original Priscipel Amoust and Mabwrity Data of Now(s]) ' ]
which Mongage is of record in Book, Volurme, or Liber No. ,alpege (orm -
No. Yol Reoods of  BUBSEX :
County, Stsaof N , recurded o8 i , wopaibor with the acte(s) sad obligations Gorois

wwhmbﬂhmmmmmdmmwndwhmw@mhm
'roIIAVEANIJ'I‘DHommlnewbmhmnﬁmw.uﬁdmbﬁhmdmﬁﬁnd

the above-described Mortgage,
mmm,mwmmm&wdumm wﬂ.“

D g Bl

AVP

Wit

Adbest
Seak

This Instromest Prepared By:
address: 19D Chapin Road, Pine Brook, N) 07058

OTATE OF NEW JERSKY, COUNTY OF MORRIB

1 cerriry Tuar ox November 11, 2000 T Lenr ) '

!
PERSOMALLY CAME BEFORE ME AND STATED TO WY BATISFACTION THAT THIS PERBON
[§.] WAS THE MAKER OF TAIS IHETRUMENT .

B) WAS ZED TO AND DID EXECUTE THIE INGTELMENT ‘
AS or U8 Mortgage <Corp. .
(¢}  EXBCUTED THIS INSTRUMENT AS THE ACT OF THE TY NANBD THIS 1IN

- ’ ﬂn-m-m-m.
US4290 ' Mm%ﬂ
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NOTE_
. Novembar 24, 2008 Flanders Hew Jorsey
[Duw] ) fpmm)

- 42 Washington Sirest
ROXBURY , NJ 07880
l Prroperty Addesas]
I. BORROWER'S PROMISE TO PAY j :

Lu return for & Joan that | have received. | promise to pay U.S. 5248,000.00 (this smout is ealled “Principal™), phua
{ruerest, 1o the order of the Lender. The Lender is Picatinny Federal Credit Unlon, A Federal Credit Unlon
1 wil) make all paymenta under dhis Note in the form of cash, check ar money onder. ' :

T understand that the lzndetnuymferﬂiilNow.ThelMumymwhouhﬁil!_\luwIVymfcmdwbi:
entitled to receive peyments under this Nowe is calied the “Nots Holdar.”

2. INTEREST : '

intereat Mllbechugulmunpﬁdprhtipﬂwﬁl&:fnﬂmﬂnf?ﬂmlpﬂhnheﬂpnﬂ.lwinplyinmutllly-ﬂy

rteof 8.0000%. : .
'n:einmnlnhmquiredbyﬂi:Sacdnnzis;ﬂ:melwﬂlpnybnlhbeimudnﬂwnydefnmmaibd in Section 6(5)

of this Note. ' .

3. PAYMENTS

(A) Time and Place of Payments )

1 will pay principal and interest by making & payment svery month.

[ will make my monthly payment ot the  tot  day of each monih beginning oo January 01,2008 . [.will
make these paymoents every month until | have paid all of the prinzipal and intcrest and soy other charges described below that 1
may owe under this Nota. Esch moahly payment will be applied as of its schedulcd dus date and will be spplied ©w intecest
before Principal. I oo Docember 01, 2038 .lﬂillmmounpmdcthoh.lwillpny;hmumuhﬁﬂlonM
date, which is called the “Maturity Date.” g .

| will make my monthly payments at PO Box 632, Pine Brook, NJ 07058

or at a difforent place if required by the Notc Hodder.
(B) Amount of Monthly Payments . :
My monthly payment will be in the amount of U.S. $1,474.90 .

4. BORROWER’S RIGHT TO PREPAY
1 have ﬂurighuumnkepuymmhofhﬁtipahtmyﬁmbdbnthﬂmd:ﬂAmmtofPﬁmﬂpﬂaﬂyihnwn
n-‘pmp.yum."Whan[mlkqupnymnt,lvdllulllhcﬂml-lolderhwﬂﬁnl that I am doing 30. 1 may ool designate
payment a5 & Propayment iC1 have ot made all the monthly payments due under the Note. - )
lmaymalulfullPmplymauorpminlMymwmmﬁm.hmymmmﬂmﬂﬂduwﬂlmmy

T

PrepaymenunreducedxemnlofPﬂwipﬂMImunmﬁhﬂm.}hm,thﬂoﬁqmymmymw -

w;hemcmedmdmpﬂhmlonﬁehepnyunﬂmbcihpwtﬁngmy?mymwmhwnm
of the Nole, lflmnkelwﬁdﬁmymﬂ&mwﬂlhm&mhﬁn&cdn&ahﬂwumﬂdmymﬂﬂypm
uniiss the Note Holder agrees in writing %o those changes. .

P

MULTISTATE FIXED RATE NOTE—Simgh Family-—Feunie MasFrosdie Mac UNIFORM INSTRUMENT . Vorm 2200 1M1
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® @

e

S, LOAN CHARGES
1¢'a law, which spplies to this loan and which sets mmmhnnhumhﬁmﬂymhptﬂedmhttbe mierest or other
loan charges calleoted of to bo collecied in comection with this loan éxceed the permitied limits, then: (=) sy such loan charge
shall beredmedbytlwlmountncmytnmduee&cchngomﬂwpammdﬂnﬂtanﬂ{b)mmmmm
me which exceeded permitted limiu will be refunded to me, The Note Holder may choose © make this cofund by reducing the
Principal 1 nwcundetdnanhorbywkjmaMmmmﬂnmmwmmmhmﬁ
a5 » partisl Prepsymsent.

6. BORROWER'S FAILURE TO PAY AS REQUIRED

{A) Late Charge for Overdue Payments

lfﬂnNoteHoldahunmmwedﬂufullamwofmymmthlyplymmbyhmdd 15 calender days
after the date it is due, } will pay a late charge to the Note Holder. The amount of ¢he churge willbe  5.0000 % of my overdus
payment of principal and interoxt. 1 will pay this iate charge promptly but only cnce on cach late paymant.

(B) Dafanit

Ifldonotpayﬂ:efulllnmntol'uehmﬂypymmhﬁhlthh.lﬂhmdﬂfnﬂt

{C) Notics of Default

lrhmmdcfmu.thnNouHoidnmyundmuermamhulnﬂmgudntﬂldomtpyﬁ:ovemnmmbyn
ceriain datwe, theNoccHuldﬂmnyrquhumlopnyhnmcdhnlyﬂnfuﬂmmdmnuplwhbhhnnﬂhmptﬂndlﬂ
themleresulmlmmlhalmml.‘l‘hlldaumhuhﬂwdaysaﬂathdnumwﬁzhhmﬂuumnedunﬂ
delivered by other means,

(D) No Waiver By Note Holder

Evenif, uunmew]wnhrnmd:ﬁﬂLﬂHNouHoHnrdmsmtmqﬂnmmmmdnﬂymﬁlﬂnwm
the Note Holder will still bave the right 1 do 0 if 1 am in dofault at a-later dma.

(E) FPayment of Noie Holder’s Casts and Expenses

If the Note Holder has required me (o pay immediately i fall a5 described sbove, the Nots Holder will have the right
bepmd.backby:nel‘onlloﬁBoommdexpemummfm:mguﬁlﬂuumdwemlnntpuﬂbhdw.pphnbhh"1'ha|e
expenses include, for example, reasonable nttorncys' fees.

7. GIVING OF NOTICES
Unless applicable law requires » different method, mymtbumuthgivnmmundmdmlﬂmwiﬂbumby
deljvering it or by mailing it by first class mail bmanhshq:eﬂyAdﬁu abovo or st a different adidress if | give the Note
Holder a natice of my different address.
Any notice that must be given to the Note Holder under this Note will be given by delivering i or by mailing it by firat
class mail wo the Note Hoidor at the address amted InSneﬂon!(A)sboveu-n: Muﬂ&wﬂimlmnnmﬂﬁu
different addrets. .

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE :

1f moce then one pertan signs this Note, eech person is fully and personally obligated to keep all of tho promises mmde in
this Note, inchuding the promiss 10 pay the full amount owed. Any pérson who is » guarntor, surety or endorser of this Note is
also obligated to do those things, Any person who takes over these obligations, including the obligations of a guaanior, surety
or endorser of this Note, ucl.loobhg-ted:akeep-llofﬂnpmnwmdamthuNmeNohHoldnmymfmhnghu
under this Note against each person mdlvadu.-llywng-munnl‘uahgednr Thhmmhltmymofum:ybenqumw
pey sl of the smounts-owed under this Note,

9. WAIVERS
lundmyolherperlonwbohuobhslmmthobwmhﬂghomemMNdudm
“Presentment” means the right to require the Nota Hokder to deroand payment of amousts dus. “Notice of Dishonor™ means the
right mwnﬁcNmHMbglummothupem&nmduhnmmM

10. UNIFORM SECURED NOTE
ThuNoteuauniformmslmmwuhImltednrhuminmjmmhnddiﬂmhmmmglmmu
Note Holder under this Note, 2 Mortgage, Deed of Trust, or Security, Deed (the “Security Instnument™), dated dhe same date as

MULTISTATE FIXED RATE NOTE~~Singhe Family—Fuunis Mao/Freudia Mas UNUFORM INSTRUMENT orm 3200 181
MEATITATE ' , GrasCmel®
1T 494002 (OGN . ! Pogsiely)

MFCD3002




® e

-

mIsNou,pmmuIthon:Holdcrt‘rompouihl:lmwhichml;ht_mulﬂf!damhuphpmmiu‘whldﬂmhh'ﬁh
Nole, That Security [nsqumeat dmwmm.mwhtmlmhnquhdmmhmmyml in full
or.u.mlmmmm.amdmmemmwnfom :

If all ormymﬂh?mmyawmhhhmhuﬂumﬁnd(w if Borrower is not &
natural person and o beneficial interest in Barrowsr is sald or transfeyred) without Lender's pricr written comsont,
Landar may requirs m&uwmmwofmm'nmwmmmmﬁm,ﬁsw
shall not be exercised by Lender if such excreise Is prohibited by Applicabio Law. .

M Lender exercises this option, mwﬁwmmormmmﬁumm.pu
of pot leay lh-nSOd.-ysmmﬁwmmngmmuoﬂMMWHMWﬁdmmmm
all sums secured by this Security Instrument. ltBonwwﬁihuipmephrhdquhﬁmofﬁhpuhd. .
mhmthmymﬂhmﬂwmwwmwwdwmm.

Botrower hus executed and acknowledges reoeipt of pages | through 3 of this Nots,

(Seal)
=Boryovesr

! .

—(Soul) (Seal)

i Pomees ' -Borrwsr

{Seal) (Seal)

-Borrowar o

{Sign Original Only]

MYLTISTATE FIXED RATE NOTE—Single Famxly- Fannle Maw/Freddie Mae UNIFORM INSTRUMENT . Farm 32N 181
HALDETATR : : ' Srostbuce®
FTEM 104803 50008} . . [ L]
3330008273

MFCD3002 _ : i




ALLONGE TO PROMISSORY NOTE

LOAN INFORMATION
Loan Number: 3330005273

Borrowsris)  JACQUELINE A. FIORELLO !

Property Addreas: 42 Washington Street, ROXBURY , NJ 07850

Nots Amount: 246,000.00

Hote Dete:  November 21, 2008

Pay 10 thw order of:
U.8. MORTAAGE CORPORATION

-

PAY TO THE ORDER OF

WITHOUT URSE
U £

JOHN: :
VICE PRESIDENT

TION

H
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RPL 275- ASSIGNMENT OF MORTGAGE CLAUSE
mmiwumwmnammofhmndﬂmhnm
continues to secure & bona fide obligation

Recording RegyeytedBy/RetuynTo: MORTGAGE DEPT °
180 CHAPIN ROAD, PDBOXZO‘H PINE BROOK. NJ 07058

Loas Number:  J3M00SITS

AS F ORTG

For Yalue Roceived, the undonsigned bolder of a Mm(buin A-iontd')whmmu

100 MINERAL SPANDS ROAD, DOVER, 0T389 . 1 v
doah*ym:dl.udp,m-ﬂm,ﬂ muom.\qloun. :

‘
)

. , b corporation orgacieed and
existing wnder the laws of New Jorssy i (oerain "Azalgnec®), whose sddress is
180 CHAPIN (ROAD, PINE SROGH, I 47008
nmmMmW November 21, 2008 » mads and wwqﬂby .-_'. '
JACGUELINE A FIORELLD, A $iNGLE WOMAN
toand in favorof  PICATINNY FEDERAL CREDIY LSRON '} m;lllvnb_l
prymentof , { 248,000,00 ) o Hundred Porty Six Thousend
(nchads the Ovigins] Principal Amowet sad Masrity Dats of Noto{s)}
which Morgage ba of record in Book, Volume, o Libet No. ~ T1108 ) ,pego 1238 " forem
No. 200008313 )ofthe Reordsof  MORRE
County, Scof  NJ » reoarded on A3 2008 , togather with the note(s) and obligations

wmuﬂmmmmnwummmﬂmwm«wqumumhw
mmvzmmnom&-mmmmmqmmmuﬁmmmde

the Mortgnge.
IN WITNESS WHEREOQF, e undendgnod Astignor has exeouted this Awigransnt of Mortgage ot Dacombar 18, 2008

W ) PICATINNY FEDEY

Witness

Witnom - AVF-

Adicst
Seal:

This lastrument Prepared By:  PIGATINNY FEDERAL CREDIT UNION

widroax; 100 MI 8 ROAD, DOVER, 97881 . .

ETATE OF , COUNTY oF '
T CERTIFY THAT OH Decernber 31, 2003 Hcuwad . Aoy .
mmmrmmonnmmmmmnﬂnmamrmsm
(A]  WAS THE MAKER OF THIS INETRIMENT

(8) ma ED TO AND DID EXBOUTE THIE INSTNUMENT

OF PICATINNY FEDERAL CREDI UNION

{1 mmzsmmmummwm%!m?%




RPL 275- ASSIGNMENT OF MORTGAGE CLALSE
The assignee is Mlcﬁnzuamlmoddumwmd&uﬂm
coutinues to saclre & bona fide obligation

Recording ReauestedBy/ReturpTo; MORTGAGE DEPT
190 CHAPIN ROAD, ?O BOX 2014. PINE BROOK- NJ 07053

ASSIGNMENT OF MOR:!:GA@

Fu'\'aluelndvd.hmd-ﬂpdhlhdlﬂmw Adpu'}whmd&ull
19D Chapin Road, Pine Bmk.N-w Jersey 07058
hwmdl,-dp,umﬂ.nﬂm [

FedcnlNaﬁonlMonpgeAuodlﬂn
..Gﬂwﬁ“ “
existjng under the lews of (boreln "Assignes®), whoss skiress s
3900 Wisconsin Avenne NW, Washington, DC 20016 ‘e
-uminuorwﬂd November 24, 2008 +» munde and sxacuted by

munmu.o.nm WOMAN

10 end in Gavor of US Martgape Corp. and given ¥ e

poymentof o [ 340.000.00 )mmmww

wwmﬂmmumﬂy
wuumhdmdinm‘hhmwmm. Fai ] . Jstpage 1290 {orm
Nn.mmmi Yol the Recordsof HORRES

Cousty, Sttzof W T reoordedon 1240212000 , together with the note(s) arvd obligations tuesla
mwmmmmwnmmmmmmﬂwwaummmm

lT_omvl‘.mmBmhmmﬁmhmnamm,nﬁdmlybhmdvﬂﬂd
tho sbove-doscribed Mortgage, '
INWWMOF.MWWMM&?WMNMM Decumbar 18, 2008

/\W\/ US Mo

— BY:

Witnesa : JOHN KUSKIN
Id

AVE

Witoess

Altest
Seal:

This Losiroment Propared By;
address: 19D Chapin Road, Pine Brook, NI 07058

STATE GF WEW JERSEY, COUNTY OF MORRIS o '
1 cErrIre THAT on Decembaer 16, 2008 oy Loeneor

nsomvmumunmsmmmmmnmmmmmsm
[t 8] - whS THE MAKER OF THIS INGTRIMENT

[1:1] mmwmmnmnmmsm
.0 or UE Mortgage Corp.
{c} mmmxs:nmmummorm HAMED IM THIS INSIRpWGNE




NOTE

Noverber 14, 2008  Morstown :; | Oﬁfgm( AL

43 Maxwelt Court
MORRISTOWN, NJ 979680

[Propery Address) ’

1. BORROWER'S FROMISE TO PAY i oy .
In rocarn for & loan that | have recsived, 1 proiise to pey U.S, $328,000.00 (this amount iy called “Principal™), plos
mmuommfhm.mmwmmfmmumon.Ar-du-lc-g-duuuon :

1 will make all payments undes this Note b tha form of cash, check or money onder. N : .
ththLmhmmﬁﬂ_MNMﬂmmmMN@WMdm“
) mdmmmmmuwumumum:

1. INTEREST : . '
lnwwmbedwﬂﬂlmmpddprhcipduﬂﬂ&eﬁﬂmmﬁoﬂﬂndpdhuhapﬁd.lwmwmnlm

meof  B.87T50% ' . ] .
mmmwﬁwmwthWlmmmmm.hmdsﬁmuduutdhmcm

of this Noks, _ '

A PAYMENTS ' : ;
(A) Time and Flace of Fayments ) : I
Iﬁnpypheﬁ:llmdimwbymlﬁnalpymmmm .

1 will make my monthly payment an the st day of each month beginning on January 01,2008 .1wil

mey owe undor this Note. Each monthly payment will be applied o of its achoduled due date andiwill be appliod to izmrest
before Principal If,cn  Decsmber 01, 2038 ,lnﬂlmmmﬁuﬂﬂsm.lwﬂlpy&bummhMonM
date, which is called the “Maturity Date.” :

1 will make my monthly pryments st PO Box 682, Pine Brook, NJ 07058

au.mmumwmnuom.
@) Awsunt of Monthly Payments : )
Hymnﬁlypmwﬂlhhhmofu.&ﬂm : .

4, BORROWER'S RIGHT TO FREFAY : .

Ihnelhndghlwmhpmmdﬁmbdulmﬂmbeﬁ;&thhmmnhf?ﬁnﬁpﬂoﬂyh“n
n%pym”mlm-hwmlmuuhﬂmﬂokhhwﬂﬂumlmddngu.lmlymduipnul
mﬂulwﬂlmmmﬂhmmmhwhﬂm .

lmManmmemmmm:ww.mmm&wﬂumy
Pnptymmbhreﬁuthammoﬂrh:ipdmlmﬂuﬁhﬂﬁﬂm.hﬂmﬂohmyamﬂys_uy?xpym_ﬂ
mhmﬂﬂmﬁhmﬂuwmm'wmwwmm&rmdm
of the Note. ulw.mwmmwmhmmmmmauummmqnammw
unless the Note Holdear sgaeos in writing to those changes. . :

MULTISTATE FIXED RATE NOTE—Zingle w—mwnmm

METTATE
TR VAL ECR08)

Form 3200 11

; OrentDosr®
i Puge 1ol

MFCD3002 : : ' 3330003360




@ e

5. LOAN CHARGES !
1€ law, which applies wlhislomnndchhmmninmmhmdmw.hﬁmllthpmanhm-lwm
lomchu;u:mllnudwwbecollwmdhcmmcﬁmwi&ﬁhlma&adhpﬂmmdlhih.m(l)wm loan: charge
.mumwmmmtmmqmmuwwummmmdm any suws already collectod from
mcwhichmdadpnmiudhinﬁﬂhuﬁnhdmm.hﬂmﬂoﬁmmuh«ewnﬂﬁhnmwmﬂﬂ
PrimlpnllmmdenhkNw:urbymﬁnza&upymm:mu.ﬂ_nmmwwgmmhm

& a partial Prepeyment. . . ‘

6. BORROWER'S FAILURE TO PAY AS REQUIRED . :
(A) Late Charge for Overdue Faymenty ’ . '
EmeHd&hmmumﬂmﬁwm&xmw&"ﬂol i 16 calondar duya
lﬁuﬁudmilhdue,lwﬂlmuhmehnpmumﬂnmﬂ.mmnRoﬁhwwmh \ 5.0000 % of my overdoe
pymﬂofwhnbdndhﬂﬂ.lwﬂwﬁslﬁdmvaﬁybpmlymmﬂhw
(B} Defauit : :
Hlumpthmda&mﬂymmuhdmuhM.lvﬂlhiﬁdd’wl{.
(C) Notice of Dufauit . : v )
lfll.mind:t'nnll.MMHoHumymdhlwhhmduhdmmMiﬂdnmwﬂwonw;
ur.rnindm.ﬂwﬂow}loldsmymq-ﬁnmwpyhmedl-hlymﬂ!mmoﬂﬂmiplwhﬂihmhnpnunlm
unwmumenmmmmwuummmmudmﬂwmumhmuumw
deliversd by other moena. : i .
(@) No Walver By Now Holdar : ;
smmu-mmxmhmmmmmmmmmmm&a&mw-wm
&cNouHolduwiﬂlﬁ“hmhﬁ.hbdowiflnhdefnhnlllnm .
() Payment of Note Holdee"s Corts and Expense ' ' ‘
UlheNnuHoldﬂhsmquixdmewplyimmdhblyinﬁﬂumeabm.meﬂwndduwmw&ﬂ#”
bepaldh:khymeﬁouﬂcfiumﬂmbmhh;ﬁhmwhmmmwhyqpﬁnhkhmm
capeminchda.ixe:mplu.mmﬂum'm . !
7. GIVING OF NOTICES . ;
Uﬂmnppﬁmﬂchwnquhuudlﬂ'nuﬂu@nd.nymwmmheﬁmhmenn&riyhkﬂmwmuﬁmby
deliveriuitnrbymilinailbyﬁmMmmamnh?wmmanammﬂlmhm
Holder s notice of my different address, ’ ' '
mmmwhmmnmmmmumuﬂuuﬁmwuﬁwhihahymdﬂuitwh
dnumillohmMuhmthm}m«nlmmHHmﬁmnwﬂneo!’u
5. OBLIGATIONS OF PERSONS UNDER THIS NOTE
Ummﬂmoumaignlibhﬂdﬂ.uh:pumhﬁﬂyaﬂpumdwouiwdhhquﬂofﬂnpnmilelmubin
ﬁiaNoh.thhmhﬁﬂmMAﬁywmmhlm.mumddﬂlNﬂh
also obligated 10 &0 these things. Any person who takes over thee igstions, including the obligations of a guarenkor, mnsty
umdunofﬁlaNds.hlhoobligmdmhq:d_lofhpmumﬂhﬁhmmmupﬂwwmiﬂm
mderthhﬂmwnchpmmMﬁhﬂydwmdmw,mlmhdw@ofmmhmb
pay all of the amounty owed under this Note. ’ : '

9. WAIVERE .
smdmmmmmwummmmmhmdwdmdnw.
ﬁmmfmmmmwmhmmmwmwmdmm“ﬂaﬁwofw“h
m»m-mmmmﬁwmﬁuwwmmmdwhwemmﬂ
" !
10. UNIFORM SECURED NOTE ' ,
mnmn-mmmmwmammhmmiwmmﬁmqu
NomHoldermdu'ﬂ:hNow.aMm.MdeMM(@wwmwbmhu

1

MULTASTATE FIXED RATE Wum—mmmwm INSTRUMENT ! I._r-lﬂlﬂl
opoini SO 7 | : !
i 3330005300

MFCD3002 . :




® &

lhisNow.pmectsﬁmNumHoIdurﬁumpouihlelmwhishmightmuhiﬂdon«bupﬁewmipuwhidllmlhinﬂﬂl
Nme.'nmSecudrylnwmmmducﬂheshnwmdmauwmmdidwnmuybeuqummmhh?msdhnwmmhm

of all amounts | owe under this Note, Some of thoss comditions are described a5 follows:

Hnuwmypmofmermwmylmuauhhwhwummfmd(u Borrower s not &

mmdpmmndnbemﬁowmuhnmhmﬁ«mﬁmd)wiwlaﬂeﬂ

wiitten consont,

Mmymmmdhmmmmméfmmmwmwwmqmmm

mﬂmuanhdbylndnﬂnﬁucdnkmwmﬂnﬂem.

nmmwmmmmmmammmmmaw
afnmleudnn”dmﬁom&edmhmﬂm'nﬁminmwﬂmlSwilinwhthmurmW
all suros MW&MWWEWW»WMMWUMWOT&M
mmmmmmwwwwmwmwmwm.

Borrower has executed and scknowledyes receipt of pages 1 through 3 of this Note.
WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

(Seal) (Scal)
LAUREN W. HERRERA “Barrowet MOND N i
: Voo
(Seul) : : (SoaD)
i
{Seal) ‘ - (Boal}
i
(/] 4 :
w/ﬂlq':r./{m 7 QW
1 [Sign Original Only}
H
uummm:rmmum—smm—r—*wmmmm ‘ Form X300 181
MLTSTATE . [
TS VS4RL3 {0008) 1 Pagein’y
MFCD30a2 3330005360




ALLONGE TO PROMISSORY NOTE i

LOAN INFORMATION

Loan Number: 3330006360

1
N

Borowerds)  LAUREN W. HERRERA, RAYMOND/A. HERRERA

i

Property Address: 13 Maxwell Coutt, MORRISTOWN, NJ 07960

Hote Amount: 328 000.00

Note Date: November 14, 2008

Pay to the order of:
.S, MORTBAGE CORPORATION

Without Recourss

Plcalinny Federal Credit

MICRAEL 1MCGRATH, JR. R

Nama
e VP
US4067

|

t

;

o

i

i
PAY TO THE ORDER OF
WITROUT RECOURSE
v, G RATION




RPL 275- ASSIGNMENT OF MORTGAGE CLAUSB
mudpwhmuﬁuuamhoo!ﬂumw-ﬂﬂmﬂnm {
mmmnbmﬁdeobﬂpﬂm :

Recording RequentedBy/ReturaTo: MORTGAGE DEPT -
160 CHAPIN ROAD, PO BOX 2014. PINE BROOK, NJ 07058
]

.

ASSIGNMENT OF MORTGAGE ,

mvmwmwma-mmwymmm—u '
180 MINERAL SPRINGS ROAD, DOVER, §7001 ) [
doss herchy graa, scll, astign, treefis wnd couvey, sa  US MORTGAGE CORP.

' ) -MWM
stisting under the Lawa of New Jarsay : wﬂmm—-
A 100 CHAPW ROAD, mamn.lucml
» cortsin Movigage datod November 14, 3088 ,mnlnnlal:tdlly : '

LAUREN W HERRERA AND RAYMORD A HERRERA, WIFE AND HUBBAND !

t0.a0d i fever of  PACATIANY FEDERAL CEDIT UHION -_ and given o ascure

poymeniof , { 322,000.00 )MWMMM :
(e hude tvw Ovigizal Principd Asount and Mstarity Dieta of Noa(s)) .
MMmhdmﬂhmVﬂmumm Foit ) LA page G881 | (orms

No. 2008081423 yofihe Recordsof  MORR'S

County, Buteof W) » recorded on o + Sogather with tha nole(s) snd obligetions
mwmmmmmwmummmmmmwuwmmmum

mmnmmnomhmmmmwmumm nﬁ:ﬂulyuﬂummdmﬂﬂnof
the ahove-described Mortgage,

IN WITNESS WHEREOF, mwmumwwau i Decpmk 18, 2008
Wisees '
Witmest - AVP \
Attest
Seal:

Ths Instroment Preperod By:  pHCATINNY FEDERAL GREDT UNION
addrext: 100 MINERAL SPRINGS ROAD, DOVER, §78H
STATE OF oo ibr..y.' ooy OF Adoasers
1 CHRTIFY THAT ON Degamber 48, 2008 Ao st < ASoroo)
FERSONALLY CAME BEPGAR MB AND STATED 10 MY SMTISPACTION THAT THIS PERSCH :
{A)  WAS THE MAKER OF TRIS TNSTRUMEWT
{n} wWAS nmmwm DID EXECUTE THIS INETRUMENT

as OF  PICATINNY FEDERAL CREDIT UNION

{c) EXECUTED THIS INSTRUMENT AS THR ACT OF




ILPLZTS-ASS!GNWIOFMORTGAGBM :
Ibemwllnmuﬁuulmhuofﬂnmwndﬂmﬂnm !
oontinucs to sccure » bous fide obligation Z

1

LMMQI& MORTGAGE DEPT
160 CHAPIN ROAD, PO BOX 2014, PINE anoox. NJ 07058

ASSIGNMENT OF MORTGAGE .
For Vahus Received, the vadanigned holder of' s Mortgage (harcin * A;.Mwiue-dﬂ:-u :

19D Chnpinllmd,l’lnel!roek.Nemeq 07858
dota bareby grant, sell, awign, irwnsfor sed convey, wio

I
Federal National Mortgtgo Association .
K} wrpnnlipll organized md

axisting under e lews of . (herein "Assignos™), whoso sddrnis I
3900 Wiaconsin Avenne NW, Washington, DC 20016 "
» coytain Monigage deted November 14, 2008 : .m-d--ndna;ﬂb' :
B LAUREN W HERRERA ANQ RAYMOND A HERRERA, WIFE AND HUSBAND
tomnd in favorof US Morigage Corp, i wad given 10 secure
paymentof , { %28,000.80 } Thres Hundred Tweniy Eighi Thousssd
muumh«mhmmmaﬁgmmmf?% {ocse
No. 2000041423 Yol ths Recordeof MORNIS |

County, Statsof W , recarded on 142WI8  , together with the noir(s) and obligations thersin

described and the maney due sod 10 became des therson with intersst, and all rights accrusd or i accrue under sich Morigage.
'lollA\"l'.Mmmnomhmmmhmndmm.uﬁuwﬁhmnqu

tha sbove-described Mostgage. ’ \ .
mwmmwm,mwmhmqhmﬁwu December 18, 2008

. US M -
W m ==
Withens . JORN KUSKIN .

AV

Wiiness

Altest
Seak:

This Instrament Prepaced By:
addrens: IDDMMMMNJUMI

STATE OF NEW JBAGEY, COUNTY OF NORRIS

1 crrrIPY THAT on Decamber 16, 2008 | sy Laorrnd :
PERSONALLY CAME BEFORE ME AND STATED TO MY SATISPACTION THAT THIS PERSON -
[F Y] MAS THE MAFER OF THIS INSTRONENT

(B)  WAS ATHONILED 79 JUD DID EKECUTE THIS IXFTONDNT

US Mortgage Corp.

i) umm:mmmummorw 'I'HIB

x




[y

vore  JRIGINAL ~

Dacomber O, 2000 . Dover New
[Duis] : (=L N Y (]
635 WEST VALLEY VIEW AVENUE :
HACKETTSTOWN, NJ OTS40
{Propersy Addces) ;

1. BORROWER’S PROMISE TO PAY : : 1
In return for m loan that 1 have received, [ promise to pay U.S. $339,000.00 {ihis amount is called “Principal”), plus
intecest, i the ordor of the Lender. The Leadar is Pleatinny Federal Credi Uinlon, A Federal Credit Unlon
1 wil) make afl payments under this Note in the form of cash, check on money order.
1 undesstand thel the Lender may transfor this Note. The Lender or anyoue who takes this Noic by transfor and who is
entitled 1o recedve payments under this Nota s calléd tha “Note Holder.” '

2. INTEREST - ) !

IWWMWMMWMMMMOINMMMMI.WMin&l'ulltlyeldy
aisof 5.5T80%. :

The interest rate required by this Soction 2 is the rate | will pay both before and aficr any default deacribed o Section 6(B)
of this Nole. : :
3. PAYMENTS . : '

(A) Time and Place of Paymentis . .

1will puy principal and interest by making & payment every month. -

1 will eaake my monthly paymenton the 188 day of cach month boginnieg on  February 01, 2000 1wl
mkedmcpnymuwuymmuw[hwpﬂ.mdmﬁndpdmdhmldnyoﬂmwwmlﬁll
mymmﬂr&hMMmﬂymllwﬂlblpﬂbdn'dhmMdﬂcnﬂwillbelnﬂiedhhtﬂ__m
before Principal, If, on  January 01, 2030 ;1 atil} owe amounts under this Nots, | will pay those amounts in full on that
date, which is called the “Maturity Bate.” . ! i

1 will make my monthly psyments st PO Box 642, Pine Brook, NJ 07088

or a1 a different place if roquired by the Noto Holdor.
(B) Amount of Mouthly Payments
My monthly payment will be iz the anount of US. $1,413.78 .

4, BORROWER'S RIGHT TO PREPAY ! :
!hn-:ll:erigmeomknpuymmuoi?ﬁncb,dat-mylimnhe{qnhymdu..ﬁwmloﬂ‘ﬁﬁpdnlyhhun_u
a"hqnymm.'wmlmhlhnplymklwmuuﬂnmmhwﬁm&nlmddn“nlnyﬂml

payment s & Prepayment if § have not made all the monthly peyments duc undet the Nots, .
ImyanlhlMPmymtmpﬂHPmpymwiMwhglhepaymtmmNkawﬂlmmr
Prepaymenis to reduce the amount of Principal that:] owe under thia Note, However, the Note Holdet may apply my Prepayment
10 the sccrucd and unpaid interest on lkmmntmngmlmmhepmepdwtqu
of the Note. 1f | make a partisl Prepayment, there will be no changes in the duc daie ot fn the amount of my moihly paymen:
unless the Note Holder agress in writing o thoss changes. :

MULTISTATE FIXED RATE NOTE=Slagle Fasciiy—Fanale Maw/Freddie Mec UNIFORM INSTRUMENT i Form J208 181
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5. LOAN CHARGES

1 alsw, wmcuwmwm-mmmwmmmumhw»ummnmum
laan charges collected of 1o be collected in commection with this loan excesd the parmitied limits, then: (x) any such loan chargs
shlllbuadwedbythemmnwmnﬂmﬂncb&pmhpmmumlumd{b)mrmdmdycuwfm
ie which exceeded permitted Hmits will be refunded to me, The Note Holder may chaose o moake this refund by reducing the
Principal 1 owe under this Nots of by making a direct peyment 1o me. nlmmmrﬂndpll.ﬂuuduuimwﬂlhm
sz a partial Prepayment. ;

. ]
& BORROWER'S FAILURE TO PAY AS REQUIRED :

(A) Late Charge for Overdne Payments s

If the Note Holder bas nol received the full amount of any monthly psymsni by theendof | 18 calandar days
after the daie it is due, 1 will pay & late chargo to the Note Holder. The amount of the charge will be . 5.0000 % of my overdue
pnymmulpnndpdmdinlueu.lvdﬂmﬁummmdywmymmudhupm

@) Debemit

lfldnmlpay&emumtdud\mﬂuyp:ymmtmmmnnd\n.lwmhhdﬁm

(C) Notice of Defanit

lflamindcflull.tbcﬂohﬁoldﬂmyundmuwdtblm&:Mlﬂnlmlh.tilld:uﬂplylhemmlbyl
certain date, the Nole Holder may require me to pay immediataly the.full smount of Principal which has not boen paid and all
lheintmuﬂutlmonlhnmmLmldmmhukmaodlpaﬂnhdnAmwhﬂmmﬂuisuuihdhmu
sdelivered by other means,

D) No Waiver By Note Holdey

vau.n-dmwhaulmlndamnu.mr{ouHo&tdmmuqdumbpylmmcdhblyinfuﬂuwm
lheNocholdorwIl.lsﬁllhlwtherlglubdoniﬂmhdahnlluhmm

Paymest of Note Holder’s Costs and Expamses

Inh:NoteHoldetluneqnb-dunpnymdnhlyhlulluuuﬂ:dmmnw}huuwlﬂbmlhﬂﬂh
bepmdhwtbymefnullullumuudmmmfmdngtﬁamwhamummwlppﬂmhw'l'hnu
upemuiudndc.hrezmﬂ..mmmbhm foen, - :

7. GIVING OF NOTICES ‘
Unla:upplmﬂehwtequimadlﬁemﬂmﬂhod.nywﬁummhgimhmﬂundﬂlhbltmwﬂlbaﬁmby

delivering it or by muailing it by ﬁmdnmﬂbmnlthohopcﬂythMw.ud&ﬂ'anﬂddm-ﬂlmhm
Holder a notice of my different sddress.

Anymuaﬂllimunha;lvonmtheNnulhldnrmdumbNﬂaﬂubeglmbydeﬁvuhﬂ!ﬂwnuilln;nhyﬁi

dluma!lloIluNoulhlduluholddruuuhbﬂmSwﬂma(A)nhmwuadlﬁemlmlﬂmdwnlmdM
different sddreas.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

I more. than oot person signs this Note, each porson is fully and personally obligated to keep all of the provaiste mede in
this Note, including the promiss to pay the full mmount owed. Any person who s 2 gusrntor, sarety o endorser of this Note Is
also obligaled to do these things. Any person who talss over these obligations, including the. obligations of & guaranior, sursty
ouendmorumnue,nmwwwmm«tmmmh%mmmwmemmm
undalthota-gumudnpemnindMMyormhnunofuw This puans that any-opc of us may be required
pay all of the amounts owed under this Nois, . !

9. WAIVERS '
lmdlnymWthnmmm&thnmerothmmmdNo&:dDm

“Prescniment” means the right o require the Note Holdet to domand paymont of amounts due, “Notice of Dishonor™ means the

n;mmmummmmwmmmmmmmuMMemmmi

- 10, UNIFORM SECURED NOTE
This Note is & uniform inatrumant with Limived nﬂaﬁouhwma;wndidim In addition mlhe pmlecuoum W the
Note Holdet utder this Note, » Motigage, Deed of Trust, or Security Deed (thé Seculityh-mmenl"}.duadhlmdlull

MULTISTATE FIKED RATE NOTE—Singie Family—Frmaie Muq/Frodils Mac UNIFORM INSTRUMENT : Parm 3200 1AL
TPEM 184002 ODION) ! Fopidy
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this Note, protects ﬁlaNowHouﬂﬁumponihlchuwhiehmiﬂltmnifldouuhupdwpﬁ:mhﬂwﬁlmhhm
Note.ThllSawtuylumumntdsuﬂ:um-ndmderwhlmndiﬁbulmybanqwmmhlmmedhup-ymthﬁm
of all amounts } owe under this Note. Some of thoss conditions aro desoribed as follows: ;

ltnllurnypmo!ﬂwhnpmyoruyMhhmhnﬂum{qﬂwuﬂn
patural person and 8 beneficiat Interest in Borrowet ia adld oc transforred) without Lendet’s prior writtsn consot,
Lender voay require Mupmhﬁmdmmm;dwwsmwmm;m.mw
shall not be excrcised by Lender If such exercise I probibited by Applicabie Law. :

uuMuummwmmmmmummmﬁqmpm.wm
of wot Less than 30 days from the date the notice #s givea in socordance with Section 15 within which Botrowes mast pay
all sums secured by this Scowity lnstrument, if Borrower falls to'pay these sume prior 10 the of this perind,
mmyhmmmmwﬁmwwmmmmmndmm.

Borrowey has cxecuted and acknowledges receipt of pages 1 through 3 of this Note. ;
WITNESS THE HANIX(S) AND SBAL(S) OF THE UNDERSIGNED, :

—

DEBORAH A. FERBUS SEPH TOWNSEND

__(Seal) —_(Sea)
o T L)
. [Sign Original Only]

wnuﬂAnnmmﬁmwmummmmm . Farm 3300 J0L
MATTATE ' : ! R
ITEM 104008 Rty ' Page3uy
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ALLONGE TO PROMISSORY NOTE

i

i

LOAN INFORMATION ) ' :
Loan Number: 3330006457

Borrower(s)  DEBORAH A. FEBUS, JOSEPH TOWNSEND 4

- , s
Property Address; 539 WEST VALLEY VIEW AVENUE, HACKETTSTOWN, NJ 07840

Nota Amount: 239 000.00

Nota Date: Decembar 1, 2008

Pay o the order of: X
U.5. NORTEAQE CORPORATION :
PAY TO TME ORDER OF
Without Racourse '. ) UT RECOURSE :
. Wi R ATTON
Picatinay Federal Credit Union .
10 S
VICE PRESIDENT
Nem®  MICHAEL ). MCGRATH, JR.
Twe  AVP o - ,




RPL 775- ASSIGNMENT OF MORTGAGE CLAUSE '
Mmmummuamdhwﬂmhw
contimues to sacure & bons fids obligstion

Recoriling ReguertedByv/Returyfo: MORTGAGEDE'T
19D CHAPIN ROAD, Poaoxmu Pmeanoox.mom

Loan Humbar: 3330008487

ASSIGNMENT OF MORTGA

mvmmmwmﬂ-m@‘mmmt 1
100 MINERAL SPRINGS RUAD, DOVER, 97084 : .
dots hereby grant, sell, assign, transfor md coavey, o U'SMOI'_I‘GAG_IOOII'. !

: .lwmﬁ
exinting under tvo lews of New Jorney i (herein A.uiuwl').vrhmd&--
o 1wmmmmmm
s cortxly Morgage dated Dacember 1, 2008 » made and oosonted by i

DEBORAH A FEBUS, UNMARRIED AND JOSEPH TOWNSEND, UNMARRIED

0ed lnfavorof  PICATINRY FEDERAL CREDIT UNION -n'riﬁmu-—_-

paymeatof |, ( 239,000.00 ) Two Hundred Thirty Nine Thousand ;
nmwmnmm-rm :

MMthMhMVMwU&N& Lt F {ores

No. Yoltae Recorde o  WARNEN |

Couny, Ststoof  NJ , Tocorded o0 ) wmmmonauuwm

mmmumhwwmmmmmummmwburw wmdex such Morigage.
TOHAVE AND TO HOLD the same tnin Assigson, ks mucceasor an sesiges, frever, enbject only to the eerms and ooaditions of
IN WITNESS WHEREOF, the undenigned Assignor has excauted tis Assigrumant of Morigage ou  Daowmbber 16, 2008
Y

il %

the

s ;
" MICHAEI.J \lCGRATI!t JR.
Witosts ) AVP
Attost
Scak:

This lostrurment Prepared By:  pICATINNY FEDERAL CREDIT UNION

address: 100 MIN SPRINGS ROAD, DOVER, 0T ' '
ﬁﬂ?&i—c—y ’ £ Smdem, .
BIATE OF ooy mﬂl’ '

I CERTIPY THAT ON Dwcamber 18, 2008 st . ¥
PERECKALLY CAME BXFORE XE AND STATED.70 MY SATISFACTION THAT THIS ml
(A}  WAE THE MAKER OF THIS INSTROWENT !
{B) mamrgﬁpmmmmmam

as ____OF  PICATINKY FEDERAL CHEDIT UNION

4] EXECUTRD THIS' INSTRUMENT AS THRE ACT OF THE




RPL 275- ASSIGNMENT OF MORTGAGE CLAUSE i
The amignee i not scting as 8 nomines of the morgagar snd that the morigage !
contimies to socare & booa fids obligation '

_emmmmmum MORTGAGE DEPT .
19D CHAPIN ROAD, PO BOX 2014, PINE BRDC’(. NJ 07058

Loan Mumber:

ASSIGNMENT OF MORTGAGE

For Vatue Received, the underaigned hoidar of s Mongage (haroin *Assignor™) whoss adidress s
19D Chapin Rud.l’lml!mk, New Jersey 07658
does hereby gret, soll, asxign, traasfer and coovey, wrin

Federal Nlﬂoml Mortgage Associstion :
; » 8.oorporstion organised snd
exioting under the laws of . (havein ®Assignoc™), whase sddress s
3900 Wisconsia Aveue NW, Wishinglon, DC 20016 | ,
u certsin Matigage daiod December 1, 2008 .u-dn-dmnl_mﬂw ?

DEIQ“IAFEBIB.WWMDMM.NW

to and iin favor of  US Morigage Corp. . e given I sore

peyamtof { 280,800.00 ) Two Hundmed Thirty Nine Thousswd
m&wmmmu—wudm) .

whhumlavfmdhmvm«mm o ol pige : (oras

No. Yofthe Recordof - WARREN :

Coumnty, Sutaof  NJ , Tecorded ca . wwwu-mq-douwm

mwmmmmmmmuwmm-ﬂmmumdcummmhum

WHAVEANDTOHOLDMWWAdmihmndmmﬂiﬁulyngﬁem-dmiﬁud
1he shovo-described M - ' :

OFghge. \
IN WETNESS WHERK.OP, the undersigned Assignor has cxeouied thie Amigrmant of Mortgage on December 16, 2008

. US Mo :

- T : BY:
Winew . JONN KUSKIN .
[l :
Witnese AvE
Anest .
Sewl: H

“Thls Inatrument Propared By: ' ' :
sddress: 19D Chapin Road, Pine Beook, N 07058 '

STATE OF WiV JERSEY, COUNTY OF MOWRIS
T cerrIry THAT o December 18, 2008 e PV Aeasazord

PERGONALLY CAME BEFORE ME AND STATED TO WY u'r:armou THNT THIS PERSOM | }
LY} WAH THE WAKER QF THIE INSTROMENT

(B} -m AUTHORIEED TO DID EXRCUTE THIS INSTROWEMT :
or UE Mortgage Cerp i
i<y mﬁ THIS IRSTHAMENT A3 THR ACT OF THE MAMED IN '!‘!‘IIB IRSH




® ORIGINAL

NOTE: '
ust 27, 2008 Tolows Jarsey
= (LI NTWI!-I
178 WEST LAKE SHORE DRIVE

ROCKAWAY TOWNSHIP , NJ 07808 :
1
1. BORROWER'S PROMISE TO PAY . !
In return for a boan that 1 have received, I promiss to pay US. $280,000.00 ¢ (this amount s called *Principal”), phas
ioterest, to the arder of the Lender. The Lender is Picatinny Faderal Cradit Unlon, A Federal Credit Unlon

1 will make all psyments noder this Note in the form of cash, ¢heck or money ordor. !
T vrlerwtand that the Lender may tranufor this Note. Tha Lender o anyons who takes this Note by transfer end who s

entitled to receive payments under this Note is called tha “Note Holder,” :

2. INTEREST . : :
lnuunwillbeebnmdmmpddpﬁndpﬂmﬂllhaﬁﬂlmuof?ﬂndpdhnbmpﬂ.lrﬂwhuﬂlnyqb

ratnof  6.3000%. 7 ; ! )
The interest rate required by this Section 2 is the rate I will pay both before mdlhwmwt&oﬁm@)

of this Notz. :

3. PAYMENTS i : ,
(A) Time snd Place of Payments : I
| will pay principal and imterest by making s psyment every month.

1 will make my mombly payment ca the st dsy of each minth beginning oo October 01, 2008 . I wili

makcnuep-ymmuevaymmdwadﬂhwpumofﬁewmﬂhmwmmwwmul
may owe under tis Note. Exch monthly payment will be applied s of its schoduled due date and: will bo applied o intorest
bofiore Principal. If, oo September 01, 2038 , I still owo amovmis wodar this Note, I will pay those amounts in full on that
date, which is called the *“Maturity Date” ' ’ .

1 will ruake my mouthly pryments st PO Box 652, Pine Brook, NJ 07059

or st & diffirent place if required by the Note Holder.
(B) Amount of Monthly Psyments . :
My monthly payment will be in the amount of U.5. $4,700.80 . :

4. BORROWER'S RIGHT TO PREFAY ’ .

1 have the cight to maks payments of Principal at any time before they sme duc. A psyment of Frincipal culy is laown as
QW"WMIWIWlﬁﬂﬂlhmmhwﬂﬁuﬂlmw&.lwmml
payment aa ¢ Prepayment if 1 have not mede all the monthly peyments dus sader the Note. :

lmm.wrwtmwwmmuwmmmmwﬂm
Prepayments io reducn the smount of Principal that I ewe undey this Note, However, the Note Holder may apply my Prepayment
to the sccrued and unpaid interest on the Prepayment anount, before spplying my Prepaymont to reduce the Principal amount
of the Note. 11 muake a partial Prepayment, there will be 50 changes in the duc date or in the amoint of my monthly peymeeet
wvabess the Note Holder agrees in writing to those changos. !

MULTISTATE FIXED RATE NOTE—Singh Family-—Faanle ManFredile Mat UNTFORE INSTRUMENT i Form X208 301
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5, LOAN CHARGES :
lhhw.whichnppﬂsm&illunmdwmmmmbndmnn.kﬁnmylmupmulpllmnninm::dpt

) Imehmuwllenhdwbbccollwldhmﬁmﬁﬁ&hmmupﬁwmm(ﬂmmmm

shall be redused by ibe mmlmmn&mfhnhmwhpﬂmmdﬂmmﬂ@]mymmmm
mewhiahuoeededpmhdﬂﬁwﬂhnwmmmﬂmﬂwmmebmﬂmwmh
Wlmmﬁ%ﬂqunﬁunMMnmﬁommmmmﬂkw
as a partia} Prepayment. . :

6. BORROWER'S FAILURE TO PAY AS REQUIRED

(A} Late Charge for Overdue Foymants i

lfumuaummmwmmwofmmp-mwu-uﬂof 16 calendar days
mmmnum.lwmm-humumNmm.mmdumwmh ' 50000 % of my overdue
mmmofﬁnnbdmmmlﬁummmmmmw“mu&nm

(B) Defanit : !

If!dompyﬂuﬁtllmda&hmﬂywmuﬁediuhiﬂm.lwﬂlhhdﬁdf

(C) Notice of Defonlt : : :

ll‘lmindeﬁmh.MNwﬂowmmdml_mmm“Miﬂdommﬂnwﬁ:mbgl
umindaw.lhnhlonﬂoldumnynquhmmp'yMhﬂmdﬁm@lﬂﬁhmmwﬂu{lﬂ
moimmﬂmlmonthnmm.Mdnnuhnhuwdlynﬂulhhnonwmwmﬁuhmnﬂdumu
delivered by other mouns. : : !

@) NoWalver By Note Holder ' i :

Emﬂ,unﬁmcwbn!mhmmmﬂoﬁldmmnqﬁnmhmMhﬁnnmm
the Note Holder will stil) have the right 10 do so 1f am in defuakt ata laser timo. '

{E) Payment ¢f Note Huolder's Costs and Expensss \ .

lfﬂ:NmHouumnquhdmbpymthwuwﬁbdMw.&nﬂnuﬂolduwmhmtheﬁdnh
bep.idhnkbymeh.unfiumMum.hmmwmmumwmwwwmwfm
wmuwe.mhm'm !

4. GIVING OF NOTICES : :
Unlulnppl'mblehquﬂlelaﬁMMmmﬂmhMmmmiﬁMvﬂlhmh
dd.i-vain'hurbymﬁingitbymmmhuuhwmm«uuaﬁuhdﬁmiﬂmtﬂ%
Holder & notice of my. difforet addross. ! :
Auymﬁathumuuhedmmﬁeﬂouﬂoldum&iﬂmwmbeﬁvuwunvuhnt«wm-ﬂhutw&n
dnumnﬁlnd:eﬂncﬂoldﬂll&Mwmﬂhmm)abqwudlﬁmmﬂ?lmﬁmlmdu

L OBLIGATIONS OF PERSONS UNDER THIE NOTE f
lfmueﬂunmpmu@ﬁth.mhwmhﬂyﬂ;mdbmmmﬂofhmmh
this Nete, hcludh:xlheprmﬂnwpsyﬂlMmmmwmwhbapm.nujwmdﬁlﬂobh
mMnammMymmmmmthMMdnw.m
ormdmuoflth.h-hoob!lpmdmbepnﬂofﬁnmhmﬂhﬁﬂmhﬂmﬂpﬂumuhwhm
mnﬁﬂmwmmhﬁm«wmduwﬁhﬂnm“ Muymduwhamhulw
pay sH-of the amounts owed under this Note. . :

9. WAIVERS : ?
lmdmyoﬁnptmwhhunbﬂpﬁmnmdaﬁsmmmﬂddedNoﬁudDM.

"P:munem"mﬁnﬁghmnwheﬂnﬂmﬂoﬂubdmmdwwnm&n"ﬂodudmhmnﬂwﬂs

ﬁ;hm:qﬁmﬁeﬂ&ﬁoﬂubﬁvsmﬁcmoﬁupmmﬂﬁmpmﬂdqshunﬂhnpﬂé

10. UNIFORM SECURED NOTE 3 i
mth-mmmwmhmmmmwhm:lmnh
Note Holdzr under this Nots, s Morigage, Deed of Truad, o Seumity Doed (the "Security instramcit™), dated the sama daté &3

uuumnurmunum—smrﬂ—vnﬁwn-mmm - Parm 00 181
MATHTATE : ! | SresiOm®
TSR 104002 IN000N) ! Popmie




¢his Nots, protecs the Note Holder from porsible leases which talght sesult i 1 do not ivop the procuives which 1 maks i this
Nmmww@:mmmwmmxmummmmmhu
of all amounts T pws under this Note. Some of those oenditions are described ss follows: H

1£ ali or any part of the Property of eny Inierest in the Property is sold or tremferrod (o if Bosrower is ot &
natural parson and & beneficial imerest In Borrower is sold or tramferred) withoot Lender's peior writtan comscat,
mmmmmmmhwammmwmmmpm,mm
shall not be exarcised by Lender if such exercise is probibieed by Applicsble Law, :

1f Londer exercises this option, Lender shall give Borower notios of scocicration, The potios'shall provide s peried
of not Jeas than 30 days from the date the notice:is givan in sccordagee with Section 15 within wisich Bosrowes must pay
all sums secured by this Security Instrumcst. If Borrower fails 10 pay theas sams priar 10 the expiration of thie poricd,
mmmwmmwummmwmwdﬁuum.

aﬂmwhdpmuinofﬁw 1 through 3 ‘of this Note.
AND SEAL(S) OF THE UNDERSIGNED.

{Seal)
( : (Seal
Boal) - - (Seal)
—(Seal) giSeal
{Sign Original Only]
!
i
mmsnnnmnnm—smr—w—mmmu-qummum : Form X2 M1
ITEAS HHLS (IONOR) \ Pap vy
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ALLONGE TO PROMISSORY NOTE

Froperty Address: 178 WEST LAKE SHORE DRIVE, ROCKAWAY TOWNSHIIE » NJ 07008

)
Note Amount: 2g0, 000.00
Nota Date:  Auguat 27, 2008

Pary i ihe onder of
1.5. MORVGAGE CORPORATION

PAY TO THE ORDER UF

Without Recourse : : WITIIOUT RECOURSI ]
ORTGAGE. YION

JOHWRUSK
VICE PRESIDENT




FPL 275 ASSIGNMENT OF MORTGAGE CLAUSE
mmpuhmﬂnsuamhuefmwdmhm H
conlinues to secure n boua Bde obligation . H

]
I

Recording ReguestedBy/ReturnTo: MORTGAGE DEPT.
19D CHAPIN ROAD PO BOX 2014. PINE anoox. NJ 07058

Loan Number: 3330003228 .
ASSIGNMENT OF MORTGAGE

For Yalue Reoaived, the undersigned bolder of n Mortgags (harsin “Atsignor™) whoes addres is

. 100 MINERAL BPRINGS ROAD, DOVER, 07804
does horeby grant, sell, ssign, transfer and convey, oo USMORMGI‘-W".

cxisting under the iaws of Now Jersey - (bardia "Amtignee™), whose sddrees is
" 150 CHAPIN ROAD, FINE SROQ, Kt #7000 :
4 certain Morgage daed Augusd 27, 2008 » maade md exgcuted by . : '
. 1
DR STEVEN TLOTHICK, A SINGLE MAN '
wand in favorof  PICATINNY FEDERAL CREDIT UNION #0d gives 1O wecurs
peymentaf » { 200,000.08 } Two Hundrad Exghty Thousend !

, (tnohade tbe Origimal Principe! Amount sid Mawsity Dute of Hoses)} :
memohnfmihﬂukVolmwtho. - ,slpage 1T {oraa
No. 2000060048 yofthe Racorde of  WORRS H
County, Staeof NS ’ , recorded on o ai2008 , topecher with the note(s) and obligetions

mwwummmnmmWﬁmmmmwmwu yocruc ander such Mortigags

mmvxmnmuomunmmmhm-dmm abjddyhhmudmﬂhud
the sbove-described Morigaga. .
IN WITNESS WHEREOF, MWWHMMMJWQ Decamber 22, 2008

Wincs

MIC'HAEL] MCGM'I'H JR.
Witnons . AVP :
Altest . :
Sl .

nhumm:nnq-:m PICATINNY FEDSRAL CREDIT UNION |
chireas: 100 PRINGS ROAD, DOVER, 07801 -
/&gy Alesen,

STATE Of , COUNTY OF :
mw:m '

1 CERTIFY THAT ON Dacember 33, 2008
FERBONALLY CAME BEFORK ME AND STATED TO WY SATISPACTION THAT TRIS PERSON
(Al  WAS THE MAKER OF THIS INSTAUMENT
{6)  WAS AUTHORI /zvep'ro AND DID EXSCUTE THIS INSTRUNENT

AS OF PICATINNY FEDERAL CRETT UON,

(C)  EXECUTED TH1S INSTRAUMENT AS THE ACT OF T ITY HAMRD I8 TH1S l.ﬁ" "“"’

l




RPL 275 ASSIGNMENT OF MORTGAGE CLAUSE

Thnuuipaahmhshngulmmhunofﬂumwudthﬂthew
contioues to secure g bona fide obligation

Bscording ReguestedBy/ReturgTo; MORTGAGE DEPT ! i
190 CHAPIN ROAD,.PO BOX 2014, PINE BRQOK, NJ 07058
' i

'ASSIGNMENT OF MORTGAGE : !

Por Valve Reosived, the undersigned holder of 8 Morigags (bircia “Asignor™) whos eddreasls

19D Chapls Road, Pine Brook, New Jersey 07058
doea berulyy gruat, sell, amign, Gansfier ind convey, wnio

Lomn Number:

Fedenl National Mortmu Association

\ enrpulﬂonwmhd-d
sxisting under the laws of . (haweiey A-!m-').whunlﬂ-h
3900 wmmlp Avenue nw.w-shmmncmm : 4
a certnin Mortgage dated August 77, 2008 .m-dmw !
m:mjmnmnmw
to snd in faver of US Mortgage Corp. — . éad;lmu-qn
paymeataf , ( 280,00000 ) Two Hundred Eighty Thousand :

[iachade the Original Principel Amount s Matarity Dabo of Neac(s)) i k
which Mortgage is of record in Book, Volmme, orLiberNo, 2181 ,upage 1T {orm
No. 2000085048 Yelibe Records of uonm
County, Sateof N comiedon  ONON2008 wmmmu)mobupﬁum

WﬂhwmmwwmwmmqmmmNuhmqhﬂm

TO HAVE AND TO HOLD the same unto Ascignes, its saccessor snd nesigne; forever, ub)eudymmmndmd
the shove-described Morigage.

IN WITNEES WHERKOF, the undenigned wmmmmmdmﬂ mn.m

ge Co
D72 WS

JOHN KUSKIN 1
Witnase ) AVP
Seal H . .
‘This Instrument Prepmdbr - : ;

widresa: 19D Chapia Road, Pise Brook, N 07038 : ‘
STATE OF WEM JERSEY, COUNTY OF NORMS :

I CERTIFY TRAT on December 23, 2008 %W i

PERSONALLY CAME BEFORE HE AND STATED TO MY snusrmrm THAT THIS msou
[.3) WAS THE HMAKER OF THIS INSTRUMENT
(B) llls RUTHORIZED TO AN D EXECUTE 'I'H".'S THSTRUMENT

US ‘Hortgage Corp.

tc) MCUTBD THIS INSTRUMENT AS.THE IC'I.‘ or THB%IH HAMED 1 IF I

E GI
Us4280 oo mﬂﬂ-‘”_&’_“fa‘ 013




EXHIBIT G




James H, Forte

From: Robert N. Squillante, Esq. [RSquillante@picacreditunion.com]
Sont: Monday, Fabruary 09, 2009 12:56 PM

To: James H. Forte

Subject: FW: CU NATIONAL

Attachments: PICATINNY .pdf

-~ "REDACTED

From: BiH Darling
Sent: Monday, February 09, 2009 12:54 PM
To: Robert N. Squiliante, Esq.; Kelth B, McCarthy

Subject: ﬁ!ﬁdﬂ'l&‘i;E D

From: Ronald Cartl [malito:RCarti@usmtg.com]
Saent: Monday, February 09, 2009 10:32 AM
To: Blli Darling .

Subject: FW: CU NATIONAL

Hi Bill,
Phil and I will be calling shortly.

We regretiully inform you that issues have arisen at CU National that are preventing us from effectively
processing loans that are currently active in your pipeline. Our warehouse lines of credit that we have previously
had used to fund loans that you have slated for sale to the secondary market have been reduced to the point that
we can not guarantee their availability at the time of loan closing. We have also lost access to Fannie Mae as a
delivery channel on the secondary market, and along with that, have lost our abillity to submit loan information to
Desktop Underwriter. At this time we feel that It is in your and your Members' best interests to find immediately
an aiternate service provider to meet the needs of loans that are currently in process. We deeply regret that we
have to infarm you of this situation, and we felt it imperative that we notify you as quickly as possible.

Just in an effort to be helpful to you, as you are probably aware, there are other service providers in the industry
that perform the same functions as CU National. One such provider is Cumanet, which is a CUSO awned by
three Credit Unlons, and is located in Basking Ridge, NJ. Their Director of Sales is i Peterson. You may
remember that Jill was the VP of Marketing and Natlonal Sales for Gl National for a number of years, and is very
familiar with the parlicular needs of our clients. It may be a more seamiless transition to your Membership i you
explore this possibility. Jill can be reached at 908-860-7171. Again, we express our deepest regret for having to

deliver this news to you, and hope that this situation has as minimal an impact on you and your Members as
possible.

Regarding any amounts that may be owed to you, we are in the process of reconciling accounts and determining
the extent of our assets and liabilities. Would you please furnish us with a detailed accounting of what your
records reflsct concerning all amounts owed to you including the underlying loan number, borrower name,
property address, etc?

We have employed an outside crisis management firm, Nachman Hays Brownstein, Inc., to assist us during this
transitlon, and we or they will be in touch with you once we determine our next steps.

Thank you, and again, we regret having to deliver this message.

2/19/2009




Andrew Liput

SVP & General Counsel
Us Mortgage Corp.
"We're All About You!"
diput@usmig.com

Phone 973 244 7100 x1173
Fax 973 276 5371

 Visit Us Online at www.usnig.com

This message is a confidential communication intended only for the use of the individual or entity 1o
which it is addressed. If the reader of this message is not the intended recipient, or the employee or
agent responsible for delivering the message to the intended recipient, you are hereby notified that any
dissemination, distribution or copying of this message is strictly prohibited. If you have received this

communication in error, please notify us immediately by replying to the sender of this E-Mail or by
telephone toll free at (888) 424-3728.

Diegclaimer:

This message is intended only for the use of the individual or entity to which it
is addressed, and may contain information not designed for dissemination te the
general public. If you have received this communication in error, please deleste it
and notify us immediately. The information contained in this e-mail may be
proprietary, confidential, privileged or exempt from disclosure under law. If the
reader is not the intended reciplent, please reply and delete your copy of this
message. This email transmission has undergone a striet content analysis for Spam,
HTML threats, malicious code, email exploits, and virus/worm activity by GFI
MailSecurity/GFI Mail Essentials before being released.

2/19/2009
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February 10, 2009

Via Telecopy (973-487-3771), Certified Mail/R.R.R.
and Regqular Mail '

Andrew H. Hallajian, Esq.

CU National Mortgage, LLC

43 Route- 46 East

P.0O. Box 838

Pine Brook, New Jersey 07058

Re: Picatinny Federal Credit Union

Dear Mr. Hallajian:

In my letter dated January 30, 2009, I advised you that
Picatinny Federal Credit Union had learned CU National Mortgage,
LIC sold or attempted to sell loans in Picvatinny’s loan portfolic
without Picatinny’s knowledge or authorization to Fannie Mae. As
a result, I demanded that CU National identify the specific loans
owned by Picatinny that CU National sold or attempted to sell to
Fannie Mae, make its books and recorxds pertaining to each loan
available for inspection, and immediately remit the payment
required by Credit Union Support Services and Correspondent
" Mortgage Lending Agreement (“Agreement”) that was due on or
before January 20, 2009. .

CU National has not provided any of the information or
documents requested or made the payment required by the
Agreement. In addition, it sent an e-mail yesterday to Picatinny
advising that, as a result of unstated issueg, it can no longer
effectively process loans that are currently active in
Picatinny’s pipeline and requesting that Picatinny find an
alternative service provider.

400555436.DOC}
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Andrew H. Hallajian, Eeq,
February 10, 2009
Page 2

You are hereby advised that each of thesé actions
constitutes a material breach of the Agreement and Picatinny
shall hold CU National responsible for all damages directly or
indirectly arising therefrom, As CU National requested,
Picatinny is making arrangements for a new servicer to provide
the services that CU National was and is contractually obligated
to provide to Picatinny. 1In connection with ite retention of a
new servicer, Picatinny hereby demands that CU National make
available to be picked up by Picatinny or its new servicer on
Friday, February 13 the following documents:

1. The Picatinny trial balance reporte as of wJanuary
31, 2009 and as of Pebruary 13, 2009;

2. The entire file for each of the loans that are
identified in CU National’s trial balance reports as-of December
31, 2008, January 31, 2009 and February 13, 2009;

. 3. All information maintained in digital or
electronic form pertaining to the loans identified in CU

National’s trial balance reports as of December 31, 2008, January
31, 2009 and Pebruary 13, 2009;

4. A report or other document identifying the funds
being held in escrow for taxes, insurance or any other reason
with respect to each of the loans identified in the Picatinny
trial balance reports as of December 31, 2008, January 31, 2009
and February 13, 2009;

: S. - The entire Ffile for each-df the loans that are .
identified in CU National’s Purchase/Refi Master Pipeline Report
dated Pebruary 9, 2009;

6. All information maintained in digital or
electronic form pertaining to the loans identified in CU

National’s Purchase/Refi Master Pipeline Report dated February 9,
2009; and

7. All documents and information in digital or
electronic form concerning loans made to Renee Sotherden, Raymond
Vanderhoof and David B. Allen and Karen E. Allen, including, but

not limited to, documents and information reflecting the closing
and funding of these locans.

{00555436.00C}
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Andrew H, Hallajian, Esqg.

February 10, 2009
Page -3

I ask that you confirm in writing that the regquested
documents and information will be available for Picatinny’'s
retrieval from your offices on Friday, February 13. Please be
advised that, if the requested documents and information are not
made available by that date, Picatinny shall take all actions
necessary to protect its interests, including, but not limited
to, the filing of an order to show cause compelling the releasge
of the files and information, and the initiation of an
arbitration under the Agreement.

Be guided accordingly.

JHF :cx . f
cc: Dennis J. Fitzpatrick, Preside t/CEO,
(via certified mail/R.R.R. and r lar mail)
Robert Hanna, Esqg. (via telecopy and regular mail)

¥00555436.D0C)
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19 0 Chapin Road
P.O. Beor 2014

Pine Broak, N) 02058
OT) 2647200

I AST-1274

OT3) 244062 tax

February 12, 2009

Bill Darling, Acting CEO
Pieatiomy FCU

* 100 Mineral Springs Road
Dover, NI 07801

. Re:  Finanelal Irregnhriun in the Sale and Servicing of Loans
Dear Mr. Darling: . )

Any loan not on this tris batance you beliowe you owned appears to havo been sold without your
auﬂmﬁtymFannieMncmdthculuproowdsmbuquentlydhu‘wd. Al this point in owr
iuvesﬁpﬁmwcbeﬂmthntwlmwmsnldwlﬂmutmamhmuﬁm Thus it appears that

The reason that you wene unable ta detect this event wus the creation of duplicate servicing
records mmvidcdformvicingmmmmbmhyourmdjt union as well as Fannie Mac,

We are antively working with the Office of the US Atoracy in Newark, NJ and the Departments
of Banking of vurious states, to teke appropriate steps to address the problems arising from this
situation. We are also keeping NCUA. fully informed. These effons include (uming over active
pipelines to you for handling through other londirs, and cfforts to locate a substituie seyvicer to
avquire sevvicing rights and to tske contro] of your closed loan files inoluding collecting
payuxmiy guing forward. We are alsg moving quickly w identify assets that might uliimntsly be
mude available to belp cover any losses.

Amungtheﬂcpswchwchkcntomdylhosimuonuqlﬁcklympom'bhmthemgngamml

of NachmanHaysBrownstein, inc, {NHB), 2 well known crisfy maagemert firm, and the
appointmwnt of one of Ita principals as Chiul Restructuring Officer t spearhead our efforts.

US.Mortgage

<




Because all of the affected credit umions will likely bave similar questions and issues to bo
resolved, in order ko avoid delay and duplication of effort, NHB has designascd a member of its
case tearn, Max Markidan (tmarkidan@nhbteam,comm) to act as the point person in ad
questions from credit unions, including armanging the turnover of pipelines. NHB will also belp
to coordinate cfforts with Fannic Mae to resolve credit unions’ elaims regarding louns purchused
by Fannie Mao the ownership of which may be in dispute.

ledomtmggmﬂutymmmbmnuummwwrofﬁmminquinmme{r
mortgages or pending loans. We cennat handle individual inquiries from them, and their
attempted calls or visits will simply further delsy the procoss and increase frustration. Max
Madddmwﬂlmdinatowiththeuadhmiomthnhsndﬁngofﬁmwmnmwilhyw and/or
your desigmated ngents (attorneys, substiute secrvicers and lenders). . if you have counsel they
may also wish to contact Bruce Bucchlcr, Esq. of the Ivw firm Lowenstcin Sundler
Wwﬁﬁbﬂmmodmhmﬂemlegﬂquu&mmdmmﬂn
the company.

Plea.scpmvidcusASAP with crmail and phone contact informativn for » point person i you
organization so that we may furnish you quickly with additional information as it becomes
available. Please ermnil this information to Mr, Merkidan at the eoail address sbove.

We sincerely apologize for this situation. Plcase be assured that we are doing overything that we
can to refine the exact amount of impact on each credit union, and to address all issues in the best
interests ne, incleding you and your members,

Andrew
ALLbr

oC; Howard Brownstein, CRO
Max Markidan
Rruct Bucchler, Ry,




Loan#  Losn Name
219001300 MANNING. ¥
215001328 PERICM, A
215002081 LIBEY, J
301304130 Langaz, €
A1N4754 XAPOORD
01205048 VOGEL, J
15002720 LAVUNG, P

315200011 scharatrmantia, S

invican® Dwe Dats
299001200 3VO 09
215001528 220000
215002081 QD10
201204320 830109

" 30106751 L0109

301305048 (20104
315002720 03:01/09
315200011 02009

315200050 AGUIS-SCHEELER/S 315200056 0a01AE
1C5415 NORMAN, LAWRENCI00000108413 0M01/20

01300352 Slenipas. H
01300781 OSTUNL, &
301304138 THIESING, A,
01304202 NEMETH. £
3013272 GIELLA, P
301304483 HEYWARD, K

| 3305505 ASTROLOGO

01305718 Fams, J
01208582 CLARK, R
301208511 BASCONE, J
301307381 CLSEN, A
201307485 SZOLLOSY, L,
301300482 KROFP, W
301308607 Croiners. R
01306622 Benjamin, R
AN I02TY Clefhi, W
315002041 HUGHES. C
15202818 DePrisco
415003457 ANMARA, A
415201231 GRIEG, T

130004384 SISCO.H

3330004018 CHEN, T

3330005176 WALTER, W

3330008552 BALE, L

3330005643 LYON, P

331223392 030100
371203781 GO
231394158 a3OU0S
01304202 QL0108
J01304272 Q20100
371304463 0201708

T 301305103 03009

321235718 30109
331205992 020109
1308511 030109
307391 4240108
01307405 030108
301300482 GMB109
361308607 0I0L09
61300522 ¢a0L00
H1I10275 020109
315602041 GXDIS
315202818 020108
415000457 030VE9
415201231 G D9
3330064354 9ADW0D
3330004998 QLD
J320003:76 0D 1X9
3330005592 OJGWCY
3320005848 OUOUDY

CU PAYMENT PROCESSING CENTER

Moriguge Services System
Loan Triaf Balance By Bankfinvestor/Group

Bk v Orp
Q1 150 6%
o1.19 cod
€1 150 g
€1 1% o0
@1 150 oot
&1 150 oo
01 150 oo
01 150 oD
01 150 000
01 150 000

Group Totals:

01 150 0
o 15 0
o1 150 o1
01 150 001
01 150 001
ot 150 001
01 150 o0t
0t 150 o0t
a) 150 001
o 1% oo
o1 1% 001
01 157 001
08 152 001
04 153 008
o1 157 001
01 1% 001
& 155 o0s
o1 150 001
™ 1 dn
9 150 004
M 950 G0y
# 150 001
o1 150 D01
o1 150 001
o 150 003

TRI8a Loss Draft Bal Unappiled

mnu:_n;,w 12, 2000

iniRate  Paywwert Amt PrinBat Al Subsidy Bat
542900 I8.81 104,120.03 a0ar o0 0o i L0
S.42500 . 215350 24249 Taaze o8 ] 00
828000 281005 5078.78 n743 .00 0 o
5.50000 211254 87.113.05 147451 00 o0 £0
£37500 1357.85 4022355 100402 00 o £0
5.26000 208129 79.821.28 225 20 7] oo
5.00000 223492 70.2%3,18 150275 00 o0 .00
5.00000 247004 080719 1,142.16 0 00 £0
475000 142082 38490.63 WEN 00 .00 .00
507500 1,408.02 19018.42 1.272535 00 .00 o
2084744 ASTRTA 0.00
502,501.90 : 0.00 0.00
Kem Count = 1¢

4.75000 1,187.74 72,7930 1,084,590 00 L9 00
525000 1,891.23 96.052.92 13277 o0 00 10
5.0000¢ 149438 T1.810.54 1,044.78 o0 o o
4.75008 107052 84,100.53 700.08 00 00 20
S.25000 283052 143,251.03 101129 00 5 00
462500 2486402 13662673 2y 00 5 00

$.75000 00148 IMAG.AS T H £0 3 00 .
ERE ] 270605 200,302.48 115924 00 = «
550000 1,093,322 75460.25 1,193.30 00 L0 0
525020 2413.23 137.853.49 LT o0 a3 ol
825000 178430 12188658 L0837 09 5 00
52507 182207 ar510.20 1,304.62 £ = 0

- 582500 190058 104,772,277 251728 00 25 o0 .
557506 22915 149,587.37 132058 .00 A3 00
550000 4,289.07 291,654.01 2,195.11 10 a2 00
£.75000 254540 §a042.28 2712812 00 M o0
2.75000 185584  108.015.92 27.18 00 22 40
=.02500 1,506.13 $01.170.19 an3g 00 ) 5
4.82500 1,950.15 81,509.70 180482 o0 0 00
4.87300 179675 QA2 . 158048 0 00 .00
537500 2508 MIEM T™HO.12 00 ) o
8.87500 2,135.02 175,090,803 190031 .00 . 00 80
€.00000 157268 117.868.02 1.925.18 00 o 0
5.25000 96154 $6,0¥8.01 954.45 .00 00 £
225000 146850  132000.00 1.630,38 € m .00
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Page 2 CU PAYMENT PROCESSING CENTER February 12, 2009

Mortgage Servicer Sysiam
Loan Trie! Balance By Bank/Inveaton/Group

lom ¥ Loantame Iwlos# Oueblals 8% inv Gp  IntRals Paymest At Prin Bal TU R Lovs Al Bal Unappiled Bal  Subsidy Bsl
102041 SCHAFFHAUSER, JCO0000012041 030189 01 130 001 6.75000 231.90 85.957.68 1.880,8 00 00 0
02048 ODONNELL. JAMES 000000208 030108 01 150 081 637600 1,251.15 1667548 691.08 o8 00 0
105772 BINEF_JOSEFH  ODQOODIDSTTZ O301A0 01 150 O01 650000 150823 821258 18808 o 0 00
106282 DOUGHERTY, STEMJ000COI05202 GRO1408 ¢4 150 O €.128%0 1,051.91 21002 3,183.01 00 00 00
106443 ROBINSOK, EDWAR 000000108443 G301 01 150 001 6.125%0 200 44,006,587 1,286.54 20 oo £
150428 HERMAN, RICHARD 0DG00D150428 030139 01 153 081 63750 27215 141223 78.22 » te 00
9000257 CRNARICH, LOJIS  DODOOAOO0ZET QALY  OF 1930 O G.50000 1,108.58 21.310.85 £,100.81 00 00 00
9000290 GEISS, DOMALD 500003000200 GJOUCS O 150 001 G42500 143029 4345913 1,006.07 o 00 00
P00020T MCMAMON, JAMES D00G0SODO30T Q22109 01 50 O 6.87500 204693 74.346.30 260.17 €0 00 00
Group Tetaly 63,3888 8,940.17 2.00

3748,100.18 0.00 £0.00

. fem Gount = 34
150729 TRAING, C. 15729000108 DF 130 D02 6.I15H) $99.79 64.018.18 1,331.22 00 £0 00
120748 ROTRINGER, P 15074303000 01 15D 02 642500 k] 58.940.92 H41.n 00 £ 20
215000861 TESTA.R 215000881 0N0%T0 01 150 002 @.37S500 109605 15MA 1.940.57 w0 -0 00
215001208 MILLER. L FISUIZEBONOWD 01 160 DOZ 692500 KLT1351 129.396.03 47645 o 00 0
215001201 CLARK, W 215061281 020108 01 150 002 587500 2057808 4101782 480.28 o0 .00 x
216009334 KUHNLE, W 215001330 0308 4 150 002 S.000GT 2,054.31 140 559,83 1.554.81 00 00 .0a
215001880 PAIVA, R 215001380 020:M8 01 150 002 600000 8520 3.108.91 s8.15 .00 0 00
215001928 ENGELMANN. G 215061828020'09 01 150 002  5.375(C 164631 12164038 w2 00 09 J)
215002256 HURLEY, F 71002258 030108~ OF 150 002  B.SYSCE 121600 T8685.90 142050 20 895.00 00
0104149 STHUESSLER, M 301304148 GFOVOD 01 150 0G2 512500 108 75.080.28 137318 00 .00 00
01365426 YHOUE, 8 30105426 030159 o 50 0G2 5.87500 1,300.29 108.711.67 B34 00 .00 00
31500260¢ LEONARD, $ J1SO002EDH 0ZOOE  OF 150 D02 87500 1543 10578828 469,82 £0 62 .00
3330003532 CLYNE. G 3320003512 030109 01 150 002 B.50000 4.888.21 475.700.67 623642 L0 L3 00
106360 MUSSONE, JAMES #0000D0108350 620109 01 <50 002 637560 LB4TC 130,441,894 41702 Q0 o 0
9000164 ZUNIGA, RENATO 200009000154 020109 01 S0 002  B250C0 113855 55.531.42 2,040,350 020 20 00
9000191 FAGERTY, STAMLEY200000060151 030709 O1 *50 DOZ  7.3750C 1,42.50 23600161 72194 00 ot 0

Oroup Totela: 2421 21,307 T e

1,002,448, 16 0.00 r.oo

, Lem Count = 18
150783 BLODGETT, R. 150763 GAN01A9  [¢ 150 D03  GATS00 50217 12660004 998 45 .00 o .00
150799 JACHSON, D. 150788 12C108 01 150 00  6.828500 11819 .10 185002 50 584,00 00
215000018 FIORKOWSK), J 25000816 03CIN9  0° 150 00)  &.37500 1.021.28 54.885.12 621 .00 e 20
215001033 BEVELOCK, J 205001033 03C109 0" 150 093 897500 140706 1367500 56T.54 .00 a 00
215901200 KRAEWSKI, J 25001206 CIT100 0 158 GO  SE7SO0D ZA5031  2H1.798.50 1,000.74 00 0o i
215001252 DAMAVARAPU, R 25001252 GIC109 O 150 093 . 00 00 00

S.87500 205538 208.041.61 1,504.08



Page 3 CU PAYMENT PROCESSING CENTER

Mortgage Seracar Syalam

February 12, 2009

Loan Trix Balance By Bank/nvesionGroyp

~ Loan¥ Loan Name Invilosn® OunDste Bk kw Grp  intRats Payment Amt Prin Sal TEIBs Loss Dval B Unapplied B2l Subsidy Bal
215001348 JONES, K 15001348 03000 O 150 O €.12000 250009 248083 88 1,192.76 0 &3 o0
215000418 CHIEFA_ M 215001418 030000 Ot 950 007 00000 - 209590 2210567 161397 .00 &0 2
215001500 RYDEN, L SIS0 FID9 01 190 003 600000 1,408.57 127 525.59 8423 ] .} 0
215001527 KANTEMWEIN, R NS0T GIDNOE O 150 003 ABTSH0 149041 114 03087 81423 .00 ] 20
2150M57% SHUPE, I ZISOMST0R009 O 150 000 - 6.00000 122 138 882.7¢ 713 .00 o0 20
215001613 FARRO, B USDMASONDING D1 150 O3 SATRN0 200377 15850792 A2135 00 e 20
215001963 Wit BLSEN, E | 215001860 020109 01 130 003 6.00000 203285 10141927 262 20 o0 .60 o0
215004554 PETERS, T HSOO19M 02019 O 13 003 £.75000 27758 32931625 17:8.96 ] .00 00
215001965 SAUVAGEAL, M 215001963 030109 0t 150 O0F 8.97500 270683 21280223 0.508.00 o .00 0
15002081 HABAL, & 215002081 030189 01 150 00O 557500 2540 218829 1.904.09 00 .00 00
215002050 OLIVO, G 215002098 020190 31 150 00 £.00000 220045 23062104 Lz m .00 00
215002114 REUTER, § 215002114 20109 91 150 003 8.12%00 asce 5423252 8:640 ] o0 0
301003082 PUTTRACH, F 201003982 GA0100 D1 150 00  B.00000 1450.09 139.581.24 113055 2 00 o
301304084 SLEDGESK), L 01304064 0201090 01 150 G4  6.25000 120019 145,007.43 CYUET - 00 o0
301304001 LANNON, B WINA0ES 29 01 150 009 552500 e 52 9%.779.50 152334 2 00 £2
301304249 HERDST, D 3013042049 Q30109 D° 30 DO3 %.50000 g3z 80 50,236 00 1,134,582 0 o £
ICAI04592 HOLLEY, W 201304812 22DIMS 01 190 003 S3750 97736 11154188 1.0 .o 00 o0
201305877 Laurie, G 0105077 210108 01 150 003 8.425%0 25940 W5 1,220.80 .60 [0 &8
2008138 Kuce, J 301306138 CXYO109 01 150 009 R12500 200872 196.402.53 158270 .06 00 00
301308214 Quenad| WI06214 00108 O1 150 003  B.20000 316 17 143354 41 5.0 0 [ B
391308810 HAMILTON, R 01068 L2010 1 130 003  S8TsM 224005 236,245.38 820.64 00 06 .06
391307024 Sullvan, D 3010704 G009 09 130 003 STSOM 185285 207 4T85 238,08 00 0 00
301307077 CALFEE NIVTOTT 02009 0 150 003 SATS00 967 91 583108 4820 00 590 00
WIWTIAT VCMANLS 1WTIRT 02014 Of 150 003  SA7SH0 1080.09 90,7131 Mm99 D0 N 05
1207552 ZEIERRESOTHKA-ZE  M1307502 03016 Q1 150 003 &.37s00 168174 WA 40722 20 20 00
1T Lathaz, O , AMNTTEHWOU 01 150 003 SATSCH 24249 AL 114993 0 00 00
301307858 Mosgeave, D 301337859 0M01/08  ©F 150 01) S87500 185314 214482.01 62360 .00 00 .00
01305057 Tiiyer, M 301200057 030108 01 150 OB 6.25000 1.507.64 126.372.51 170 00 00 0
301208096 CALVERT, R 301300080 RIS  Of 150 003 600000 750,65 91427.09 760.3¢ 00 Jo 00
301308577 THORESEN, D INDEST7 @A 01 150 04 £.87500 14632.00 153.081.91 530.03 00 08 o0
301308720 TRAUGER, § JNIDETI0 QD108 OF 150 002 S 87800 145344 138.002.84 215872 00 00 20
30"308957 KJPERUS, C 01308057 00L00 Ot 150 OO  E.62A00 188821 18520424 _121387 0 1,500.00 20
201309005 DELIMA, € 301309005 QX008 O1 150 003 £75000 2.946.00 232.040.28 118337 00 00 £20
301308108 GONZALEZ. J 3303108 020W08 01 150 O3  S.7500C 222604 21041240 £80.05 00 T 0
301300400 Parciali,C 305308402.030100 01 150 003 8.75000 1,203.55 145 381,55 8318 20 .00 .0
301009441 STANK, W 301305441 030109 01 $50 003 £.37500 1.5%4.00 125.020.38 95300 £0 .00 .00
301310008 Van SsnderzSzolosy 301310009 030149  OF 150 003  SA7%6 201288 23880017 832.36 00 - .00 .00
301310043 Drake, 8 BINTAICINING O 150 003 6.37%00 276454 312,728,198 93710 00 00 .00
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Page 4 CUPAYMENT PROCESSING CENTER Fabruary 12, 2009

Muorigage Servicer Systam
Loan Trial Balance By BankfinvastorGroup

Loan? Loan Name vioans DueOste Bk by Grp IntReis  Pryment Ami Prin Bal V&18al Loss Drah Bal Unmpplied 522 Subsidy Bal
01310534 SWEENEY, P WIIHIM0ITIND 01 150 D03 msoo0o 4223 2251111 38437 o ) 0
15001570 ROSARIO, E J1SG015T0 OIS O 50 003 8a7300 - 21M188 237,588 58 1.0.54 00 oo 0
J30R182 MALONEY, M NEMIR2 608 D1 190 D03 4.00000 40822 119,002.80 121517 00 00 0o
N1S002365 GOLL, ¢ 5002206 020100 01 150 003 612908 267218 226.39695 254650 .00 00 oo
315002406 KNKPATRICK, A 500D 0LDI00 01 158 DO3  SA7S00 960.97 100,902,768 10450 .00 .00 .00
3150024 18 VAN DYKE, H S8 00109  O1 150 DB3 G00000 253042 28680309 1,806.29 K} 00 oo
315302418 LONGO, & 350024002009 01 150 000  S.00000 275833 25580825 sz o0 00 oo
313002864 GARCIA. G 315002604 00409 01 150 00} 587500 191188 1628308 1,82219 .00 .00 00
315002880 POTIER, B JS00ZEE0 030100 01 150 603 587500 &21.19 90,088.25 0o 0 00 oo
15002708 ERVEY, R 5002708 $20109 €1 15D 003 Sars00 201348 108,750.88 1,050.40 .00 00 o
J1ED02804 SANLUIS, N HS002634 22000 Q1 150 €3 587500 180410 t208:3.27 538,30 20 00 o
MDOMTO MGCAFFERTY, R IBO0AMOWOV08 €1 I 0 B.42m00 290671 316,3'1.98 89628 .00 .00 .0z
2135002042 CARLUCCI. D ANS00Z942 CIOMOD €1 450 003 SEISG0 302138 29478104 238870 0 o0 .o
315902051 SAMPION, & 315002951 JMOWE €1 150 030  SBIS0 204897 19278500 210252 .00 b0 .0
215002967 HEREDIA, ) MEOUINE? CLOIBE €1 130 02 S.AYR00 188708 201641 37 L5235 00 W (]
F1500304¢ KAUGER, J 5003046 0OANAI O 1% O01 587500 1,386.01 12837 13 TOB.05 00 .00 oc
415200258 BARNES, S HE00258 000138 ©1 19 002  SS0000 1,702.00 t57.6°0.88 1,580.49 00 .00 as

3330000099 LALUIVIA, M IO00T2 DNAR OF 150 003 B.TS0D 1,506.18 180,357 03 151018 .00 2o c3
3330005704 ERNYEY, JR, 5 A000STHLOMOUSE  OF 150 003 sATSmo 1,661.65 181.8:4 44 1,14.10 o 00 oc
2330005755 LOPRETE, R AII0CSTSS 0IO1SR 0L 11 003 s2=0m0 24133 2500000 2.060.55 0 00 a
3130005766 CRYAN, C 130005766 0IOLI8 01 150 00  S.p0O00 121878 170,000 39 50632 50 20 o
3330005780 GRUBER, K 3330005760 LD 01 193 002 %0000 2.015.51 350,000 39 1279.42 .00 0 o
33300057693 PITTENGER, T 2330005793 G108 01 150 Q03 500000 1,311.57 175,%0 {0 1,220.90 oD w0 09
703057 MG CAFFERTY, FRA J00000:068057 030100 63 150 003 675000 455,08 26,817 47 Jzer 9 20 o
109168 DEWALD, ANGELA AJ0COD006168 030100 01 150 003  B.62500 141571 $9,205 75 rz 00 00 o
WIE777 RAMNATH. HAGARA XTO0W6T?Z C30U09 01 150 003 @ 78000 1,230.59 82,025 12 171342 £0 0 co
107043 BAKER. FRANKLIN 202000107043 G019 @7 150 003 & 75000 1.323.7 84,208 13 604,13 00 00 co

903114 SCHUL2, GARRISOMDOOOCSO00114 G40I08 01 158 Qo3 752500 830,20 44596 4 1,25267 ) 20 3

9000188 MAKSIMOW, VICTOF 200003000165 030109 01 187 003 7.75000 1,588.91 94,372.80 MB26 20 00 o0

9000210 KUSMA. ROBERT 000009000210 woes o1 130 o e 1,798.50 133,465.48 1,502.10 20 080 w

$CO0Z42 SHIPOSH, JOSEPH 000005000243 03100  O1 156 002 737500 0610 20,%01.26 085 10 00 cz

9000275 KE.LY,. STEPHEN 200008020275 030109 01 150 005 882500 1012.52 57,242 18 406,86 .o 2 ce

8000277 KNAUER, HAROLD GROOCOT00277 030408 01 150 003 G250 105685 370,61 868,44 o 0 at

98026810 CARTER. CARL ROSODSG02010 Q010D 01 135 O03 7.59000 anLee 2177244 < S817 .o M oz

Group Totals: 130.578.02 77.847.84 248400
1279579257 .00 0.00
ifam Cound = 78
301504322 ADAMS, J 201004322 020709 01 150 004 45750 168553 20856181 79529 w0 0 o0



Paga$

~ Loan® LoanMame
301310052 Whutaugh, J

215001145 BUCCL, J
1002193 GLILES_ D
01006240 POHL, 4
1200640 WARREN, W
1305087 MOZESON, 5
XM205373 PARSONS, D
351305430 Shposh,
INWS5ET MAGOIO,
W105712 MONGIOW, bt
0106208 Riccarduvite, E
301306238 Moren. W
30130619t VAN SCHAICK, R
ANMBI FOX W
01378 AELBD, J
20033668 o, L
301338890 <cecnacky, A
013367083 Kosorochy, 4
301306641 MILLER, R
301308089 Sarullo, 8
01308245 GALGAND, v
301308262 Hamisgn, J
301308413 DEWALD., D
301300402 Seakawmp, B
315002745 CYTRON, 3
315202058 WEISMAN M
31330000320 MAGNOTTI, L
3320000395 MITHWAN, M

lavican# Due Date
31310853 0270100

219001143 GAO10%

" 201004122 30100

AWTOHZA0 DI01/05
301303610 0301209
301305087 0201400
301305375 0AN1/09
01305459 G109
301305587 G015
N 05T2 SOL00
301208008 030109
301308038 JI0L00
301308151 Q005
30" 205185 0340109
301200374 6301X9
301208681 5301219
301306600 030109
301306763 0201735
301208821 032105
301338008 0301709
1308245 QCUNTA
351306202 03DULD
331208415 0301109
311208403 020100
315002745 G30OLTY
315202098 0401108
3330000330 G102

4320000333 020109

1330 VALSON, WILLIAM E 000000001320 030103

301004202 Chawan, L,
301304221 CHAVION. M

01004202 020108
1304221 0281409

....u.w.ﬁw.,u . TR

CU PAYMENT PROCESSING CENTER

Morigage Servicer System
Loan Trial Balance By Bank/investoGroup

ni Rale  Papwnent Amt

B% Inv G Prin B0} TR Bl
01 150 004 437500 2,2%455 207 001.25 L2a 0o

Greug Tolals: . AUEG ___ntm
804.852.88 0.00
o1 150 908 4.50000 FTEF 136.30¢.84 193520 09
a1 30 005 4,00000 145458 170,501.83 103551 @
01 180 005 482500 zi7842 2333551 1,905.06 M
01 150 005 400000 37357 45,3558 68 4408 £
0! 150 005 4.00002 211181 274.987.94 s1392 £
o 150 005 4.00000 250364 B/ IR 213318 £3
M 150 g5 4.0000 95449 156,274.63 17419 £3
01 150 00 4.53300 186448 22334385 1,442 £
01 150 Q05 4.00200 ,823.97 2150% 35 79276 £
0* 150 (g 4,00000 1984.13 234,890 55 1,250.58 £
01 159 028 £.75000 1,.96C.96 145,053.41 1,540.94 ¥
a1 150 &3 4 00000 1,954.01 228,525.85 1.788,71 .00
a1 150 0cs 4 00000 162072 152,33728 135249 A6
01 150 005 4 00000 111928 110,624.48 34B248 .o
41 150 005 4 00000 131153 148,311,15 3.437.38 00
ot 15¢ o0s 4 00050 215297 GBS BE5.50 o0
61" 1%0 005 437500 2,T0B.6S M1 55 706.99 .06
C1 169 005 400000 1,565.56 184,0711.28 2/4L79 00
&1 15 008 400000 132268 144,388.37 1.115.90 0
1 153 005 4000X 22765 304.807.60 88C.81 00
o1 153 005 4.00030 400.07 75 08835 .00 00
O 150 005 462505 1,004 54 26081.T 133407 Do
Of 15 005 437308 19155 242403.01 220.05 00
01 15C 045 575008 208660 08604 292%.23 00
O 150 005 4.8750 1,.3%6.35 222 ADB.6O0 417,82 B0
01 120 003 8.00000 1,°00.43 196,023.13 .00 00
01 150 005  &.12500 22338 zm20n 261 0
01 150 005 8.00000 1M1 105 481.15 934.50 00

Group Tolals: 4815028 32,11
: 5,150,395.98 0.00
&1 150 DR 4.50000 B55.83 TR X ] 204984 o
01 150 D08 4.50000 1,455.67 214,118.28 140.59 - .00

February 12 2009

LossDraft el Umpplled Bal  Subsicy Bl

o 00

0400
Iterm Counl = 2

Git3kBhogbeBBeEssEeEg2ERE
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Pege s

. Loan® Losabame

301304550 COPPINGER, K

015326 HESS. W
301305216 Shaw, J
IM3LS4E7 Jahtson, §
301305480 Yalamanohih S
1305522 MATLCIO, &
301308528 ROGERS, R
301305828 Sa3)p/Tisso, J
30" 30560 Eighandowr, R
30" 305033 Serafn. A
301305088 Hala'd, M
30305065 HAMFELDT, 4
30° 05055 Linzzedl, 5

30308129 Tumbul/Cooper-Tum

301206208 GOMEZ, N
30106578 M co, 1
301307931 BRELYI, 1
0107942 CORCELLA, A
301308015 YOUSEF, A -
01208077 LUTE. H
01308186 Nguyen, Y
01308226 Dinbury. S
1308301 BACINSKY, P
120508 Ressy, F
301308547 Hirlnger, J
301200538 CICCIA, J
AHITIT DIFIERND
301303251 Churchmas, B
301300328 BARTON. A
301309439 Tal lver, D
301310603 Pizza, A
315033478 LOMBARDL, C
522437 GODWAN, J
330005188 LALLY, J

9000187 JOSS, MARVIN

Invioan® Ous Date
304304350 02000209
301305828 020103
3011205218 C30003
301305487 03044
301305400 0MO1/03

301205522 028
301315520 ¢AD08
HM1RNSA28 02001100
JU1IVS803 08100
321335833 A0

301305088 03,0109
IS5 04DL00
3C1356096 001709
1306127 G200
301306298 0301709
30306578 020" 09
01307971 0009
301307042 03000
I01303MS ONDINP
01308077 030109
301308195 DXATN9
01308223 X009
201308391 030109
301300308 0AN10H
201305547 031100
301208598 Q20100
1308787 0201108
130951 030109
01309324 10109
31309839 L4103
301310602 30109
313003478 H0109
MEAST LID103

3IF00SIE5 0HO M09

252005000187 00109

9501859 NUNES-VAIS, BRIANIC2002901858 BI0109

CU PAYMENT PROCESSING CENTER

Maortgege Servcer Sysiem

Loan Trial Balance By Bank/investoriGroup

Bty Gp  WiRxle PaymentAm) Prin By
of 153 008 450000 .57 79.833.38
01 152 008 450000 - 12577 “TeAL2 0P
o1 155 008 450000 1.682.71 72,104.48
Of 153 006  4.50000 1,067.59 €3,038.65
01 150 006 450000 127517 “Nair0
01 150 000 450000 W10 2780780
o1 150 006 450000 183085 20340658
1 150 008  4.50000 LW 22746068
01 150 006 512500 2:227¢ 208,024.99
01 150 006 450000 23028 23855347
01 150 006  4.500%0 1.:2097 152.412.28
01 180 006  4.50000 125227 19,903.20
01 150 006  4.50000 157702 184,083.12
O 150 D08 S.12500 A0S T
0 150 006 450050 128778 142,250.00
3450 D08 450000 2.506.10 15345000
OO 8 450000 248042 256 812.35
9" 150 DOE  4.50000 133083 425820
¥ 150 D06  4.50000 1,107.43 110,620.64
9' 150 DO 450000 183%6.25 284552
0. 180 008 478060 154817 21251747
01 150 DO§  S.°2500 1,1%0.10 2n.8arT2
01 155 DOA 475000 1,8%.07 152 3%0.67
D1 150 008 4.82500 2309  2maas
D1 150 008 4.47500 214980 12268537
01 150 00F  4.82500 LEL 247750
6% 150 005 475000 218443 21315.25
0 150 003 537500 1.883.53 226.122.54
Of 150 D03 475000 1.091.25 13195421
a1 150 008 475000 2.408.84 200.946.65
01 150 08 512500 LOH92E  338810.80
€1 150 OB S.A2%0 THO735 100.990.00
01 150 058 552500 TS 2,908 67
o1 150 08  5.00000 183545 20245508
01 150 DOE  4,50000 126074 £4,895.91
Of 150 O0F  5.50000 187672 129,578 44

Thi Bl

552.°5
21690
99003
10855.08
[ R
133850
AT8.84
-138.n7
1.851.23
624.91
113594
1,403.57
1LY

s
83433
0444
1.607.05
1,300.38
253.1%
542,98
87291
127001
20°7.52
196,22
wWe. 1
1022.3
€95.94
15703

-1,001.51
1455.04
4.380.57

880.04
1,385.76

Lose Drah Bal  Unapplled Bal

ssssssaés889998888325889588398898%22

Fabruary 12. 2009

Subsidy Bl
03 0
0 o0
20 0
00 oa
0 o2
£3 £3
0 £2
m o0
£ 02
22 00
23 o0
£ 00
e 00
0 00
® 00
28 00
2 00
Az 00
&3 o
o8 20
cz 00
53 00
00
00
E-. 00
22 20
e 00
£3 00
20 00
2 £0
£2 20
a 00
5 00
£2 a0
= .00
e oa




Page 7 : CU PAYMENT PROCESSING CENTER February 12, 2008

Morigage Servicer Systom
Loan Tria! Balance By Bank/Wivester/Group

Loan#®  Lean Nawe Wvicand DuwDas Bk ¥v G  IniRwe Paymentimt Prin Ba) TaiBs) LosaDrah Bal Wnapplisd @2  Subsidy Bl

9UCIOT0 BETZ. KENNETHT. 000009501070 S201400 03 150 008 5.50000 170456 12985043 507.24 o0 £o e
Group Totals: 85.271.82 129885 - 0.00

7,595.06D.28 2.00 0.00

Hem Court =38
3330000324 DONAHJE, 8 3300000024 CODI09 01 150 007  £.75000 124795 13443245 645,85 0 50 0t
3330000407 CAVIEAU. P 333000407 030108 01 150 QO7 562500 1S58 WIS 1847.63 00 20 00
000060 HARDICK 00000S000060 030108 01 150 067  5.7S000 nor 12.350.60 147119 20 00 00
$000081 BELMONT. ROBERT 00000500008) 02015 OF 180 007  5.62600 1003.77 4E961.00 333.04 0 20 00
9000107 GILEN, RAYNOND 0000CS000107 020108 O1 150 007 562500 nem 563 98111 20 0 «
000908 GLASS, LEOh 00004000100 Q3OS O1 150 007 5.75000 156042 1038718 1.095.90 00 00 00
0000128 KRAFT, JOSEPH JO0000000128 C20US8 01 150 007 562500 Bi4.*S 58.851.58 13435 00 &0 K.+
0000446 EGAN, HARCAD 00008000188 ABO1/28  O1 150 OO0F 575000 1.003.74 12410.12 e 00 2346 1.4
AN0200 MARTOCCI, JOSEPF 200008000200 040108 ©O1 190 007 45750 57148 18.912.08 122265 00 ) oG
9000Z73 DAVE, "ARITOSH 200008000273 030100 1 150 007  4.00003 128034 02,9185 171385 0 20 00
9000308 WONG, BRIAN  *  J0000500030% Q200106 D1 15 007  €.500¢2 1,057.80 o801 3eT £0 00 00
ngguﬁ’ﬂﬂthﬂwmux 00008000303 6273108 01 153 0v 4.50000 127782 77.064.18 900.54 00 00 00
9000312 DAVIS, OFHLA 00005000312 §Y21/08 01 15 007 6.500CC nm 36,602.98 5580 no 00 1)
9901504 YOJSEF, AMIN 200009801504 03310 D 153 007 .  8.5000C 1778 12523893 0.2 00 2 w®
9901524 YUEN, RARVARD  DODD09SOTS24 635100 0% 155 007 6.500C3 1,001.72 B2742.22 1,380.78 00 & o0
9901604 EKSTRCM, OKE 200009901604 0LT1/08 01 153 007 6.50002 83604 §5,640.62 276.50 00 2 00
301653 HOCKENBERRY, PA J00005901653 0331/08 01 155 007  6.5000C 00827 5285763 858.41 00 e 00
9901650 CICCOLELLA, MATTI 00009901650 032108 ©1 150 007 6.5000¢ 18mar 655282 18578 00 0 o
$902185 MORGAN, R-CHARD 2000099025 631709 01 150 OW 687500 137528 16,598.47 79258 00 o8 £
2302204 BAUER, JEREMY  0DICSDUZZ0A GMOLCS 03 150 007  GATSO0 10m07 82,4830 4847 20 0 o0

Group Tolaix: BANAT 10,857.77 . 26.46
e ——

— 152837158 2.00 0.9

Nom Count =28



Paes ¢ RUBAYMENY PROCESSING CENTER Feynay 12, 2009
Lo Tl T
S guv,wff&...._ﬁti%@\ o
 Loan# Lon Neme invlosn# DueOsis' Bk kv Grp  IniRele PaymestAmt Prin Bl THEW LossDraftBal UneppliedBal  Jubsicydsl
3330005516 LANDA, J 10038 GIOMIG O 150 GO8 43700 14205 22589000 18080 P w0 o
Group Totale: 144208 1,500.50 0.80 . N
225,09 10 — em 0.00 L
Hem Count = 1 =
trwewer Tataly T amevnn 2411341 320046
MANT0.08 .00 .00
. hem Count = 228
Bank Totals: 303,800.00 24877143 320048
,174,170.00 0.00 T
. ftow: Count = 229
Grand Totals: 33,6004 U5IT3A3 3200.46
b ] e ——
34,174,47T0.09 0.00 g0n
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AINIWJOTIAIA LINN G3INNVIS ANNISYDId  00'006'29ES

ANNYA b OLT ANNILYDId  B0'000EETS
Sujjamg Apwreg @05 ANNLLYDId 00°0DS°T6ZS
Buemg Aywed 3i8uls ANNLLYIId 00'005°9STS
Fupamd Agwed 2juls ANNUYIId 000008028
Buigamg A 3Buis ANNUYOM 00'0S2PZZ8
Buyjamq Apwsey 2BuiS ANRUVDIE 00°005°06TS
Buyiamg Agwey S{Burs ANNILYId  O0/000°0ZZS
Buiemg Asiurey HIWS ANNILYIId O0'00F'9SES
Suyamq Aitieed 2815 ANNLLYDLY 00°000%VIS
Bugamq Aqwed sBuls ANNLYIID D0°C00'SZZS
Suifamg Ay 3BuIS ANNLLVDID 00'000'S6TS
Bufjiama Aty Suis ANNILYDYd  00°000/S5T%

WMNINOGNGD ANNELYDIY  00°000'09Z$
Suyyamq Aguied afBuis ANNLLVIID 007000'STZS
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Buyrmg Apwe 31Buis ANNUYId 0000070524
Bujemg Apwie] s ANNLLYIId 00'002 6424
Buioma Apwed 3jhuis ANNLLYDId 00"000'05Z$
Bugema Apwes 3FuIS ANNLLYIE O0'0SLB6TS
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PRELIMINARY STATEMENT

Plaintiff Picatinny Federal Credit Union (“Picatinny’””) comes before this Court
seeking critical and immediately necessary redress for a massive fraud that defendants CU
National Mortgage, LLC (“CU National™), a division of U.S. Mortgage Corp., and U.S.
Mortgage Corp. a/k/a CU National (*“U.S. Mortgage” or the “Debtor”) have, by their own
admissions perpetrated upon Picatinny in connection with their servicing of loans for
Picatinny’s members.

The crux of the fraud is that defendants sold 58 Picatinny loans totaling in
excess of $14,100,000 to the Federal Home Mortgage Association (“Fannie Mae”), without
Picatinny’s knowledge or authorization and without paying Picatinny the proceeds of those
loans. When this massive fraud was discovered, Picatinny declared U.S. Mortgage to be in
breach and demanded the immediate return of its loan files so that Picatinny could transfer
those files to a new servicer and immediately begin the process of quantifying and correcting
the damage done to Picatinny (and its members) by the theft of its loans and U.S. Mortgage’s
material breaches of the parties’ servicing agreement. U.S. Mortgage refused those demands.

In fact, even though U.S. Mortgage has admitted in writing to its criminal acts,
U.S. Mortgage has intentionally withheld from Picatinny the original loan files, records and
other documents relating to the loans that U.S. Mortgage did not unlawfully sell because U.S.
Mortgage is attempting to sell the servicing rights to these loans to a new, unidentified
servicer at some unknown future date. The servicing rights that U.S. Mortgage seeks to sell,
however, are derived from the same agreement that U.S. Mortgage so materially breached
through its criminally fraudulent conduct and theft, its failure to make required payments to

Picatinny and in several other ways described in Picatinny’s Verified Complaint. As a result
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of U.S. Mortgage’s material breaches of that agreement, by its fraud and otherwise, U.S.
Mortgage has lost the benefits of that agreement, including the right to service Picatinny’s
loans and certainly have no right or ability to “cure” U.S. Mortgage many defaults, including
$14 million of stolen loans and approximately $800,000 of past due remittances.

Picatinny has retained a new servicer that is ready to begin servicing all of
Picatinny’s loans and to ensure its members’ loan payments are properly credited to their
accounts and that all escrow payments are made timely. Despite Picatinny’s repeated
demands, CU National and U.S. Mortgage, in the face of their admitted breach of their
agreement with Picatinny and illegal conduct, will not relinquish Picatinny’s loan files and
related documents to Picatinny’s new servicer unless Picatinny agrees to allow U.S.
Mortgage to sell the servicing rights and retain those proceeds for itself.

Given U.S. Mortgage’s pervasive fraud, its cessation of normal business
operations and recent bankruptcy filing, and its admission at the recent hearing on its “first
day” motions that its records are in disarray, Picatinny has very real and substantial concerns
that its members’ loans will not be adequately serviced, that their loan payments are not and
will not be properly credited, that tax and other escrow payments will not be made. Worse
still, all this will continue for weeks or months while U.S. Mortgage attempts to sell the
servicing rights to Picatinny’s loans to the highest bidder, irrespective of the quality of the
services rendered, and holds Picatinny’s loan files hostage in the process. These actions, if
not stopped, will create further confusion and complications for Picatinny and its members,
undermine the members’ confidence in Picatinny and irreparably injure Picatinny’s good will
with its members and prospective members. Further, without these documents and

information, Picatinny is unable to perform the accounting and investigation necessary to
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determine the nature and scope of the fraud U.S. Mortgage perpetrated on Picatinny and its
members.

For these reasons, Picatinny requests the Court to prevent U.S Mortgage from
further injuring Picatinny by entering a preliminary and permanent injunction: (1)
compelling the immediate release and turnover to Picatinny or its servicer of all original
files, documents, reports and other information relating to the loans for which U.S. Mortgage
provided servicing; (2) compelling U.S. Mortgage to segregate, account for and turnover to
Picatinny or its new servicer all funds currently held by U.S. Mortgage that relate in any way
to loans for Picatinny’s members; (3) granting Picatinny relief from stay for “cause” pursuant
to 11 U.S.C. §362(d)(1) to the extent necessary and appropriate to effectuate and allow the
relief requested; (4) that this case be converted to one under chapter 7 pursuant to 11 U.S.C.
81112(b) and (5) for such other relief as is just and proper.

For many of the same reasons this relief is appropriate, Picatinny also submits
that this case -- which only has on possible outcome, i.e., immediate liquidation -- should be
converted to Chapter 7.

STATEMENT OF FACTS

Picatinny is a federally chartered credit union that was established in 1939 at
Picatinny Arsenal in Morris County, New Jersey. Picatinny is headquartered in Dover, New
Jersey and has three branches located in Dover, Mount Olive and at the Picatinny Arsenal.

(Certification of Robert Albrecht, §3) (“Albrecht Certification™).*

! To avoid duplicative, unnecessary pleadings, Picatinny refers to the Albrecht Certification in support of its Order
to Show Cause for a Temporary Restraining Order and Preliminary Injunction, filed with the Superior Court of New
Jersey, Morris County, Docket No. L-612-09 on February 23, 2009 and attached to the Certification of Colin R.
Robinson (“Robinson Cert.”) as Ex. A.
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Picatinny currently has 15,659 members, consisting of military and other
personnel stationed and/or working at the Picatinny Arsenal, other residents of the Morris
County area, and local businesses. The members of Picatinny are also its owners.
Picatinny’s Board of Directors consists of members who serve in a voluntary capacity. (Id.,
14).

CU National’s Loan Production and Servicing Obligations

Effective July 1, 1999, Picatinny and CU National, then a limited liability
company, entered into a Credit Union Support Services and Correspondent Mortgage
Lending Agreement (the “Agreement”) pursuant to which CU National agreed to provide
Loan Production Services and Loan Servicing to Picatinny. (Verified Complaint, {117, 18;
Exhibit A). Based on various statements by the Debtor, it now appears that CU National is a
division of U.S. Mortgage. Accordingly, when the terms “CU National” and “U.S.
Mortgage” are intended and defined to include each of them as used in this brief.

CU National’s Loan Production Services included, among other things,
counseling Picatinny members on obtaining real estate financing from Picatinny, analyzing
the member’s income and debt and pre-qualifying the member to determine the maximum
mortgage the member could afford, ordering various documents necessary to approve the
loan, maintaining contact with the member and Picatinny during the loan approval process,
and scheduling and participating in a loan closing. (ld., 119). U.S. Mortgage has
acknowledged that it can no longer provide Loan Production Services (Id., at Ex. G) and

Picatinny immediately made arrangements to transfer those functions to its new servicer.
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CU National’s Loan Servicing responsibilities included the performance of all
duties that are necessary or incidental to the servicing of all mortgage loans on behalf of
Picatinny. Specifically, CU National agreed to service loans for Picatinny loans as follows:

(i) CU NATIONAL shall service the loans in accordance with the same
practices that prudent mortgage servicers would follow who service
mortgage loans of the same type, or, if applicable, in accordance with
the Credit Union’s policies and procedure manual, regardless of when
the loans were produced or when the CU NATIONAL acquired its
servicing rights to the loans.

(i) CU NATIONAL shall remit to the Credit Union all principal and
interest, principal prepayment and loan payoffs collected which apply
to the mortgage and note held by the Credit Union less CU
NATIONAL’s servicing fee. CU NATIONAL will be entitled to
collect and retain all applicable late fees, bounced check charges,
overline account fees assessed and any other applicable fees obtained in
the course of servicing loans for the Credit Union pursuant to its
ownership in the loan servicing rights.

(1) CU NATIONAL’s remittance to the Credit Union shall be by
electronic funds transferred or by check on the twentieth (20™) calendar
day of each month or on a certain date as otherwise agreed upon by the
parties.

(iv)  CU NATIONAL shall keep full and complete records pertaining
to each loan, the collection made and disbursements made for the
distribution of principal, interest, principal prepayment or loan payoffs.
During the period of this Agreement, CU NATIONAL shall give
reasonable access to all books and records pertain to the applicable
mortgage loan to the Credit Union or their authorized representative.
(1d., 1120, 21; Exhibit A). The Agreement did not authorize CU National to sell any
Picatinny loans or to execute allonges to notes, assignments of mortgages, or any other
agreements on Picatinny’s behalf. (1d., §22).
From on or about July 1, 1999 through December 31, 2008, CU National

provided Picatinny with a monthly trial balance that identified each of the Picatinny loans

that Picatinny funded and that CU National held in Picatinny’s portfolio (hereinafter
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“Picatinny loans”). The monthly trial balance identified each Picatinny loan by a loan
number assigned by CU National, the name of the Picatinny member, current principal
balance due, the term of the loan, maturity date, current escrow balance maintained by CU
National, property address and original loan amount. (1d., 123).

CU National’s trial balance as of December 31, 2008 reflected that it was then
servicing approximately 281 Picatinny loans with an aggregate balance of $47,244,364.70.
(I1d., 124; Exhibit B).

CU National’s Failure to Pay the January 2009 Remittance

Under the Agreement, the January 2009 and February 2009 monthly
remittances of all principal and interest payments, and other amounts due under the Picatinny
loans was due from CU National on or before January 20, 2009 and February 20, 2009,
respectively. CU National had not paid either remittance and offered no explanation for its
failure to do so. (Id., 125). The total amount of the January and February 2009 remittances
is approximately $800,000. (ld., §25), nor has it paid the February remittance, which is also
estimated to be $400,000, and is now also past due.

Defendants’ Refusal to Reveal Their Fraud

On January 27, 2009, Picatinny’s messenger arrived at CU National’s place of
business to pick up loan files. Upon arrival, the messenger noticed that police and other law
enforcement officials had encircled the entire building in which CU National was located.
When the messenger approached the building, she was told by law enforcement officials that
no one was permitted to leave CU National or enter its business premises. The Picatinny
messenger also saw law enforcement officials exiting the building with documents obtained

from CU National’s office. Law enforcement officials asked Picatinny’s messenger whether
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she worked for CU National or U.S. Mortgage; she responded that she worked for Picatinny
and was there to pick up loan files. Law enforcement officials responded “not today” and
that she should leave the premises. (Id., 127).

Upon learning that information, Picatinny attempted to reach CU National
over the telephone and by e-mail to determine why law enforcement officials had cordoned
off CU National’s premises. No one, however, answered Picatinny’s calls or e-mail to CU
National on that day. (ld., 128). On January 28, 2009, Picatinny continued to make calls to
CU National to determine why law enforcement officials shut down CU National’s
operations on January 27. Although CU National did answer Picatinny’s calls that next day,
it did not provide any information as to why law enforcement officials had shut down CU
National’s operations on January 27. (1d., 129).

On January 29, 2009, Robert Tort, Vice President National Sales of U.S.
Mortgage, sent an e-mail to Bill Darling, the Chief Executive Officer of Picatinny, in which
he falsely explained that law enforcement’s shutdown of CU National’s operations was
unrelated to criminal conduct by CU National or U.S Mortgage:

Bill:

Phil asked that | follow up with you regarding the Weeks [sic] events at
CU National Mortgage.

In response to what | am sure are a lot of questions about what
happened earlier this week, we are able to inform you that our company
was served with a federal document search warrant seeking specific
records. This action temporarily shut down our computer system to
allow the search to take place and interfered with our ability to serve
your members. We apologize for this inconvenience; all systems are
back up and working properly.

The company cooperated during the search and will continue to
cooperate in the investigation. | want to emphasize that neither US
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Mortgage Corporation and CU National Mortgage are not targets of the
investigation. We are open for business and are actively conducting
business.

At this time we request your patience and urge you to continue to rely
upon our continued commitment of all of our valued employees to
serve your members faithfully

If you should have any additional questions please don’t hesitate to
contact myself or Phil directly.

(1d., 130; Exhibit C) (emphasis supplied).

Mr. Tort’s response was false. Before Mr. Tort wrote this e-mail, the United
States Attorney’s office for the District of New Jersey had advised CU National that
McGrath, the President and Chief Executive Officer of U.S Mortgage, had sold several
million dollars in loans in Picatinny’s and other federal credit unions’ portfolios to Fannie
Mae without Picatinny’s or other federal credit unions’ knowledge or authorization. (ld.,
131; Affidavit of James H. Forte (“Forte Affidavit”) 3).2

Continuing to keep Picatinny in the dark about U.S. Mortgage’s massive fraud,
on January 30, 2009, Phil Scialabba, another officer of U.S Mortgage, sent Keith McCarthy,
a Picatinny officer the following e-mail:

Keith,

We have recently become aware that the servicing system which

generates your monthly remittance reports contains errors. We have

been actively working to identify the extent of these errors, and to

correct them. This is delaying the delivery of your January monthly

reports and payments. We apologize for this problem and the delay it

has caused, however we assure you that we are working diligently to
resolve the matter and will of course pay the amounts due to you, with

2 Picatinny refers to the Forte Affidavit filed in support of its Order to Show Cause for a Temporary Restraining
Order and Preliminary Injunction, filed with the Superior Court of New Jersey, Morris County, Docket No. L-612-
09 on February 20, 2009 and attached to the Robinson Cert. as Ex. B.
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accrued interest from the date these funds were due to you, within a
few days. Once again we apologize for this situation and appreciate
your patience as we correct the matter. Should you have any questions,
please contact Andrew Hallajian at 973-244-7100, extension 1479.

(Verified Complaint, §32; Exhibit D) (emphasis supplied).

On the same day, Picatinny sent CU National a letter answering gquestions that
CU National raised as to the factual and legal basis for Picatinny’s setoff against its accounts
and requesting that CU National immediately identify all loans that CU National may have
sold to Fannie Mae or another party:

To date, CU National has not identified the specific loans owned by
Picatinny Federal Credit Union that CU National sold (or attempted to
sell) to Fannie Mae. Picatinny Federal Credit Union hereby demands
that CU National identify each such loan by loan number and borrower
without further delay.

Moreover, under the Credit Union Support Services and Correspondent
Mortgage Lending Agreement as of July 1, 1999 (“Agreement”), CU
National agreed to “keep full and complete records pertaining to each
Mortgage Loan” and to provide “reasonable access to all books and
records pertaining to the mortgage loan to the Credit Union or its
authorized representative.” Consistent with CU National’s obligations
under this Agreement, Picatinny Federal Credit Union further demands
that CU National produce all books and records relating to CU
National’s sale and/or assignment or attempted sale or assignment of all
loans that Picatinny Federal Credit Union maintained in its portfolio.

In addition, as | advised you during our conversation, CU National has
not made the remittance required by section (a)(iii) of the Loan
Servicing section of the Agreement due on or before January 20, 2009.
Picatinny Federal also demands that CU National make this payment
immediately.

(1d., 133; Exhibit E; Forte Affidavit 14).
In response, CU National did not identify any loans that it sold to Fannie Mae

without Picatinny’s knowledge or authorization, did not provide Picatinny with access to any

of its books and records, and did not pay the January 2009 remittance. (Verified Complaint,
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134; Forte Affidavit 15). CU National has yet to identify the specific loans that were stolen
by CU National and U.S. Mortgage. (Verified Complaint, 134).

Picatinny Confirms The Fraud

Unable to obtain any documents and information from CU National, Picatinny
contacted Fannie Mae to determine whether CU National had fraudulently assigned to it
Picatinny loans. On February 5, 2009, Fannie Mae confirmed that CU National has assigned
to it eight Picatinny loans with an outstanding balance in excess of $2 million. (Id., 1135, 36;
Forte Affidavit 16).

To assign these loans without Picatinny’s knowledge or authorization, CU
National prepared an allonge to these eight notes and eight assignments of mortgages in
favor of U.S. Mortgage, which McGrath indorsed purportedly as an Assistant Vice President
of Picatinny. (Verified Complaint, §36; Exhibit F). U.S. Mortgage then executed allonges
and assignments in favor of Fannie Mae. At no time was McGrath an Assistant Vice
President of Picatinny or authorized to execute allonges or assignments on behalf of
Picatinny. (l1d., 137).

Picatinny Retains A New Servicer And Terminates The Agreement

Picatinny immediately began searching for a new servicer to provide the loan
production services and servicing that CU National was required to provide, but had stopped
providing, under the Agreement. Although defendants’ fraud was one reason why Picatinny
was searching for a new servicer, another was Picatinny’s concern that several members of
Picatinny who had obtained loans through Picatinny that were serviced by CU National
would not have their loan payments properly credited to their accounts or escrows. (ld.,

1938, 39).
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On February 9, 2009, U.S Mortgage advised Picatinny by e-mail that it would
no longer be able to process loans in the pipeline and that it would be “in [Picatinny’s] and

your Members’ best interests to find immediately an alternate service provider to meet the

needs of loans that are currently in process.” (1d., 140; Exhibit G) (emphasis supplied).

Because this e-mail evidenced another material breach of the Agreement by
CU National and U.S. Mortgage, and the resulting termination of the Agreement, Picatinny
sent CU National a letter on February 10, 2009 declaring that CU National had breached the
Agreement and demanding that CU National turn over to Picatinny or its new servicer all of
the Picatinny loan files and related documents and information. Picatinny further advised
that, if the loan files and related documents and information were not turned over by
February 13, 2009, Picatinny would take all actions necessary to protect its interests,
including the filing of an order to show cause. (Id., 41; Exhibit H; Forte Affidavit, 7).

Defendants’ Refusal To Turn Over Picatinny’s Loan Files

When Picatinny had not received a response from CU National as of February
12, it called Andrew Hallajian, CU National’s associate general counsel. Mr. Hallajian
advised Picatinny that CU National was in the process of gathering all of the requested files
and related documents and information but would not know until the next day when the files
would be available to be turned over. (Verified Complaint, 142; Forte Affidavit, §8). On
February 13, 2009, Picatinny called Mr. Hallajian who advised that he was no longer able to
speak with Picatinny about the turn over of the files and that Picatinny should speak with CU
National’s and U.S Mortgage’s criminal defense counsel, Robert Hanna. (Verified

Complaint, 144; Forte Affidavit, 19).
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Picatinny immediately called Mr. Hanna who advised that he had no problem
with the release of the requested original loan files and related documents and information
provided that the Assistant United States Attorney authorized their release. Picatinny
promptly obtained the consent of the Assistant United States Attorney on the condition that
Picatinny arrange for its new servicer to agree in writing to be bound by any federal grand
jury subpoenas served upon CU National and U.S Mortgage. (Verified Complaint, 144;
Forte Affidavit 110). Picatinny quickly drafted an agreement for its new servicer’s signature,
arranged for its execution, and delivered the fully executed agreement that same day to the
Assistant United States Attorney and Mr. Hanna. (Verified Complaint, 145).

After providing that agreement to Mr. Hanna, Picatinny received a letter from
Andrew Liput, general counsel of U.S Mortgage, in which U.S Mortgage finally
acknowledged at least some of the extent of the fraud that defendants perpetrated upon
Picatinny. Mr. Liput’s letter stated in pertinent part:

We regret to inform you that we have discovered that our servicing

system has been producing erroneous servicing portfolio reports to your

credit union. The exact time period in question is still under

investigation. At this point in our continuing investigation we believe

that the actual number of loans were [sic] have held for servicing for

you are 228 loans totaling $34,174,179.09. A trial balance as of today

is attached with complete details.

Any loan not on this trial balance you believe you owned appears to

have been sold without your authority to Fannie Mae and the sales

proceeds were subsequently diverted. At this point in our investigation

we believe that 40 loans were sold without your authorization. This it

appears that a total of $9,491.133.85 in sales proceeds were diverted.

Please provide us with a detailed listing of the loans you feel are

missing from the enclosed trial balance so we can cross reference your
records with our and verify the information.
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The reason that you were unable to detect this event was the creation of

duplicate servicing records that provided for servicing payments to both

your credit union and Fannie Mae.
(1d., 146; Exhibit 1) (emphasis supplied).

Picatinny has compared the U.S Mortgage trial balance as of February 12,
2009 with Picatinny’s own funding records and determined that U.S. Mortgage has grossly
underestimated the number of loans sold without Picatinny’s knowledge or authorization.
According to Picatinny’s records, there are 58 loans that should be, but are not, in its loan
portfolio held by CU National and the total dollar amount outstanding on those loans is
$14,104.384.14. (Id., 147; Exhibit J).

Instead of releasing the original files and related documents and information as
its criminal counsel had agreed earlier that day, late in the afternoon on February 13, 2009,
Picatinny’s counsel received a call from a new and different lawyer representing CU
National and U.S. Mortgage. This attorney advised that, contrary to the agreement that
Picatinny reached a few hours earlier with CU National’s criminal counsel, CU National and
U.S Mortgage would not be releasing the requested original loan files and related documents
and information, but were attempting to sell them and the accompanying servicing rights to a
new servicer. (1d., 148; Forte Affidavit, {11).

Although Picatinny explained that, under well-settled New Jersey law, CU
National’s and U.S. Mortgage’s material breaches relieves Picatinny from further
performance and results in CU National’s and U.S Mortgage’s loss of the servicing rights
acquired thereunder, U.S. Mortgage’s counsel refused to turn over the loan files and

continued to demand payment for the servicing rights. Picatinny rejected these demands.

(1d., 149; Forte Affidavit, 1112-13).
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CU National and U.S. Mortgage Cease Operations

On February 19, 2009, Picatinny’s counsel received an email from Nachman
Hays Brownstein (“NHB”), the “crisis manager” retained by CU National and U.S.
Mortgage, to manage the fiasco. The memorandum set forth a preliminary agenda for a
conference call they were scheduling on February 20 at 3:00 p.m. (Forte Affidavit, 1114-15).
In their memorandum, NHB estimates CU National’s and U.S. Mortgage’s total fraud to
exceed a staggering $115,000,000. According to NHB, CU National and U.S. Mortgage are
“no longer viable and [are] likely insolvent, and has begun winding down [their] operations
toward a total liquidation of assets.” (1d., Exh. A). As of today, Picatinny does not know
whether anyone is currently servicing its loans. Indeed, it has advised U.S. Mortgage that
some of its members are making payments directly to Picatinny and provided U.S. Mortgage
with daily spreadsheets reflecting the dates and amounts of each such payment. Picatinny’s
members advise, however, that they are still being reported as being delinquent in payment.

Picatinny Files An Action In State Court

On February 20, 2009, Picatinny filed an action against U.S. Mortgage,
Michael McGrath and others in the Superior Court of New Jersey, Morris County, along with
a request for the entry of an Order to Show Cause seeking similar relief to that being sought

here. That action was stayed by U.S. Mortgage’s bankruptcy filing on February 23, 2009.

{00556827.DOC Ver: 3} 14



ARGUMENT

POINT |

PICATINNY ISENTITLED TO A PRELIMINARY INJUNCTION
AND TEMPORARY RESTRAINING ORDER TO PROTECT IT
FROM IMMEDIATE AND IRREPARABLE HARM

To obtain a temporary restraining order and preliminary injunctive relief, the
court must find that: (i) Picatinny has demonstrated a likelihood of success on the merits; (ii)
Picatinny will be irreparably harmed if injunctive relief is not granted; (iii) there will not be
greater harm to the nonmoving party if the injunction is granted; and (iv) granting the

injunction is in the public interest. See Hoxworth v. Blinder, Robinson Co., 903 F.3d 186,

198 (3d Cir. 1990); In re Arthur Treacher’s Franchisee Litig., 689 F.2d 1137, 1143 (3d Cir.

1982). The Third Circuit has placed particular emphasis on the likelihood of success on the
merits and the probability of irreparable harm in determining whether to grant injunctive

relief. See Marsellis-Warner Corp. v. Rabens, 51 F. Supp.2d 508, 520-21 (D.N.J. 1999).

The grant or denial of an application for a preliminary injunction lies within
the sound discretion of the court. Id. A party seeking a mandatory injunction-- one which
will alter the status quo—"bears a particularly heavy burden in demonstrating its necessity.”

Punnett v. Carter, 621 F.2d 578, 582 (3d Cir. 1980), although the same standards generally

apply.

Here, Picatinny more than satisfies its burden for the issuance of a mandatory
preliminary injunction and demonstrates that its right to temporary and preliminary
injunctive is clear and necessary to redress the irreparable harm caused to Picatinny as a
result of defendants’ conduct, including their unjustifiable refusal to turn over Picatinny’s

loan files and related documents and information.
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A. Picatinny Has An Overwhelming
Likelihood Of Success On The Merits

To satisfy this criterion for obtaining preliminary injunctive relief, Picatinny
need only show that it is reasonably probable that it will prevail on his claims. See

Marsellis-Warner Corp., 51 F.Supp.2d at 521. Further, a showing of reasonable likelihood of

success on the merits need not be proven as to all claims. Rather, it suffices if a plaintiff
shows a likelihood of success on just one claim. Id. The actual disposition of its claims need

not be resolved now, but will await trial, if necessary. See Oburn v. Shapp, 521 F.2d 142,

148 (3d Cir. 1975). “It is not necessary that the moving party’s right to a final decision after
trial be wholly without doubt; rather, the burden is on the party seeking relief to make a
prima facie case showing a reasonable probability that it will prevail on the merits.” Id.

As demonstrated in its Verified Complaint and the Albrecht Certification,
Picatinny has established a reasonable likelihood of success on all its claims, including its
undeniable right to the immediate return of its loan files and related information.

1. C.U. National and U.S. Mortgage
Admit They Breached the Agreement

It is “black letter contract law that a material breach by either party to a
bilateral contract excuses the other party from rendering any further contractual

performance.” Magnet Resources, Inc. v. Summit MRI, Inc., 318 N.J. Super. 275, 285 (App.

Div. 1998) (citing Nolan v. Lee Ho, 120 N.J. 465, 472 (1990)).> Materiality “goes to the

essence of the contract; a breach is material if it “will deprive the injured party of the benefit

that is justifiably expected’ under the contract.” General Motors Corp. v. New A.C.

*The Agreement provides that it is “governed by, construed and enforced in accordance with the laws of the State of
New Jersey.” (Ex. A to Verified Complaint at §13).
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Chevrolet, Inc., 263 F.3d 296, 315 (3d Cir. 2001) (quoting 2 E. Allan Farnsworth,

Farnsworth on Contracts 8 8.16, at 497 (2d ed.1998)). Therefore, if “during the course of the

performance one party fails to perform essential obligations under the contract, he may be
considered to have committed a material breach and the other party may elect to terminate

it.” Ingrassia Constr. Co. v. Vernon Twp. Bd. of Educ., 345 N.J. Super. 130, 136-37 (App.

Div. 2001) (quoting Medivox Prod., Inc. v. Hoffman-LaRoche, Inc., 107 N.J. Super. 47, 58-

59 (Law Div. 1969)).

Here, it is difficult to imagine more material breaches of the Agreement. First,
U.S. Mortgage admittedly sold Picatinny’s loans without its knowledge or authorization and
retained the proceeds, and then hid its criminal conduct by providing Picatinny with falsified
monthly reporting. These egregious acts alone constitute material breaches of the
Agreement, which provides in part that “CU National shall service the loans in accordance
with the same practices that prudent mortgage servicers would follow . . ..” (Verified
Complaint, Exhibit A, p.13). Rather than service Picatinny’s loans as a “prudent mortgage
servicer,” U.S. Mortgage intentionally abused its unique position as servicer to convert
Picatinny’s loans and to fraudulently represent to Picatinny on their monthly trial balances
that these loans remained in Picatinny’s portfolio.

Second, U.S. Mortgage materially breached the Agreement by failing to pay
the January 2009 remittance to Picatinny, an amount totaling approximately $400,000, and
has now failed to pay the February 2009 remittance, which Picatinny estimates is also
approximately $400,000. The Agreement requires U.S. Mortgage to remit to Picatinny the
principal and interest, principal prepayment and loan payoffs collected on Picatinny’s

mortgage notes on the twentieth day of each month. U.S. Mortgage’s failure to pay the
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January and February 2009 remittances also constitute material breaches of the Agreement,
as collection and remittance of monies received from Picatinny borrowers is one of U.S.

Mortgage’s primary obligations in its role as a loan servicer. See Dunkin' Donuts Inc. v. Liu,

79 Fed. Appx. 543, 546-547 (3d Cir. 2003) (affirming permanent injunction and holding that
unpaid rents and fees constituted material breach that justified termination of franchise
agreement).

Third, U.S. Mortgage has materially breached the Agreement by refusing to
make its loan files available for inspection. The Agreement expressly provides that CU
National “shall keep full and complete records pertaining to each loan ... [and] shall give
reasonable access to all books and records pertaining to the mortgage loan to the Credit
Union [Picatinny] or their authorized representative.” (Verified Complaint, Exh. A at 13).
Despite Picatinny’s repeated requests, CU National has materially breached the Agreement
by refusing to allow Picatinny reasonable access to its loan files. Thus, as in the Dunkin

Donuts case, supra, their material breaches justified Picatinny’s termination of the

Agreement.

Each of these acts and omissions defeat the primary purpose of the Agreement.
In depriving Picatinny of the benefits it expected under the Agreement, U.S. Mortgage has
materially breached the Agreement to provide loan servicing. Accordingly, Picatinny is
relieved from any further contractual obligations and, and is entitled to the return of its loan
files and related documents and to have its new servicer provide the services that U.S.
Mortgage failed to provide.

U.S. Mortgage’s material breaches and fraud also give rise to the equitable

remedy of rescission which would require the return of Picatinny’s loan files and servicing
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rights. See Cooper v. Borough of Wenonah, 977 F.Supp.305, 316 (D.N.J. 1997)

(recognizing that a material breach of the contract may justify the remedy of rescission);

Hilton Hotels Corp. v. Piper Co., 214 N.J. Super. 328, 336 (N.J.Super. 1986) (providing that

a contracts may be rescinded where there is a material breach or default). This relief is
appropriate here as it would require the return of Picatinny’s loan files, records and other
information, and allow it to utilize another servicer to provide loan servicing for Picatinny.
Further, there is and can be no argument that the U.S. Mortgage can “cure” its
defaults and then assign the servicing rights under 11 U.S.C. § 365. First, the Agreement
was terminated pre-petition by U.S. Mortgage’s material breaches as described above.
Second, even it U.S. Mortgage had a right to cure (which it does not), it has no ability to pay
Picatinny the more than $14 million that was stolen and the $800,000 which is now past due.

2. U.S. Mortgage Admits That It Converted Picatinny’s Loans

The tort of conversion is “the wrongful exercise of dominion and control over
property owned by another in a manner inconsistent with the owner’s rights.” Advanced

Enter. Recycling, Inc. v. Bercaw, 376 N.J. Super. 153, 161 (App. Div. 2005). The law has

long recognized that “[t]o constitute a conversion of goods, there must be some repudiation
by the defendant of the owner's right, or some exercise of dominion over them by him
inconsistent with such right, or some act done which has the effect of destroying or changing

the quality of the chattel.” LaPlace v. Briere, 404 N.J. Super. 585, 595 (App. Div.

2009)(quoting Frome v. Dennis, 45 N.J.L. 515, 516 (1883)).

Here, there can be no question that U.S. Mortgage wrongfully exercised
dominion and control over Picatinny’s notes and mortgages, and continues to wrongfully

exercise dominion and control over Picatinny’s loan files and related documents and
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information. It is undisputed that defendants unlawfully sold Picatinny’s property, i.e., 58
mortgage loans totaling in excess of $14.1 million, and did not remit the proceeds of the sales
to Picatinny. Notwithstanding that it owes Picatinny $14.1 million in connection with their
fraudulent sale of Picatinny’s loans and an additional $800,000 in connection with the unpaid
January and February 2009 remittances, U.S. Mortgage is holding Picatinny’s original loan
files and related documents and information hostage while it attempts to sell servicing rights
U.S. Mortgage derived from the Agreement. Because U.S. Mortgage has materially
breached the Agreement, and defrauded Picatinny in the performance thereof, Picatinny is
entitled to the rescission of that Agreement and, as a result, U.S. National is no longer
entitled to such rights.

3. CU National and U.S. Mortgage Admit Their Illegal Conduct Was

Fraudulently Concealed Thereby Fraudulently Inducing Picatinny to
Maintain Its Relationship With Them

To establish a claim for legal fraud, a party must prove: “(1) a material
misrepresentation of a presently existing or past fact; (2) knowledge or belief by the
defendant of its falsity; (3) an intention that the other person relies on it; (4) reasonable

reliance thereon by the other person; and (5) resulting damages.” Gennari v. Weichert Co.

Realtors, 148 N.J. 582, 610 (1997); see Jewish Ctr. of Sussex Cty. v. Whale, 86 N.J. 619,

624 (1981).

Here, from approximately 1999 through 2008, defendants represented to
Picatinny that loans that had been sold to Fannie Mae without Picatinny’s knowledge or
authorization were maintained by C.U. National as part of Picatinny’s loan portfolio. These
misrepresentations were made by defendants through the false monthly trial balances that

were delivered by defendants to Picatinny. The false trial balances were sent to Picatinny —
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knowing that it would rely on them -- to conceal the fact that the loans had been sold to
Fannie Mae without Picatinny’s knowledge or authorization and to induce Picatinny to rely
on the false information. Picatinny had no reason not to expect that the monthly trial
balances were accurate and reliable.

As a result of defendants’ cover-up of its fraud, Picatinny maintained its
relationship with CU National and U.S. Mortgage over the course of nine years. Certainly, if
Picatinny had learned of defendants’ fraud years earlier, it would have ceased business with
them, which would have thwarted defendants’ efforts to further their fraud. As a result of its
justifiable reliance on the false information supplied by defendants, Picatinny has been
injured in its business, its reputation and good will.

B. Picatinny Will Suffer Immediate and Irreparable
Harm Unless Injunctive Relief Is Granted

Picatinny also has demonstrated that it will suffer irreparable harm absent
issuance of a preliminary injunction. It is well settled that to demonstrate irreparable harm a
plaintiff must demonstrate potential harm which cannot be redressed by a legal or an
equitable remedy following a trial. The preliminary injunction must be the only way of

protecting a plaintiff from harm. See e.g., Weinberger v. Romero-Barcelo, 456 U.S. 305,

312,102 S.Ct. 1798, 1803 (1982); Continental Group, Inc. v. Amoco Chemicals Corp., 614

F.2d 351, 356 (3d Cir.1980). The refusal to return Picatinny’s loan files and related
information plainly cannot be redressed by money. Put simply, Picatinny needs its loan files
(and related information) to make sure those loans are properly serviced; damages do not
suffice. Thus, the harm resulting from U.S. Mortgage’s failure to return the loan files is

irreparable in the most classic sense.
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Additionally, the destruction and injury caused to a company’s business and
profitability, including loss of good will, constitutes irreparable injury. See Kos

Pharmaceuticals, Inc. v. Andrx Corp., 369 F.3d 700, 726 (3d Cir. 2004) (“Grounds for

irreparable injury include loss of control of reputation, loss of trade, and loss of good will™).

The goodwill of a business, once damaged, cannot be restored. See United Cigar Co. of Am.

v. United Confectioners, 92 N.J. Eq. 449, 451 (Ct. E. & A. 1921). Moreover, the

misappropriating of business or business assets alone is irreparable harm. See Sunbeam

Corp. v. Windsor-Fifth Ave., Inc., 14 N.J. 222, 233 (1953) (injury caused to a company’s

profitability constitutes irreparable injury); Ferraiuolo v. Manno, 1 N.J. 105, 108 (citation

omitted); FUNB CUST/TTEE C/O PLYM SPV2 v. Charles, 2005 WL 1252338 at *1 (Ch.

Div. May 13, 2005)(loss of property rights is irreparable harm); Lanza v. New Global

Comm., 2005 WL 2759215 *4 (N.J. Super. Ct. Ch. Div. October 21, 2005) (ordering
defendants to turn over company’s books and records as necessary to prevent irreparable
harm if unable to secure documentation to determine company’s net profits).

The facts set forth in the Verified Complaint, the Albrecht Certification and
the Forte Affidavit establish that Picatinny will suffer (and has suffered) immediate and
irreparable harm if U.S. Mortgage is not ordered to immediately release and turnover to
Picatinny all original files, documents, reports and other information relating to each of the
loans for which they provided Loan Production Support Services and Loan Servicing to
Picatinny under the Agreement.

Further demonstrating Picatinny’s irreparable harm, on February 19, 2008,
U.S. Mortgage advised Picatinny that they are “no longer viable and [are] likely insolvent,

and has begun winding down [their] operations toward a total liquidation of assets.” (Forte
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Aff. at Ex. A, p. 2) U.S. Mortgage also has announced publicly on their website that they
have “ceased business operations due to unforeseen circumstances,” (Id. at Ex. B) which is
yet another misrepresentation.

Given U.S. Mortgage’s insolvency and its cessation of normal operations,
Picatinny has substantial and justifiable concerns that its members’ loans will not be
adequately serviced, that their loan payments will not be properly credited, that tax and other
escrow payments will not be made. In the meantime, U.S. Mortgage is still apparently trying
to sell those servicing rights to the highest bidder, notwithstanding U.S. Mortgage’s material
breaches and fraud and irrespective of the quality of the services rendered. All this will
undermine the members’ confidence in Picatinny and irreparably injure Picatinny’s good
will. In short, to continue to leave the servicing of Picatinny loans in the hands of those who
stole in excess of $115,000,000 subjects Picatinny to further loss of good will and the loss of
its property rights, which constitutes irreparable harm.

Picatinny anticipates that U.S. Mortgage will argue that it has purged
itself of its massive fraud by the resignation of its President and Chief Executive
Officer, Michael J. McGrath, and therefore this Court should permit it to continue
business as usual. Although U.S. Mortgage seeks to lay responsibility of this $115
million fraud at the feet of one person, U.S. Mortgage has admitted in its February 12,
2009 letter that Picatinny was unable to detect the fraud because U.S. Mortgage
created “duplicate servicing records that provided for servicing payments to both your
credit union and Fannie Mae.” Moreover, U.S. Mortgage has advised that it still
employs John Kuskin who, as evidenced by the fraudulent assignments attached to

the Verified Complaint, executed a fraudulent assignment of Picatinny loans to
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Fannie Mae. Therefore, Picatinny has no confidence in all in the ability of U.S.
Mortgage to perform servicing in a faithful and accurate manner.

C. The Debtor Will Not Suffer Irreparable Harm if Injunctive Relief is Granted
and a Balancing of the Equities Favors Injunctive Relief

Finally, the Court must also consider and undertake to balance the relative

hardships to the parties in granting or denying the injunctive relief requested. See Marsellis-

Warner Corp., 51 F.Supp.2d at 532. Here, preliminary injunctive relief is imperative to
preserve Picatinny’s ability to properly service its members’ loans. Given the likely harm
that Picatinny will suffer in the absence of preliminary injunctive relief pending the
resolution of this Complaint and the Debtor’s bankruptcy proceeding, Picatinny respectfully
submits that equity will be best served by compelling U.S. Mortgage to deliver all original
files, documents, reports and other information relating to each of the loans for which they
provided Loan Production Support Services and Loan Servicing to Picatinny under the
Agreement and, during the pendency of the order to show cause, to require U.S. Mortgage to
immediately grant Picatinny and its agents reasonable access to Picatinny’s loan files and
related information so that it can begin the process of protecting its rights and the rights of its
members as soon as possible.

This injunctive relief will not cause any hardship to U.S. Mortgage because it
is U.S. Mortgage that failed to comply with its contractual obligations and fraudulently
induced Picatinny into continuing from 1999 through 2008 to provide it with loans for
servicing during the time that defendants were engaged in the concealment of their illicit sale
of Picatinny’s loans without its knowledge or authorization and without delivering the

proceeds from such transactions to Picatinny. Moreover, U.S. Mortgage will not be harmed
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because they will have the right to seek damages from Picatinny as a result of any claims
they may wish to bring against Picatinny based on their purported right to retain the servicing
rights to Picatinny’s loans, as Picatinny has offered to take back the loan files on a “without
prejudice” basis to all parties. However, given that they are facing liability of at least $14
million, any damages will merely serve as an offset to that amount owed to Picatinny.
Therefore, the balancing of the harms to both parties weighs greatly in favor of granting
injunctive relief for Picatinny.

D. The Public Interest Also Militates In Favor of Injunctive Relief

There is an additional criterion that the Court may consider -- whether granting
the injunctive relief sought will be in the public interest. Because Picatinny has
demonstrated an overwhelming likelihood of success on the merits and irreparable injury, the

public interest favors Picatinny’s application for injunctive relief. See AT&T Co. v.

Winback & Conserve Program, Inc., 42 F.3d 1421, 1427 n.8 (3d Cir. 1994), cert. denied, 514

U.S. 1103 (1995). Moreover, the public interest will be promoted by the immediate and
accurate servicing of members’ loans by a reputable servicing company chosen by Picatinny.
Conversely, the public interest would not be furthered if parties, such as CU National and
U.S. Mortgage, are permitted to benefit from their fraudulent and other criminal conduct,
particularly in connection with residential mortgage loans made for the benefit of members

of a local credit union.
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POINT 1l

U.S. MORTGAGE’S CHAPTER 11 CASE SHOULD BE CONVERTED
TO A CASE UNDER CHAPTER 7 OF THE BANKRUPTCY CODE

Under Section 1112(b) of the Bankruptcy Code, a Court may convert a
Chapter 11 case to a Chapter 7 case “for cause” upon the request of a party in interest. 11

U.S.C. 8§1112(b); In re Gateway Access Solutions, Inc., 374 B.R. 556 (E.D.Pa. 2007). A

nonexclusive list of what constitutes “cause” is found in § 1112(b)(4)(A)-(P). 1d. Generally,
such lists are viewed as illustrative rather than exhaustive, and the Court should “consider
other factors as they arise.” In re Brown, 951 F.2d 564, 572 (3d Cir. 1991) citing S.Rep. No.
989, 95th Cong., 2d Sess. 117 (1978), reprinted in 1978 U.S.C.C.A.N. 5787, 5903; H.R.Rep.
No, 595, 95th Cong., 1st Sess. 406 (1977), reprinted in 1978 U.S.C.C.A.N. 5963, 6362;
COLLIER ON BANKRUPTCY, §1112.04[1] (15" ed. rev’d 2008) (“The Code does not define the
term “cause,” and, although section 1112(b) lists examples of cause, this list is not

exhaustive).

The nonexclusive list of “cause” for conversion includes “...the absence of a
reasonable likelihood of rehabilitation.” 11 U.S.C. 81112(b)(4)(A). CU National and U.S.
Mortgage have admitted that rehabilitation of their business is impossible. On February 19,
2008, CU National and U.S. Mortgage advised Picatinny that they are “no longer viable and
[are] likely insolvent, and has begun winding down [their] operations toward a total
liquidation of assets.” CU National and U.S. Mortgage also have announced publicly on
their website that they have “ceased business operations due to unforeseen circumstances.”

It is clear that CU National and U.S. Mortgage do not intend to rehabilitate.
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Additionally, an example of “cause” outside the nonexclusive list in Section

1112(b)(4) is the misappropriation of funds. See In re NuGelt, Inc., 142 B.R. 661, 667

(Bankr.D.Del. 1992) (corporate funds siphoned off to pay personal expenses). CU National
and U.S. Mortgage admittedly sold Picatinny’s loans without its knowledge or authorization
and retained the proceeds, and then hid its fraudulent conduct by providing Picatinny with
falsified monthly reporting. This is a clear cut example of “cause” for conversion of the
Debtor’s chapter 11 proceeding.

Finally, there are no “unusual circumstances” that could be identified to
establish that conversion is not in the best interests of creditors and the estate. Section
1112(b) provides, that:

Except as provided in paragraph (2) of this subsection,

subsection (c) of this section, and section 1104(a)(3), on request

of a party in interest, and after notice and a hearing, absent

unusual circumstances specifically identified by the court that

establish that the requested conversion or dismissal is not in the

best interests of creditors and the estate, the court shall convert a

case under this chapter to a case under chapter 7...if the movant

establishes cause.

11 U.S.C. 81112(b)(1) (emphasis added). The Debtor(s) have wrongfully sold -- actually
stolen -- over $14 million of loans belonging to Picatinny and have refused to turn over
Picatinny’s loan files and records. Further, it appears that the proceeds of U.S. Mortgage’s

wrongful actions and/or payments received from Picatinny and other credit union numbers are

being used to fund the administration of this case, to the obvious detriment of those members
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and the estate. Thus, it is axiomatic that cause exists to convert this proceeding. Accordingly,
conversion of this chapter 11 proceeding to a chapter 7 case is appropriate and necessary.*

CONCLUSION

For the foregoing reasons, Picatinny respectfully requests that this Court grant
a preliminary and permanent injunction compelling: (a) the release and turnover of all
original files, documents, reports and other information relating to each of the Picatinny
loans to Picatinny or its new servicer; (b) an accounting of the Picatinny loans that were sold
to Fannie Mae; (c) the segregation and accounting of, and the turnover to, Picatinny or its
new servicer of all funds currently held by U.S. Mortgage that relate in any way to loans for
Picatinny’s members; (d) that stay relief be granted for “cause” pursuant to 11 U.S.C.
8362(d)(1) to the extent necessary and appropriate to effectuate and allow the relief
requested herein. Picatinny also submits that conversion of this pure liquidation to Chapter 7

IS appropriate.

Respectfully submitted,

SAIBER LLC
Attorneys for Plaintiff
Picatinny Federal Credit Union

By:  /s/Vincent F. Papalia
Vincent F. Papalia

Dated: March 3, 2009

*Alternatively, if this Court determines that a Chapter 11 Trustee is in the best interest of creditors, Picatinny
respectfully submits that a Chapter 11 Trustee should be appointed under 11 U.S.C. §1104(a)(3).
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James H. Forte, Esq. [JF2248]
Vincent F. Papalia, Esq. [VP1418]
Colin R. Robinson, Esq. [CR8072]
SAIBER LLC

One Gateway Center, 13th Floor
Newark, New Jersey 07102-5311
(973) 622-3333

Attorneys for Plaintiff
Picatinny Federal Credit Union

UNITED STATES BANKRUPTCY COURT
DISTRICT OF NEW JERSEY

In re:
U.S. MORTGAGE CORP.,
Debtor.

PICATINNY FEDERAL CREDIT UNION,

Plaintiff,

V.

U.S. MORTGAGE CORP., and CU NATIONAL
MORTGAGE, LLC, a division of U.S.

MORTGAGE CORP.,

Defendants.

Case No. 09-14301 (RG)
Chapter 11

Honorable Rosemary Gambardella

Adversary No.

CERTIFICATION OF COLIN R. ROBINSON

I, COLIN R. ROBINSON, hereby certify and state as follows:

L. I am an attorney-at-law of the State of New Jersey, and an associate with the law
firm of Saiber LLC, counsel for Picatinny Federal Credit Union, in the above captioned matters.

I submit this Certification in support of the Verified Complaint for Temporary Restraints and

Injunctive Relief.
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2. Attached hereto as Exhibit A is a true and correct copy of the Certification of
Robert Albrecht in Support of Picatinny’s Order to Show Cause for a Temporary Restraining
Order and Preliminary Injunction, filed with the Superior Court of New Jersey, Morris County,
Docket No. L-612-09 on February 23, 2009.

3. Attached hereto as Exhibit B is a true and correct copy of the Affidavit of James
H. Forte in Support of Order to Show Cause for a Temporary Restraining Order and Preliminary
Injunction, filed with the Superior Court of New Jersey, Morris County, Docket No. L-612-09 on
February 20, 2009,

I hereby certify the foregoing statements made by me are true. 1 am aware that if the
foregoing statements made by me are determined to be willfully false, I may be subject to
punishment.

/s/Colin R. Robinson
COLIN R. ROBINSON

Dated: March 3, 2009

{00557602.00C) 9




EXHIBIT A




SAIBER LLC
One Gateway Center, 13*} Floor
Newark, New Jersey 07102
|(973) 622-3333

Attorneys for Plaintiff
Picatinny Federal Credit Union

NPICATINNY FEDERATCREDIT "@SUPERIORTCOURT“OF“NEW‘JERSEY”
UNION, ECHANCERY DIVISION: MORRIS COUNTY
! DOCKET NO.
Plaintiff, i
V. i Civil Action

CU NATIONAL MORTGAGE, LLC, !

a division of U.S. MORTGAGE | CERTIFICATION OF ROBERT ALBRECHT
CORP., U.S. MORTGAGE CORP., : IN SUPPORT OF PICATINNY’S ORDER
MICHAEL J. McGRATH, JR., TO SHOW CAUSE FOR A TEMPORARY
and JOHN DOES 1-20, RESTRAINING ORDER AND PRELIMINARY
INJUNCTION

Defendants.

ROBERT ALBRECHT, hereby certifies as follows:

1. I am the Vice President - Sales and Service of
Picatinny Federal Credit Union (“Picatinny”). In that position,
I am responsible for all of Picatinny’s branch operations and
the sales and servicing of Picatinny’s products and services,
including residential mortgage loans.
" 2. I have knowledge of the factsg set forth based

upon my personal knowledge and my review of books and records

that Picatinny maintains in its ordinary course of business.
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A. General Background

3. Picatinny is a federally chartered credit union
that was established in 1939 at Picatinny Arsenal in Morris

County, New Jersey. Picatinny is now headgquartered in Dover,

and at the Picatinny Arsenal.

" 4. Picatinny currently has 15,659 members,
consisting of military and other personnel stationed and/or
working at the Picatinny Arsenal, other residents of, the Morris
[ICounty area, and local businesses. The members of Picatinny are
also its owners. Picatinny’s Board of Directors is also made up

of members who serve in a voluntary capacity.

B. The Credit Union Support Services Agreement

5. Pursuant to a Credit Union Support Services and
Correspondent Lending Agreement dated as of July 1, 1999 (the
“Agreement”), CU Natioconal, LLC (“CU National”) agreed to provide
Loan Protection Services and Loan Servicing to Picatinny. A
copy of the Agreement is attached as Exhibit A to the Verified
Complaint.

6. Under the Agreement, CU National provided various
types of loén services that were integral to Picatinny’g
residential mortgage lending program, including the performance
i of all duties necessary or incidental to the servicing of all

mortgage loans on behalf of Picatinny (the “Picatinny loans”).
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I

Thege services included the collection of payments of principal,
interest, prepayments, escrows and any related charges for
Picatinny loan customers and the remittance of those payments to

Picatinny after CU National deducted its servicing charges and

- any Other‘ . .fees T R

c. CU National’s Fraudulent Scheme

7. In January 2009, Picatinny learned from sources
other than CU National that CU National had sold certain
Picatinny loans to Fannie Mae without Picatinny’s knowledge or
authorization, and did not remit the loan proceeds to.Picatinny.
IInstead, in furtherance of its fraudulent scheme, CU National
falsely represented to Picatinny on its monthly trial balances
that the Picatinny loans improperly sold to Fannie Mae were
still in Picatinny’s portfolio.

8. By letter dated January 30, 2009, Picatinny’'s
counsel advised CU National that Picatinny had learned about the
[| improper sale (or attempted sale) of the Picatinny loans to
Fannie Mae and demanded that CU National identify the specific
Picatinny loans CU National had sold or attempted to sell to
Fannie Mae, make its books and records relating to such loans
available for inspection, and immediately remit the January
| payment that was due to Picatinny under the Agreement on January
20, 2009. A copy of the January 30, 2009 letter is attached as

Exhibit BE to the Verified Complaint.
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9, Despite Picatinny’s demand, CU National failed

and refused to pay the January 2009 remittance due to Picatinny,

"which ig believed to be approximately $400,000. CU National
also failed and refused to grant access to the books and records
-ldemanded by Picatinny.

10. Instead, by e-mail dated February 9, 2009, CU
National advised Picatinny that, because of unstated “issues,”

CU National could no longer effectively process loan

appiications for Picatinny and requested that Picatinny find an

alternate service provider. A copy of CU National'’s February 9,
2009 e-mail is attached as Exhibit F to the Verified Complaint.
11. Subsequently, in a February 12, 2009 letter, U.S.

Mortgage Corp., of which I believe CU National is now a

division, reported that it had sold forty Picatinny loans

without Picatinny’s authorization and that “a total of

$9,491,133.85 in sales proceeds were diverted,” thereby
acknowledging its fraudulent scheme. A copy of U.S. Mortgage’s
||letter dated February 12, 2009 letter is attached as Exhibit H
to the Verified Complaint.?

12. Based on these continuing failures and the

growing evidence of the massive fraud, Picatinny demanded that

! Based on its own internal investigation, which is ongoing,

Picatinny has determined that CU National improperly sold 58
Picatinny locans to Fannie Mae totaling approximately $14.1
million.
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CU National immediately turn over all Picatinny loan files and
related documents and information to a new servicer, CUMAnet.
Picatinny requires immediate access to the documents and
information described above so that it can transition the
l|servicing of the Picatinny loans to CUMAnet, "its new servicer.
“Without these documents and information, CUMAnet simply cannot
do its job -- to the direct and substantial detriment of
Picatinny and its members.

13. Picatinny is extremely concerned that if the
requested documents and information are not made available
immediately, further problems and complications are likely to
Iresult, including the misapplication or non-application of
payments CU National received from Picatinny members (for
principal, interest, taxes, insurance, etc.), but which are not
| remitted to Picatinny. Further, without those documents and
information, Picatinny will not be able to perform the
Iaccounting and investigation necessary to determine the nature
and extent of the fraud CU National perpetrated upon it and its
members.

*I 14. In sum, even though CU National has advised
Picatinny in writing that it is being investigated by the US

Attorney, that Picatinny should retain a new servicer, and that

it has committed a massive fraud, CU National has failed and

refused to turn over to Picatinny the documents and information
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14. In sum, even though CU National has advised
Plcatinny in writing that it is being investigated by the US
Attorney, that Picatinny should retain & new servicer, and that
"1t has committed a massive fraud, CU National has failed and’
refuged to turn over to Picatinny the documents and information
relating to the Picatinny loans that are absolutely essential te
their preper servicing. That unreasonable and improper refusal
'die not only without justification, but alse likely to result in
further damages and injury to Picatinny and its membe;s.
Therefore, bicatinny respectfully submits that CU National
should be directed to turn cover those documents and infermation
immediately and provide an accounting of its fraudulent acts.
15. I hereby certify that the foregoing statements
made by me are true, to the best of my knowledge, information
and belief, I am aware that if any of the foregoing statements

are willfully false, I am subject to punishment.

ROBERT ALBRECHT

pated: February /9 . 2009
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EXHIBIT B




SATBER LLC

One Gateway Center, 13*! Floor
Newark, New Jersey 07102

(973) 622-3332

Attorneys for Plaintiff
Picatinny Federal Credit Union

PICATINNY FEDERAL CREDIT | SUPERIOR COURT OF NEW JERSEY
UNION, { CHANCERY DIVISION: MORRIS COUNTY

. 2 ! DOCKET NO.
Plaintiff,

V. ' Civil Action

CU NATIONAL MORTGAGE, LLC, a |
division of U.S. MORTGAGE i AFFIDAVIT OF JAMES H. FORTE IN
CORP., U.S. MORTGAGE CORP., |  SUPPORT OF ORDER TO SHOW FOR
MICHAEL J. McGRATH, JR., and TEMPORARY RESTRAINING ORDER AND
JOHN DOES 1-20, PRELIMINARY INJUNCTION

Defendants.

I
STATE OF NEW JERSEY )

) ss.:
COUNTY OF ESSEX )

|
JAMES H. FORTE, of full age, having been duly sworn

according to law, upon his oath, deposes and says:

1. I am an attorney at law of the State of New

Jersey and a member of the firm of Saiber LLC, attorneys for

plaintiff Picatinny Federal Credit Union (“Picatinny”) in thie

matter.
2. On or about January 29, 2009, I spoke with Robert
Hanna, Esq., criminal defense counsel for defendants CU National

|Mortgage, LLC (“CU National”), a division of U.S. Mortgage

|
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Corp., and U.S. Mortgage Corp. (“U.S. Mortgage”). The purpose

of my call was to obtain information concerning why the federal
government shut down CU National’s and U.S. Mortgage’s
operations on January 26, 2009.

I 3. During that discussion, Mr. Hanna advised that cuU
National and U.S. Mortgage, the servicers of Picatinny mortgage

loans, had sold without Picatinny’s knowledge or authorization

Picatinny mortgage loans to the Federal Home Mortgage
Assdciation ("Fannie Mae”). He further advised that, the problem
l was larger than just Picatinny and that these defendants also
[|Rad sold loans that wefe in the loan portfolios of other credit
unions without those credit unions’ knowledge or authorization.

4. To determine the specific loans sold without

[Picatinny’s knowledge or authorization and to address CU

TNational’s and U.S. Mortgage’s concerns about Picatinny’s setoff

against their accounts, on January 30, 2009, I wrote Andrew
Hallajian, Esq., inhouse counsel with CU National. 1In my
ietter, a copy of which is attached:aS'Exhibit E to the Verified
Complaint, I asked him to identify the specific loans owned by
Picatinny Federal Credit Union that CU National sold (or
attempted té sell) to Fannie Mae, to produce all books and
records relating to CU National’s sale and/or assignment or
attempted sale or asasignment of ail loans that Picatinny

maintained in its portfolio, and to pay the January 2009
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remittance of prindipal; interest, principal payoffs and other
payments due and owing under the parties’ agreement, which was

then several days overdue.

5. Mr. Hallajian responded by advising that he was

{still investigating the matter. To date, he still has not
identified the specific loans that were stolen by CU National
and U.S. Mortgage, produced the books and records relating to CU
"National’s and U.S8. Mortgage’s sale or attempted sale of
Picatinny loans, or caused CU National or U.S. Mortgage to pay

. the January 2009 remittance.

| 6. Unable to obtain any information from Mr.

Hallajian, I spoke with Miriam Smolen, Esqg., associate general

counsel of Fannie Mae. . On February S, 2009, Ms. Smolen provided
me with the allonges to eight notes and assignments of mortgages

that defendant Michael J. McGrath, Jr. executed as a purported

Assistant Vice President of Picatinny. Mr. McGrath executed
these allonges and assignments to the order of U.S. Mortgage,
which then executed allonges and assignments to the order of
Fannie Mae. A copy of these allonges and assignments is
attached aé Exhibit F to the Verifiéd Complaint.

7. Thereafter, on ‘February 16, 2009, I wrote Mr,.
Hallajian declaring that CU Nétional had breached the parties’
written agreement and deménding that CU National .turn over to
i

Picatinny or its new servicer all of the Picatinny loan files -
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.and related documents and information. I further advised that,

if the loan files and related documents and information were not
turned over by February 13, 2009, Picatinny would take all
actions necessary to protect its interests, including the filing

of an order to show cause. A copy of my letter dated February

|| 10. 2009 is attached as Exhibit H to the Verified Complaint.

8. When we had not received a response from CU
National as of February 12, my partner, Michael Géraéhty, called
Mr.‘Hallajién whom I understand advised Mr. Geraghty: that CU
National was in the process of gathering all of the requested
files and related documents and information but would not know
until the next day when the files would be available to be
turned over.

2. On February 13, 2009, I called Mr. Hallajian who

advised that he was no longer able to speak with me concerning

||the turn over of the files and that T should speak with CU

National’s and U.S Mortgage’s criminal defense counsel, Mr.
Hanna. I called Mr. Hanna who adviéed that he had ho problem
with the release of the requested original loan files and
related docuﬁents apd information provided that the Assistant
United Statés Attorney authorized their release.

10. I promptly obtained the consent of the Assistant
United States Attorney on the condition that Picatinny arrange

for its new servicer to agree in writing to be bound by any
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federal grand jury subpdenas served upon CU National and U.S
Mortgage. I then drafted an agreement for Picatinny’s new .
hservicer’s signature, arranged for its execution, and delivered -
it that same day to the Assistant United States Attorney and Mr.
| Hanna .
11. Later that afternoon, I received a telephone call
from Bruce Buechler, a new attorney representing CU National -and
i .
U.S Mortgage. I immediately returned Mr. Buechler’s call. Mr.
Buechler advised that, notwithstanding the agreement Picatinny
| reached a few hours earlier with CU National’s and U.S.
Mortgage’s criminal counsél, CU National and U.S Mortgage would
inot be releasing the original loan files and related documents
jand information. Mr. Buechler further advised that CU National
and U.S. Mortgage were attempting to sell the servicing rights
to a new servicer.

12. In no uncertain terms, I told Mr. -Buechler that I
Iwas shocked that CU National and U.S. Mortgage would attempt to
: hsell servicing rights that were derived from a contract that

they unquestionably breached in several material respects. I

further explained that, under well-settled New Jersey law, CU

National’s and U.S. Mortgage’s material breaches and fraud
relieves Picatinny from further performance and results in CU
National’s and U.5 Mortgage’s loss of the servicing rights

acquired thereunder.

{00556674.D0C} ' 5




13. I will not discuss the specifics of any
Isettlement proposals that Mr. Buechler made. The bottom line is
that he would not authorize the release Picatinny’s loan files
and related documents unless Picatinny paid his clients various
proffered amounts “in cash” within thirty days. I rejected his
offer.

14. While preparing this Affidavit, I received via e-
mail a memorandum from Nachman Hays Brownstein (“NHB"),rthe
“crisis manager” retained by CU National and U.S. Mortgage. The
memorandum set forth a preliminary agenda for a conference call
they were scheduling on February 20 at 3:00 p.m.

15. In their memorandum, NHB estimates CU National’s
and U.8. Mortgage’s total fraud to exceed a staggering
$115,000,000. According to NHB, CU National and U.S. Mortgage
llare “no longer viable and [are] likely insolvent, and has begun
winding down [their] operations toward a total liquidation of
assets.” A copy of the memorandum is attached as Exhibit A.

16. On their website, CUjNational and U.é. Mortgage
have confirmed that they are no longer in operation. Their

website, www.usmtg.com, reads in large bold print as follows:

NOTICE:

US MORTGAGE CORP. has ceased business operations °
due to unforeseen circumstances. Every effort
has been made to assist custocmers who may have
been unable to close their loan application with
the company before this event. Please check back
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to this site regularly for more information and

announcements. : '

Thank you for your patience and understanding at
this difficult time.

(A printout of this notice from CU National’s and U.S.
Mortgage’s website is attached as Exhibit B).

18. Given CU National’s and U.S. Morfgage’s
insolvency and wind down of their operations, and now cessation
of all business operations, Picatinny has substantial and
justifiable concerns that its members’ loans will not be
Iadequately serviced or will be sold to the highest bidder
irrespective of the quality of the services rendered, which will

undermine the members’ confidence in Picatinny and irreparably

Iinjure Picatinny’s good will. Therefore, I respectfully request
that the Court prevent CU National and U.S Mortgage from further

damaging Picatinny by temporarily restraining their efforts to

Isell servicing rights to Picatinny’s loans and, upon the return
date of the order to show cause, entering a preliminary

injunction requiring them to turn over Picatinny’s loan files

and related documents and information to Picatinny’s new

servicer to ensure the proper se;vicing of Picatinny’s loans.
15. Before filing this action, Picatinny contacted

Fannie Mae to determine whether it would indorse the allonges

and execute assignments conveying the notes and mortgages
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knowledge or authorization to Picatinny.

J|8worn to and subscribed
before me on this 20th day
of February, 2009

EVELYN TORRES
A Notary Public of New Jersey
My Commission Expires 03/07/2010
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NachmanHaysBrownstein, Inc,
822 Montgomery Avenue, S.204
Narberth, Pennsylvania 19072
610-660-0060
FAX 610-664-7298

MEMORANDUM
Date; February 19, 2009
To: Credit Unions Potentially Affected by Events at U.S. Mortgage/CU National
From: Howard Brod Brownsteln, CTP, Chief Restructuring Officer, U.S. Mortgage/CU Kational
Re: Notes for Conference Call, 3:00 PM EST, Friday, February 20, 2009

Call-in Info:  (866) 502-8312, PIN 7627734

PRELIMINARY - FOR DISCUSSION PURPOSES

We have arranged the above-captioned conference call to facilitate a dialogue between U.S.
Mortgage/CU National and credit unions which have been affected by recent events. Included on the call will
be: representatives of credit unions; members of the NHB crisis management team; and legal advisors to U.S.
Mortgage/CU National. There will be an opportunity to ask questions, but it is hoped that these notes will
make the use of time more efficient by providing everyone with the information we have so far which may
anticipate some questions.

The format of the meeting will include a roll call so we know whao s participating, and then an
opportunity to ask questions which will proceed in alphabetical order by eredit union. Credit unions are
welcome to have their legal counsel participate in the call.

Bzackground '

*  OnJanuary 27", 2009 a federal search warrant was served at the offices of U.S. Mortgage/CU
National. The Company has been advised by law enforcement authorities that the investigation is
focused on the actlvities of Michael McGrath, then President and sole Director of the Company.

* Immediately thereafter, an internal investigation was launched, resulting in the preliminary
conclusions that: - :

L Alarge number of loans that had been held by U.S. Mortgage’s CU National unit had
apparently been sold to Fannie Mae without the credit unions® authorization and possibly
using inauthentic documentation, kowever the credit unions affected had neither been
informed nor had been sent the proceeds of the sale. Furthermore, the fact of the
unauthorized sale was apparently concealed from the credit untons, €.g., by making it
appear that they were still recelving servicing revenue on those loans.

2, Other loans that had been “held for sale” by the Company, l.e., with authorization from
credit unions for the loans to be sold, had apparently been sold, but without notification to
the credit unions nor payment to them.




'Inig'lal §' teps

3. The proceeds of the above activities appear to have been disbursed by the Company at the
behest of Mr. McGrath for purposes not related to the business of the Company.

4. 'The total amount involved in these activitles was then calculated at over $115Mil.
Mr. McGrath and his wife, who was also an officer of the Company, were by then no longer on the
premises, and Mr. McGrath was reportediy an inpatient at a medical facility.
On the advice of its legal counsel, on February 4™ the Company engaged the crisis management firm
of NachmanHaysBrownstein, Inc. (NHB, website www.nhbteam.com) as Advisors, with the intention
of NHB providing management services as soon as the corporate governance requirements of the
Company could be met. By February 9" these requirements had been met, and Howard Brod

Brownstein, CTP, a Principal of NHB, became the “Chief Restructuring Officer” {CRO) of the
Company.

The Company immediately ceased originating and funding loans, inasmuch as its warehouse lending
facilities were exhausted. Credit unions, state regulators and FCUA were advised of the Company’s

cessation of lending activities. The Company has since surrendered Its licenses to the respective state
licensing authorities, and is in discussions with them concerning consent orders.

Regarding Fannie Mae:

© Fannie Mae transferred servicing of loans that it believes that It owns to Cenlar (Fannie
Mae’s rights regarding servicing differ from those of credit unions). Some of these loans
now being serviced by Cenlar include those sold to Fannfe Mae without authorization, and
Fannie Mae is aware of this.

© The Company has been turning over to Fannie Mae payments received in respect of all of
the loans for which servicing was transferred, and is working with Fannie Mae and Cenlar
to help them reach a full accounting for the servicing of those loans, including disbursements
for taxes and insurance.

© The Company has also advised Fannie Mae and Cenlar that the Company has received
complaints from credit unions about the manner in which Cenlar is treating the credit
unions® members, the lack of clarity In the joint “hello/goodbye” letter sent to borrowers,
and delinquency notices some of these borrowers have recetved regarding taxes.

o  Fannie Mae sought to have a team on-site at the Company, including Fannie Mae’s advisors
from E&Y, to conduct its own investigation into what happened, i.e., how the alleged
wrongdoing occurred, who did what, ete. The Company has concluded that this activity
would interfere with the orderly wind-down of the Company and efficient pursuit of the
initfal prioritles listed below, and also felt it inappropriate that Fannie Mae have such access
when its interests are potentially adverse to those of other potential creditors of the
Company. Therefore, Fannie Mae’s team has been denied access for the time being,
although we are providing Fannie Mae with information relating to the potentially affected
loans. The Company might view Fannie Mae’s request differently if it were to agree to share
its findings and all work papers with the credit unions and other affected parties.

NHB determined that the Company is no longer viable and is likely insolvent, and has begun winding
down its operations towards a total liquidation of assets. Headcount has been drastically reduced
and financial support withdrawn from Icon, an unprofitable wholesale mortgage business in which
the Company had invested. '
NHB’s initial priorities have been; :

1. Facilitation of the transfer of “pipeline” loans back to credit unions or to prospective retail
borrowers so that they could seek alternative lenders.

2. Determination of which loans had been affected by the irregularities described above and
notification thereof to the credit unions, regulators and NCUA. -

3. Continulng the servicing function on all loans still held by the Company, including payment

- of escrowed taxes and insurance, and net amounts owed to the credit unions.

4. Development of a potential sale of servicing rights to a reputable company, to be followed by
proposal of that sale to the credit unions, in accordance with the Company’s servicing
agreements with credit unlons,




* NHB has installed security procedures on the Company’s premises, restricted access to bank
accounts, and has been closely monitoring and approving disbursements to make sure they are
required for the efficient and orderly wind-down of the Company.

*  Cooperation with law enforcement authorities is continuing,.

Pipeline Loans

"« Inorderto help reduce the impact of recent events upon credit union members, NHB has been in
contact with credit unions about their pipeline loans. NHB has been providing them with a listing of
pipeline loans based upon the Company’s records, and has been turning over the pipeline loan files to
credit unions. Not all credit unions that appeared to have pipeline loans have so far received their
files, so any credit unions that still need to do so should contact NHB’s Max Markidan at
mmarkidan@nhbteam,com.

» NHB has received information that the following parties are interested in assisting credit unions with
pipeline loans. NHB does not know these parties and so is just passing along contact information,
expecting that credit unions will perform their own due diligence if they so desire:

o  Sean Habron, Account Executive/Eastern Reglon, Prime Alliance Solutions, (301) 645-8245,
Cell: (202) 550-7077, shabron@primealliancesolutions.com

‘o Tim Mislanski, President, myCUmortgage, (937) 912-7853, tmislansky@wpcu.coop

o Ron Wilse, CUSO Mortgage, 888-400-5000 ext 4084, rwilsie@cusomortgage.com '

s If any of the credit unions know of other parties that might be of help with pipeline loans, please let
us know and we will advise all affected credit unions.

Loan Irregularities

®  The Company has sent letters to the credit unions that are believed to have been affected by the
Irregularities that occurred at the Company, including a listing of specific loans that have been
affected based upon the investigation so far. Some credit unions have submitted inquiries Including
their own lists of questionable loans which has assisted in our reconciliation. The investigation is
contlnuing, and whenever additional questionable loans have been identified, we have promptly
notified the credit unions involved, and we will continue to do so.

¢ Asnoted above, the irregularities In loan sales apparently fell into two categories: '

o Loans that had been held by U.S, Mortgage’s CU National unit and were sold to Fannie Mae
without the credit unions® anthorization and possibly using inauthentic documentation, with
no notification nor remittance of sale proceeds to credit unions,

© Loans that had been “held for sale” by the Company, l.e., with authorization from credit
unions for the loans fo be sold, and were sold to Fannie Mae without notification to the
credit unions nor payment to them,

* The Company has advised state regulators and NCUA of these irregularities, including identification
of the credit unions apparently affected, ;

* ' The Company has advised Fannje Mae that ownership of loans described above is disputed, and that
it will likely have to account for these loans together with any servicing revenue received therefrom.
Pending resolution of these issues, the Company is assisting Fannie Mae in maintaining stability of
the payments from borrowers by providing information about payments recelved, tax and insurance
payments disbursed, and by turning over payments received by the Company for the loans
transferred to Cenlar at Fannle Mae’s behest.

Accountipg for Servicing Revenue

¢ The Company has continued to collect servicing revenue in a normal fashion on the loans that are
still in our portfolio, L.e., excluding the loans for which servicing has been transferréd by Fannie Mae,
We are disbursing tax and insurance payments from the escrow portion of remittances and remitting
net proceeds to credit unions after deduction of the Company*s normal fee,

*  Obvlously, if credit unions reconcile these payments with what they were expecting to recelve, there
will be a difference due to the loaus that the credit unfons had previously shown were theirs but




which they have been advised are also claimed by Fannie Mae and no longer being serviced by the
Company. If the credit unions notice any other difference in their reconciliation, they are requested

to contact us ASAP with details (mmarkidan@nhbteam.com).

Sale of Servicing Rights

We believe that it is of vital importance that the payment of loans by horrowers continue without
interruption, since any disturbance might make payments difficult to reinstate. There are
established procedures under RESPA which must be followed in order to change borrowers’

payment procedures. Therefore, credit unions are respectfully advised to do nothing that would
affect borrowers® payments, '

. Furthermore, notwithstanding any alleged breaches that may have occurred, the servicing rights to

portfolio loans remain a valuable asset of the Company, the proceeds from the sale of which will be
used to help address ail claims that the Company will face. :

The Company has concluded that individual credit unions dé not have the right unilaterally to switch
to another servicing company, and any credit union that attempts to do so will have to account to all
of the creditors of the Company for its actions. If we file bankruptcy (discussed below), such action
may violate the automatic stay under the Bankruptey Code.

To rectify the situation, the Company is moving quickly to identify another servicing company to
which the Company will propose to sell the servicing rights, proceeds from which sale will benefit all

. creditors. The Company s in discussions (so far) with prospective buyers, and is iuterested In

hearing from credit unions whether they have any preference and/or information about servicing
firms.

Currently, the prospective buyers are reviewing the Company’s loan portfolio under a nondisclosure
agreement in preparation to make an offer for the servicing rights. Once the Company selects a
proposed buyer, we will notify the credit unions which can exercise a right of first refusal, pay what
the Company would have received for the servicing rights for their portfolio loans, and have them’
serviced elsewhere. It is our hope that if we proceed expeditiously and select a reputable proposed
new servicing firm, all credit unions will assent to that selection.

If a credit union or its legal counsel disagrees with anty of the above, rather than take unilateral
action which might result in an immediate bankruptcy filing to prevent it, we encourage said credit

union or counsel to contact the Company’s legal counsel, Bruce Buechler of Lowenstein Sandler,
bbuechler@lowensteln.com. ' :

Ad Hoc Credit Union Committee

In order better to disseminate information te the credit unions formerly served by the Company, as
well as to enable them more easily to share information, obtain expert advice and speak with one
voice to third parties, we have encouraged the formation of an Ad Hoc Credit Union Committee,
Bruce Jolly, Esq., with the Washington DC office of Venable LLP, is acting as legal advisor to the
Committee (bjoliy@venable.com). We strongly encourage all credit unions that have not already
done so to contact Mr. Jolly or to request their legal counsel to do so. Perhaps the Committee will
form a smaller steering group with whom we can be in touch on a regular basis, T

Bankruptcy .

NHB is expert in bankruptcy proceedings, and provides services to Debtors, Creditor Committees
and other parties in bankruptcy proceedings throughout the country, including in NJ where the
Company would file. The Company has engaged competent bankruptcy counsel and is ready to file
Ch.11 if necessary.

Nonetheless, NHB feels strongly that the creditors would be better served to allow the orderly wind-
down of the Company to continue outside of a bankruptcy proceeding, which would involve ’
considerable delay and legal expenses for all parties. :

A procedure will be set up whereby all claimants—credit unlons, borrowers, Fannie Mae and
others—can register thelr claims with us, and these will be addressed in'a manner that is fair,
equitable and transparent, just as they would under a bankruptcy proceeding,




®  Therefore, we encourage any party that feels that its interests are not betng adequately addressed to
contact the Company or Its legal counsel prior to taking any umilateral action that would provoke a
bankruptcy filing in response. Such unilateral actions include, without limitation:

© Attempting to switch to another servicing company without following the procedure
described above :

© Advising borrowers not to remit their loan payments as they normally do
o Pursuing legal rights initially

Insurance

* The Company has netified its insurance carrier and will be following up through its legal counsel on
- Its inserance coverage, and will report to its creditors concerning this process. .

* Regarding the credit unions’ own insurance, In case information about the Iaw enforcement
investigation Is required: ‘ '

L. In re Grand Jury Investigation (USAO Case # 2009 RO 0124) (D.N.J.)

2. Inre Search of Headquarters of US Mortgage Corp., Pine Brook, New Jersey, Misc. No. 09-
4013 (CCC) (D.N.J. Jan. 26, 2009)
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US Mortgage Corp. Page 1 of 1

usfiMortgage

Were AN ARout Yo,

NOTICE:

US MORTGAGE CORP. has ceased business operations due to unforeseen
circumstances. Every effort has been made to assist consumers who may have
been unable to close their loan application with the company before this event,
Please check back to this site regularly for more information and
announcements.

Thank you for your patience and understanding at this difficult time.

Priviacy Statemen

Copyright © 2009 US Mortgage

http://www,usmtg.com/ 212012009




James H. Forte, Esq. [JF2248]
Vincent F. Papalia, Esqg. [VP1418]
Colin R. Robinson, Esq. [CR8072]
SAIBER LLC

One Gateway Center, 13th Floor
Newark, New Jersey 07102-5311
(973) 622-3333

Attorneys for Plaintiff
Picatinny Federal Credit Union

UNITED STATES BANKRUPTCY COURT
DISTRICT OF NEW JERSEY

In re: . Case No. 09-14301 (RG)
U.S. MORTGAGE CORP., | Chapter 11
Debtor. Honorable Rosemary Gambardella

PICATINNY FEDERAL CREDIT UNION,
Adversary No.
Plaintiff,

V.

U.S. MORTGAGE CORP., and CU NATIONAL
MORTGAGE, LLC, a division of U.S.
MORTGAGE CORP.,

Defendants.

ORDER TO SHOW CAUSE
FOR A PRELIMINARY AND PERMANENT INJUNCTION;
CONVERSION TO CHAPTER 7; AND FOR RELATED RELIEF
The relief set forth on the following pages numbered two (2) through three (3) is hereby

ORDERED.

Date:

UNITED STATES BANKRUPTCY JUDGE
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U.S. MORTGAGE CORP.

Case No.: 09-14301 (RG),

Caption: ORDER TO SHOW CAUSE FOR A PRELIMINARY AND PERMANENT
INJUNCTION; CONVERSION TO CHAPTER 7; AND FOR RELATED RELIEF

THIS MATTER having been opened to the Court by Picatinny Federal Credit Union
(“Picatinny”) by and through its attorneys, Saiber LLC, for entry of an Order to Show Cause for
Temporary Restraints and Injunctive Relief, and the Court having considered the Verified
Complaint for Temporary Restraints and Injunctive Relief (“Verified Complaint”), the Exhibits
to the Verified Complaint, Picatinny’s brief in support of the requested relief (“Brief”) and the
Certification of Colin R. Robinson (“Robinson Cert.”), and it appearing that there is a probability
that final judgment will be rendered in favor of Picatinny, and it further appearing that
irreparable injury may result unless the relief requested is granted; and other good cause having
been shown; and due notice having been given; it is hereby

ORDERED that the Defendants are to appear before the Honorable Rosemary
Gambardella, United States Bankruptcy Court Judge at the United States Courthouse, 50 Walnut

Street, Newark, New Jersey on , 2009 at a.m./p.m. to show cause why an

Order should not be entered: (a) granting a preliminary and permanent injunction: (i) compelling
the Debtor to immediately release and turnover all original files, documents, reports and other
information relating to each of the Picatinny loans serviced by the Debtor to Picatinny or its new
servicer; (ii) compelling an accounting of the Picatinny loans that were sold to Federal National
Mortgage Association; and (iii) compelling U.S. Mortgage to segregate, account for and
turnover to Picatinny or its new servicer all funds currently held by U.S. Mortgage that relate in
any way to loans for Picatinny’s members; (b) granting Picatinny relief from stay for “cause”
pursuant to 11 U.S.C. §8362(d)(1) to the extent necessary and appropriate to effectuate and allow
the relief requested; (c) converting this case to one under chapter 7 pursuant to 11 U.S.C.

81112(b); and (d) for such other relief as is just and proper; and it is

00556773.D0OC



Page 3

U.S. MORTGAGE CORP.

Case No.: 09-14301 (RG),

Caption: ORDER TO SHOW CAUSE FOR A PRELIMINARY AND PERMANENT
INJUNCTION; CONVERSION TO CHAPTER 7; AND FOR RELATED RELIEF

FURTHER ORDRED that Picatinny shall serve a copy of this Order, the Verified
Complaint with Exhibits, the Brief and Robinson Cert. upon Debtor’s counsel, Lowenstein
Sandler, P.C., by hand delivery or Federal Express, and said service shall be deemed sufficient
service of this Order and the supporting documentation.

A. Debtors’ answering papers shall be filed and simultaneously served so as
to be actually received by the Court and Picatinny’s counsel on or before

., 2009; and

B. Any reply papers by Picatinny shall be filed and simultaneously served so
as to be actually received by the Court and Debtors’ counsel on or before
_,2009; and

C. In all instances, service of all papers submitted to this Court in connection
with this Order to Show Cause shall be made in such a manner that said papers
are delivered to both the Court and counsel so as to be actually received on or
before 5:00 p.m. on the dates described above or sent by other means in such a
manner that they are delivered on or before the deadline for hand delivery; and it

is
FURTHER ORDERED that Service of the Verified Complaint, the Brief, Certification
of Colin R. Robinson in support, and this Order, as set forth in this Order, shall constitute good
and sufficient service of in lieu of the requirements of serving a summons and the Verified
Complaint under Bankruptcy Rule 7004 and the Debtor shall respond to the Verified Complaint

in the time period set forth by Federal Rule of Bankruptcy Procedure 7012.

{00556773.DOC}



FORM 104 (10/06)

ADVERSARY PROCEEDING NUMBER
ADVERSARY PROCEEDING COVER SHEET (Court Use Only)
(Instructions on Reverse)

PLAINTIFFS DEFENDANTS
Picatinny Federal Credit Union U.S. Mortgage Corp., and CU National Mortgage, LLC, a
division of U.S. Mortgage Corp.

ATTORNEYS (Firm Name, Address, and Telephone No.) ATTORNEYS (If Known)

Saiber LLC, One Gateway Center, Newark, NJ 07102 Lowenstein Sandler, P.C. for the Debtor

(973) 622-3333

PARTY (Check One Box Only) PARTY (Check One Box Only)

0O Debtor O U.S. Trustee/Bankruptcy Admin Debtor O U.S. Trustee/Bankruptcy Admin
O Creditor O Other o Creditor Other

O Trustee O Trustee

CAUSE OF ACTION (WRITE A BRIEF STATEMENT OF CAUSE OF ACTION, INCLUDING ALL U.S. STATUTES INVOLVED)
Declaratory action to declare property in possession of Debtors not to be property of the estate; constructive trust; tortiot
interference with business relationships and future economic advantage; aiding and abetting breach of fiduciary duty; frg

NATURE OF SUIT

(Number up to five (5) boxes starting with lead cause of action as 1, first alternative cause as 2, second alternative cause as 3, etc.)

FRBP 7001(1) — Recovery of Money/Property FRBP 7001(6) — Dischargeability (continued)
D 11-Recovery of money/property - 8542 turnover of property D 61-Dischargeability - 8523(a)(5), domestic support
D 12-Recovery of money/property - 8547 preference D 68-Dischargeability - 8523(a)(6), willful and malicious injury
D 13-Recovery of money/property - 8548 fraudulent transfer D 63-Dischargeability - 8523(a)(8), student loan
14-Recovery of money/property - other D 64-Dischargeability - 8523(a)(15), divorce/sep property settlement/decree

[l 65-Dischargeability - other
FRBP 7001(2) — Validity, Priority or Extent of Lien

O 21-Validity, priority or extent of lien or other interest in property FRBP 7001(7) — Injunctive Relief
71-Injunctive relief — reinstatement of stay
FRBP 7001(3) — Approval of Sale of Property @ 72-Injunctive relief — other

| 31-Approval of sale of property of estate and of a co-owner - 8§363(h)
FRBP 7001(8) Subordination of Claim or Interest
FRBP 7001(4) — Objection/Revocation of Discharge ] 81-Subordination of claim or interest
D 41-Objection / revocation of discharge - §727(c),(d),(e)
FRBP 7001(9) Declaratory Judgment
FRBP 7001(5) — Revocation of Confirmation |:| 91-Declaratory judgment
51-Revocation of confirmation
FRBP 7001(10) Determination of Removed Action

FRBP 7001(6) - Dischargeability D 01-Determination of removed claim or cause
| 66-Dischargeability - 8523(a)(1),(14),(14A) priority tax claims
| 62-Dischargeability - 8523(a)(2), false pretenses, false representation, Other
actual fraud [ ss-sipA case - 15 US.C. §878aaa et.seq.

| 67-Dischargeability - §523(a)(4), fraud as fiduciary, embezzlement, larceny | 02-Other (e.g. other actions that would have been brought in state court if

(continued next column) unrelated to bankruptcy case)

Check if this case involves a substantive issue of state law O Check if this is asserted to be a class action under FRCP 23
o Check if a jury trial is demanded in complaint Demand $ To Be Determined

Other Relief Sought




FORM 104 (10/06), Page 2

BANKRUPTCY CASE IN WHICH THIS ADVERSARY PROCEEDING ARISES

NAME OF DEBTOR BANKRUPTCY CASE NO.

U.S. Mortgage Corp. 09-14301

DISTRICT IN WHICH CASE IS PENDING DIVISIONAL OFFICE NAME OF JUDGE

New Jersey Newark Rosemary Gambardella

RELATED ADVERSARY PROCEEDING (IF ANY)

PLAINTIFF DEFENDANT ADVERSARY PROCEEDING NO.

DISTRICT IN WHICH ADVERSARY IS PENDING DIVISIONAL OFFICE NAME OF JUDGE

SIGNATURE OF ATTORNEY (OR PLAINTIFF)

DATE PRINT NAME OF ATTORNEY (OR PLAINTIFF)
March 3, 2009 Is/Vincent F. Papalia, Esq.

INSTRUCTIONS

The filing of a bankruptcy case creates an “estate” under the jurisdiction of the bankruptcy court which consists
of all of the property of the debtor, wherever that property is located. Because the bankruptcy estate is so extensive and
the jurisdiction of the court so broad, there may be lawsuits over the property or property rights of the estate. There also
may be lawsuits concerning the debtor’s discharge. If such a lawsuit is filed in a bankruptcy court, it is called an
adversary proceeding.

A party filing an adversary proceeding must also must complete and file Form 104, the Adversary Proceeding
Cover Sheet, if it is required by the court. In some courts, the cover sheet is not required when the adversary proceeding
is filed electronically through the court's Case Management/Electronic Case Files (CM/ECF) system. (CM/ECF
captures the information on Form 104 as part of the filing process.) When completed, the cover sheet summarizes basic
information on the adversary proceeding. The clerk of court needs the information to process the adversary proceeding
and prepare required statistical reports on court activity.

The cover sheet and the information contained on it do not replace or supplement the filing and service of
pleadings or other papers as required by law, the Bankruptcy Rules, or the local rules of court. The cover sheet, which is
largely self-explanatory, must be completed by the plaintiff’s attorney (or by the plaintiff if the plaintiff is not
represented by an attorney). A separate cover sheet must be submitted to the clerk for each complaint filed.

Parties. Give the names of the parties to the adversary proceeding exactly as they appear on the complaint. Give the
names and addresses of the attorneys if known.

Signature. This cover sheet must be signed by the attorney of record in the box on the second page of the form. If the
plaintiff is represented by a law firm, a member of the firm must sign. If the plaintiff is pro se, that is, not presented by
an attorney, the plaintiff must sign.




