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HP Investors Buys East Village Retail-
Office Property for $11.4 Million
By LOU HIRSH
Tuesday, July 11, 2017

Tweet     

San Diego-based HP Investors LLC has acquired a retail and office condominium complex in East
Village, originally built as part of the mixed-use condo tower development known as The Legend, for
$11.4 million.

Sumeet Parekh, managing partner at HP Investors, said the company purchased the approximately
27,000 square feet of retail and office space from Vancouver, B.C.-based Bosa Development, which
has built several residential condo projects in the downtown market. This is the first time the
commercial space changed ownership since it was completed by Bosa in 2007.

An HP Investors statement said the acquired property includes retail, office and restaurant space at
323-325 Seventh Ave. and 777-797 J St., immediately behind the left-field stands at Petco Park and in
front of the stadium’s Park at the Park. The property has several tenants, including J Street Hospitality,
BNIM Architecture, Stone Brewing Co. and California Coast Credit Union.

The buyer and seller in the recent transaction were represented by Bill Shrader of brokerage firm
Colliers International Group Inc.
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HP Investors acquired the retail and office portion of The Legend mixed-use condo complex in East
Village. Seen in the foreground is the building at 325 Seventh Ave. - Photo courtesy of CoStar Group

This is the 20th property investment in downtown San Diego by HP Investors, which also owns the
Sofia Hotel and other properties in the Gaslamp Quarter. HP Investors is also a development partner in
the mixed-use Makers Quarter in East Village, where several commercial and residential projects are
underway.

Led by founder and Partner Harki Parekh, HP Investors is focused primarily on urban and infill
commercial real estate in West Coast markets. The company is headquartered in University Towne
Center and has a regional office in Oakland.

YOU MAY ALSO LIKE

Bosa Buys Downtown Retail Building for $27
Million

Local Investment Company Buys Portland
Property for $12.9 Million

HP Investors Teams Up With Clarion Partners for
$48.5M Gaslamp Acquisition

Zephyr Sells Downtown Project Site to Bosa for
$33 Million

Bosa’s Buys Put It in Position Downtown

Burnham: Local Office, Industrial Vacancy Rates
Still Dropping

Gaslamp Seeking To Restore Luster

http://sdbj.com/photos/2017/jul/11/26410/
http://www.sdbj.com/sdbj/Robert-Half/
http://sdbj.com/news/2016/mar/10/bosa-buys-downtown-retail-building-27-million/
http://sdbj.com/news/2015/jun/04/local-investment-company-buys-portland-property-12/
http://sdbj.com/news/2013/sep/23/hp-investors-teams-clarion-partners-485m-gaslamp-a/
http://sdbj.com/news/2015/dec/10/zephyr-sells-downtown-project-site-bosa-33-million/
http://sdbj.com/news/2016/mar/24/bosas-buys-put-it-position-downtown/
http://sdbj.com/news/2006/may/15/burnham-local-office-industrial-vacancy-rates/
http://sdbj.com/news/2017/apr/20/gaslamp-seeking-restore-luster/
https://oasc17.247realmedia.com/RealMedia/ads/click_lx.ads/sdbj.www.clients.ellingtoncms.com/sd_homepage/L33/1187126739/Middle1/SDBJ/BAKER_SD3_ISW_170516_SDCWI/Baker-Electric-Solar-Enjoy-Island.gif/3266527959566a696d4b494141587632?x
https://oasc17.247realmedia.com/RealMedia/ads/click_lx.ads/sdbj.www.clients.ellingtoncms.com/sd_homepage/1147652878/Position3/default/empty.gif/3266527959566a696d4b494141587632?x
https://oasc17.247realmedia.com/RealMedia/ads/click_lx.ads/sdbj.www.clients.ellingtoncms.com/sd_homepage/1710324630/Position4/default/empty.gif/3266527959566a696d4b494141587632?x


BROWSE MORE

Classified

The Lists Archives

Poll Archive

LEARN MORE

About Us

Privacy Policy

Contact Us

Edit Profile

SERVICES

Subscription Center

Online Login/Register

Advertise with Us

Sign-Up for E-News Updates

Retail/Newsstand Locations

TOOLS

Calendar

Robert Half Jobs Search

OTHER JOURNALS

Los Angeles Business Journal

Orange County Business Journal

San Fernando Valley Business
Journal

© 2017 San Diego Business Journal Phone: 1-858-277-6359

There’s a Line to Get In Gaslamp Properties

 

http://sdbj.com/marketplace/
http://sdbj.com/sdlists/
http://sdbj.com/polls/
http://sdbj.com/about/
http://sdbj.com/privacy-policy-sd/
http://sdbj.com/contact-sdbj/
http://sdbj.com/accounts/profile/
http://sdbj.com/store/
http://sdbj.com/accounts/login/
http://sdbj.com/advertise/
http://sdbj.com/enews-signup/
http://sdbj.com/print-edition-locations/
http://sdbj.com/bizevents/
http://www.sdbj.com/sdbj/Robert-Half/
http://www.labusinessjournal.com/
http://www.ocbj.com/
http://www.sfvbj.com/
https://oasc17.247realmedia.com/RealMedia/ads/click_lx.ads/sdbj.www.clients.ellingtoncms.com/sd_homepage/L33/1005513387/Bottom/SDBJ/TORRE_SD3_LDW_170424_SDHWB/Torrey-Pines-Goals-728x90.jpg/3266527959566a696d4b494141587632?x
http://sdbj.com/news/2013/aug/12/theres-line-get-gaslamp-properties/

