
 

 
 

Frequently Asked Questions 
 
What is Foursquare Financial Solutions (“FFS”)? 
For the past three years, FFS has been a division of the Foursquare Foundation, providing 
planned and estate giving services for ICFG constituents.  Foursquare Financial Solutions will 
now be separately incorporated and listed under the group exemption letter for ICFG to 
provide ICFG and its constituents a broad range of financial management services. 
 
Why separately incorporate FFS? 
Legal counsel and other professionals highly recommend separate corporations (or other legal 
entities) for distinct activities, such as fiduciary services, government-regulated activities, 
endowment assets, and high risk ministry to protect the affiliated entities, their boards of 
directors, and Foursquare churches from liabilities or governmental intrusion. 
 
What services will FFS provide? 
FFS will provide oversight and management of:  (1) all planned and estate giving activity 
(charitable trusts, gift annuities, estate, trustee, and fiduciary services); (2) the new FFS Loan 
Fund; (3) Foursquare Retirements Services; (4) Foursquare Insurance Services; (5) Foursquare 
Foundation; (6) investment services, and (7) Central Office owned income properties. 
 
What is the benefit of having these services consolidated and managed by 
FFS?   
These services are currently being provided by ICFG, the Foursquare Foundation, and 
outsourced third parties and, in some instances, are missing organizational functions.  These 
types of services require highly skilled professionals with training and expertise.  By combining 
these services together, we gain the economies of scale to provide first-class professional 
services and provide a perpetual and growing income stream to ICFG to help fund Central 
Office Administrative costs that are currently covered by the tithe. 
 
Will FFS cost ICFG to start up?   
No. All start up costs for FFS have been underwritten by the Foursquare Foundation. 
 
Will FFS require increased operational costs and adversely affect ICFG’s 
budget? 
No. All management service contracts are being designed to be budgetarily neutral for ICFG.  
Because of the size of the combined portfolio being managed by FFS and the expected growth 
with a professionally-run organization, we anticipate a budgetary savings and, ultimately, 
substantial revenue flowing to ICFG from FFS. 
 
What controls will ICFG have over FFS?   
Governance and operational controls have been carefully designed to safeguard ICFG.  These 
checks and balances are detailed in a separate document entitled “A PRINCIPLES OF 
GOVERNANCE & MISSIONAL ALIGNMENT BETWEEN ICFG, FOURSQUARE 

FINANCIAL SOLUTIONS AND FOURSQUARE FOUNDATION”. 
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How does this compare to ICFG’s relationship with the Foursquare 
Foundation?   
The premise behind the Foursquare Foundation was to create a distinct entity to protect 
certain assets.  While that premise still holds true with FFS, the structure and operational 
controls designed with FFS did not exist when the Foundation was established.  We have 
learned from that experience.  By having the Foundation managed by FFS, we will benefit from 
a closer connectivity and relationship between ICFG and the Foundation, thus restoring the 
Foundation, its resources, and ICFG into greater missional alignment. 
 
 
 
 
What is the FFS Loan Fund?     
The FFS Loan Fund is a new endeavor designed to provide loans that will begin to replace 
many of the external banking relationships and allow the profit earned on these loans to be 
reinvested in Foursquare ministries, rather than those profits inuring to outside banks. 
 
We already have the International Foursquare Loan Fund.  Why another 
fund? 
The existing International Foursquare Loan Fund (IFLF) loan department was never intended to 
be a fully underwritten and professionally staffed organization.  It was designed to serve 
churches that often would not be eligible for a loan that could be fully underwritten.  As a 
result, IFLF has experienced a high level of loan delinquencies and also has had to fund 
subsidies for local churches with outside loans that were underwritten on the strength of 
ICFG’s credit rather than the local church.  The FFS Loan Fund will employ appropriate 
underwriting standards and provide resources for the local church to match their construction, 
property acquisition, and development plans with their financial capabilities. 
 
Who can invest in FFS Loan Fund? 
Any member, adherent, or contributor to a Foursquare-affiliated entity can invest and receive 
an excellent fixed income return in a market where fixed income returns are very low. 
 
Will FFS Loan Fund compete with the IFLF for deposits?   
Yes and No.  The existing IFLF can only receive invested funds from affiliated organizations, 
not individuals.  The FFS Loan Fund opens up tremendous opportunity to connect our 
laypeople to the mission of the church.  The IFLF deposits are demand, whereas the FFS will 
only take term deposits of 1, 3, or 5 years.  These two factors should mitigate the potential for 
competition. 
 
Will FFS Loan Fund certificates be insured in any way?   
The FFS Loan Fund certificates are not insured or guaranteed by The Federal Deposit 
Insurance Corporation (FDIC), or any other federal or state authority or regulatory agency, or 
any other person or entity.  The FDIC offers insurance only to banks.  FFS Loan Fund is not a 
bank, and thus is not eligible for FDIC. 
 
What information will potential depositors receive about the FFS Loan 
Fund?   
Every potential depositor in the FFS Loan Fund will receive an “Offering Circular.”  The Offering 
Circular provides all the information participants need to make an informed investment 
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decision. It provides information on the history of the FFS Loan Fund and the policies and 
procedures for the FFS Loan Fund.  When opening an investment, participants are agreeing to 
the terms and conditions of the Offering Circular. 
 
Do I have to be a Foursquare member to invest in the FFS Loan Fund?  
In most states, individuals who donate, attend, or have any interest in supporting the 
International Church of the Foursquare Gospel can invest, and formal Foursquare affiliation or 
membership is not required. Please refer to the Offering Circular for state-specific 
requirements. 
 
Is there a charitable benefit or tax deduction for investing in FFS Loan 
Fund? 
No.  There is no gift component to FFS Loan Fund investments.  However, investors will be 
given the opportunity to donate part of their interest to their local church and other Foursquare 
ministries and provide for a donation of all or part of the principal to Foursquare ministries 
upon the investor’s death. 
 
What types of loans are available from the FFS Loan Fund?  
FFS Loan Fund offers a complete range of financing tools to ICFG affiliate churches and 
institutions, including permanent first mortgage loans (refinance, purchase, improvements), 
construction draw first mortgage loans (improvement/construction loan with guaranteed take-
out to permanent).  
 
FFS will be managing the Foursquare Retirement Plan.  What will that 
mean to the Retirement Plan participants? 
FFS should be able to provide a higher level of retirement planning assistance and eventually 
more investment options than are currently offered.  ICFG will maintain its commitment to the 
Corporate Funding Arrangement providing contributions based upon a church’s extension tithe 
and offerings to Foursquare Missions. 
 
Can I access my account online?   
Yes.  Participants can securely view account information online at 24 hours a day, 7 days a 
week. 
 
FFS will be managing Planned and Estate Giving activity.  What is “Planned 
Giving”? 
Planned Giving is a process that integrates the personal, financial, and estate planning goals of 
donors with their desire to create current or future financial gifts for charitable purposes. Some 
planned gift options, like Bequests, are very straightforward and are made by making a 
designation in a Will or Trust.  Others, like Charitable Gift Annuities, require additional planning 
and are designed to create present or future income streams for the donor or other 
beneficiaries, tax savings for the donor, and a legacy gift for the charity 
. 
What Planning Opportunities are Offered by FFS? 
FFS offers both irrevocable and revocable gift opportunities.  Irrevocable means the document 
or agreement cannot be revoked or changed.  Revocable means that the agreement or 
document can be changed, terminated, or revoked. 
 
What are some examples of Revocable Gifts? 
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Bequests made in a will, revocable trust, life insurance beneficiary designation, or payable on 
death designation in a financial account are examples of revocable gifts. 
 
What are some examples of Irrevocable Gifts? 
Charitable Gift Annuities, Charitable Remainder Trusts, Charitable Lead Trusts, and a Gift of 
Remainder Interest in a home or farm are all examples of irrevocable gifts. 
 
What exactly is a trust? 
A trust, in its simplest terms, holds title to assets for an individual’s benefit.  By taking the 
assets out of the name of an individual and re-titling them in the name of a trust, the need for 
probate of the assets in the trust’s name after death is neutralized, because that property no 
longer has a human owner who can die.  Instead, the trust has a trustee, often the individual 
who created the trust and transferred assets to it, and successor trustees, all who are tasked 
by the language in the trust to manage and later distribute the property in some fashion.  The 
trustee and successor trustees manage the property over time, and when distributing the 
property under the terms of the trust, do the work that a probate court would do in re-titling 
property in the name of the ultimate recipients of the assets.  As such, a trust is very different 
from a Last Will and Testament, because one of its primary functions is to avoid the probate 
process completely. 
 
Will FFS be providing Trustee Services?   
Yes.  FFS will serve as Trustee for trusts, but only when an ICFG-affiliated ministry is named as 
a beneficiary of the trust. 
 
What is a Charitable Remainder Trust? 
A Charitable Remainder Trust is an irrevocable trust designed to receive property, whether it be 
cash, securities, appreciated real estate, or other marketable assets, and then convert that 
property into an income payment that can continue through the life of the donor(s) and up to 
twenty (20) years to third parties.   
The funding of the trust creates an immediate charitable tax deduction, and property sold 
through the trust avoids imposition of upfront capital gains. During the term of the trust, 
income payments are payable to named parties in either fixed or annually adjustable amounts, 
and upon the termination of the trust’s term, the remainder of the trust principal is transferred 
for the benefit of a Foursquare affiliated ministry.  
 
What is a Charitable Gift Annuity?  
A Charitable Gift Annuity is a contract wherein an individual or couple transfers cash or 
securities to FFS in exchange for a promise to pay the donor(s) for the rest of their lives. 
Payments and rates are calculated based on the life expectancy of the donor(s). Typically, 
these annuities are most beneficial to seniors who want certainty and stability in their income 
stream. Creation of a charitable gift annuity creates an immediate charitable tax deduction for 
the donor(s), and payments are backed by the issuing entity. Upon the death of the donor(s), 
any remaining amount is distributed to the Foursquare affiliated ministry designated by the 
donor. Charitable gift annuities are available in most states, but there are a few exceptions. 
 
How will FFS affect Foursquare’s insurance program? 
While management of the property and casualty insurance program will be moved under FFS 
to gain economies of scale and share employees providing similar services, we currently are 
not planning any changes to the property and casualty insurance program. 
 
How much funding is likely to come from FFS in the near term? 
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It is difficult to forecast as it depends a great deal on how much capital is raised through the 
issuance of loan certificates in the new loan fund. Suffice it to say it will take a number of years 
to reach our Presidents target of covering the central office administrative costs that are 
currently covered by the tithe. 
 
How will the distributed funds to ICFG be used? 
The distributed funds will be used to fund ministry in the field. The ICFG Board and Cabinet will 
be included in the decision making process on the distribution plan for the new monies that will 
be released. 
 
How do we ensure they won’t be used to bloat Central Office spending 
again? 
The ICFG board and executives are committed to a decentralized structure with minimal 
central office overhead and want to maximize the resource to the field. 
 
Will the current denomination funding principle of the tithe be revisited? 
The tithe as our covenantal commitment was settled at a special meeting of the cabinet in 
September of 2010.  There are no plans to revisit this at this time. 
 


