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1(('05+8' 5%*'/'5� 7KHUH DUH WZR FRPPRQ RIIHQVLYH VHW XSV XVHG GXULQJ D ZDWHU
SROR JDPH� 7KHUH PD\ EH GLIIHUHQW RIIHQVHV XVHG� KRZHYHU� WKHVH WZR DUH WKH PRVW
FRPPRQ�
� 7KH 8PEUHOOD� 7KLV HYHQ�VWUHQJWK RIIHQVLYH V\VWHP
V REMHFWLYH LV WR SDVV WKH EDOO

DURXQG WKH SHULPHWHU ORRNLQJ IRU DQ RSHQ VKRW RQ JRDO RU D FOHDU SDVV LQWR WKH +ROH�
:KHQ WKH EDOO UHDFKHV WKH KROH� SHULPHWHU SOD\HUV W\SLFDOO\ GULYH WRZDUG WKH JRDO
IURP WKH SHULPHWHU LQ DQ DWWHPSW WR FUHDWH D VFRULQJ FKDQFH DQG VFRUH D JRDO� RU
GUDZ D �NLFN�RXW�� 7KH +ROH SOD\HU PD\ DOVR WDNH VKRWV RQ QHW RU DWWHPSW WR GUDZ D
�NLFN�RXW� IURP KLV GHIHQGHU� 6HH )LJXUH � EHORZ�

� 7KH ��� 2IIHQVH� 7KLV PDQ�DGYDQWDJH RIIHQVH
V REMHFWLYH LV WR SDVV WKH EDOO DURXQG
WKH SHULPHWHU WR ZHDU GRZQ WKH GHIHQVH DQG ORRN IRU RSHQ VKRWV� 7KH �ORZ SRVW�
SOD\HUV DUH SULPDULO\ IRU UHERXQG JRDOV IURP SHULPHWHU VKRWV� 6HH )LJXUH � EHORZ�

)LJXUH �� 7KH 8PEUHOOD )LJXUH �� 7KH ���

16*'4 21+065 1( +06'4'56�
� �7+( ',5(&7 6+27�� ,I WKH IRXO LV FRPPLWWHG RXWVLGH WKH VHYHQ PHWHU ��0� OLQH�

WKH RIIHQVLYH SOD\HU KDV WKH RSSRUWXQLW\ WR WDNH DQ LPPHGLDWH DQG GLUHFW VKRW RQ
JRDO� LQ OLHX RI WDNLQJ WKHLU �IUHH SDVV�� 7KH VKRW KDV WR EH WDNHQ DV RQH FRQWLQXRXV
PRWLRQ�

� �7+( $'9$17$*( 58/(�� 5XOH :3��� UHDGV �7KH UHIHUHHV VKDOO UHIUDLQ IURP
GHFODULQJ D IRXO LI� LQ WKHLU RSLQLRQ� VXFK GHFODUDWLRQ ZRXOG EH DQ DGYDQWDJH WR WKH
RIIHQGLQJ SOD\HU
V WHDP�� 6RPH IRXOV DJDLQVW WKH GHIHQVH JR XQFDOOHG EHFDXVH RI WKLV
UXOH�

� �3(1$/7< 6+27�� $ 3HQDOW\ 6KRW LV DZDUGHG WR D SOD\HU ZKHQ WKH VKRRWHU LV
IRXOHG LQ RUGHU WR SUHYHQW D SUREDEOH JRDO� 7KH 3HQDOW\ 6KRW LV WDNHQ IURP WKH �0
OLQH DQG LV D GLUHFW VKRW RQ JRDO� ZLWK RQO\ WKH JRDOLH WR GHIHQG� 7KH GHIHQGHU ZKR
IRXOHG LV WKHQ LVVXHG D () DJDLQVW WKHP�

� �� .,&.�2876�� $ SOD\HU LV RQO\ DOORZHG � ([FOXVLRQ )RXOV LQ D JDPH EHIRUH WKH\
KDYH IRXOHG RXW RI WKH JDPH� QRW WR UHWXUQ�

)RU D FXVWRPL]DEOH YHUVLRQ RI WKLV JXLGH DQG PRUH LQIRUPDWLRQ RQ WKH VSRUW RI ZDWHU SROR�
\RX FDQ FRQWDFW �&RDFK 'DYH� 0D\QDUG DW GPBB�#YFQ�FRP�
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$ KHOSIXO PDQXDO WR KHOS JXLGH VSHFWDWRUV WKURXJK WKH ROGHVW WHDP
VSRUW LQ WKH 2O\PSLFV DQG WKH PRVW (;&,7,1* JDPH RQ WKH SODQHW�
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%QPVGPV $CUGF QP VJG (+0# 2NC[KPI 4WNGU HQT 9CVGT 2QNQ
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6*'�1$,'%6+8'��7KH�REMHFWLYH�RI�ZDWHU�SROR�LV�WR�KDYH�\RXU�WHDP�SXW�WKH�\HOORZ�EDOO
LQWR�WKH� ODUJH�JRDO��ZKLOH�NHHSLQJ�WKH�RSSRVLQJ�WHDP�IURP�GRLQJ� WKH� VDPH� LQ�\RXUV�� �$
JRDO� LV� VFRUHG�ZKHQ� WKH�HQWLUH�EDOO� FURVVHV� WKH�JRDO� OLQH� �WKH� IURQW� YHUWLFDO�SODQH�RI� WKH
JRDO��

6*'�)#/'��$�ZDWHU�SROR�JDPH�LV�EURNHQ�XS�LQWR���TXDUWHUV�HDFK�ODVWLQJ���PLQXWHV�RI
JDPH� WLPH�� �'XH� WR� IRXOV��ZKLVWOHV� DQG�JRDOV�TXDUWHUV� FDQ� ODVW�XSZDUGV� RI� ���PLQXWHV�
(DFK�TXDUWHU�EHJLQV�ZLWK�D�VSULQW�IRU�WKH�EDOO���7KH�UHIHUHH�ZLOO�EORZ�WKH�ZKLVWOH�WR�VWDUW
WKH�SHULRG�DQG���SOD\HU�IURP�HDFK�WHDP�ZLOO�UDFH�WR�JHW�WKH�EDOO� WKDW� LV� IORDWLQJ�DW�PLG�
SRRO���7KH�WHDP�WR�UHFRYHU�WKH�EDOO�ZLOO�DGYDQFH�GRZQ�WKH�SRRO�WR�VHW�XS�WKHLU�RIIHQVH�DQG
DWWHPSW�WR�VFRUH�� �7KH�RIIHQVH�KDV�D����VHFRQG�VKRW�FORFN�WR�DWWHPSW�WR� VFRUH�� �'XULQJ
WKDW�WLPH��5HIHUHHV�ZLOO�FDOO��2UGLQDU\�)RXOV��DQG��([FOXVLRQ�)RXOV��DJDLQVW�WKH�SOD\HUV
LQ� WKH�ZDWHU� IRU�UXOH�YLRODWLRQV�� �7KH�JDPH�FRQWLQXHV� LQ�PRWLRQ��XQWLO� D�JRDO� LV� VFRUHG�
$IWHU� D� JRDO� LV� VFRUHG�� ERWK� WHDPV� UHWXUQ� WR� WKHLU� GHIHQGLQJ� VLGHV� RI� WKH� SRRO�� DQG� WKH
WHDP� WKDW� JHWV� VFRUHG� RQ� WDNHV� FRQWURO� RI� WKH� EDOO� IURP� FHQWHU� SRRO� DW� WKH� UHIHUHHV
ZKLVWOHG�FRPPDQG�

6*'�6'#/5��7ZR�WHDPV�FRPSHWH�LQ�D�PDWFK���2QH�WHDP�ZLOO�ZHDU�D�GDUN�FRORUHG�FDS
�WUDGLWLRQDOO\� EOXH��ZKLOH� WKH� RWKHU�ZLOO�ZHDU� D� OLJKW� FRORUHG� FDS� �WUDGLWLRQDOO\� ZKLWH��
7KH�JRDOLH�IRU�HDFK�WHDP�ZHDUV�D�UHG�FDS�WR�GHVLJQDWH�WKHP�DV�VXFK���(DFK�WHDP�FDQ�RQO\
KDYH���SOD\HUV�LQ�WKH�ZDWHU�DW�RQH�WLPH����ILHOG�SOD\HUV�DQG�D�JRDOLH��

6*'�2.#;'45��$V�ZLWK�DQ\�WHDP�JDPH��SOD\HUV�KDYH�FHUWDLQ�SRVLWLRQV�WKH\�WDNH�LQ�WKH
ILHOG�RI�SOD\���7KH\�DUH�
�� *RDOLH�� 'HIHQGV� KLV� WHDP
V� JRDOV� DJDLQVW� VKRWV� DQG� LV� WKH� RQO\� SOD\HU� RQ� KLV� WHDP

DOORZHG�WR�XVH�WZR�KDQGV�ZKHQ�KDQGOLQJ�WKH�EDOO�
�� 3HULPHWHU�3OD\HUV��7\SLFDOO\����SOD\HUV�DOLJQ�WKHPVHOYHV�LQ�DQ�RIIHQVLYH�SDWWHUQ��WKHLU

SULPDU\�SXUSRVHV�DUH�WR�PRYH�WKH�EDOO�DURXQG�WKH�RIIHQVH��GULYH�WR�WKH�QHW�WR�JHW�D
KLJK� SHUFHQWDJH� VKRW�� VKRRW� IURP� WKH� SHULPHWHU�� DQG� SDVV� WKH� EDOO� LQWR� WKH�+ROH�
0RVW�RUGLQDU\�IRXOV�DUH�FDOOHG�DW�WKH�SHULPHWHU�

�� +ROH�6HW��2QH�SOD\HU�WKDW�SRVLWLRQV�WKHPVHOYHV�LQ�EHWZHHQ�WKH�JRDO�SRVWV�DQG�DURXQG
WKH� �0� OLQH�� � 7KH�+ROH� 6HW� SOD\HU� SRVLWLRQV� KLP�KHUVHOI� WR� WDNH� KLJK� SHUFHQWDJH
VKRWV� DQG� LV� W\SLFDOO\� �ZUHVWOLQJ��ZLWK� D� GHIHQGHU� WR� DFKLHYH� WKLV� SRVLWLRQ�� � 0RVW
H[FOXVLRQ�IRXOV�DUH�FDOOHG�DW�WKH�KROH�VHW�

6*'�4'('4''��7KHUH�DUH�WZR�5HIHUHHV�LQ�D�ZDWHU�SROR�PDWFK���6WDQGDUG�XQLIRUP�LV�DQ
DOO�ZKLWH�ZDUGUREH�ZLWK�D�ZKLVWOH�GDQJOLQJ�IURP�WKHLU�QHFN�
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%1//10��14&+0#4;�(17.5���2UGLQDU\� IRXOV� DUH� D� FRPPRQ�RFFXUUHQFH� LQ� D
ZDWHU�SROR�JDPH�DQG�DFFRXQW�IRU�D�PDMRULW\�RI�WKH�ZKLVWOHV�KHDUG�GXULQJ�D�JDPH�� �3OD\
GRHV�127�VWRS�IRU�2UGLQDU\�)RXOV���,I�D�GHIHQGHU�FRPPLWV�DQG�RUGLQDU\�IRXO�DJDLQVW
D�SOD\HU�RQ�RIIHQVH��WKH�RIIHQVLYH�SOD\HU�LV�JLYHQ�D��IUHH�SDVV��DW�WKH�ORFDWLRQ�RI�WKH�IRXO�
RU�IXUWKHU�DZD\�IURP�WKH�JRDO�WKH\�DUH�DWWDFNLQJ��VKRXOG�WKH�EDOO�PRYH�LQ�WKDW�GLUHFWLRQ�
7KH�RIIHQVLYH�SOD\HU�FDQ�HLWKHU�SDVV�WKH�EDOO�WR�DQRWKHU�SOD\HU�LQ�WKH�ZDWHU��RU�SXW�WKH�EDOO
LQ� SOD\� E\� PDNLQJ� DQ� REYLRXV� GURS� RI� WKH� EDOO� LQ� WKH� ZDWHU�� 7KH� GHIHQGHU�� DIWHU
FRPPLWWLQJ� WKH� IRXO��FDQQRW� LQWHUIHUH�ZLWK� WKH�SOD\�XQWLO� WKH�EDOO� LV� SXW�EDFN� LQWR�SOD\�
1RQH�RI�WKH�GHIHQVLYH�SOD\HUV�FDQ�LQWHUIHUH�ZLWK�WKH�RIIHQVLYH�SOD\HU�ZKHQ�JLYHQ�D��IUHH
SDVV�����2UGLQDU\�)RXOV��LQFOXGH�
�� �7ZR�+DQGV���3OD\HUV�FDQQRW�KDQGOH�WKH�EDOO�ZLWK�WZR�KDQGV���7KH�JRDOLH�LV�WKH�RQO\

H[FHSWLRQ�
�� �%DOO�8QGHU���:KHQ��WDFNOHG���D�SOD\HU�FDQQRW�WDNH�WKH�EDOO�XQGHU�ZDWHU�
�� �,PSHGLQJ���:KHQ�RQH� SOD\HU� SUHYHQWV� WKH� IUHH�PRYHPHQW� RI� DQ� RSSRVLQJ� SOD\HU

ZKR�LV�QRW�KROGLQJ�WKH�EDOO�
�� �3XVKLQJ�2II���:KHQ�RQH�SOD\HU�SXVKHV�RII�RI�DQ�RSSRVLQJ�SOD\HU�ZKR�LV�QRW�KROGLQJ

WKH�EDOO�
�� �,QVLGH���0HWHU���:KHQ�DQ�RIIHQVLYH�SOD\HU� LV� LQVLGH� WKH���PHWHU� ��0�� OLQH�RI� WKH

JRDO�KH�LV�DWWDFNLQJ��ZLWKRXW�WKH�EDOO�EHLQJ�LQVLGH�WKH��0���7KH�SOD\HU�WKHQ�FDQQRW�JR
DQ\�FORVHU�WR�WKH�JRDO�LQVLGH��0�WKDQ�ZKHUH�WKH�EDOO�LV�

�� �6KRW� &ORFN� 9LRODWLRQ���:KHQ� D� WHDP� XVHV� XS� WKHLU� HQWLUH� ��� VHFRQG� VKRW� FORFN
ZLWKRXW�DWWHPSWLQJ�D�VKRW�

�� �:DVWLQJ�7LPH���7KH�RIIHQVLYH�WHDP�PXVW�DGYDQFH�WKH�EDOO�LQ�DQ�DWWHPSW�WR�VFRUH�
,I�WKH\�GR�QRW��LW�LV�FRQVLGHUHG�ZDVWLQJ�WLPH��DQG�DQ�RUGLQDU\�IRXO�LV�FDOOHG�

%1//10��':%.75+10�(17.5���([FOXVLRQ�)RXOV��RU��NLFN�RXWV���KDYH�EHFRPH
D�PRUH�FRPPRQ�FDOO���:KHQ�D�SOD\HU�FRPPLWV�DQ�([FOXVLRQ�)RXO��WKH\�DUH�HMHFWHG�IURP
SOD\� DQG�PXVW� VZLP� WR� WKHLU� WHDP
V�SHQDOW\�ER[� �ORFDWHG� DW� WKH� FRUQHU�RI� WKH� SRRO� DQG
GLUHFWO\� LQ�IURQW�RI�WKH� WHDP�EHQFK��ZLWKRXW� LQWHUIHULQJ�ZLWK�JDPH�SOD\�� �7KH�RIIHQVLYH
WHDP� LV� DZDUGHG�D�QHZ�VKRW�FORFN�DQG�D�RQH�PDQ�DGYDQWDJH� IRU���� VHFRQGV�� �&RPPRQ
()
V�LQFOXGH�
�� �,QWHUULQJ���ZKHQ�D�SOD\HU�LQWHUIHUHV�ZLWK�WKH�WDNLQJ�D�IUHH�WKURZ�
�� �6SODVKLQJ���,QWHQWLRQDOO\�VSODVKLQJ�ZDWHU�LQ�WKH�IDFH�RI�DQ�RSSRVLQJ�SOD\HU�
�� �3XOOLQJ�%DFN���:KHQ�D�SOD\HU�KROGV��VLQNV�RU�SXOOV�EDFN�DQ�RSSRVLQJ�SOD\HU�ZKR�LV

QRW�KROGLQJ�WKH�EDOO�RU�SUHYHQWLQJ�VDLG�SOD\HU�IURP�PDNLQJ�D�SOD\�IRU�WKH�EDOO�
�� �.LFNLQJ�DQG�6WULNLQJ�
�� �8QVSRUWVPDQOLNH� &RQGXFW� DQG� %UXWDOLW\��� �%UXWDOLW\�� LV� VWULNLQJ� ZLWK� LQWHQW� WR

LQMXUH��ZKLFK�FDQ�UHVXOW�LQ�D�JDPH�H[FOXVLRQ��


