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HALLIBURTON CONFIRMS AGREEMENT TO SETTLE WITH FEDERAL GOVERNMENT OF NIGERIA
HOUSTON – Halliburton (NYSE: HAL) announced today the resolution of the previously disclosed investigation by the Federal Government
of Nigeria (FGN) arising out of allegations of improper payments to government officials in Nigeria in connection with the construction and
subsequent expansion by a joint venture known as TSKJ of a natural gas liquefaction project on Bonny Island, Nigeria, in which
Halliburton's former subsidiary KBR, Inc. had an approximate 25 percent interest.
Pursuant to this agreement, all lawsuits and charges against KBR and Halliburton corporate entities and associated persons have been
withdrawn, the FGN agreed not to bring any further criminal charges or civil claims against those entities or persons, and Halliburton
agreed to pay US$32.5 million to the FGN and to pay an additional US$2.5 million for FGN’s attorneys’ fees and other expenses. Among
other provisions, Halliburton agreed to provide reasonable assistance in the FGN’s effort to recover amounts frozen in a Swiss bank
account of a former TSKJ agent and affirmed a continuing commitment with regard to corporate governance. Any charges related to this
settlement will be reflected in discontinued operations.
About Halliburton
Founded in 1919, Halliburton is one of the world’s largest providers of products and services to the energy industry. With more than
55,000 employees in approximately 70 countries, the company serves the upstream oil and gas industry throughout the lifecycle of the
reservoir – from locating hydrocarbons and managing geological data, to drilling and formation evaluation, well construction and
completion, and optimizing production through the life of the field. Visit the company’s website at www.halliburton.com.
NOTE: The statements in this press release that are not historical statements are forward-looking statements within the meaning of the
federal securities laws. These statements are subject to numerous risks and uncertainties, many of which are beyond the company's
control, which could cause actual results to differ materially from the results expressed or implied by the statements. These risks and
uncertainties include, but are not limited to: consequences of audits and investigations by domestic and foreign government agencies and
legislative bodies and related publicity. Halliburton's Form 10-K for the year ended December 31, 2009, Form 10-Q for the period ended
September 30, 2010, recent Current Reports on Form 8-K, and other SEC filings discuss some of the important risk factors identified that
may affect the business, results of operations, and financial condition. Halliburton undertakes no obligation to revise or update publicly any
forward-looking statements for any reason.
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