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Photronics Reaches Settlement Concluding Investigation

PARSIPPANY, N.J., May 17, 2002 (BUSINESS WIRE) -- Photronics, Inc., a subsidiary of DRS Technologies, Inc. (NYSE: 
DRS), today announced that it has entered into a global settlement with the government, resolving all potential allegations 
stemming from a four-year investigation related to Photronics, Inc. and a former employee of the subsidiary. 

No claim was made against DRS Technologies, which cooperated in the investigation.  

Under the terms of the settlement, the subsidiary agreed to pay $2.5 million in restitution in exchange for the dismissal of all 
litigation or challenges, and pleaded guilty to a violation of the False Claims Act in connection with the conduct of a former 
employee. The company believes it was in its best interests and those of its stockholders, government customers, employees 
and other constituents to settle the case, and focus attention and resources on its existing programs, strategies for success and 
plans for growth.  

As described in DRS's earlier public filings, government allegations concerned improper reporting by a former employee prior to 
April 1998 of test results for certain equipment manufactured at a former Photronics facility in Hauppauge, New York, which 
was closed in December 1997. Photronics relocated to Oakland, New Jersey in December 1997, and replaced substantially all 
of its work force, including its management team.  

During the period of investigation, Photronics received and currently continues to receive additional contracts for its equipment.  

The equipment in question accounted for less than one percent of the company's total sales in fiscal 2001 and is not significant 
to the company's revenue base, profitability, bookings, backlog or future plans for growth.  

The company said that the settlement will be reflected in its fourth quarter results and that it expects to meet or exceed 
analysts' consensus estimates when it reports fourth quarter and fiscal year-end results on May 20, 2002.  

Photronics is committed to providing the best possible equipment and is dedicated to meeting the highest standards of integrity 
in the design, development and manufacture of all its systems. The company strictly enforces a comprehensive ethics program 
that establishes standards of conduct and internal controls for practice by all employees, reflecting its commitment to integrity.  

Photronics, Inc. is a leader in military precision electro-optical and opto-mechanical alignment, calibration and positioning 
systems, high-speed digital imaging systems, and data recording and storage systems.  

Note to editors: Photronics, Inc., a subsidiary of DRS Technologies, Inc. (NYSE: DRS), is not related to Photronics, Inc. 
(NASDAQ: PLAB), headquartered in Brookfield, Connecticut.  
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