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The financial crisis of 2008 has caused macroeconomists to rethink monetary and fiscal policies. Economists, financial experts, and government policy makers are victims of what former Fed chairman Alan Greenspan called a “once in a century credit tsunami”—in other words, nobody saw it coming.

Because you are now the expert in macroeconomics, your friends keep asking you your thoughts on what caused the financial crisis and whether the United States is going in the right or wrong direction with its current policies. 

Paper Title Goes Here

Write your introduction here. Write a brief paragraph that introduces the reader to your topic and it should explain what your paper will be discussing. Much of your introduction may be taken from the assignment itself (in your own words). You will want to review the assignment AND rubric for full details and you will need to update the Title Page/Page Header. 

Monetary Policy


Define monetary policy and its importance

Financial Crisis

What monetary policies do you think caused the crisis? 

Effects

What were the effects of the policies implemented in reaction to the crisis? 

Application

Do you think the solutions worked in the short term? In the long term? 

Fiscal Policy

Define fiscal policy and its importance
Financial Crisis

What fiscal policies do you think caused the crisis? 

Effects

What were the effects of the fiscal policies implemented in reaction to the crisis? 

Application

Do you think the solutions worked in the short term? In the long term? 
Interest Rates
Discuss whether the United States is [currently] going in the right or wrong direction with its current policies.

The financial services industries

(CDOs, CMOs, the stock market, credit flows, money markets, etc.) Discuss whether the United States is [currently] going in the right or wrong direction with its current policies.

Tax Rebates
Discuss whether the United States is [currently] going in the right or wrong direction with its current policies. Do not express opinion – explain why from a Macro-economic theory. Apply the textbook.

Stimulus

Discuss whether the United States is [currently] going in the right or wrong direction with its current policies. Do not express opinion – explain why from a Macro-economic theory. Apply the textbook.

TARP
Discuss whether the United States is [currently] going in the right or wrong direction with its current policies. Do not express opinion – explain why from a Macro-economic theory. Apply the textbook.

Government Debt and Deficit
Discuss whether the United States is [currently] going in the right or wrong direction with its current policies. Do not express opinion – explain why from a Macro-economic theory. Apply the textbook.

Inflation
Discuss whether the United States is [currently] going in the right or wrong direction with its current policies. Do not express opinion – explain why from a Macro-economic theory. Apply the textbook.

Unemployment
Discuss whether the United States is [currently] going in the right or wrong direction with its current policies. Do not express opinion – explain why from a Macro-economic theory. Apply the textbook.

GDP
Discuss whether the United States is [currently] going in the right or wrong direction with its current policies. Do not express opinion – explain why from a Macro-economic theory. Apply the textbook.

Government Intervention

In your opinion, did government intervention help or harm the economy before and after the panic of 2008? Would you have done anything differently?

Conclusion

Provide your thoughts on what caused the financial crisis and whether the United States is going in the right or wrong direction with its current policies. 
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