How to export data from Reckon Quicken Personal Plus to Moneydance 2011

By Michael Young

The information provided in this guide is provided to help users of Reckon Quicken Personal Plus
transfer data to Moneydance for Win, Mac or Linux. | hold no liability for the integrity of your data!
| hope this information helps to transfer all your data safely. Always backup your data before
attempting any transfer of data.

So why am | producing this guide? Reckon removed the export to QIF feature from Reckon Quicken
Personal Plus 2006 (thanks Reckon), and have no intention of supporting data extraction or
returning this feature. They also have no intention of supporting any operating system other than
Windows, so if you're buying a Mac, you have to then run a VM which means buying a retail copy of
Windows (i.e. expensive). This effectively locks you into buying their products every 2 years to keep
your product support (at $4.90 per minute may | add) or to continue downloading share price
updates. At $125 for an upgrade; that’s a pretty expensive undertaking every few years.

This guide is based on my transfer of data from Reckon Quicken Personal Plus 2009 SP1 sample file
to Moneydance 2011 build 791. Other versions of Quicken Personal or Personal Plus might follow
the same reporting style, but | have not tried (or tested) this because | only own Personal Plus 2009.
If you find that Moneydance doesn’t tick all the boxes for your requirements then this method may
work for other personal finance programs that use the QIF import.

| really like Moneydance for the following reasons.

e |t supports any operating system that can run Java. (Windows, Mac OSX, Linux)

e It also has a FREE iPhone & Android app that you can download to keep track of your
finances!

e Moneydance support their product, and actively engage with their users in their forum and
also by email.

You will need the following software installed on your computer to follow this guide

e Reckon Quicken Personal or Personal Plus

e Microsoft Excel with XL2QIF installed.
XL2QIF is free and available to download from http://xI2qif.chez-alice.fr/xI2qif en.php in the
folder is an install.xls file, use that to install to excel, it will then be displayed in add-ins. In

my example | will use the Excel version.

e Orif you don’t own Microsoft Office, don’t panic. You can use Open Office which is free
from http://www.openoffice.org with CALC2QIF http://x|2qif.chez-alice.fr/calc2qif en.php
which is the Open Office version of XL2QIF. It should work exactly the same.

e The spreadsheet for modifying data into a QIF format should have been supplied with this
PDF when you downloaded it, you can use either Excel or Open Office. It doesn’t use
macros, so there shouldn’t be an issue in Open Office.

e Moneydance. Grab the latest trial version for free http://moneydance.com/
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Note that the trial version of Moneydance has a 100 transaction limit, but this is only for manually

entered transactions. Imported transactions do not have a limit. This is another bonus by because
you can import and try before you buy.

So what method did | use to extract the data?

My method was to print a transaction report, and print to a text tab delimited file. | then opened
this in Excel, and copied the data to a new spreadsheet using the IF formula, | reformatted the data
so that | could then transfer it to Moneydance accurately. | had to do this because of the split
transactions which are a mess in the report. | used the xI2qif free add-in for Excel to export my data
to a QIF file, and then imported that file to Moneydance. | had to do that for all my accounts
individually, but it worked. If you follow the guide, and you keep the account names the same, you
don’t even get double entries caused by transfers from account to account.

This guide uses the sample file that comes with Quicken Personal Plus 2009.

You might want to read the complete guide before starting so that you understand the whole
process. Now let’s get started!

STEP 1: Exporting Data from Reckon Quicken Personal Plus

Open Quicken Personal Plus, and then select the first account. You'll need to repeat the following
steps for all the accounts. For now we will start with Chequing

. Scroll to the top of the transactions
and find the date of the first entry.

@ Quicken Personal Plus 2008 - sample - [Chequing (AUS)
File Edit Tools

Online CashFlow Investing Property & Debt Planning Tex Reports Help

<@ ©- <1 a

Home Cash Flow | Investing | Property and Debt | Financial Overview
] # Accounts 2/ 7 | Chequing (AU$)
7 Gash Flow Dekte Find Transfer Recondie  Wiite Ch
 Eheauing Asigaigy| DUl PR Transfer Reconde virte cheaues
Cash Accoun t AUS1,500.00

</ ToCashFlowCentre | Transactions Overview | (2)

Vienv Reportv Optionsw

Date & num Payee Payment Cr Deposit Balance
Savings AUS30,500.00 Category Tag Memo
4 credtcard Aus2,845.60 | [8 Opering Balance R
AUSB0,806.23 [Chequing]
= Investing 1/01/2004 Clothing 200 00 12,300 00
Tnvestment at Quicken E°T... AUSS, 15821 Clothing
AUs8,158.21 | [2/01/2004 Dining & Entertainment 5000 12,250 00
= Property & Debt Dining
Boat AUS25,000.00 | |5/01/2004 Rental Income
Rental Apartment AUS215,000.00
Vehice AUS30,000.00

800 00 13,050 00
Rental Income:

sfo1/2004 Transfer Money

[Savings]
5/01/2004 Motor Vehice
Motor

Rental Apartmentloan  -AUS13,103.05
AUS256,896.95

5,000 00 18,050 00

150 00 17,900 00

Ending Balance:  AUS51,741.83

Download Transactions Scheduled Bills & Deposits (4 Due) =

Status Due Date | Payee Amount | Web [ Action

-50.00 Enter| [Edit| [Skip] *
575.00 Eer] 1 (Sl [
1 Overdue! 17/10/2006 Bank Loan

-1,500.00 Etter] i) (Skip) |~
Cushom i ddd Account, Deposits and Other Scheduled Transactions

1 Overdue! 3/07/2006 _Education
1 Overdue!

House Loan

[Networth  Aussasesiss Add Bill or Deposit | | Show Full List | | Set Up Paycheque Lowest Forecasted Balance before 28/03/2011: -AU$19,658.17

Highlighted the account, then select File, Print Transactions or press CTRL+P.

NOTE: Do not use the Reports > Banking > Transactions report because it’s different. It doesn’t have
a total for split transactions.

This selection will only appear when you have an account selected. The Print Register box will
appear, give it a title, enter the FROM date (in DD/MM/YYYY format) as the oldest transaction in the
account (the date will be different for each account). The TO date should default to today’s date.
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Select print split transactions (a tick will appear in the box). Then press Print.

.
Print Register

=)

—
Piint Transactions Framm: a/m/2003 [
To 23/08/2m1 [

Options

- ~
Print &J
" Printer ‘Lexmark E120n [M5]) on Mell: J Orientation
b,
‘ " Partrait
I
Ol TN 11 cclinitedl [E vcel compatibie) disk fiz & Landscape
PFrint Range
L & 4l
I (9
r FErom: To
Number of copies: ,1_:|
| |
| oK Cancel Help

Select EXPORT TO and select TAB-DELIMITED [Excel compatible] disk file from the drop down menu.

Press OK. And save it to a new folder on your computer named “Quicken Export” as a text file with

the same name as the account. i.e. Chequing.txt

Download XL2QIF from http://xI2qif.chez-alice.fr/xI2qif _en.php In the folder you download is an
install.xls file, open it and press the install XL2QIF button. This will install it into excel as an add-in.

Open the Excel spread sheet Quicken transaction to QIF.xls. Note the tabs. The first is a readme,
explaining the operation and also provides a before and after format example. The second tab is
where you paste in the data from the text file. The third tab has formulas to move the data around
ready to be exported to QIF by XL2QIF. Do not put data here; only use this tab to create the QIF.

In Excel open the text file (this will open another spreadsheet)

Text Import Wizard - Step 1 of 3

? [ |

@ Delimited:
_ Fixed width

The Text Wizard has determined that your data is Delimited.
If this is correct, choose Mext, or choose the data type that best describes your data.
Original data type

Choose the file type that best describes your data:
- Characters such as commas or tabs separate each field.

Startimportatrow: 1 % File origin: Ms-DOS (PC-8) E|

Preview of file C:YUsersMichael\Documents\Quicken Export\sample. TXT.

- Fields are aligned in columns with spaces between each field.
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Make sure it’s Delimited is selected, then press NEXT

r

Text Import Wizard - Step 2 of 3

2. 3 |

below.
Delimiters
Tab
[ semicalon [] Treat consecutive delimiters as one
Comma
Oc Text gualifier: |~ IZ|
D Space
[T other:

Data preview

This screen lets you set the delimiters your data contains. You can see how your text is affected in the preview

equing

[ Cancel ][ < Back ]|

Mext =

i [ Finish

Make sure TAB is selected, then click NEXT

Text Import Wizard - Step 3 of 3

2. 3 |

This screen lets you select each column and set the Data Format.
Column data format

@ General

remaining values to text.
) Date: | DMY

~) Do not import column (skip)

Data preview

Ea ‘General' converts numeric values to numbers, date values to dates, and all
@ Tex

eper=l

est

equing

[ Cancel ][ < Back ]

And on the final window click FINISH

Your data will now appear in Excel.
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r@\ m.m?hﬂicrmoﬁ Excel m_
“Home Insert Page Layout Formulas Data Review View Developer Add-Ins & e = EP ER
(& From Access - &y By @ Connections Al Y K Clear E‘E =i Data validation - % Group - ¥Z
E}From Web l—U l—U HIEs & Properties ‘ Lla ‘:J Reapply = [Eu Consolidate « Ungroup = “E
P From Text From Othfr Eiting Refrefh &3 Edit Links g| Sort | Fiter U Advanced Tetto | Remove 5 What-If Analysis = | B Subtotal
EE| Sources Connections All Columns Duplicates =7 V! H
Get Bxternal Data Connections Sort & Filter Data Tools Outline [F]
Al - Fe -
=
A B c D E F G g GETEREN Ty K L M N b
1 Test
2
3 Chequing =
4
S
6 |Date Num Transactic Payment C Deposit  Balance
T Opening Balance R 12,500.00 12,500.00 cat: [Chequing]
B | HHEHH Clothing 200 12,300.00 cat: Clothing
9 | HHHEHEE Dining &E 30 12,250.00 cat: Dining
10 #EsHEEEE Rental Income 800 13,050.00 cat: Rental Income
11 s Transfer Money 5,000.00 18,050.00 cat: [Savings]
12 | iRHHEHAH Motor Vel 150 17,900.00 cat: Motor
13 | HHHERHA House Loz 575 17,325.00 SPLIT Interest Paid
14 Interest P. 175
15 Home Loa 400
16 | HHARHA 109 Income 750 18,075.00 cat: Employment
17 | A Mobile Cc 90 17,985.00 cat: Telephone:Maobile
18 S Spousal Income 680 18,665.00 cat: Spouses Income
19 | #HHHEHHEH Sched Bank Loan 1,500.00 17,165.00 SPLIT [Rental Apartment Loan]
20 [Rental Ap 1,115.15
21 Rental Exp  384.85
22 | B Dining & E 30 17,115.00 cat: Dining
23 | AR Dining & E 60 17,055.00 cat: Dining
24 | A 101 Income 750 17,805.00 cat: Employment
25 | HHEEHE Dining & E 60 17,745.00 cat: Dining
20 | T Rental Income 800 18,545.00 cat: Rental Income
27 | HHEHHEHR Motor Vel 150 18,395.00 cat: Motor
28  HHEEREHE House Loz 575 17,820.00 SPLIT Interest Paid
29 Interest P. 175
30 Home Loa 400
31 | HHHHEHHE 110 Income 750 18,570.00 cat: Employment
32 Y Clothing 200 18,370.00 cat: Clothing
33 HEHHEEEE Mobile Cc 90 18,280.00 cat: Telephone:Maobile
34 Spousal Income 680 18,960.00 cat: Spouses Income
H 4 » r| sample [14 i
Ready | 7 | ||§|E 100% (=)
L

SELECT ALL and COPY

Then go to Quicken Transactions to QIF.xls, click the DATA from Quicken tab and select all and paste.

Make sure you select all because you want to ensure that only the new data is on that sheet and no

old data is left behind to confuse matters.
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== — Quicken transaction to QIF.xdsx - Microsoft Bxcel — — |_|_Ig:' &

Home Insert Page Layout Formulas Data Review View Developer Add-Ins & e = EP ER
{{& From Access L] L Iﬂ \_J;ilConnections El f ' £a E E‘E = pata validation = % Group - .‘E
g From Web = S L= Properties % Re y E== & Consolidate @ Ungroup ~ =2
# From Text From Othfr Eiting Refrefh &3 Edit Links g| Sort | Fiter U Advanced Tetto | Remove 5 What-If Analysis = | B Subtotal
== Sources Connections All Columns Duplicates =7 V! ois
Get Bxternal Data Connections Sort & Filter Data Tools Outline ]
Al - I A
N FY
=
A B c | o | E F G H 1 ) K L m | n [
| 1] Test & () -
| 2 ]
il 3 Chequing =
IE
S
li Date Num Transactic Payment C Deposit  Balance
'i Y Opening Balance R 12,500.00 12,500.00 cat: [Chequing]
(L8| g Clothing 200 12,300.00 cat: Clothing I
| S | Dining &E 50 12,250.00 cat: Dining
| 10 | s Rental Income 800 13,050.00 cat: Rental Income
0 R Transfer Money 5,000.00 18,050.00 cat: [Savings]
| 12 | s Motor Vel 150 17,900.00 cat: Motor
| 13 | A House Loz 575 17,325.00 SPLIT Interest Paid
| 14 | Interest P. 175
| 15 | Home Loa 400
Ilﬁ HHHFHHHT 109 Income 750 18,075.00 cat: Employment |
| 17 | st Mobile Cc 90 17,985.00 cat: Telephone:Maobile
| 18 | s Spousal Income 680 18,665.00 cat: Spouses Income
| 19 | st Sched Bank Loan 1,500.00 17,165.00 SPLIT [Rental Apartment Loan]
| 20 [Rental Af 1,115.15
21 Rental Exp  384.85
I 22 | HEHHEEE Dining & E 50 17,115.00 cat: Dining
| 23 | A Dining & E 60 17,055.00 cat: Dining
| 24 | s 101 Income 750 17,805.00 cat: Employment
| 25 | #HHHIH Dining & E 60 17,745.00 cat: Dining
| 26 | st Rental Income 800 18,545.00 cat: Rental Income
E R Motor Vel 150 18,395.00 cat: Motor
E EEmEELEE House Loz 575 17,820.00 SPLIT Interest Paid
| 29 | Interest P. 175
| 30| Home Loa 400 L
| 31 | s 110 Income 750 18,570.00 cat: Employment
!£ EEEEEEES Clothing 200 18,370.00 cat: Clothing i
| 33 | st Mobile Cc 90 18,280.00 cat: Telephone:Maobile
34 | s Spousal Income 680 18,960.00 cat: Spouses Income Al
ll " 4« » »i| Readme | DATA from Quicken . Calculete to QIF format .~ %2 nEN il | »[] [N
Select destination and press ENTER or choose Paste | Average: 2420488623 Count: 1146  Sum: 13554736.29 | @@ ] 100% U

Then click on the Calculate to QIF format tab. Your data should have been automatically reorganised
for you.

NOTE: | have created 10,000 lines with the formula, but if you have exceptionally big accounts you
can increase this by copying the cells down.
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@: o9 |+ Quicken transaction to QIF xlsx - Microsoft Excel | = | Sy
m Home Insert Page Layout Formulas Data Review View Developer Add-Ins [ e o E2
¥L2QIF *
Menu Commands
H1 - Je
-
A B C D E F i
Il 8/01/2003 Opening Balance 12500 [Cheguing] @
2 | 1/01/2004 Clothing 200 Clothing
3 2/01/2004 Dining & Entertainment 50 Dining
4 5/01/2004 Rental Income 800 Rental Income
5 5/01/2004 Transfer Money 5000 [Savings]
6 5/01/2004 Motor Vehicle 150 Motor
7 6/01/2004 House Loan 575 Interest Paid
8 175 Interest Paid
9 400 Home Loan Repayment
10 10/01/2004 109 Income 750 Employment
11| 11fo01/2004 Mobile Convenience 30 Telephone:Mobile fl
12 | 12/01/2004 Spousal Income 680 Spouses Income
13 17/01/2004 Sched Bank Loan 1500 [Rental Apartment Loan]
14 1115.15 [Rental Apartment Loan]
15 384.85 Rental Expense:interest Paid
16 | 18/01/2004 Dining & Entertainment 50 Dining "
17 22/01/2004 Dining & Entertainment 60 Dining
18 25/01/2004 101 Income 750 Employment
13| 1/02/2004 Dining & Entertainment 60 Dining
20| 5/02/2004 Rental Income 800 Rental Income
21 5/02/2004 Motor Vehicle 150 Motor
22 6/02/2004 House Loan 575 Interest Paid
23 175 Interest Paid
24 400 Home Loan Repayment
25 10/02/2004 110 Income 750 Employment
26| 11/02/2004 Clothing 200 Clothing
27 | 11/02/2004 Mobile Convenience 90 Telephone:Mobile
28 | 12/02/2004 Spousal Income 680 Spouses Income
29 17/02/2004 Sched Bank Loan 1500 [Rental Apartment Loan]
30 1120.96 [Rental Apartment Loan]
31 379.04 Rental Expense:interest Paid
32 | 18/02/2004 Ninine & Fntertainment 55 Dinine Yl
4 4 ¢ M| Readme . DATA from Quicken | Calculate to QIF format %1 [T [ ] 20|
Ready | 23 | |[E@M 100% =) {] (1)

Make sure you have installed XL2QIF in Excel

. Toinstall XL2QIF go to the folder you downloaded,
click on install.xIs and select install XL2QIF. An Add-Ins button now appears on the toolbar (see

above, next to developer). If you don’t get this button, go to developer, and select Add-Ins and tick
XL2QIF and press OK. The Add-Ins button should now appear. (I'm using office 2010 so it may look

different to your version of Office)

Make sure you’re on the Calculate to QIF format tab and go to Add-ins and press the XL2QIF button

and Select Save to QIF.
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r@l o9 |=‘__ Quicken transaction to QIFxlsx - Microsoft Excel Elﬂu
“_Hmme Insert Page Layout Formulas Data Review View Developer Add-Ins [ e o E2
¥L2QIF *
I Saveto QIF
£ Load from QIF
M
m Support . % .
=1 About ...
-
A B C D F i
II 8/01/2003 Opening Balance 12500 [Cheguing] @
2 1/01/2004 Clothing 200 Clothing
3 2/01/2004 Dining & Entertainment 50 Dining
4 5/01/2004 Rental Income 200 Rental Income
5 5/01/2004 Transfer Money 5000 [Savings]
6 | 5/01/2004 Motor Vehicle 150 Motor I
7 6/01/2004 House Loan 575 Interest Paid
8 175 Interest Paid
9 400 Home Loan Repayment
10 10/01/2004 109 Income 750 Employment
11| 11fo01/2004 Mobile Convenience 90 Telephone:Mobile
12 | 12/01/2004 Spousal Income 680 Spouses Income
13 17/01/2004 Sched Bank Loan 1500 [Rental Apartment Loan]
14 1115.15 [Rental Apartment Loan]
15 384.85 Rental Expense:interest Paid
16 | 18/01/2004 Dining & Entertainment 50 Dining
17 22/01/2004 Dining & Entertainment 60 Dining
18 25/01/2004 101 Income 750 Employment
13| 1/02/2004 Dining & Entertainment 60 Dining
20| 5/02/2004 Rental Income 800 Rental Income
21 5/02/2004 Motor Vehicle 150 Motor
22 6/02/2004 House Loan 575 Interest Paid
23 175 Interest Paid
24 400 Home Loan Repayment
25 10/02/2004 110 Income 750 Employment
26| 11/02/2004 Clothing 200 Clothing
27 | 11/02/2004 Mobile Convenience 90 Telephone:Mobile
28 | 12/02/2004 Spousal Income 680 Spouses Income
29 17/02/2004 Sched Bank Loan 1500 [Rental Apartment Loan]
30 1120.96 [Rental Apartment Loan]
31 379.04 Rental Expense:interest Paid
32 | 18/02/2004 Ninine & Fntertainment 55 Dinine >
4 4 ¢ M| Readme . DATA from Quicken | Calculate to QIF format %1 [T [ | 20|
Ready | = | ‘@E w0 O——0——(& et
L T — T e — ___________________ |

A box will appear to setup your QIF file.

KL2QIF - Excel to QIF Converter - W1.11

===

Rev 1.0

%Ig: S I Quicken Exportichequing.qif Browse. .. |
Input Data:
= I_‘I I 'l -I Auto select |
Standard Fields I
— Options
— Fields present in Input Data Account Type
¥ Chedk Mumber ¥ Category I Bank 'I
V¥ Date [~ Sub-Category Date Format:
¥ Payee [V Debit I L jv
Spedfic processings:
¥ Memo ¥ Credit
MNone bl
[ Cleared Status " Address
[V Separate Debit/Credit
[ Reimbursable expense  { Don't Care r
Invert amounts
Clear
—l l- Auto import
’7 Columns order in Input Data
Default | Convert I Cancel
— =
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Starting at the top, press BROWSE and navigate to Quicken Export, then create a new QIF file for
each account (name them after the account you are exporting). For this example, we would use
chequing.QIF

Click into the Data Export Box below and highlight the fields A to G and down to the end of your
data. Do not use Auto Select, instead click into the box where “SAS1” is displayed and select your
data manually.

Next on the right, make sure the account type is correct, you can choose from Bank, Credit Card,
Cash, Investment, Asset and Liabilities. Make sure they are the same as Quicken because it’s a pain
to change it later once the account is in Moneydance, and that the format is DD/MM/YYYY, Specific
processing is set to none, and tick separate debit/credit on the right as per the above image.

Then go to Standard Fields. Press Clear, and then Select In Sequence, Date, Check Number, Payee,
Debit, Credit, Category & Memo.

As you select them a list should appear in Columns Order in Input Data at the bottom that looks like
this <Date> <Check Number> <Payee> <Debit> <Credit> <Category> <Memo>.

This is the order of the data in the table you are converting to QIF from left to right.

Check the image above to see if you have your settings correct. Note: The input data field doesn’t
display but will have the selected fields that you highlighted there.

Also to speed up future processing XL2QIF does remember these settings, but you do need to
change the name of the QIF file (TOP) and highlight the input data field for the new report.

Press Convert, a box appears.

Microsoft Excel l J

{ "~ | EXCEL data saved to file chequing.qif
' Do you want to do another conversion?

Select NO.
You now have a file saved in the Quicken Export folder named chequing.QIF.

Now, go back to the beginning of step1 and repeat this for ALL the accounts in Quicken (see note
below re investment accounts. You should end up with a text file & QIF file for each account in our
Quicken Export folder.

If you intend to use another program to import you QIF into then you can finish here. If you
continue from this point | will show you how to import your data into Moneydance. Also I've
included some tips and tricks | found along the way to help ease you into using Moneydance.

Investment Accounts
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If you use Quicken’s Investment function for shares etc., you will have to use Investments in XL2QIF
because this uses the Investments Fields which are different to the Standard Fields. The only data
I've got to play with is the Quicken sample file and I’ve had no success in bring this data over to
Moneydance. | don’t personally use the Investment feature of Quicken so | have no real data to test.

| think the solution would be to individually enter all your stock securities into Moneydance and then
import the transactions data using investment in XL2QIF but without any real life data it’s near
impossible for me to check this out. Moneydance imports stock prices from Yahoo! Stocks
(finance.yahoo.com) using the Stock Price Updater extension. You can download this extension using
the Extensions->Add... menu. Therefore it is a good solution to the Reckon Products that require
renewal every year to provide this information via download.

STEP 2: Importing the QIF file into Moneydance

Open Moneydance 2011 and select File > New

~
() New File |
Create a Mew File
Primary Currency: |i\ustralian Dallar |v| Edit... ‘
File Type. |Minima| Account Set ‘v‘
This account structure has a minimal set of accounts. This
is useful if you would like to import existing data from another
accounting package.

Change Primary Currency to Australia Dollar, and File type to Minimal Account Set because your QIF
will import your categories etc.

Using minimal set still produces some categories. If you don’t like heaps of useless categories that
you don’t use, then you can go to TOOLS > CATEGORIES and delete them. When you import your

data new categories will be created by Moneydance from the QIF file. If it doesn’t worry you, you

can skip this part, and you might even use some of the new categories.

Give your Moneydance file a name and you will be presented with the home page in Moneydance.
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(U My Finances -
Eile Edn View

B e — S SR

Oniine Toois Eytensions Window Help

$ 4 wyFinances ¥ Networm: A$0.00 Q

" ¥ Bank Accounts CurrentBalance:  Reminders Overdus Hems
[ Remincers

v BANK
Curent
Savngs

A$0.00

A50.00

¥ GRAPHS & REPORTS
o AccountBalance NetWorth asoo0 < August 2011 >
o asset ocaton ] Lo
i Currency History Exch:
o Epenses
& 1acome
il ncome and Expenses
& retwom
Account Balances
Asset Alocation S Dalla 0873748
Sdont a = i
Capal Gains.
Casn Fiow \;
Cash Fiow, Detailed
CostBasis

4 s e

Incoma and Expenses
Iacome and Expenses, Detailed
Ivestment Pedomance

'} ivestment Transactions
Wissing Cheques
Networn
Portiolo
Tag Summary

4 This monm semings

Transactions

1 Transters
Transfers, Detailed
VATIGST

Select the current account and then select ACCOUNT from the drop down menu at the top and
select delete, then do the same for Savings. You now have a clean slate to start from.

-
W My Fnances [ (=2 s

File Edit View Account Online Tools Exensions Window Help

4 4 VyFinances (¥ NetWorth ‘ A$0.00 | Q
4} Home Page [ Networth A$0.00 Reminders overdue tems | |
=) Reminders *No Overdus Reminders™
¥ GRAPHS & REPORTS
] Account Balance Exchange Rates " R — R
& Asset Allocation British Paund 0.442639
ol currency History Ganadian Dollar 0.875754 Il
& Expenses Chinese "Yuan' Renminbi 6.358672 < September 2011 »
o income - 1 GEREER sun Man Tue Wed : Thu ; Fri - sat
| e E T _|  Japaneseven 94.932285 1
& NetWorth US Dollar 0873744 i " " " " " - I
1) Account Balances
1] Asset Allocation T = 1 " s % =
1) Budget |
L7 Capital Gains ® 0 0 = = 2 2
1) Gasn Flow
") Gash Flow, Detailed 25 28 27 = 2 0

|1 costBasis

1" Income and Expenses

11 Income and Expenses, Detailed
L miestmentPertormance Check for new updatesiextensions
| investment Transadtions

"] wissing Cheques

Ll
[«1

# Expanses: This Manth

5
[+ =]

Now we need to create ALL the accounts in Moneydance with exactly the same name as your
Quicken Accounts.

For this example we need to create

e A bank account for Chequing, Cash Account, Savings
e Credit Card for Credit Card

e Asset for Boat, Rental Apartment, Vehicle

e Liability for Rental Apartment Loan
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Note: | used Liability rather than loan because liability is set up like a bank account which is how my
loans are set up, whereas LOAN requires lots of information regarding the loan, | guess it makes it a
more automated process, where as | work off statements.

Creating a new account

Click on ACCOUNT drop down menu and select NEW ACCOUNT...

m@ﬁ

New Account

Eile Edit View [Account| oniine Tools Exfensions Window Help

[ CostBasis

[/ Income and Expenses

[/ Income and Expenses, Detailed
[/ Investment Performancs

.
L] Investment Transactions
10 Missing Cheques

Check for new updatesfextensions

+ Expenses: This Month

4 £ uyFinancy ¥ Net Worth: A 000 Q
Edit Account
ﬁ Home Page = =
< Net Worth A$0.00  Reminders Overdus tsms
**No Qverdue Reminders™
¥ GRAPHS & REPORTS u E
coming ftems
Exchange Rates 1he Hpcoming fems
& Account Baianee 49;_ & **Na Upcoming Reminders*
I — Brilsh Pound 0.442638
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Another box appears for you to enter the details for the account.

Make sure the Account name is exactly the same as Quicken’s account name. This is required
because when you load your QIF data any transfers will also be updated in other accounts. If you
use the exact name, the data will be allocated correctly, and there will be no double ups on

transfers.

| Account Info: Chequing

===

Account Chequing

Account Name: [Chequing

Bank Name |.*\ Bank

Start Date |08101.l’2003

Initial Balance: |

0.00

Account Number: 000001

Routing Number: [123455

Currency Type |

[] Inactive

Default Category:. % * Bills

[] Hide on Home Page (If Balance is Zera)

Parent Account. @ My Finances

Comments

Any Comments about the account here

1]

Website |www yourbank.com.au|
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Complete any data you wish to include, Bank Name, Start date (I used the first transaction for each
account), Initial Balance 0.0 (see note below) Account Number, Routing Number (BSB for Australia),
ignore Hide on Homepage & Inactive for now, and set the default category to something you might
use often, and set the parent account to My Finances, add any comments or your banks website if

you wish.

Note: Leave the initial balance as 0.00 because when we imported the data the first entry should be
opening balance, if there was indeed an opening balance in Quicken.

Continue this process until you have all the accounts entered. Your homepage should now look like
this with all the accounts names correctly entered and all with a A$0.00 balance.

4 4 MyFinances

Eile Edit View Account Oniine Tools Extensions Window Help

¥ NetWarth,

A50.00 Q

=) Reminders
v BANK
Cash Account
Chequing
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¥ CREDIT CARDS
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¥ INVESTMENTS
Investment at Quicken E*TR
v ASSET
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Rental Apartment
Vehidle
¥ LABILITY
Rental Apartment Loan
¥ GRAPHS & REPORTS
& Account Balance
& Asset Allocation
& currency History
d Expenses
& income
& Income and Expenses
& networtn
1 Account Balances
1] sset Allocation
1 Budget
|| Capital Gains

v Bank Accounts
Cash Account
Chequing
Savings

¥ Credit Cards
Credit Card

ADE

¥ Investment Accounts
Investment at Quicken E*TRADE

¥ Assets

Boat

| Rental Apariment
Vehitle

Current Balance ¢
A§0.00
A 0.00
A 0.00

A$0.00

Current Balance ¢
A$0.00

A$0.00

Current Balance ¢
A$0.00

A$0.00

Current Balance ¢
A$0.00
A$0.00
A$0.00

A$0.00
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A$0.00
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Importing data from QIF file

Go to File > Import and find Quicken Export and select the QIF you want to import. In this example
it is Chequing.QlF

(L Import QIF File

=)

Import To

File Source

From QIF File ‘;\Oulcken ExportiCuicken Export Example\chequmg.qn\ Choose File

(@ Existing Account: |Chequing =

2 New Account

) From a Downloaded File

(@ From Another Pragram

Date Format |

Decimal Character. ‘

Currency Type ‘

DDMMYY |v|
-]
Australian Dollar |v|

[] Import Account Info Only

Select Import to: “Chequing” (note all the accounts you have just created are listed) and File Source
“From Another Program”, Date Format "DDMMYY”, Decimal Character (should be default) “.”,
Currency “ Australian Dollar”and “Import Account Info only” should be unchecked and then Press OK.
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All the data from the QIF is now in the Chequing account. Also note that any accounts with account
to account transfers have also had the information entered by Moneydance.

W chequin; — = | 5o
File Edt View Account Online Tools Extensions Window Help
= —
+ [H] Chequing ¥ NetWorth: A$ 88,322.57 Q
% Home Page = AT (Uncleared 30 Days 60 Days This Month This Year New Transaction | []
=) Remingers Date Cheque# Destription Catzgory C  Payment | Depostt Balance o
3
v Bk TaxDate Memo Tags Rate Foreign Amt O
17/10/2005  Sched Bank Loan -2 splits - 1,500.00 62,691.83| =]
Cash Account
Chequing 06/11/2005 House Loan -2 splits - 575.00 62,116.83
Savings
17/11/2005  Sched Bank Loan -2 splits - 1,500.00 60,616.83
¥ CREDIT CARDS
Credit Card 061212005 House Loan 2 eplits - 575.00 60,041.83
¥ INVESTMENTS 2
Investment at Quicken E“TRADE =|1711212005  sched Bank Loan -2 splits - 1500.00 58,541.83
v ASSET 0610112006 House Loan -2 splits - 575.00 57,056.83
Boat
Rental Apartment 17/01/2006  Sched BankLoan -2 splits - 1,500.00 56,456.83
‘Vehicle
House Loan -2 splits - 575.00 55,391.83
v LABILITY
Rental Apartment Loan 17/02/2006  Sched BankLoan -2 splits - 1,500.00 5439183
¥ GRAPHS & REPORTS
&l Account Batance | |oin312008 House Loan -2 splits - 575.00 53,816.83
al sssetaocaton 17i0312006  Sched Bank Loan -2 splits - 150000 52,316.83
& curreney History
& expenses 0610412006 House Loan -2 splits - 575.00 51741.83]
& income 0
& ncome and Expenses =]
0 Unconfirmed Transactions
& Networth
. =
1] Account Balances =
-
1] Assetalocation
1 Budget
|| capital Gains =] =]
+ | = Il | Balance:A5 5174183

The Chequing account has the same balance as the Quicken Chequing account. $51741.83

You'll notice all the split transactions are there, including categories and the memos etc.

Before you proceed further, take the time to save your data. File > Save. Now, if any of the future
steps don’t work, or are incorrect, you can go back to this point.

Step 3: Importing data from QIF files to the other Accounts

Create the next QIF from Quicken following step 1 if you haven’t already done so.

Select File > Import and select the QIF for the next account. (I will use savings for this example)

The popup will look like this.

) Import QIF File

(S

Import To: ® Existing Account: :

2 New Account

File Source: ) From a Downloaded File

@ From Another Program

Date Format: ‘DDMMYY |V|
Decimal Character: . [~]
Currency Type: ‘Australlan Dollar |V|

[] Import Account Info Only

From QIF File: ‘ts\Ouicken Export\Quicken Export Example\savings.u\ﬂ Choose File

Make sure you are Importing to the correct existing account. Then in File Source select “From

Another Program” and press OK.

Rev 1.0

Page 14




w swing: D O

File Edit View Account Online Tools Extensions Window Help

$ [ Savings ¥ het Worth A$118,822.57 Q
A Home Page = @AM ( uncleared 30 Days 60 Days This Month This Year New Transaction ) [
=] Reminders Date Cheques Description Category ¢ Payment Deposit Balance
:
v BNk TaxDate Memo Tags Rate Fareign Amt M
1310112002 Opening Balance SavingsX 100,000.00  100,000.00| =]
Cash Account
Cheauing 05012004 TXFR Transfer Money Chequing 5,000.00 95,000.00
Savings
171012004 TXFR Transfer Money 0 50,000.00 45,000.00
¥ CREDIT CARDS
Credit Card 06/0512004 Transfer Maney Chequing 10,00000  55000.00
v INVESTMENTS 1
Investment at Quicken EXTRADE ssom | ||06I06I2004 TXFR Transfer Money Cheauing 5000.00 50,000.00
v ASSET 06i07/2004 Transfer Money Cheauing 500000  55000.00
Boat
Rental Apartment 06072004 TXFR Transfer Money Cheauing 5000.00 50,000.00
Vehicle
1710912004 TXFR Transfer Money 0 25,000.00 25,000.00
v LIABILITY
Rental Apartment Loan A5 3475757 03/07/2006 DEP Personal Account Other Income 500000 3000000

¥ GRAPHS & REPORTS
ol Accouniaiance | |o7i0712005 DEP Consuiting Employment Cther Salary 50000 30500.00
] Asset Allocation
& Currency History
& Expenses
& Income

&] ncome and Expenses
0 Unconfirmed Transactions
& networtn

[a]

o]

l_‘l ‘Account Balances
l_‘l AssetAllocation
1 Budget

l_‘l Capital Gains ha

o

+ | = Il | Balance:A5 3050000

The savings account now has all the information from Quicken too, and the balance is correct.
$30,500.

Notice there are no double entries on transfers because we are using exactly the same account
names as Quicken. If you use different names Moneydance creates a separate account and it all gets
very messy. This way it’s easy, and Moneydance matches transfer entries automatically. If you want
to change account names you can do that once ALL your data is loaded.

Now repeat this process for the remaining accounts. Note that when you created your QIF you
needed to select the correct account type during export, and have the same account type in
Moneydance.

Here's what the final data looks like with all the accounts imported (excluding the investment
portfolio). | didn’t have to delete any double entries, and all the split transactions are there, with
memos. All the categories used during the transfer have been recorded and are ready to use when
you start entering your data.

Rev 1.0 Page 15




4 £ NyFinances

File Edit View Account Online Tools Extensions Window Help

(¥ NetWorth ‘

A 337,79318 \\ Q,

¥ Bank Accounts Current Balance * Reminders Overdue ltems
=] Reminders e — A$1.500.00 o Overdue Reminders™
¥ BANK
Chequing A$ §1,741.83 T
Cash Account A3 1500.00 Savings A$ 30,500.00 **No Upcoming Reminders*
Cheauing 55174188 O
Savings AS 30.500.00
v CREDIT CARDS « September 2011 _ >
¥ Credit Cards Gurrent Balance ¥ sun Mon Tue Wed Thu Fri sat
Credit Card A5 284580
Credit Card A$-2,845.60 1 P ?
v INVESTMENTS 1
Investment at Quicken ETRADE asoo0 || [GE(LET iy 5 A o A o 5
v ASSET =
Boat 252500000 ¥ Investment Accounts Current Balance ¢ 2 @ m 1 e 7
Rental Apartment e Investment at Quicken E*TRADE A$0.00
Vehicle 25000000 ASD00  gg ) 20 21 22 2 24
v LIABILITY
Rental Apartment L R
CLEl ) e v Assets current Balance ¢ * = 7 = > =
¥ GRAPHS & REPORTS Boat AS 25,000.00
] hocount Batance |  Rental Apartment A 215,000.00
] Asset Allocation Vehicle A$ 30,000.00
c Hist
ad curencyHistory AS270.00000  Chsckfor nsw updateslextensions
& Expenses
& Income
¥ Liabilities Current Balance $ &
& income and Expenses # Espenses: This Month
Rental Apartment Loan A$-13,103.05
& Netwarth
"] Account Balances (IARNIEIT
1] assetAllocation
1 Budget Net Worth A$337,79318 4 This month Seftings
L capital Gains = =]
+ | = Il

And as proof, here’s the Quicken & Moneydance files side by side.

@ Quicken PersonaImPIus m - samplei - [Inves|

File Edit Tools

é o

Online Cash Flow Investi

[

o- <] O

% 4 MyFinances

File Edit View Account Online Tools Extensii

[— Home \( Cash Flow \1( Inve

=

# Accounts -

E:.‘ v-

(=) Cash Flow

# Chequing
Cash Account
Savings

# Credit Card

AUS51,741.83
AUS$1,500.00

AUS30,500.00

-AUS2,845.60
AU$80,896.23

= Investing

Investment at Quicken E*T... AUS$8,158.21
AU$8,158.21

= Property & Debt
Boat AUS$25,000.00
Rental Apartment AUS215,000.00
Vehide AUS30,000.00
Rental Apartment Loan -AUS13,103.05
AU$256,896.95

Tips and Tricks with Moneydance

Split Transactions

Rev 1.0

E Reminders

¥ BANK
Cash Account

Chequing

|| Savings

¥ CREDIT CARDS
Credit Card

¥ INVESTMENTS
Investment at Quicken E*TRADE

¥ ASSET
Boat
Rental Apartment
Vehicle

¥ LIABILITY
Rental Apartment Loan

¥ GRAPHS & REPORTS

d Account Balance

A3 1,500.00
A3 5174183

A3 20,500.00

AS -2,845.80

AS0.00
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If you want to enter a split transaction, press CTRL-L and a split window will appear. It’s quicker than
clicking the updown arrows in category and selecting SPLIT from the top when your hands are
already on the keyboard typing.

Reconcile
When you reconcile you need to enlarge the window to see the deposits section.
Extensions

You can add extensions to Moneydance to enhance it. Go to Extensions > Manage Extensions and
take a look.

| use “Quotes and Exchange Rates” which downloads updated currency data from Yahoo & Google. |
also use Network Synchroniser which sync’s Moneydance with the Moneydance App on my iPhone.
They also have Handybank for Android. It’s great, and you can enter transactions with the app too.

How can | change an account's type after it's been created?
The type of an account can be changed after being created in Moneydance by following these steps:

1) Export your data to an XML file using the File > Export menu and choosing the Moneydance XML
option. 2) Edit the exported file in a text editor. Search for the name of your account and you should
see a section like this:

{{{<ACCOUNT> <TYPE>B</TYPE> <NAME>My Account</NAME> <ACCTID>110</ACCTID>
<CURRID>8</CURRID> <STARTBAL>1020.00</STARTBAL> ...}}}

3) Change the letter in the <TYPE> field to the correct letter and then save the file. Valid types: A =
Asset; B = Bank (checking or savings); C = Credit Card; V = Investment; L = Loan; Y = Liability; S =
Security; E = Expense; | = Income

4) Open the edited file in Moneydance by selecting the File > Open menu and choosing the XML file.
Note: The file may need to have the ".xml" extension in order for Moneydance to be able to open it.

Disclaimer

Please note | have no affiliation with Moneydance, it just so happened to be the program worked for
me and my finances. | like the features, multiple OS support, the layout. It doesn’t have every
feature that Quicken had, but it has everything | require. Support is always on hand and they have
an active online support forum. This method may, and should, work with any program that imports
a QIF file but this is, as yet, untested.

Please feel free to change or modify the spread sheet for your own use. It has not been locked for
this reason. Please do not redistribute this information in any way shape or form without
permission from the owner of this document. Please contact me at myyoungones at gmail dot com
for permission, for any updates or assistance. | would also like to hear any feedback about my guide
so that | can improve it and if you can provide real world data for the investments | would be happy
to take another look at that. All data will remain confidential and removed from my system after
use.
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Consider a donation if you found this guide helpful.

If you found any of the above information useful, please consider donating a small amount for the
time and effort that | have taken to produce this information. | have a couple of ongoing projects at
the moment supporting children with disabilities so any donations would help. A donation isn’t
mandatory, but thank you to anyone that does decide to donate.

r

-
Make A Donation

[ =

If you would like to donate, please click on the Make A Donation button above for processing with
Paypal. Thank you
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