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DATE:  November 14, 2018 
 
TO:  Monroe North Tax Increment Financing Authority 
 
FROM: Jana M. Wallace 
  Treasurer 
 
SUBJECT: FY2019 Interim Financial Statements Through October 31, 2018 
 
Attached are the Monroe North Tax Increment Financing Authority interim financial 
statements for first four months of the Authority’s fiscal year ending June 30, 2019.   
 
   Statement A:  Balance Sheet 
   Statement B:  FY2019 Statement of Revenues and Expenditures 
   Statement C:  Schedule of July 1 through October 31, 2018 Expenditures 
 
Summer tax increment revenues were distributed by the City Treasurer in September.  The 
amount of tax increment revenues in the “Actual” column on Statement B is lower than 
budgeted because the Winter tax increment revenues haven’t been distributed yet.  The large 
annual personal property tax increment revenue loss reimbursement from the State of 
Michigan is expected to be received in November.  FY2019 will be the third year the Authority 
receives this reimbursement.  A brief explanation of the Personal Property Exemption Losses 
program follows. 
 
The Authority has sufficient cash to support budgeted expenditures.  Please contact me at 
456-4514 or at jwallace@grcity.us if you have any questions. 
 
Attachments 
 

Agenda Item # 3 
December 12, 2018 
Monroe North TIFA Meeting 



DESCRIPTION OF THE PERSONAL PROPERTY EXEMPTION LOSSES 
REIMBURSEMENT PROGRAM 

 
Beginning with calendar year 2016/FY2017, the Local Community Stabilization Authority 
(LCSA) Act, 2014 Public Act 86, (MCL 123.1341 to 123.1362) requires personal property tax 
reimbursement for all operating and debt millages to the extent that Michigan sales and use 
tax revenues are available. 
 
The LCSA distributes PPEL reimbursements in the following order of priority:  
1.  100% reimbursement for:  

a. Local school district and intermediate school district (ISD) school debt loss in the 
current year and local school district sinking funding millage and public 
recreation and playground millage;  

b. ISD operating millage;  
c. School operating loss not reimbursed by the school aid fund;  
d. Millages used to fund essential services (police, fire, ambulance, and jails);  
e. Decline in the tax increment finance (TIF) plan captured value of 

commercial and industrial personal property; and  
f. 2017 small taxpayer exemption loss.  

2.  Reimbursement for other millages are prorated and may be less than or more than 100%, 
depending on total calculated losses compared to available Local Community Stabilization 
Share (LCSS) revenue. The LCSS revenue is derived from the State Use Tax.  
 
 

How to Calculate Local Unit and TIF Personal Property Exemption Losses (PPEL) 
 
The PPEL is calculated by subtracting the current roll year’s commercial and industrial 
personal property taxable value from the 2013 roll year’s commercial and industrial personal 
property taxable value.  Calculations include ad valorem property as well as property on the 
Industrial Facilities Tax (IFT) property roll with new facilities at 50%.  For operating millage 
reimbursement calculations, the Michigan Department of Treasury subtracts any renaissance 
zone personal property taxable value from the PPEL calculations. 
 
Source:  http://www.michigan.gov/taxes/0,4676,7-238-43535_72736_81317---,00.html   
 



ASSETS
  Pooled Cash and Investments 1,911,112$       

  Future Tax Increment Revenues Anticipated 106,800            

  General Fixed Assets 5,307,124         

  Less:  Accumulated Depreciation (3,610,734)        

TOTAL ASSETS 3,714,302$       

LIABILITIES AND FUND EQUITY

Liabilities
  Accounts Payable -$                 

  Contracts Payable 106,800            

TOTAL LIABILITIES 106,800$          

Fund Balance / Equity:
  Investments in General Fixed Assets 1,696,390$       

  Reserve for Compensated Absences 1,111               

  Reserve for Encumbrances 48,464             

  Reserve for Authorized Projects 1,861,537         

TOTAL FUND EQUITY 3,607,502$       

TOTAL LIABILITIES & FUND EQUITY 3,714,302$       
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MONROE NORTH

STATEMENT A

TAX INCREMENT FINANCING AUTHORITY
Balance Sheet

as of October 31, 2018



REVENUES Budget Actual
Property Tax Increment 417,410$    376,738$      

Property Tax Increment - Prior Year Appeals (7,500)         -               

State of Michigan - Personal Property Losses 120,000      -               
1

Investments Earnings 17,073        8,108            

Investments Earnings - FY2018 Accrual Reversal -             12,455          
2

From / (To) Fund Balance 231,028      -               

TOTAL REVENUES 778,011$    397,301$      

EXPENSES
Committed and Ongoing

Contractual Services - Annual Audit 5,060$        -$             

Contractual Services - Legal 5,000          1,584            

Floodwalls Debt Service - Interest 3,677          2,180            

Floodwalls Debt Service - Principal 34,200        34,200          

General Fund Departments Services 22,872        7,624            

Insurance - General Liability 802             264              

Share of DGRI Administration 6,200          936              

Staff Support / Personnel 65,000        3,333            

Supplies 200             -               

Sub-Total Committed and Ongoing 143,011$    50,121          

GR Forward Projects:
Goal #1:  Restore the River as the Draw and Create a Connected
  and Equitable River Corridor

Asset and Riverwalk Maintenance 10,000$      -$             

Downtown Planning - GR Forward 50,000        -               

Grand River Restoration 50,000        -               

Riverwalk Retrofits 50,000        -               

Sub-Total GR Forward - Goal #1 160,000$    -$             

Goal #2:  Create a True Downtown Neighborhood Which is
  Home to a Diverse Population

Development Support - Miscellaneous 20,000$      -               

Downtown Census 5,000          -               

Downtown Enhancement Grants 25,000        -               

Infrastructure Improvements - Miscellaneous 10,000        -               

Sub-Total GR Forward - Goal #2 60,000$      -$             

Goal #3:  Implement a 21st Century Mobility Strategy
Accessibility and Streetscape Improvement 25,000$      -               

Bicycle Instrastructure Improvements 50,000        -               

Newberry Street Reconstruction 200,000      20,218          

Public Realm Improvements 30,000        -               

Transit Improvements in Monroe North District 80,000        33,335          

Sub-Total GR Forward - Goal #3 385,000$    53,553$        

Goal #5:  Reinvest in Public Space, Culture, and Inclusive Programming
Street Lighting Banner Brackets 5,000$        -               

Urban Recreation Plan 25,000        -               

Sub-Total GR Forward - Goal #5 30,000$      -$             

TOTAL EXPENSES 778,011$    103,674$      

EXCESS / (DEFICIT) -$           293,627$      

Note 1: State of Michigan reimbursement for the MNTIFA's tax increment revenue losses

  associated with State-mandated industrial and commercial personal property exemptions.

  For FY2017 $108,171 was reimbursed.  For FY2018, $122,248.

Note 2:  GASB 31 requires 'mark to market,' entries to reflect current values of investments

  outstanding at year-end.  The mark to market entry as of June 30, 2018 was negative, so

  the FY2018 Accural Reversal is a positive number. mnstmts-oct18.xls 11142018

STATEMENT B

FY2019

MONROE NORTH
TAX INCREMENT FINANCING AUTHORITY

FY2019 Statement of Revenues and Expenses
July 1, 2018 - October 31, 2018



Date
Posted Vendor Purpose / Project Description Amount

10/19/2018 County of Kent KCDC Series 2008 Floodwalls Bonds Floodwalls debt service - annual principal paid $34,200.00

9/13/2018 Kamminga & Roodvoets Inc Newberry Street Reconstruction 16065-Newberry-Monroe to Division (# 1606501) 9,753.12       

10/18/2018 City Treasurer - MobileGR/Parking Transit Improvements August 2018 share of Monroe North DASH svc 6,667.00       

10/29/2018 City Treasurer - MobileGR/Parking Transit Improvements August 2018 share of Monroe North DASH svc 6,667.00       

10/18/2018 City Treasurer - MobileGR/Parking Transit Improvements July 2018 share of Monroe North DASH svc 6,667.00       

10/11/2018 City Treasurer - MobileGR/Parking Transit Improvements October 2018 share of Monroe North DASH svc 6,667.00       

10/18/2018 City Treasurer - MobileGR/Parking Transit Improvements September 2018 share of Monroe North DASH svc 6,667.00       

10/3/2018 Kamminga & Roodvoets Inc Newberry Street Reconstruction 16065-Newberry-Monroe to Division (#1606502) 6,416.84       

9/30/2018 Fishbeck, Thompson, Carr & Huber Newberry Street Reconstruction 16065-Newberry (FTCH-377230) 4,008.90       

10/19/2018 County of Kent KCDC Series 2008 Floodwalls Bonds Floodwalls debt service - semi-annual interest 2,180.25       

9/18/2018 City Treasurer - Budget Office General Fund Departments Services IET - Operating Transfer A-87 1,906.00       

10/18/2018 City Treasurer - Budget Office General Fund Departments Services IET - Operating Transfer A-87 1,906.00       

7/1/2018 City Treasurer - Budget Office General Fund Departments Services IET - Operating Transfer A-87 1,906.00       

8/1/2018 City Treasurer - Budget Office General Fund Departments Services IET - Operating Transfer A-87 1,906.00       

10/2/2018 Dickinson Wright PLLC Contractual Services - Legal Legal: Misc. Matters 09/2018 1,408.00       

8/11/2018 City of Grand Rapids Staff Support / Personnel Payroll period ended 08/11/2018 588.03          

9/22/2018 City of Grand Rapids Staff Support / Personnel Payroll period ended 09/22/2018 534.07          

10/20/2018 City of Grand Rapids Staff Support / Personnel Payroll period ended 10/20/2018 441.99          

10/6/2018 City of Grand Rapids Staff Support / Personnel Payroll period ended 10/06/2018 441.98          

9/9/2018 Priority Health Share of DGRI Administration Health Insurance Premium 10/2018 -12/2018 408.87          

9/8/2018 City of Grand Rapids Staff Support / Personnel Payroll period ended 09/08/2018 349.90          

8/9/2018 Dickinson Wright PLLC Contractual Services - Legal Legal: Misc. Matters 05/2018 176.00          

7/14/2018 City of Grand Rapids Staff Support / Personnel Payroll period ended 07/14/2018 171.47          

7/28/2018 City of Grand Rapids Staff Support / Personnel Payroll period ended 07/28/2018 165.74          

10/16/2018 HR Collaborative LLC Share of DGRI Administration HR Consultant 09/2018 148.39          

8/25/2018 City of Grand Rapids Staff Support / Personnel Payroll period ended 08/25/2018 147.32          

9/12/2018 HR Collaborative LLC Share of DGRI Administration HR Consultant 08/2018 104.43          

7/24/2018 Federal Square Bldg Co. #1, LLC Share of DGRI Administration Lease: 29 Pearl Street 07/2018 87.94            

8/14/2018 Federal Square Bldg Co. #1, LLC Share of DGRI Administration Lease: 29 Pearl Street 08/2018 87.94            

9/12/2018 Federal Square Bldg Co. #1, LLC Share of DGRI Administration Lease: 29 Pearl Street 09/2018 87.94            

10/10/2018 Federal Square Bldg Co. #1, LLC Share of DGRI Administration Lease: 29 Pearl Street 10/2018 87.94            

9/17/2018 City Treasurer - Risk Mnmt Insurance - General Liability Monthly General Insurance Allocation 66.00            

10/18/2018 City Treasurer - Risk Mnmt Insurance - General Liability Monthly General Insurance Allocation 66.00            

7/1/2018 City Treasurer - Risk Mnmt Insurance - General Liability Monthly General Insurance Allocation 66.00            

8/1/2018 City Treasurer - Risk Mnmt Insurance - General Liability Monthly General Insurance Allocation 66.00            

10/2/2018 HR Collaborative LLC Share of DGRI Administration HR Consultant 07/2018 58.76            

9/30/2018 Kelly Brewster Newberry Street Reconstruction 16065-Newberry (Kellys-854)-MNTIFA 38.77            

7/24/2018 TGG, Inc. Share of DGRI Administration Life & S/T & L/T disability insurance - 08/2018 13.58            

9/25/2018 The Hartford Share of DGRI Administration Workers Compensation renewal 09/2018 12.85            

7/24/2018 The KR Group, Inc. Share of DGRI Administration IT services 07/2018 12.40            

7/24/2018 The KR Group, Inc. Share of DGRI Administration IT services 08/2018 12.40            

8/30/2018 The KR Group, Inc. Share of DGRI Administration IT services 09/2018 12.40            

9/25/2018 The KR Group, Inc. Share of DGRI Administration IT services 09/2018 12.40            

10/30/2018 The KR Group, Inc. Share of DGRI Administration IT services 10/2018 12.40            

8/23/2018 TGG, Inc. Share of DGRI Administration Life & S/T & L/T disability insurance - 09/2018 12.00            

10/7/2018 TGG, Inc. Share of DGRI Administration Life & S/T & L/T disability insurance - 10/2018 12.00            

8/23/2018 Blue Cross Blue Shield of Michigan Share of DGRI Administration Dental Insurance Premium 08/2018-10/2018 11.41            

10/2/2018 Blue Cross Blue Shield of Michigan Share of DGRI Administration Dental Insurance Premium 11/2018-01/2019 10.66            

10/22/2018 TGG, Inc. Share of DGRI Administration Life & S/T & L/T disability insurance - 11/2018 9.90             

8/23/2018 Benjamin Zuniga Share of DGRI Administration Painting Services- Lobby Work 08/2018 8.06             

10/2/2018 Erika Townsley Share of DGRI Administration Photography: DGRI Staff Portraits 09/2018 7.60             

7/24/2018 Federal Square Bldg Co. #1, LLC Share of DGRI Administration Lease: 29 Pearl Street Mezzanine Office 07/2018 7.44             

8/14/2018 Federal Square Bldg Co. #1, LLC Share of DGRI Administration Lease: 29 Pearl Street Mezzanine Office 08/2018 7.44             

9/12/2018 Federal Square Bldg Co. #1, LLC Share of DGRI Administration Lease: 29 Pearl Street Mezzanine Office 09/2018 7.44             

10/10/2018 Federal Square Bldg Co. #1, LLC Share of DGRI Administration Lease: 29 Pearl Street Mezzanine Office 10/2018 7.44             

8/19/2018 Professional Maint of Michigan Inc. Share of DGRI Administration Janitorial services 07/2018 7.38             

9/9/2018 Professional Maint of Michigan Inc. Share of DGRI Administration Janitorial services 08/2018 7.38             

10/10/2018 Professional Maint of Michigan Inc. Share of DGRI Administration Janitorial services 09/2018 7.38             

10/30/2018 Staples Contract & Commercial Inc. Share of DGRI Administration Office supplies 09/06/2018 6.80             

10/2/2018 GreatAmerica Financial Svcs Corp Share of DGRI Administration Copier Lease 09/2018 5.66             

8/6/2018 GreatAmerica Financial Svcs Corp Share of DGRI Administration Copier Lease 07/2018 5.51             

9/5/2018 GreatAmerica Financial Svcs Corp Share of DGRI Administration Copier Lease 08/2018 5.37             

10/30/2018 The KR Group, Inc. Share of DGRI Administration IT services 10/2018 5.02             

8/14/2018 Dickinson Wright PLLC Share of DGRI Administration Legal Services: DGRI Bd of Advisors  06/2018 4.91             

10/30/2018 The KR Group, Inc. Share of DGRI Administration IT services 10/2018 4.18             

10/16/2018 TDS Metrocom, LLC Share of DGRI Administration Phone Service 09/2018 3.89             

continued on the next page

STATEMENT C

MONROE NORTH TAX INCREMENT FINANCING AUTHORITY
Schedule of Expenditures

July 1 Through October 31, 2018



STATEMENT C - continued
Monroe North Tax Increment Financing Authority
Schedule of Expenditures
July 1 Through October 31, 2018 Page 2

Date Activity #
Posted Vendor Purpose / Project Description Amount

continued from prior page
7/24/2018 TDS Metrocom, LLC Share of DGRI Administration Phone Service 06/2018 3.79$            

8/19/2018 TDS Metrocom, LLC Share of DGRI Administration Phone Service 07/2018 3.77             

9/25/2018 TDS Metrocom, LLC Share of DGRI Administration Phone Service 08/2018 3.77             

9/12/2018 MVP Sportsplex - GR, LLC Staff Support / Personnel Paid via Payroll Deductions 09/2018 3.64             

10/16/2018 MVP Sportsplex - GR, LLC Staff Support / Personnel Paid via Payroll Deductions 10/2018 3.64             

7/24/2018 MVP Sportsplex - GR, LLC Staff Support / Personnel Paid via Payroll Deductions 07/2018 3.29             

8/19/2018 MVP Sportsplex - GR, LLC Staff Support / Personnel Paid via Payroll Deductions 08/2018 3.29             

9/9/2018 Dickinson Wright PLLC Share of DGRI Administration Legal Services: General Matters 08/2018 3.28             

10/2/2018 Federal Square Bldg Co. #1, LLC Share of DGRI Administration Utility Service: Electricity 08/2018-09/2018 3.25             

7/24/2018 The KR Group, Inc. Share of DGRI Administration IT services 07/2018 3.22             

10/10/2018 The KR Group, Inc. Share of DGRI Administration IT services 09/2018 3.22             

8/30/2018 Federal Square Bldg Co. #1, LLC Share of DGRI Administration Utility Service: Electricity 07/2018-08/2018 3.14             

10/22/2018 Cellco Partnership dba Verizon Share of DGRI Administration Cell Phone Service 9/2018 2.98             

10/22/2018 Federal Square Bldg Co. #1, LLC Share of DGRI Administration Utility Service: Electricity 09/2018-10/2018 2.92             

10/30/2018 Staples Contract & Commercial Inc. Share of DGRI Administration Office supplies 09/25/2018 2.89             

8/23/2018 Cellco Partnership dba Verizon Share of DGRI Administration Cell Phone Service 7/2018 2.88             

9/25/2018 Cellco Partnership dba Verizon Share of DGRI Administration Cell Phone Service 8/2018 2.88             

9/9/2018 The KR Group, Inc. Share of DGRI Administration IT supplies 08/2018 2.80             

10/16/2018 The KR Group, Inc. Share of DGRI Administration IT services Microsoft Office software dnld 10/2018 2.77             

9/9/2018 Local First West Michigan Share of DGRI Administration Membership: share of Local First renewal 2019 2.74             

9/25/2018 The KR Group, Inc. Share of DGRI Administration IT support 09/2018 2.51             

10/2/2018 Erika Townsley Share of DGRI Administration Photography: DGRI Staff Portraits 09/2018 2.48             

9/12/2018 Staples Contract & Commercial Inc. Share of DGRI Administration Office supplies 08/16/2018 2.33             

7/24/2018 Staples Contract & Commercial Inc. Share of DGRI Administration Office supplies 07/2018 2.22             

10/16/2018 Creative Studio Promotions Share of DGRI Administration Office supplies: DGRI Jackets 09/2018 2.15             

8/23/2018 Creative Studio Promotions Share of DGRI Administration Office supplies: business cards 07/2018 2.05             

7/24/2018 Comcast Share of DGRI Administration Internet at 29 Pearl St NW 07/2018-08/2018 1.98             

8/15/2018 Comcast Share of DGRI Administration Internet at 29 Pearl St NW 08/2018-09/2018 1.98             

9/5/2018 Comcast Share of DGRI Administration Internet at 29 Pearl St NW 09/2018-10/2018 1.86             

10/11/2018 Comcast Share of DGRI Administration Internet at 29 Pearl St NW 10/2018-11/2018 1.86             

8/13/2018 Fifth Third Bank P-Card 07/2018 Share of DGRI Administration Office Supplies 07/2018 1.70             

9/4/2018 Madcap Coffee Company Share of DGRI Administration Meeting Supplies 08/2018 1.36             

10/16/2018 Madcap Coffee Company Share of DGRI Administration Meeting Supplies 10/2018 1.36             

10/16/2018 Engineered Protection Systems Inc Share of DGRI Administration Office Security System 11//2018-01/2019 1.15             

7/24/2018 Engineered Protection Systems Inc Share of DGRI Administration Office Security System 08/2018-10/2018 1.15             

10/30/2018 Gordon Water Systems Share of DGRI Administration Water Cooler Lease 09/18-10/18 0.95             

10/30/2018 Staples Contract & Commercial Inc. Share of DGRI Administration Office supplies 10/04/2018 0.89             

9/12/2018 Staples Contract & Commercial Inc. Share of DGRI Administration Office Supplies 08/24/2018 0.88             

7/24/2018 Staples Contract & Commercial Inc. Share of DGRI Administration Office supplies 07/2018 0.84             

9/20/2018 Fifth Third Bank P-Card 08/2018 Share of DGRI Administration Office supplies 09/2018 0.83             

8/30/2018 Gordon Water Systems Share of DGRI Administration Water Cooler Lease 07/18-08/18 0.81             

8/19/2018 Staples Contract & Commercial Inc. Share of DGRI Administration Office supplies 08/2018 0.79             

8/19/2018 Staples Contract & Commercial Inc. Share of DGRI Administration Office supplies 08/2018 0.77             

10/9/2018 Fifth Third Bank P-Card 09/2018 Share of DGRI Administration Mich Dept of Licensing Affairs - share of cost 0.75             

8/30/2018 Model Coverall Service Inc Share of DGRI Administration Floor Mat Rental 09/2018 0.56             
8/6/2018 Model Coverall Service Inc Share of DGRI Administration Floor Mat Rental 07/2018 0.54             

10/2/2018 Gordon Water Systems Share of DGRI Administration Water Cooler Lease 08/18-09/18 0.44             

7/24/2018 Staples Contract & Commercial Inc. Share of DGRI Administration Office supplies 07/2018 0.37             

10/23/2018 Max VanderForest Share of DGRI Administration Paper supplies for DGRI Annual Report 10/18 0.26             

9/12/2018 Staples Contract & Commercial Inc. Share of DGRI Administration Office supplies 08/16/2018 0.26             

8/19/2018 Staples Contract & Commercial Inc. Share of DGRI Administration Office supplies 08/2018 0.20             

8/6/2018 Staples Contract & Commercial Inc. Share of DGRI Administration Office supplies 07/2018 0.16             

7/24/2018 Fusion IT LLC Share of DGRI Administration Network Management 07/2018 0.15             

8/6/2018 Fusion IT LLC Share of DGRI Administration Network Management 08/2018 0.15             

8/30/2018 Fusion IT LLC Share of DGRI Administration Network Management 09/2018 0.15             

10/2/2018 Fusion IT LLC Share of DGRI Administration Network Management 10/2018 0.15             

10/30/2018 Fusion IT LLC Share of DGRI Administration Network Management 10/2018 0.15             

TOTAL JULY 1 THROUGH OCTOBER 31, 2018 103,674.24$   



 

 



 

 




