
Downtown Grand Rapids 
Prosperous    Livable    Walkable    Inclusive    Green    Connected    Distinctive 

MEETING OF THE 
DOWNTOWN DEVELOPMENT AUTHORITY 

Wednesday, March 27, 2013 
 

8:30 a.m. Special Meeting 
 

Room 601, City Hall 
 

AGENDA 
 

 
1. Call to order 

 
2. Authorize Execution of Amended Lease Agreement between DDA and Grand Rapids Downtown Market, Inc……Motion Larson

     
(enclosed) 
 

3. Public Comment  
 

4. Board Member Discussion  
 

5. Adjournment  



 
 

 
 
 
       
DATE: 03.25.2013 
 
TO: DDA Board 
 
FROM: Kristopher Larson, AICP  
 Executive Director 
 
SUBJECT: Authorization to Execute an Amended Lease Agreement for Downtown 

Market Property  
 
Over the past several years, the Downtown Development Authority (DDA) has worked in 
partnership with the Downtown Market’s Board of Directors, Grand Action, and other 
community stakeholders to facilitate the development of a Downtown Market at the southern 
end of the DDA area boundaries.  
 
On December 07, 2012, the DDA Board authorized the execution a lease agreement with 
Grand Rapids Downtown Market, Inc.  Since that time and before the lease was executed by 
either party, circumstances have arisen that have compelled modifications to the language 
presented in the previous lease agreement.   
 
The amended lease agreement is included herein and reflects the modifications to language 
regarding the respective obligations of the DDA and the Downtown Market, respectively, 
toward the annual debt service toward the bonds issued to pay for the costs of the streetscape 
and roadway improvements in the area of the Downtown Market.  Additionally, the amended 
lease agreement also outlines a more structured fiduciary relationship between the DDA and 
the Downtown Market.  
 
 
RECOMMENDATION 

On behalf of the City of Grand Rapids Downtown Development Authority, authorize the DDA 
Board Chair to execute the amended lease agreement with Grand Rapids Downtown Market, 
Inc. for 435 Ionia Avenue, S.W., and 109 Logan Street, S.W., Grand Rapids, MI, according to 
the terms listed therein.   
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