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DATE:  May 30, 2014 
 
TO:  Brian Harris, Chair 
  Downtown Development Authority 
 
FROM: Jana M. Wallace 
  Downtown Development Authority Treasurer 
 
SUBJECT: Proposed FY2015 – FY2019 Debt Increment Priority Plan 
 
Attached is the Priority Plan for the DDA’s Debt Tax Increment Fund.  This Priority Plan includes 
the proposed FY2015 budget request and the FY2016 through FY2019 budget forecasts.  
 
Property tax increment revenues for this Fund are captured via the State of Michigan Education 
Tax millage, the Grand Rapids Public Schools millages, and the Kent Intermediate School District 
millages.  State law restricts DDA usage of such ‘school tax increment’ revenues for payment of 
debt service and other eligible long-term obligations in existence prior to January 1, 1995 and for 
debt obligations which refund those pre-1995 eligible obligations. 
 
Based on March, 2014 Board of Review taxable values, the DDA’s FY2015 projected tax 
increment revenues are expected to increase little compared to FY2014.  The DDA’s rate of 
increase for FY2015 versus FY2014 property tax revenues is similar to the City’s overall forecasted 
FY2015 property tax revenues as well as for the City’s other tax increment financing authorities 
where there is little or no new construction.   
 
For FY2015 I am proposing another large ‘prior year tax increment adjustment’ reserve for 
potential assessment appeal losses.  Multiple year appeals continue to be submitted to the 
Michigan Tax Tribunal by property owners in Michigan.  State law allows property owners to appeal 
their current year assessments as well as the prior two years’ assessments.  The DDA annually 
accrues for these potential liabilities as well as for interest owed to the property owner. 
 
This Priority Plan lists the eligible obligations funded with the school tax increment revenues.  Now 
that the bonds issued for the construction of the Public Museum’s parking ramp have matured, the 
only remaining eligible obligations are the two Van Andel Arena bond issues.  I have also included 
a line showing the maximum amount of excess tax increment capture I estimate will be reimbursed 
to the State, Grand Rapids Public Schools, and the Kent Intermediate School District.   
 
Please contact me at jwallace@grcity.us or at 616-456-4514 if you have any questions. 
 
Attachment 

Agenda Item - 4. 

June 4, 2014 

DDA Meeting 

mailto:jwallace@grcity.us


Downtown Development Authority
Debt Tax Increment Fund Only

Proposed FY2015 Revenue and Appropriation Request and FY2016 - 2019 Forecasts

Prepared - May 30, 2014

Cost Center :  7050DEBT FY2015 FY2016 FY2017 FY2018 FY2019 FY2015-19

Table 1 - Projected Revenue Budget YTD Actual 
1

Estimate Budget Forecast Forecast Forecast Forecast TOTAL NOTES

Property Tax Increment 
2

7,514,281$  7,512,260$  7,407,717$  7,529,127$  7,303,253$  7,084,156$  7,119,576$  7,155,174$  36,191,286$  FY16-17 est (3.0%) decline then 0.50% growth

Prior Year Tax Increment Adjustments (200,000)     (240,294)     (350,000)     (200,000)     (100,000)     (50,000)       (30,000)       (30,000)       (410,000)       Reimbursemts and appeal adjustments

Interest 15,000        4,426          9,000          10,000        10,000        10,000        10,000        10,000        50,000          Interest from Debt Service Reserve Fund

TOTAL PROJECTED REVENUE AS AMENDED 7,329,281$  7,276,392$  7,066,717$  7,339,127$  7,213,253$  7,044,156$  7,099,576$  7,135,174$  35,831,286$  

Table 2 - Committed Expenditures - Investment

Debt service - 1993 Museum Parking Ramp Final debt service payment due 01/01/2014

Principal 265,000      265,000      265,000      -              -              -              -              -              -                

Interest 7,075          6,625          6,625          -              -              -              -              -              -                Budget included $450 paying agent fee

Debt service - 1994 Van Andel Arena CAB Bonds Final debt service payment due 06/01/2019

Principal 929,047      -              929,047      921,247      857,487      789,572      734,601      144,554      3,447,461      

Interest 2,785,953    -              2,785,953    3,073,753    3,137,513    3,205,428    3,260,399    700,446      13,377,539    

Debt service - 2009 Van Andel Arena Refunding Final debt service payment due 05/01/2024

Principal -              -              -              -              -              330,000      345,000      3,510,000    4,185,000      First principal payment on 05/01/2017

Interest 1,484,525    1,484,525    1,484,525    1,484,525    1,484,525    1,484,525    1,471,325    1,456,663    7,381,563      

Estimate of Maximum Capture to be Returned 
3

1,842,681    1,427,973    1,753,866    1,849,602    1,723,728    1,224,631    1,278,251    1,313,511    7,389,723      Excess returned to State, GRPS, & KISD

TOTAL PROJECTED EXPENDITURES 7,314,281$  3,184,123$  7,225,016$  7,329,127$  7,203,253$  7,034,156$  7,089,576$  7,125,174$  35,781,286$  

Table 3 - Excess / (Deficit) of Revenues Over Expenses

Fund Balance - Beginning 3,363,791$  3,363,791$  3,363,791$  3,205,492$  3,215,492$  3,225,492$  3,235,492$  3,245,492$  3,205,492$    

Plus:  Projected Revenue 7,329,281    7,276,392    7,066,717    7,339,127    7,213,253    7,044,156    7,099,576    7,135,174    35,831,286    

Less:  Committed Expenditures/Payments (7,314,281)  (3,184,123)  (7,225,016)  (7,329,127)  (7,203,253)  (7,034,156)  (7,089,576)  (7,125,174)  (35,781,286)   

Fund Balance - Ending 3,378,791$  7,456,060$  3,205,492$  3,215,492$  3,225,492$  3,235,492$  3,245,492$  3,255,492$  3,255,492$    

Note 1 - Actual data as of April 30, 2014

Note 2 - FY2015 revenues estimated using March Board of Review taxable values and estimated 2014 millage rates.  

Note 3 - the DDA may only capture school millage-related property tax increment revenue in amounts sufficient to support eligible obligations existing prior to January 1, 1995 and for refunding bonds related to those eligible obligations.

FY2014
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Downtown Development Authority
Local Tax Increment Only

Proposed FY2015 Revenue and Appropriation Request and FY2016 - 2019 Forecasts 

Prepared June 2, 2014

Cost Centers:  7010ADMIN and 7020PROJ FY2015 FY2016 FY2017 FY2018 FY2019 FY2015-19

Table 1 - Projected Revenue Budget YTD Actual
 1

Estimate Budget Forecast Forecast Forecast Forecast TOTAL NOTES

Local Tax Increment 3,962,583$   3,892,348$   3,867,348$   4,237,009$   4,109,899$   3,986,602$   4,006,535$   4,026,567$   20,366,612$  Estimating (3.0%) declines then 0.50% growth

Public Transit Millage Increment 384,350        384,350        384,350        385,681        374,111        362,887        364,702        366,525        1,853,906      Estimating (3.0%) declines then 0.50% growth

Sub-Total Tax Increment Revenues 4,346,933$   4,276,698$   4,251,698$   4,622,690$   4,484,009$   4,349,489$   4,371,236$   4,393,093$   22,220,517$  

Rebates to City of Grand Rapids and ITP (126,050)       (119,676)       (119,676)       (278,682)      (267,535)      (259,509)      (260,806)      (262,110)      (1,328,642)    ITP & City rebates were 5% then 10% beginning FY15

Prior Year Tax Increment Adjustments (50,000)         (156,260)       (240,000)       (100,000)      (100,000)      (50,000)        (50,000)        (50,000)        (350,000)       Adjustments due to appeals.

Sub-Total Tax Increment Revenues - Net 4,170,883$   4,000,762$   3,892,022$   4,244,008$   4,116,475$   4,039,980$   4,060,430$   4,080,982$   20,541,876$  

Interest 40,687          (28,423)         35,000          35,922          28,957          52,632          55,686          73,740          246,938         Estimated 1.0% to 2.0% interest rates

Brownfield Redevelopmt Auth Reimbs - Grandville Ave 21,542          20,440          21,542          21,973          21,094          20,461          20,563          20,666          104,758         Custer STI-capture maxed out after 2012/FY2013

Brownfield Redevelopmt Auth Reimbs - Veterans Park -                -                -                -               -               500,000        260,000        100,000        860,000         BRA-Fitzgerald tir reimbursemts for eligible costs

Grant - State of Michigan - Cherry Street -                21,146          21,146          -               -               -               -               -               -                Project reimbursement via City Engineering Dept

Grant - U.S. Dept of Commerce - Seward Avenue -                511,909        511,909        -               -               -               -               -               -                Project reimbursement via City Engineering Dept

Reimb - Consumers Energy - Monroe Center Ph 3 -                75,561          75,561          -               -               -               -               -               -                Project reimbursement

Reimb - State of Michigan - U.S. 131 Off Ramp -                19,691          19,691          -               -               -               -               -               -                Project reimbursement via City Engineering Dept

Miscellaneous Reimbursements & Fees 10,000          26,026          28,000          10,000          10,000          10,000          10,000          10,000          50,000           Bid packet fees, incentive applications, etc

TOTAL PROJECTED REVENUE AS AMENDED 4,243,112$   4,647,112$   4,604,871$   4,311,903$   4,176,525$   4,623,074$   4,406,680$   4,285,389$   21,803,571$  

Table 2 - Administration

General Administration 800,000        743,179        800,000        815,000        815,000        815,000        815,000        815,000        4,075,000      Overhead, staff, professional services, city costs, etc.

City of GR Legacy Costs -                -                -                37,863          37,863          37,863          37,863          37,863          189,313         Share of former DDA employees' legacy costs

Sub-Total Administration 800,000$      743,179$      800,000$      852,863$      852,863$      852,863$      852,863$      852,863$      4,264,313$    

Table 3 - Debt Service for Bond Issues

Series 2003B/2013B CCBA Bonds - DeVos Place 83,806          36,246          83,806          333,700        333,650        328,550        327,100        327,100        1,650,100      Debt matures 02/01/2023

Series 2008 KCDC Bonds - Floodwall Refunding 50,044          50,044          50,044          50,151          50,891          51,437          51,537          16,032          220,048         Debt matures 11/30/2020

Series 2012A BRDA Bonds - Ionia South of Wealthy 75,000          75,000          75,000          75,000          75,000          75,000          75,000          75,000          375,000         Debt matures 06/01/2032

Sub-Total Debt Service 208,850$      161,290$      208,850$      458,851$      459,541$      454,987$      453,637$      418,132$      2,245,148$    

Table 4 - Project Expenditures:  Committed and Planned

Investment:  Development Incentive Programs

Areaway Removal Incentive Program 35,000          -                -                35,000          35,000          35,000          35,000          35,000          175,000         Support for areaway abandonment

Building Re-Use Incentive Program 500,000        221,584        275,000        250,000        250,000        250,000        250,000        250,000        1,250,000      Past & current commitments for building re-use

Project Tax Increment Reimbursements 810,000        815,675        820,000        750,000        750,000        500,000        500,000        500,000        3,000,000      Riverhouse, JW Marriott, Hopson Flats, et al

Streetscape Improvement Incentive Program 50,000          -                -                50,000          35,000          35,000          35,000          35,000          190,000         Partial support for enhancements

Sub-Total Development Incentives 1,395,000$   1,037,259$   1,095,000$   1,085,000$   1,070,000$   820,000$      820,000$      820,000$      4,615,000$    

Investment:  Planning

Downtown Plan 225,000$      1,441$          125,000$      350,000$      12,500$        -$             -$             -$             362,500$       New land use / strategic investment plan

Investment:  Public Infrastructure

Arena South Implementation 125,000        30,809          30,809          -               150,000        -               -               -               150,000         Ottawa extension design / construction

Bostwick Avenue - Lyon St to Crescent St -                -                -                50,000          175,000        -               -               -               225,000         Local match pre-BRT reconstruction

Bridge Street Streetscape / US 131 Underpass 75,000          -                -                125,000        -               -               -               -               125,000         Pedestrian and streetscape design / improvements

Grand Rapids / Indiana Railroad Bridge Painting / Rehab 716,952        376,214        716,952        -               -               -               -               -               -                DDA share of $1.2 mm project

Grand River Activation 100,000        -                -                100,000        -               -               -               -               100,000         Advance Frmwrk Plan priority

Ionia Avenue 9 - Buckley to Wealthy 325,000        121,016        250,000        -               -               -               -               -               -                Local match for Downtown Market streetscape

Jefferson Avenue - Cherry St to Fulton St 395,000        230,363        250,000        -               -               -               -               -               -                DDA share of $2,215,000 for non-transit work

Michigan / Ottawa Gateway -                -                -                -               -               -               -               300,000        300,000         Soften intersection w/landscaping/pedestrian improvs

FY2014



Monroe Avenue Resurfacing - Louis to 196 -                -                -                165,000        -               -               -               -               165,000         Rotomill and re-surface street

Monroe Center - Phase 3 / Monument Park 575,000        811,103        875,000        -               -               -               -               -               -                Improve outdated park / pedestrian area

Ottawa Ave. Public Improvements -                -                -                200,000        130,000        -               -               -               330,000         Public Improvements associated with Arena Place

Sixth Street Bridge Capital Repairs -                2,935            2,935            -               -               -               -               -               -                Final charges from MDOT

State Street - Jefferson Ave to Lafayette Ave 50,000          -                -                -               -               50,000          400,000        -               450,000         DDA share of $1,060,000 project

Veterans Park Improvements -                -                -                100,000        -               -               -               -               100,000         Construct new park designed by VMP Comm

Wealthy Street - US 131 to Division Ave -                -                -                -               -               -               885,000        -               885,000         DDA share of $2.65M for approach to US 131

Weston Street - Sheldon to LaGrave Ave. -                -                -                100,000        100,000        -               -               -               200,000         

Sub-Total Public Infrastructure 2,361,952$   1,572,440$   2,125,696$   840,000$      555,000$      50,000$        1,285,000$   300,000$      3,030,000$    

Investment:  ITP Millage Funded Transit-Related Investments

Amtrak Station Re-Location 800,000        746,164        750,000        50,000          -               -               -               -               50,000           Contribute towards new station costs

DASH North Shuttles Lease 75,000          37,500          75,000          75,000          -               -               -               -               75,000           DASH service from Monroe N area to main downtown

Jefferson Avenue - Cherry Street to Fulton Street 353,000        353,000        353,000        -               -               -               -               -               -                Additional match needed for street pre-BRT

Sub-Total Transit-Related 1,228,000$   1,136,664$   1,178,000$   125,000$      -$             -$             -$             -$             125,000$       

Livability

Accessibility and Mobility Repairs 10,000          9,850            9,850            10,000          10,000          10,000          10,000          10,000          50,000           Repairs related to findings of FY2007 audit

Bicycle Friendly Improvements 105,000        50,119          101,000        100,000        50,000          50,000          50,000          50,000          300,000         Local FY14 match - $50k for $400k State grant

Downtown Census -                -                -                30,000          -               -               -               -               Build exhaustive demographic census of residential base

Gateway Signage 20,000          -                -                -               -               -               -               -               -                Signing siting, design, & fabrication 

Public Realm Improvements -                -                -                100,000        -               -               -               -               Physical embellishments to public spaces

Riverwalk Wayfinding Sign System 15,000          -                -                -               -               -               -               -               -                Places of interest and mile markers

Seward Avenue Non-Motorized Facility 56,730          7,295            45,000          -               -               -               -               -               -                Local match for $952k bike facility, trail, & striping

Skywalk Wayfinding Sign Improvements 50,000          -                -                -               -               -               -               -               -                Directional signage for skywalk users

Snowmelt System Capital Repairs 25,000          81,602          95,000          50,000          25,000          25,000          -               -               100,000         Electrical and alarm improvements

Urban Recreation Improvements 65,000          291               1,000            75,000          25,000          25,000          25,000          25,000          175,000         Riverwalk running course, drinking fountains, etc.

Sub-Total Livability 346,730$      149,157$      251,850$      365,000$      110,000$      110,000$      85,000$        85,000$        625,000$       

TOTAL PROJECT EXPENDITURES AS AMENDED 6,565,532$   4,801,430$   5,784,396$   4,076,714$   3,059,904$   2,287,850$   3,496,500$   2,475,995$   15,266,961$  

Table 4 - Excess / (Deficit) of Revenues Over Expenses

Fund Balance - Beginning 3,542,979$   3,542,979$   3,542,979$   1,354,604$   278,080$      82,298$        1,109,673$   713,353$      1,354,604$    

Plus:  Projected Revenue 4,243,112     4,647,112     4,604,871     4,311,903     4,176,525     4,623,074     4,406,680     4,285,389     21,803,571    

Less:  Administration and Debt Service (1,008,850)    (904,469)       (1,008,850)    (1,311,714)   (1,312,404)   (1,307,850)   (1,306,500)   (1,270,995)   (6,509,461)    

Less:  Project Expenditures (6,565,532)    (4,801,430)    (5,784,396)    (4,076,714)   (3,059,904)   (2,287,850)   (3,496,500)   (2,475,995)   (15,396,961)  

Fund Balance - Ending 211,709$      2,484,192$   1,354,604$   278,080$      82,298$        1,109,673$   713,353$      1,251,753$   1,251,753$    

Note 1:  Actual revenues thru 5/19/14.  Actual expenditures thru 4/30/2014.

ddaklarsonfy2015-19budgets.xls jmw 06022014



Downtown Development Authority
Non-Tax Fund Only
Proposed FY2015 Revenue and Appropriation Request and FY2016 - 2019 Forecasts

Prepared June 2, 2014

Cost Center :  7060UNREST FY2015 FY2016 FY2017 FY2018 FY2019 FY2015-19

Table 1 - Projected Revenue Budget YTD Actual 
1

Estimate Budget Forecast Forecast Forecast Forecast TOTAL NOTES

Property Rental - Parking Lots 355,000$     279,834$      333,589$     336,925$     340,294$     343,697$     347,134$     350,605$     1,718,656$  25% of gross beginning FY2014

Property Rental - Winter Avenue Building 9,000           -                9,000           9,000           8,000           -               -               -               17,000         Leased to Downtown Alliance / DID

Property Rental - YMCA Parking Lot 52,000         42,250          50,700         52,000         53,000         54,000         55,000         56,000         270,000       Use of the original DASH 8 lot 

Areaway Special Assessment (3) 15,000         1,547            1,547           15,000         15,000         15,000         15,000         15,000         75,000         City View, Mel Trotter, Touchstone

Interest on Investments 29,665         401               25,000         18,747         8,618           9,110           5,758           8,736           50,968         Estimated interest rates @ 0.5% to 1.5%

Interest on The Gallery Promissory Note 40,448         -                40,448         40,167         38,761         36,567         33,979         30,323         179,797       4.5% simple interest. 1st principal 04/01/15

Sale of Area 1 Parking Lot -               -                2,051,451    -               -               -               -               -               -               Property sold for private development project

Miscellaneous -               -                -               500              515              530              546              563              2,655           Fees, reimbursements, etc.

TOTAL PROJECTED REVENUE 501,113$     324,032$      2,511,735$  472,339$     464,188$     458,904$     457,417$     461,227$     2,314,075$  

Table 2 - Committed and Planned Expenditures

Investment - Planning and Infrastructure

Purchase Area 5 Parking Lot -               -               -              2,051,451    -               -               -               -               2,051,451    Acquire Area 5 for future development

Debt Service Related to Area 5 Purchase -               -               -              -               185,997       180,683       175,369       170,054       712,103       Principal/interest for Area 5 acquisition

Downtown Speaker Series 30,000         19,923          29,923         35,000         15,000         -               -               -               50,000         Events featuring city-building experts

Sub-Total Investment 30,000         19,923          29,923         2,086,451    200,997       180,683       175,369       170,054       2,813,554    

Livability

Division Avenue Task Force Implementation 15,000         -                -               5,000           5,000           -               -               -               10,000         Implementation of Task Force findings

Downtown Recreational Walk / Tour Signage -               -                -               25,000         15,000         -               -               -               40,000         Signage to improve walking

Downtown Safety Ambassador Program 300,000       132,716        225,000       300,000       300,000       175,000       -               -               775,000       Hospitality and Safety Program

Educational Partnerships Initiatives -               -                -               10,000         10,000         -               -               -               20,000         Growing partnerships to increase awareness

Project and Fixed Asset Maintenance 50,000         2,650            5,000           100,000       50,000         50,000         50,000         50,000         300,000       Asset maintenance not budgeted elsewhere

Riverwalk Maintenance 60,000         -                -               60,000         10,000         10,000         10,000         10,000         100,000       Walkway repairs and maintenance

Stakeholder Engagement Programs 5,000           3,149            5,000           5,000           5,000           5,000           -               -               15,000         Constituency-directed engagement 

Street Trees Maintenance Program 10,000         -                -               5,000           5,000           5,000           -               -               15,000         Watering / tending trees within the district

Transportation Demand Mnmt Program 85,000         104               80,000         92,500         92,500         92,500         -               -               277,500       Enabling mobility options

Winter Avenue Building 2,500           -                -               2,500           2,500           2,500           2,500           2,500           12,500         Maintenance and repairs

Sub-Total Livability 527,500       138,619        315,000       605,000       495,000       340,000       62,500         62,500         1,565,000    

Vibrancy

Bridge Lighting Operations 10,000         -                -               10,000         10,000         10,000         10,000         10,000         50,000         Electricity and maintenance for lighting

DGRI Event Production 25,000         24,580          30,000         45,000         35,000         20,000         -               -               100,000       DGRI-produced events, i.e. Movies in the Park

Diversity / Inclusion Programming 10,000         3,600            4,000           10,000         10,000         10,000         -               -               30,000         Increase Downtown awareness to new audiences

Downtown Marketing 200,000       26,637          100,000       225,000       150,000       150,000       -               -               525,000       Tools to promote and market Downtown

Downtown Workforce Program 15,000         -                -               15,000         15,000         15,000         -               -               45,000         Engaging the Downtown workforce

Go-Site Visitor Center at GRAM -               -                -               30,000         30,000         30,000         -               -               90,000         Support for visitor engagement center

Holiday Décor Program 50,000         44,927          45,000         60,000         25,000         25,000         -               -               110,000       Adorning Downtown for the holiday season

Major Event Sponsorship 80,000         86,350          86,350         82,000         57,000         57,000         -               -               196,000       Artprize, LaughFest, Restaurant Week

Project-Related / Administration 1,500           2,863            2,863           1,500           1,500           1,500           1,500           1,500           7,500           Legal fees and other miscellaneous

Public Space Activation -               -                -               30,000         20,000         20,000         -               -               70,000         Buskers, murals, & other enlivening interventions

Rosa Parks Circle Ice Skating Support 42,000         -                42,000         42,000         42,000         42,000         42,000         42,000         210,000       Skate rink operations

Special Events - Grant Programs 50,000         20,000          40,000         50,000         50,000         50,000         -               -               150,000       Support for new & emerging events

Special Events - Office of 100,000       75,580          100,000       100,000       75,000         75,000         75,000         75,000         400,000       Partial support for special events mnmt

Special Events Training Program -               -                -               5,000           5,000           -               -               -               10,000         Workshops to assist and train event producers

State of the Dntn Event & Annual Report 17,500         -                17,500         22,500         22,500         22,500         -               -               67,500         Spotlighting DGRI and Downtown Progress

Ticketed Events - Police Services 80,000         56,666          75,000         80,000         80,000         -               -               -               160,000       Pedestrian safety - Arena & DeVos Place

Sub-Total Vibrancy 681,000       341,203        542,713       808,000       628,000       528,000       128,500       128,500       2,221,000    

Miscellaneous Projects

DDA Offices Re-Location 50,000         110,304        120,000       -               -               -               -               -               -               Move out of City Hall to 29 Pearl St NW

Miscellaneous - to be determined 100,000       23,400          40,000         100,000       75,000         75,000         75,000         75,000         400,000       Available for emerging ideas and opportunities

Sub-Total Miscellaneous 150,000       133,704        160,000       100,000       75,000         75,000         75,000         75,000         400,000       

TOTAL PROJECTED EXPENDITURES 1,388,500$  633,449$      1,047,636$  3,599,451$  1,398,997$  1,123,683$  441,369$     436,054$     6,999,554$  

Table 3 - Excess / (Deficit) of Revenues Over Expenses

Fund Balance - Beginning 3,895,731$  3,895,731$   3,895,731$  5,359,830$  2,232,718$  1,297,909$  633,130$     649,178$     5,359,830$  

Plus:  Projected Revenue 501,113       324,032        2,511,735    472,339       464,188       458,904       457,417       461,227       2,314,075    

Less:  Committed & Planned Expenditures (1,388,500)   (633,449)       (1,047,636)   (3,599,451)   (1,398,997)   (1,123,683)   (441,369)      (436,054)      (6,999,554)   

Ending Fund Balance - Before Reserve 3,008,344$  3,586,314$   5,359,830$  2,232,718$  1,297,909$  633,130$     649,178$     674,351$     674,351$     

Reserve for Brownfield 2012A Bonds (500,144)      (500,144)       (500,144)      (514,748)      (530,584)      (530,637)      (531,071)      (531,071)      (531,071)      Per Downtown Market Repayment Agreement

Ending Fund Balance - With Reserve 2,508,200$  3,086,170$   4,859,686$  1,717,970$  767,324$     102,493$     118,107$     143,280$     143,280$     

Note 1 - Actual data as of April 30, 2014 ddaklarsonfy2015-19budgets.xls jmw 06022014

FY2014
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